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Independent Auditors’ Report

To the Directors of
Edelweiss International (Singapore) Pte. Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Edelweiss International (Singapore) Pte.
Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2018, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the Company.
This responsibility also includes maintenance of adequate accounting records for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing, which requires that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2018, and its loss and its cash flows for
the year ended on that date.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No. 119850W

R.P.Soni
Partner
Membership No., 104796

Place: Mumbai
Date: 25 April 2018



Edelweiss International (Singapore) Pte. Limited

Balance Sheet
(Currency: Indian rupees) Asat As at
Note 31 March 2018 31 March 2047
EQUITY AND LIABILITIES
Sharcholders’ funds
Share capital 2.1 2,063,307,500 2,063,307,500
Reserves and surplus 2.2 (327,826,717) 44,947,982
1,735,450,783 2,108,255,482
Non-current labilities
Long term provisions 23 3,731,918 645,091
3,731,919 645,091
Current liabilities
Short-term borrowings 24 983,629,071 1,479,031,818
Trade puyables 23,356,215 49,158,340
Other current liabilities 25 1,144,866,637 1,824,985,227
Short-term provisions 26 785,818 129,946
2,152,637,741 3.353,305,331
TOTAL 3,891,850,443 5.462.205,904
ASSETS
Non-current asscts
Fixed assets
Tangible assets 27 13,683,118 19,183,404
Intangible asscts 27 356,231 1,046,426
Deferred tax assets (net) 2.8 151,654,677 59,024,708
Longsterm loans and advances 29 113,475 5.209,454
165,807,501 84,463.992
Current assets _
Current jnvestments 2.10 1,216,517,852 1,092,748,833
Stock-in-trade A U 257,015,127 1,027,525,986
Trade receivable 2.12 5,712,142 . -
Cash and cash equivalents ’ 2.3 229,341,988 364,189,613
Shont-term loans and advances 2.14 16,469,489 356,126,854
‘Other current assets 215 2.000,986.344 2,537.150,626
3,726,042,942 5.3771.741,912
TOTAL 3,891,850,443 5.462.205.904
Significant accounting policies and notes (o the {inancial statements 1 &2
As per our report of even date attached.
For NGS & Co, LLP . For and on behalf of the Board of Directars
Chartered Accountants
. Q
R.P. Souni R Navin Amafrani Sfgar Anand
Partner _ . Director Director
Membership No.: 104796 \\
Mumbai -
25 April 2018 " 25 April 2018



Edelweiss International (Singapore) Pte. Limited

Statement of Profit and Loss
(Currency: Indian rupees)
Particulars

Revenue from operations
Income from treasury operations

Other income
Total revenue

Expenses ,

Employee benefit expenses

Finance costs

Depreciation and amortization expenscs
Other expenscs

Total expenses
Loss before tax

Tax expense .
Current tax (includes excess tax provision of earlier years wrilten back
Rs.12,277,961; previous year Rs.8,646,981)
Deferred tax beneful

Loss for the year

Earnings per ordinary share:
Basic and diluted (par value SGD 1)

Significam accounting policics and notes to the financial statcments
As per our report of even date attached.

For NGS & Co. LLP
Chartered Accountanils
Firm Registration No.; 119350W

R.P. gog -IQJ 0

Partner .
Membership No.: 104796
Mumbai

25 April 2018

For the year ended
31 March 2018

Far the year ended
31 March 2017

2.16 (37,172,346) 122,220,766
2.17 18,393,204 17,203.934
41,220,658 130,424,700
2.18 120,512,827 118,948,477
2.19 129,353,680 181,196,349
27 10,745,202 11,190,880
2.20 260,457,378 260,996,714
521,069,087 372,332,420
(479,848,429) (432,907,720)
(12,277,961) (8,646,981)
(91,594,856) (63,978,566)
(375,975,612) (360,282,173)
2.23 (8.78) (10.89)
&2

For and on behalf of the Board of Dircctors

N\

Navin Amgrnani

Director

.

