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Independent Auditors' Report

To the Directors of
EC International Limited

Report on the Financial Statements

We have audited the accompanying financial statements of EC International Limited ('the
Company'), which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company. This responsibility also includes maintenance of adequate accounting records for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing, which requires that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2017, and its loss and its cash
flows for the year ended on that date.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No. 119850W

R.P.Soni
Partner
Membership No. 104796
Place: Mumbai
Date: 12May 2017
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EC International Limited

(Currency: Indian rupees)

Statement of Profit and Loss

Revenue froOlopenltions
Interest income

Totalte\'cnue

RI:penses
Finance costs
Other expenses

Total expenses

Less before tax

Tax expense
Current tax (includes excess proviston for earlier years Rs, 2,818)

Loss for Ihe year

f<:arnlngs per ordlnRry share:
Basic and diluted (Fllce value USD I each)

Significant accollilling policies and notes 10 the IilHmcial$latcmcnts

Fer NGS & Co,L),P

As per our report of even date attached,

Chartered Accountants
Finn Registration No.: I I9850W ....:...'~ ...::'.':.:~ .. ;;.r (' "" <,,If?"', 'b. ':'~'" I",,,II' ~...:..,:,.,,,.....,- -' ...~~,\:t: ;~<'/ "":,".4()\

,i l :, :',!c::R,e\~
It.V. Sonl
Partner
Membership No.; 104796
Mumbai
12May 2017

Note Fer Ihe year elIded For the YCOIrended
31 Mnrl'h 20t7 31March 2016

2.10 58,125,560 2.370,562

58,125,560 2.370.562

2,11 243,993,353 252.1(JIJ,394
2.12 2,483,400 3.$12.593

24(),416,75J 255.681,987

(188,351,193) (253.311,425)

(2,818)

(t88,)4.8,315) (253,311.425)

2,15 (1,506,79) (2,026.49)

1&2

For Dnd on bebalf of the board of Ulrcetors

Director
Vlsil"iGoradia
Director

12May 2017 12May 2017



EC International Limited

Balance Sheet

(Currenty: Indian rupees)

EQUITY AND I.IAI)JUTJES

Shareholders' funds
Share capital
Reserves and surplus

Current liabilities
Short-tcrrn.bnrr(lwings
Trade payab)c.~
Olher current liabilities
Short-term provisions

TOTAL

ASSETS

Non.current Ilsset~
Non.current investments

Currenl assets
Cash and cash equivalents
Short.term loans and advances
Other current assets

TOTAL

As per our report of even date auached.

Signil1tant acl.'Ountingpolicies and notes Wille fmancial statements

For NGS&Co,LLP

It. P.Sonl
Partner
Membership No.: 104796
MmDbai
12May 20)7

Note
Asat

31 Mnfcil lOt7
As at

31 March 2016

2.1 6,200,150 6,200,250
2.2 (2,502,665,496) (2,373,976,167)

(2,496,465,246) (2,367.715;917)

