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2.28

2.29

Details of dues to micro and small enterprises

Trade Payables includes Rs. Nil (Previous year: Rs. Nil) payable to “Suppliers” registered under the Micro,
and Small Enterprises Development Act, 2006. No interest has been paid / is payable by the Company
during the year to “Suppliers” registered under this act. The aforementioned is based on the responses
received by the Company to its inquiries with suppliers with regard to applicability under the said act.

Foreign currency

The Company has incurred expenditure in foreign currency of Rs. 1,121,673 during the year (Previous year
Rs. 1,770,247) and there are no earning in foreign currency during the year (Previous year: Nil).

Capital commitments and contingent liabilities
Capital commitments

Estimated amount of contracts remaining to be executed on capital account (net of advances) and not
provided for is Rs.427,963 (Previous year: Rs. . 2,428,000).

Contingent liabilities
Taxation matters in respect of which appeal is pending Rs. 43,460 (Previous year: Rs. 3,276,731 ).

Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits
A) Defined contribution plan (Provident fund):

Amount of Rs. 5,302,902 (Previous year: Rs.4,701,544) is recognised as expense and included in
“Employee benefit expenses” — Note 2.18 in the statement of profit and loss.

B) Defined benefit plan (Gratuity):

The following tables summarize the components of the net benefit expense recognized in the
statement of profit and loss and the unfunded status and amounts recognized in the balance sheet for
the gratuity benefit plan.

Statement of profit and loss
Net employees benefit expenses:

Particulars For the year ended For the year ended

31 March 2018 31 March 2017
Current service cost 1,761,000 1,538,811
Interest on defined benefit obligation 499,000 436,700
Expected return on plan assets - -
Past Service Cost 676,000 -
Actuarial (gain) or losses (100,000) 49,000

Total included in Employee benefit expenses’ 2,836,000 2,024,511
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Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits Balance sheet

Changes in the present value of the defined benefit obligation are as follows:

Particulars As at As at
31 March 2018 31 March 2017
Liability at the beginning of the year 7,871,628 5,911,734
Interest cost 499,000 436,700
Current service cost 1,761,000 1,538,811
Past service cost (not vested benefit) - =
Past service cost (vested benefit) 676,372 -
Benefits Paid (221,000) (64,617)
Transfer in/(out) (534,000) -
Actuarial (gain)/loss on obligations (100,000) 49,000
Liability at the end of the year 9,953,000 7,871,628
Changes in Fair Value of Plan Assets are as follows:
Particulars As at As at

31 March 2018

31 March 2017

Fair Value of plan assets at the beginning of the year

Acquisition Adjustment

Expected return on plan asset

Contribution 221,000 64,650
Benefits Paid (221,000) (64,650)
Actuarial (gain) or losses - -
Liability at the end of the year - i
Amount Recognised in the Balance Sheet:
Particulars = As at As at
: 31 March 2018 31 March 2017
Liability at the end of the year 9,953,000 7,871,628
Fair value of plan assets at the end of the year - -
Amount in Balance sheet 9,953,000 7,871,628
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2.29 Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits

Details of provision for gratuity:

Particulars As at As at

31 March 2018 31 March 2017
Non-current liability at the end of the year 9,953,000 7,871,628
Current liability at the end of the year 1,341,000 941,000

Experience Adjustment

Particulars As at As at As at As at As at
31 March | 31 March | 31 March | 31 March | 31 March

2018 2017 2016 2015 2014

On plan liabilities: (Gain)/ Loss 181,000 | (210,000) 468,000 159,000 227,000

On plan assets: Gain / (Loss) - - - - -

Estimated Contribution for the next year - - - = =

Principle actuarial assumptions at the balance sheet date:

Particulars For the year ended For the year ended

31 March 2018 31 March 2017
Discount rate 7.30% 6.80%
Salary escalation rate 7% 7%
Employees attrition rate 13 %-25% 13 %-25%

230 Dues to Investor Protection Fund

There are no amounts due and outstanding to be credited to Investor Education and Protection Fund as at
March 31, 2018.

2.31  Operating leases

The Company has taken various premises on operating lease agreements. Gross rental expenses for the year
ended 31 March 2018 aggregated to Rs. 21,268,409 (Previous year: Rs. 14,440,566) (Refer Note — 2.20)
which has been included under the head other expenses — Rent in the statement of profit and loss.

Non-cancellable operating lease obligation:

Sr. No. | Particulars As at As at
' 31 March 2018 31 March 2017

1 Not later than one year 11,652,240 199,162

2 Later than one year but not later than five years 15,450,120 -

3 Later than five years ~ 5
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232  Previous year comparatives

Previous year’s figures have been regrouped and rearranged wherever necessary to confirm to current
year’s presentation.
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