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  TRACK RECORD OF THE PUBLIC ISSUES MANAGED BY THE MERCHANT BANKER IN THE LAST 3 FINANCIAL 
YEARS 

Name of the Issue:    Prince Pipes & Fittings Limited 

 

 

 

1.  Type of Issue (IPO/FPO)                IPO 

 

 

2.  Issue Size (Rs. Cr)       INR 500 Cr 

 

3.  Grade of issue along with name of the rating agency  

      Name                 NA 

      Grade         NA  

 

 

  4. Subscription Level (Number of times)                          1.9404 times (excluding anchor investor 
and after removing multiple and duplicate 
bids and technical rejection cases) 

     
  Source – Minutes of Basis of Allotment dated December 26, 2019 

 
5. QIB Holding (as a % of outstanding capital) as disclosed to stock exchanges 
 

Particulars 
 

           Percentage  

  
(i) allotment in the issue 

13.85%* 

 
(ii) at the end of the 1st Quarter immediately 
after the listing of the issue^^ 

15.40% 

 
(iii) at the end of 1st FY (March 31, 2020)^^^ 

20.21% 

 
(iv) at the end of 2nd FY (March 31, 2021)^ 

NA 

 
(v) at the end of 3rd FY (March 31, 2022)^ 

NA 

 
 

(^) QIB Holding not disclosed as reporting for relevant period / fiscal years has not been completed   
(*) As a % of total paid up capital 
(^^) Source – Shareholding Pattern for quarter ended December 31, 2019 
(^^^) Source – Shareholding Pattern for quarter ended March 31, 2020 
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6.  Financials of the issuer (as per the annual financial results submitted to stock exchanges) 

                                                                                                                     
        Standalone                                                                                                                 (Rs in Crores) 

Parameters 
1st FY (March 31, 
2020)* 

2nd FY (March 31, 
2021)* 

3rd FY (March 31, 
2022)* 

 
Income from operations N.A. N.A. N.A. 
 
Net Profit for the period N.A. N.A. N.A. 
 
Paid-up equity share capital N.A. N.A. N.A. 
Reserves excluding 
revaluation reserves N.A. N.A. N.A. 

 * Financials not disclosed as reporting for the relevant fiscal years has not been completed. 

 

7.  Trading Status in the scrip of the issuer 

 
    Company's Equity Shares are listed on both the BSE Limited and the National Stock Exchange of India Limited. 

 

 

 

 

 

  * Trading status not disclosed as reporting for the relevant fiscal years has not been completed 

 

 

8. Change in Directors of issuer from the disclosures in the offer document 

 

                      Particulars Name of the Director 
Appointed  / Resigned 

 
(i) at the end of 1st FY (March 31, 2020) N.A. N.A. 
 
(ii) at the end of 2nd FY (March 31, 2021)*# N.A. N.A. 
 
(iii) at the end of 3rd FY (March 31, 2022)* N.A. N.A. 

 

*Changes in directors not disclosed as reporting for relevant fiscal years has not been completed 

# However as of May 31, 2020 there has been no changes in the Board  

  

 

9. Status of implementation of project/ commencement of commercial production  

 

(i) As disclosed in the offer document: NA 

 

(ii)  Actual implementation: NA 

 

(iii)    Reasons for delay in implementation, if any: NA 

                                        Particulars           Status 

(i) at the end of 1st FY (March 31, 2020) Frequently Traded 

(ii) at the end of 2nd FY (March 31, 2021)* N.A. 

(iii) at the end of 3rd FY (March 31, 2022)* N.A. 
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    10. Status of utilization of issue proceeds  

 
            

(i) As disclosed in the offer document:  

 
 

     
(ii) Actual utilization:    

       (Rs. In million) 
S. No.Item Head Amount as 

proposed 
in offer 
document 

Amount Utilised Total 
Unutilised 
amount 

Comment
s of 
monitorin
g agency 

Comments of Board of 
directors 

Beginning of 
quarter 

During the 
quarter 

End of 
quarter 

Reason 
of idle 
funds 

Propose
d course 
of action 

 Repayment or 
prepayment of 
certain 
outstanding loans 
of company 

481.70     481.70   

 Financing the 
project cost 
towards 
establishment of 
new 
manufacturing 
facility, either set 
up directly or 
indirectly through  
WOS that our 
company may set 
up in future 

1961.01*     1961.01   
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 Upgradation of 
equipment at our 
manufacturing facilities

821.03     821.03   

 General Corporate 
Purposes 

290.12     290.12   

 Total 3553.86     3553.86   

 
 
                                                                                                                                             

 (iii)  Reasons for deviation, if any: Not Applicable 
 
 

 
11.   Comments of monitoring agency, if applicable 

 
 

(a) Comments on use of funds 

No deviation 

 
(b) Comments on deviation, if any, in the use 
of proceeds of the issue from the objects 
stated in the offer document 
 
(c) Any other reservations expressed by the 
monitoring agency about the end use of 
funds 

 
    Source – Monitoring Agency Report for quarter ended December 31, 2019 dated February 11, 2020 
 
 
 
 
 
 

 12.  Pricing Data 
 
                          Issue Price (Rs.):  178 
                          Designated Stock Exchange: BSE 
                          Listing Date:                                                        December 30, 2019 
 

   

Price parameters 

At close of  
listing day (i.e. 
December 30, 

2019) 

At close of 
30th 

calendar 
day from 

listing day 
(i.e. 