25 April 2018

)@%
Sagaf Anand

Director



Edelweiss International (Singapore) Pte. Limited

Cash Flow Statement

{Currency: Indian Rupees)

A

Note:

2

Cashi Mow Irom uperating activitics

Laoss before taxation

Adjusiments for

Depreciation and ammortization

Provision for compensated abscuces

Loss on sale and mark to inarket of current investments
Iutercat income on current invesments

Interest income on luans given

Intercst expense

Operaling cash flow befure working capital chunges
Add / (Less): Adjustments for working copid chunges

Decrease in other wrrcnr asscts

D /(i ) in i

nwem/(umm) in logns and advances

Inerease i trade receivables

(Decrcase)fincrease in current liabilities and provisions

Cash gencrated from operations

Income taxes refund reccived/(paitf)
Net cash generated (rom operating wetiviiles - A

Cash flow from tavesting activities
Purchase of fixed asscrs

Purchase of curre invesimess

Sale of currond invesimenta

Interest reccived on debr instruments
uterest received on loans given

Repayment received / (Joans given) 1o fellow subsidiaries (net)

(Refer note | below)

Net cush generuted from/(used in) investing uctivities - B

Cash Now from fmancing uctivities

Repaywent of) 7 Proceeds (rom short term borrowings {net)

(Refer note 1 bielow)
TInterest paid on short term borewings

Net cash [used Wygenerated From finoneing activities - €

Forelgn exchange translation reserve - D

Net {decresse)/ncrense I cash snd cash equivalents (A+B+C+D)

Cash and cash eqmvulmu as ol tho beginning of the year

Caxly and cash equivalent as 3t the end of the year (refur note 2.13)

Net (igures huve been reported on aceount of volume of wansagtions,

For the year ended
31 March 2018

(479,848,429)

10,745,202
9,765
6,662,315
(10,253,579
{1,714,986)
63,250,759

For the year ended
31 March 2047

(432,907,720

11,190,830
311,384
6,095,093

(1.23.075)

(125.122)
132,418,220

(411,078,953)

(290,254,331)

§37,129,096 684,260,055
770,510,359 (891,424,609)
7,990,398 {12,357,833)
(2,052,402) -
(710,975,558) 023,628,532
191,523,440 413,851,814
14,485,147 (63.018,745)
206,008,557 350,833,069
(4,547,948) (4.559,520)
(519,766,007) (702.883,153)
389,334,673 -
9,220,490 6,037,954
1,783,261 56,847
334,555,790 (334,555,790)
210,580,289 (1,035,903,062)
(495,402,747) §635,248,082
(58,195,916) (133,193,240)
(553,598,663} 732.054,842
2,162,222 (31,454,068)
114!347.625) 15.525,181
364,189,613 348,664,432
229,341,988 364,189,613

During the year, the Company has converted loan taken (rom its bolding company into ocdinary shares amounting to
Rs. Nil (previous year: Rs. 454,686,400). The xane being non-cash in nature, it is not disclosed in the cash flow statement.

As per aur repurt of even date uttached.

For NGS & Co. LLP

Chartered Accountunts
Firm Registradun Nu.: 119850W

R, P, Soni

Partner

Membership No.: 104796
Mumbai

25 April 2018

For aud on bclmlr of the Board of Direetors

SO

Navin Ama
Director

25 April 2018

Sagar Anand
Direcior



Edelweiss International (Singapore) Pte. Limited

Notes to the finauncial statements for the year ended 31 March 2018

(Currency: Indian rupees)

1

L1

12

13

Significant accounting policies

Basis of preparation of financial statements

The accompanying financial statements are prepared and presented in accordance with Indian
Generally Accepted Accounting Principles (“GAAP”) under the historical cost convention, on
the accrual basis of accounting, unless otherwise stated, and comply with the Accounting
Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014, the provisions of the Companies Act, 2013 (hereinafter
referred to as ‘the Act’) and the Schedule III to the Act. The financial statements are presented
in Indian Rupees.

The entity being a foreign company, the assets and liabilities for the purpose of preparation of
these financial statements, are translated into Indian Rupees at the rate of exchange prevailing
as at the balance sheet date. Further, revenue and expense are translated into Indian Rupees at
the average exchange rate prevailing during the year and the resulting net translation
adjustment has been disclosed as “Foreign Exchange Translation Reserve” in “Reserves and
Surplus”, The same is in compliance with Accounting Standard 11 issued by the Institute of
Chartered Accountants of India on “The Effects of Changes in Foreign Exchange Rates™.

Use of estimates

The preparation of the financial statements in conformity with the generally accepted
accounting principles requires the management to make certain estimates and assumptions that
affect the reported amounts of assets, liabilities, disclosure of contingent liabilities on date of
the financial statements and reported amount of revenue and expenses during the reporting
period. The estimates and assumptions used in the accompanying financial statements are based
upon management’s evaluation of the relevant facts and circumstances as on the date of the
financial statements. Actual results could differ from the estimates. Any revision to accounting
estimates is recognised prospectively in current and future periods.