2.3 2,908,417,986 3,405,561,053
81j),482 2,439,473

2.4 19,828,220 7,633,833

2.5 5,317 8,225
2,939,072,005 3.415.648,584

442,606,759 1,047,872,667

2.6 272,101,811 278,372,794
212,101,811 278.372,794

2.7 67,625 1.892,833

2.8 158,142.887 763,506.836
2.9 l'Z,294,436 4.100,204

170,504,948 769,499,873

442,606,759 1,047,872.667

1&2

For and on behalf of liIe Board of Directors

~~~
Subhas Lllllah VishalGorndla
Director Director

12 May 2017 12May 2017



EC International Limited

Casb FlowStatement

(Currency: Indian rupees)

A Cash now from opemllng udlvilies

Loss before taxation
,\,ljll.,IIIC"','fo,
(nlerc.t expense on loan.
Intere.,t income 00h'lIl~

Operating twill now before working COIIUulchanges
,\tltl/ (less): Atljlm",..,,'. for "'(I"jll8 "",i1ald"IIIIICS
(Oecf(.ase)/in~'fea'" in trade payables
Oec:rea\C{(increao;c)in loans and ~1I)\'ances
Decrease ill nther .;urrenl asset.

Cash (ll~d In) Igenerated from operatIons

Income laxe> paid

Net cash (used In) / generated from operating ndl\itiH•A

n Cnsh 110wfrom Innstlng activities
Invc>tment in onlinary shares of fellow .ub~i<liary
Repayment received from loans and advance, given (net) (refer note I below)

Inlerest re<'eh'ed

Net cOllI! generated fr(lm Investing IIdlv1l105 • n

C Cash now from floancing 8.1I\"llIe5
(Repayment ofl/proceeds from unsecured loan (net) (refer note I below)

Intcrestl,aid

Ntt cash used In flnandng oclhities • C

D Cllange In foreign excbnnge translation reserve • 0

Nel dKn:ase In cash Bnd cash rqulvulents (A+U+C+D)

CashantiClI"" equi\'31cnbas at the beginningof the year
Cash and cash l'tluivulenl!i ICIal the end of the year (refer note 2,7)

Notes:
1 NClligure. have been reported on account of volume of transaction.,

As per our report of even dille attached,

Fer the year ended
31Man:h 2011

For the year ended
31 Mllrch2016

(1118.l.~I.193) (253,311,425)

143,828,313 252.004,986
(58,115,560) (2,310.562)

(2.648,440) (3,6nOOI)

(1,618,990) 1.596,315
2,614 (6.549)

65,617,738

(4,274,816) 63.530.563

(4,174,8(6) 63,5:'10.563

(39,806.042)
605,361,335 161,554.978
49,931,328 79,237,942

655,292,663 200,986.818

(497,139.067) 1((r,879.094
(221,633,926) (254,971,025)

(718,172,993) (138,091.931 )

65,919,938 (135;926.641 )

(1,825,208) (9.501.1:11)

l,892,8J3 11.393.964
61,625 1.892.833

For and 011 heholf of the Board of Directors

Subllns I.allab
Director

Vis""' Goradla
Director

12MBy2017 12 Mlly2017



Significant accounting policies

EC International Limited
Notes to the financial statements fOl' the year ended 31 March 2017
(Currency: Indian rupees)

1.1 Ba.is a/preparation a/fillltllchtl statemellts

The accompanying financial statements are prepared and presented in accordance with Indian
Generally Accepted Accounting Principles ("GAAP") under the historical cost convention. on
the accrual basis of accounting. unle!;.<;otherwise stated, and comply with the Accounting
Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Companies Act, 2013 (to the extent
notilied), (hereinafter referred to as 'the Act') and the Schedule III to the Act. The financial
statements are presented in Indian Rupees.
The entity being a foreign company, the assets and liabilities for the purpose of preparation of
these financial statements. are translated into Indian Rupees at the rate of exchange prevailing
as III the Balance Sheet date. Further. revenue and expense are translated into Indian Rupees at
the average exchange rate prevailing during the year and the resulting net translation
adjustment has been disclosed as "Foreign exchange translation reserve" in "~cserves and
surplus". The same is in compliance with Accounting Standard II issued by the Institute of
Chartered Accountants of India on "The Effects of Changes. in Foreign Exchange Rate-s",

1.2 Usea/estimates
The preparation of the financial statements in conformity with the generally accepted
accounting principles requires the management to make certain estimates and assumptions that
affect the reported amounts of assets, liabilities, disclosure of contingent liabilities on date of
the financial statements and reported amount of revenue and expenses dnring the reporting