January 28, 
2020) 

At close of 
90th 

calendar 
day from 

listing day 
(i.e. March 
27, 2020)^  

As at the end of 1st FY after the listing 
of the issue  

(March 31, 2020)* 

Closing 
price 

High 
(during 
the FY)  

Low (during 
the FY)  

 
Market Price on 
Designated Stock 
Exchange (BSE) 
 

166.60       179.35 99.1 102.65 190.3 
 

94.7 
 

 
BSE SENSEX 
 

41,558.00 40,966.86 29815.59 29468.49 41952.63 25981.24 

 
Sectoral Index 
 

NA NA NA NA NA NA 
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Source: BSE website 
* Pricing Data not disclosed as reporting for the relevant fiscal years has not been completed 
^Since 90th day was a Saturday, the previous trading day has been considered.  
   
 
 

   13.    Basis for Issue Price (Source of accounting ratios of peer group and industry average may be indicated;    
           Source of the accounting ratios may generally be the same, however in case of different sources, reasons 
            for the same may be indicated) 

Accounting 
ratio 

 
As disclosed in the 
offer document* 

At the end of 1st FY 
(March 31, 2020) (2) 

At the end of 2nd FY 
(March 31, 2021)(2) 

At the end of 3rd 
FY (March 31, 
2022) (2) 

       EPS 

 Issuer:  -- -- -- -- 

Standalone (Basic) 9.26  N.A   N.A   N.A  

Standalone (Diluted) 9.26  N.A   N.A   N.A  

Consolidated  (Basic)  N.A  N.A   N.A   N.A  

Consolidated (Diluted)  N.A  N.A   N.A   N.A  

Peer Group^ : -- -- -- -- 

Astral Poly Technik 
Limited 

16.27 
 16.45   N.A   N.A  

Finolex Industries Limited  29.59  N.A   N.A   N.A  

Supreme Industries 
Limited 

35.32 
 36.8  N.A   N.A  

 Industry Avg:  N.A  N.A   N.A   N.A  

Price parameters 

As at the end of 2nd FY after the 
listing of the issue  
(March 31, 2021)* 

As at the end of 3rd FY after the listing of 
the issue  

(March 31, 2022)* 

Closing 
price 

High 
(during the 
FY) 

Low 
(during 
the FY) 

Closing 
price 

High (during 
the FY) 

Low (during 
the FY) 

 
Market Price on 
Designated Stock 
Exchange (BSE) 
 

NA NA NA NA NA NA 

 
BSE SENSEX 
 
 

NA NA NA NA NA NA 

 
Sectoral Index 
 

 NA   NA   NA   NA   NA   NA  
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        P/E 

Issuer: -- -- -- -- 

Standalone (Basic) 19.22  N.A   N.A   N.A  

Standalone (Diluted) 19.22  N.A   N.A   N.A  

Consolidated  (Basic)  N.A  N.A   N.A   N.A  

Consolidated (Diluted)  N.A  N.A   N.A   N.A  

Peer Group^: -- -- -- -- 

Astral Poly Technik 
Limited 

65.37 
 56.95   N.A   N.A  

Finolex Industries Limited  19.13  N.A   N.A   N.A  

Supreme Industries 
Limited 

32.17 
 23.58  N.A   N.A  

Industry Composite: 38.89  N.A   N.A   N.A  

    RoNW (%) 

Issuer: -- -- -- -- 

Standalone  21.18  N.A   N.A   N.A  

Consolidated N.A  N.A   N.A   N.A  

Peer Group^: -- -- -- -- 

Astral Poly Technik 
Limited 

15.45% 
 9.63%  N.A   N.A  

Finolex Industries Limited  14.26%  N.A   N.A   N.A  

Supreme Industries 
Limited 

20.83% 
 20.67%  N.A   N.A  

Industry Composite: 16.84%  N.A   N.A   N.A  

NAV  

Issuer: -- -- -- -- 

Standalone  43.71  N.A   N.A   N.A  

Consolidated  N.A  N.A   N.A   N.A  
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Peer Group^: -- -- -- -- 

Astral Poly Technik 
Limited 

106.64 
 99.45  N.A   N.A  

Finolex Industries Limited  207.60  N.A   N.A   N.A  

Supreme Industries 
Limited 

169.57 
 178.05  N.A   N.A  

Industry Avg: 161.27  N.A   N.A   N.A  

 
Notes:  

(1) Prospectus dated December 23, 2019 
(2) Not disclosed as the reporting for the relevant fiscal years has not been completed. 

    (^) Peer Group Companies’ financial details set out in the above table are based on their respective consolidated audited 
results as at and for the year ended March 31, 2019  
 
 
 
 

14.  Any other material information 
 

Particulars Date 

The Company had received a letter dated December 31, 2019 from Mr. 
Jayant Shamji Chheda, Mrs. Tarla Jayant Chheda, Mr. Parag Jayant 
Chheda, Mr. Vipul Jayant Chheda, Mrs. Heena Parag Chheda in relation to 
use of the proceeds from the offer for sale from the initial public offering 
of Prince Pipes and Fittings Limited by Mr. Jayant Shamji Chheda, Mrs. 
Tarla Jayant Chheda, Mr. Parag Jayant Chheda and Mr. Vipul Jayant 
Chheda, for redemption of the bonds issued by Express Infra Projects LLP. 

 
 
31-Dec-2019 

The Board of Directors of the Company has authorised the Key Managerial 
Personnels to determine the materiality of an event or information under 
Regulation 30 of SEBI LODR. 

11-Feb-2020 

Inadvertent Purchase by Designated Person 20-Feb-2020 

Revision in credit rating by CARA Ratings of the company’s bank facilities 22-Feb-2020 

Intimation of disruption of operations due to Corona virus (COVID 19) 
outbreak 

23-Mar-2020 

Update on COVID – 19: Partial resumption of Manufacturing operation at 
various locations 

05-May-2020 

Intimation of Resignation of Company Secretary and Compliance Officer 
of the Company 

30-May-2020 

    Source- Stock Exchange Filings  
All the above information has been updated till May 31, 2020 unless indicated otherwise 


