Corporate Office: Apeejay House, éth Floor, 0 SBICAP Trustee

3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020.
Tel : (224302 5555 Fax : 022-2204 (465 cDmpany Ltd.

Email : helpdesk@sbicaptrustee.com

Ref.no.694/SBICTCL/DT/2017-18 Date: 16™ May, 2017

ECAP Equities Limited
Edelweiss House, 14th Floor,
Off C.5.T. Road, Kalina,
Mumbai 400 098,

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for Debentures Issue of Rs.1000 Crores by ECAP Equities Limited
(“Issuer”™), for the half vear ended 31* March, 2017.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations’) we state that we have taken note of the disclosures made by the [ssuer
under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

Ul

Authorised Signatory
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