period. The estimates lind assumptions used in the accompanying financial statements are based
upon management's evaluation of the relevant fllcts and circulllstances as on the date of the
financial statements. Actual results could differ from the estimates. Any revision to accounting
estimates is recognised prospectively in current and future periods.

1.3 Curreuunon-eurreut ciassijicati(lll
All assets and liabilities are classified into current and non-current

Assets
An asset is classified as current when it is expected to be realized in, or is intended for SIdeor
consumption in, the company's normal operating cycle or it is held primarily for the purpose of
being traded or it is expected 10 be realized within 12 months after the reporting date or it is
cash or cash equivalent unless it is restricted from being exchanged or expected to be used to
settle a liability for at least 12 months after the reporting date. Current assets include the current
portion of non-current assets. All other assets are classified as non-current.

~ ~

'\0~·~,~~.~..·.·.··
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Significant accounting policies (Contillued)

EC International Limited
Notes to the financial statements (Continued)
(Currency:Indianrupees)

1.3 CurrclIll,10Il·Ctlrnmt classification (Colltilllled)

Liabilities
A liability is classified as current when it is expected to be settled in the company's normal
operatingcycle or it is held primarily for the purposeof being traded or it is due to be settled
within 12months after the reportingdate or the companydocs not have an unconditionalright
to defer settlement of the liability for at least 12months after the reportingdate. Terms of the
liability that could. at the option of the counterparty, result ill its settlement by the issue of
equity instruments do not affect its classification.Current liabilities include current portion of
non-currentliabilities.All other liabilitiesare classifiedas non-current.

1.4 Rel'e1lllerecognition
• Interest income is recognised011 accrualbasis.

1.5 Impairmellt of assets
The Company assesses at each balancesheet date whether there is any indication that an asset
may be impairedbased on internaVexternalfactors. If any such indicationexists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairmentloss and is recognizedin the statementof profit and loss.
If at the balance sheet date there is an Indicationthat a previouslyassessed Impairmentloss no
longer exists, the recoverablealllountis reassessedand the asset is reflectedatthe recoverable
amount subject to a maximumof thedepreciablehistoricalcost.

1.6 11,vestmellls

Investments are classified into non-current investments and current investments. Investments
which are intended to be held for one year or more arc classified as non-current investments
and investmentswhich are intended to be held for less than one year are classified as current
investments.
Non-current investments are carried at cost less other than diminution in value which is
temporary.determinedseparatelyfor each investment.
Current investmentsare carried at lowerof cost and fair value.The cornparisonof cost and fair
value is done separately in respectof each investment.



Be International Limited
Notes to the financial statements (Continued)
(Currency: Indian rupees)

Tax expense comprises of current tax (i.e, amount of tax for the period determined in
accordance with the applicable income-tax law), deferred tax charge or credit (reflecting the tax
effect of timing differences between accounting income and taxable income for the period).

CurrentTax
Provision for current tux is recognised based on estimated tax liability computed after adjusting
for allowances. disallowances lind exemptions in accordance with the tax Jaws applicable.

Deferred taxation
The. deferred tax charge or credit and Ihe corresponding deferred tax liabilities and assets are
recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty
that the asset can be realised in future; however, where there is unabsorbed depreciation or
carried forward loss under taxation laws, deferred tax assets arc recognised only if there is a
virtual certainty of realisation of the assets. Deferred tax assets are reviewed as at each balance
sheet date and written down or written-up to reflect the amount that is reasonable/virtually
certain (as the case may be) to be realised.

1 Significant accounting policies(COIttinlled)

1.7 Taxatioll

1.B Eam;"gs per share

The Company reports basic and diluted earnings per share in accordance with Accounting
Standard 20 - "Earnings Per Share" as prescribed under Section 133 of lhe Companies Act.
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. Basic earnings per share is
computed by dividing the net profit arter mx attributable to the ordinary shareholders for the
year by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other
contracts to issue ordinary shares were exercised or converted during the year. Diluted earnings
per share is computed by dividing the net profit after tax attributable to the ordinary
shareholders for the year by the weighted average number of ordinary shares considered for
deriving basic earnings per share and weighted average number of ordinary shares that could
have been issued upon conversion of all potential ordinary shares.

1.9 Pro)'jsiolls mId contingencies

The Company creates a provision when there is present obligation as a result of a past event
that probnbly requires an outllow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not. require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outflow of resources would be required to settle the
obligation. the provision is reversed.

Contingent assets arc not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the asset
and related income arc recognised in the period in which the change occurs.



EC International Limited

Noles 10 the financial statements (cOIllifllled)

Aul
31 Ma",hlO11

2.1 libn ... CIIpliol

(u) ISSUfd, •• b.. ,U,." ~I!!Ipaid up:
125,000 (I'le.iou, )".r. 12S,OOO)01llil1'''Y .h;uo. of USD I ea.b. fully po.l-up
In.: entire ,barc <.p~.1 ;, h<ldhY fAcI""j" Financi,l S.",kc< Umittd, lhe ,",Wing
C''fllp..ny)

(I» M•• <mtnlln Ordinary &h.r~capllal during 1M ).ar
3Hfa",hlO11

Noor,haro

OUbtandiogil....at the bcginnin, of the )~ar
I\,ucd dtuin~&: year
OUbbndinJ;:a. atlhe end nflk· )~M

125.000 6,2011.250

125,000 6,100,250

rc) T.l'lU5lrllI,hlsaU.tbtd 100rdlnar)'Sha.t'S

A\al
31 MUff" 2016

6.200.2$0

II M...:h2016
No (tf"tun::s An~n.

125.000 6.200.250

125.000

ThcCompany ,,", ... !yo..: ,"a"ofO,dinary ,han:, hovinga I"" ,.,"" "I USI) 1 .(I(h.r.. ... h ""Wet' "rOrdm.lry'h...:, i.enlilled loll ne Wle pcr ,ll;u'Chcld_
In Ill: ~\\!n' of ~tion oftne CU~RY, the huldco. of ordinary "harc'S~iJl ftc (milled 10receive Rnwining 'W~\"isoft~ C'lR~Y. afttr distn'buth..lnof all (trtfct'Cl1tiltl

aIl1UltnV,.Thcdh,tributum will be in pmfku1iun In the number ufof\limlry S~1i held'by the lhan:htik.len.

2_2 R......... nd •• rplus
(lOM46,3U1J

D<lKit in "a1cmcnl OIfrrufil.nd !u"
Ope_in, ""Ian<o
Adu; I.un (ionthe ~ar
C~"i.g 1>3I.n«'

U,nO,110J1141
UII8.J.I8,375)

{2,J'8,619.IKY.

12,502,665,.196)

(I63,10s.3m

H.9S6.959.JS9)
125l.)1I.42S)

(2,210.211).814)

(2.l7l.976.167)



EC International Limited

Notl:s to the financial $llltements (COlllilllled)

(Cum",,,y: Indian fUpe.:')

lDan from f::delwti.. financial Senices Limited, the huldin; C(lI1Ipao},
(V.rlable Interol nil\) at !he.'1uarteI'lYav.rage ""C )'<:arlIuvtrnm.:n1of india >«uritie, );'Id moiling
frum 6.18% p.a to 6.9O%p.a (previous l't.,: ",nging fronl 1.21% p.• It) 7.7'11l>1'.,,) and fur a lenul\' Ilf
nne )'tlll'from the dale of 10"")

Lean rlOln r.lIow subsidiary
(In_1 81 750% p.a, repalwle nn demand)

Aul
J1Mar.h 2017

698,634,761

1,908,0111,986

A•• I
31 March 2016

113.7J0.491

3,29.1.8)6.562



EC International Limited

Notes to the financial statements (COIltillued)

(Currency: Indian rupees)

2.4 OIliercurrent lIablllUes

Interest accrued but not due on bcrrowings

2.5 Sh(jTt·terll1prmislons

Pr()visi()n fOTlaxation (nct uf advance 13X)

Asnt
31March 2017

29,828,220

5,317

5,317

Aut
31 March 2016

7.633;833

M33.833

8,225

8,225



EC International Limited

Noles to the Hnnnehtlstatements (ccllltifmeci)

(C.''''"''Y; Indi;lll rupees)

0111"... (unquotod)
In'\l"nlClll<in nrdin;uy .ba",~ .'($ubloWiilfYClltllpomir•• fully puid up
A,le. CnnllooditicslJMCC. Duhai. UAI'. (.)
EAA" u.c. Mauritiu, to)
E~-SI.lnl.malinQ.llId. Mauritius CO)

Inw,tnlCl1l\ in d." B ,han" of subsidiary Cil11tP;llli.. , fully paid lip
F_\AA lLe.Mauritius (.)

A,gregole of unqu<>lCdin'· ca mcnl
• AI cBn)ing ,'8Iuc

Asut
3Uhlrcb2011

Qunnlll)' Parnllu.

It".t
31 Mnrch2016

Amount Quanlity Par value Amount

11.01)0 At;!> 100II 194,%24,428 11.000 AIm 1000 198.100.61.l

1,101.001 US!) I 71,.\117.;\63 1.101.001 usn I 13.0.'2,589

100.000 USDI 6,483,860 100.000 USD 1 6.6.H.21JO

Y5 usn I 6,160 9S USDI 6.)02

~1;!.tOl,811 27$,372.794

172.101,811 278.372.79~



67,625 1,892.833

EC International Limited

Notes to the financial statements (cOllti1llled)

(Currency: Indian rupees)
As at

31 March 2017
As a!

31 March 2016

2.7 Cash and cash equivalents

Balance with bank
- in current account 67,625 1,892.833

2.8 Short-term loans and advances

Utlsecured. considered good
Loansgiven to subsidiaries 158,029,419 763,390,754

113,468 116,082

158,142,887 763,506.836

12,294,436 4.100,204

(2,294,436 4.100,204

Others
Prepaid expenses

2,9 Other current assets

Interest accrued but not due on loans given



EC International Limited

Notes to the financial statements (colltitt"ed)

(Currency: Indian rupees)

For the year ended
31 March 2017

For the year-ended
31 March 2016

2.t0 InterestIncome

Interest income
- on loans 58,125,560 2,370,562

2,370.56258,125,560

2.11 Finance costs

Interest expense on loan from holding company 179,692,988 101.543,189

Interest on loan from fellow subsidiaries 64,135,325 150,461.797

Bank charges 165,040 164.408

243.993,353 252.169.394

l.U Other expenses

Auditors' remuneration (refer note below) 1,000,037 940.675

Foreign exchange loss 20,566

Legal and professional fees 1,352.538 2,410,611

License fees 130,825 140,741

2,483,400 3,512,593

Nole:
Auditors' remuneration:
As auditor 878,874 865,395

For other services 61.722 75,280

For reimbursement of expenses 59,441

1,000,037 940,675



Notes to the financial statements (Continued)
(Currency: Indian rupees)

Ee International Limited

2.13 Segmellt reporting.
The. Company has operated only in one business segment during the year viz. capital
based business comprising of investing in shares. securities and granting of loans.
Therefore. the C0I11panyha.<; only one reportable business segment. the results of which
are disclosed in the financial statements. Further. there are no geographical segments.
Hence. no disclosures are required under Accounting Standard 17 on Segment Reporting.

Edelweiss Financial Services Limited Holding company

2.14 Disclosure as requi,.ed by ACCOlliltillgStalldard 18- "Related Pa,.ty Disclasure" as
prescribed under Sectiot: 133 of lite Compallies Act, 2013 read with Rule 7 of tlte
Companies (Accounts) Rules, 2014

(A) Nantes of I'elatedI)a.'ties by whom control is exercised

(B) Subsldlarleswhich are controlled by the Company

Aster Commodities DMCC
EFSL International Limited
EAAALLC
EW India Special Assets Advisors LLC
EW India Special Opportunities Advisors LLC
EW SBI Crossover Advisors LLC

(C) Fellow subsidiaries with whom transactions have taken place dul'ing the
year

EC Global Limited



EC International Limited
Not~$to the "nRRtlal 5181"IIIellls (COIIIIUlled)

(CtUTCIWY: Indian rupees)

2.t4 Disdosllre a. reqllired by Aceq.III/llIg Standard 18 - "RelaledPuny DJ~tlosure" asprescribed IlIIdtr StctiolllJJ oJlhe
Compo/lits Act,101J uad with HIde 7 oJllre Companies(Acto.lllts) HII/.S, 1014 (tolllllllled)

(D) Transactions and balances "Ult relliloo parties:

Rotoltd party nan .. 11)16·11 2015·16

6.219

32.130.5)3
6,541).107

6,458,1166,343 2.936,3116 ...05
1.0114.369.833

)5,410.061

S,llSI,OOS,098 4.099.354.349
IJI42.811,144

35,410,061

7;1',98~81 764.816.576
l,09S,llUI,482 64.073.509

83,861,998 26.1114.427

91.~M.295
1,430,429,780 913,439.965
3,095,818,482 64.073.$09

179,6I}Z.98K 101.54).189
64.044,163 ISOA61.197

91.061

Nalureottralmldlon

In\'C,~lmcn1 in Clas.\ 8 ~bare!li\'tf EMA1.LC

In,c.t,",,"1 in Ordinary .hnn:. of EMA t.LC
EFSI.lnlc.n.1Iioo.1 Lin,itcd

(II) Curr.nt ••""uhl tranlilldlonsdurlllllllW year

Shoel1",,"1001)<t;Jk<. from(refer nole below) Edelwoi .. FinancialSo,,;':e. Umilcd
ECGlobal (.jmilcd
Astc. Commodiliu OMCC

Shn<l!eM loo"s repaid 10(refcr nOiebelow) F.dclwci.. financlol Services Umilcd
IiC 0101>01Ulllilcd
Aner Con,moditic, DMCC

Short km,loans given 10 (refer nt~C be"'",) EAAt\lLC
A<le, ("»nmodllics DMCC
ECGlobal Limi!od
EFSL In.ern.tional Limited

Repay",cnt "hh",IICtnllo,",s by (refer note below) Ei\AA Ll.C
,\\t~r Cornnrodil"" OMCC
sc GlobalUn,ilod

Inten:.t paid m loan. f,um Ed<lw.i" I'man.ial S."k~'Limite..!
ECGlobalU1IIitcd
MlerCooll1todilics DMCC



ShOtHCnnl03n, and advances given to EMAU.C
A'~r CommodniesDMCC
EfSI.lmcmational Limited

2016·17 201:1·16

29.560.636 2.069.SII
19,293,023 9.014
4,141,901 2~8.I08
5,lZ9,OOO 33,909

698.6.14.762 IU.71M?1
2.209.793,215 3.291.836..~62

8,819,800 4.136.845
21,008,420 3,496.988

1'4,124,428 198.700,613
7J~\81.36.' 7).1ll2,$89
6,4.83,860 6.633.290

(i,l6O 6.302

7,30),939 3.376,095
689.748

4,990,4" 34.360

51,045,119 52.222.IS2
684.635.442

106,983,690 2M33.160

EC International Limited
Noles 10Ihe financial statements (COIII/mlM)

(Currency: Indianrupees)

(0) Transacllons and balancH \lUh relnted parties (Colllinlltd) :

Sr.
No.

Nillun' of transactIon R.I.led port)"name

Inl.""1"'cciwd on 100•• given10 ""er Commodltie. OMCC
EeOlobalUmit."
EAAALLC
E~"sLIntctnalion.1limited

(TIl) n....neeswllh rclaled porllo.

Etldwcin Financial ~rvkcs Limited
ECGlobal Umilc.l

Othrr lillbililic.
Inkre" ""cruc.l but not due on horrO\\'ing,fron, Ed~ll\'ciss Financial SOrtiecs Unliled

F.c Global Umited

Inve,lnten" inOrilinaty sh.... of A'ler CommoditiesOMCC
E/\I\,\I.LC
EI'SI, IntemalinnalUnlilcd

HAM I.LC

Olller .... 't\
Accruedink"," an loons given10 EAAALl£

AsterCommodilk. DMCC
E~SLInlernationalUmitcd

NoIt:

Lnan'lIi,,," 10fI.ken from rel.led panic, arc discl",cd ba..cdon the maximum incrementalamounlgh'cnltakcn during lite reportingperiod.



Be International Limited
Notes to the financial statements (Colltilllled)
(Currency: Indian rupees)

2.1S Earningsper share

In accordance with Accounting Standard 20 on Earnings Per Share notified under
Section 133 of the Companies Act 2013, read together with Rule 7 of the Companies
(Accounts) Rules. 2014, the computation of earnings per share is set out below:

llS,OOO 125,000

For the year
ended

31March 2017

For the year
ended

31 March 2016

a) Net amount attributable 10 ordinary shareholders
(as per statement of Prolit & Loss)

b) Calculation of weighted average number of ordinary
Shares of USD 1 each:
- Number of shares al the beginnmg of the year
_ Shares issued during the year (number of shares

issued)
Total number of ordinary shares outstanding at the end
oflhe year
Weighted average number of ordinary shares outslanding
during Ihe year (based on the date of issue of shares)
Nominal value per share in USD

0) Basic and diluted earnings per share (in rupees) (alb)

(188,348,375) (253.311.425)

125,000 125,000

125,000
1

(1,506.79)

I25,()(lO
I

(2,026.49)

The basic and diluted earnings per share are the same as there are no dilative potential
ordinary shares.

2.16 Capitalcammltmeutsand contingenillabilitles

The Company has Rs, Nil (previous year Rs, Nil) capital commitments and contingent
liabilities as at the balance sheet dale.



EC International Limited
Notes to the financial statements (Continued)
(Currency: Indian rupees)

2,17 the beneficial owner of the Company has confirmed its intention to provide continuing
financial support to the Company so as to enable the Company 10'continue operating in
the foreseeable future. Accordingly, the financial statements have been prepared on a
going concern basis.

Director

~'G¥
Visllal Goradia
Director

2.18 Previous yeur compuI'otives

PreViO\18year figures have been regrouped and rearranged wllenever necessary.

As per our report of even date attached.

For NGS& Co. LLP
Chartered Accountants
Firm Registration No: 119850W

For and on behalf of the Board of Directors

~
R. P. Son I
Partner
Membership No: 104796

Mumbai
12May 2017 12May 2017 12May2017