Current/non-current classification
All assets and liabilities are classified into current and non-current

Assets

An asset is classified as current when it is expected to be realized in, or is intended for sale or
consumption in, the company’s normal operating cycle or it is held primarily for the purpose of
being traded or it is expected to be realized within 12 months after the reporting date or it is
cash or cash equivalent unless it is restricted from being exchanged or expected to be used to
settle a liability for at least 12 months after the reporting date. Current assets include the current
portion of non-current assets. All other assets are classified as non-current.




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

1.

13

1.4

L5

Significant accounting policies (continued)

Current/non-current classification (continued)

Liabilities

A liability is. classified as current when it is expected to be settled in the company’s normal
operating cycle or it is held primarily for the purpose of being traded or it is due to be settled
within 12 months after the reporting date or the company does not have an unconditional right
to defer settlement of the liability for at least 12 months after the reporting date. Terms of the
liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification, Current liabilities include current portion of
non-current liabilities. All other liabilities are classified as non-current.

Revenue recognition

¢ Income from treasury operations comprises of profit/loss on sale of securities, profit/loss on
commodity, equity and currency derivative instruments and profit/loss on interest rate
swaps and other swaps.

Realised profit/ loss on closed positions of derivative instruments is recognised on final
settlement on squaring-up of the contracts. Outstanding derivative contracts in the nature of
forwards / futures / options / swaps are measured at fair value as at the balance sheet date.
Fair value is determined using quoted market prices in an actively traded market, for the
instrument, wherever available, as the best evidence of fair value. In the absence of quoted
market prices in an actively traded market, a valuation technique is used to determine the
fair value. In most cases the valuation techniques use observable market data as input
parameters in order to ensure reliability of the fair value measure.

* Interest income is recognised on accrual basis.
¢ Dividend income is recognised when the right to receive payment is established.

* Profit/loss earned on sale of investment is recognised on trade date basis. Profit/loss on sale
of investments is determined based on the weighted average cost of the investments sold.

Fixed asset and depreciation

Tangible fixed assets . ,

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of fixed assets
comprises purchase price and any attributable cost of bringing the asset to its working condition for
its intended use.




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

1

15

1.6

1.7

1.8

Significant accounting policies (continued)
Fixed asset and depreciation (continued)

Depreciation is computed utilising the straight-line method to write off the cost of these assets over
their estimated useful lives as follows:

Class of asset Life of asset
Office equipments _ 3 years
Lease hold improvements Period of lease
Computer 3 years
Furniture and fixtures 3 years

Intangible fixed assets

Intangible fixed assets are recorded at the consideration paid for the acquisition of such assets
and are carried at cost less accumulated amortisation and impairment, if any.

Intangibles such as software is amortised over a period of 3 years or its estimated useful life
whichever is shorter. '

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired based on internal/external factors. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss.
If at the balance sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount subject to a maximum of the depreciable historical cost.

Stock-in-trade

a) The securities acquired with the intention of short-term holding and trading positions are
considered as stock-in-trade and disclosed as current assets.

b) The securities held as stock-in-trade under current assets are valued at lower of weighted
average cost or market value.

Investments

Investments are classified into non-current investments and current investments. Investments
which are intended to be held for one year or more are classified as non-current investments
and investments which are intended to be held for less than one year are classified as current
investments.

Non-current investments are cartied at cost less other than any temporary diminution in value,
determined separately for each investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and fair
value is done separately in respect of each investment. :




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

1.
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Significant accounting policies (continued)

Derivatives ]

Outstanding derivative contracts are measured at fair value as at each Balance Sheet date. Fair
value of derivatives is determined using quoted market prices in an actively traded market for
the instrument, wherever available, as the best evidence of fair value. In the absence of quoted
market prices in an actively traded market, a valuation technique is used to determine the fair
value. In most cases, the valuation techniques used as input parameters are observable market
data in order to ensure reliability of the fair value measure.

In accordance with ‘Guidance Note on Accounting for Derivative Contracts’ issued by the
Institute of Chartered Accountants of India effective from 1 April 2016, the Company
recognises all mark to market gains or losses on derivative contracts in the statement of profit
and loss.

“Margin money with brokers” representing the initial margin and /or mark-to-market margin
paid for entering into derivative contracts, which are released on final settlement / squaring — up
of the underlying contracts, are disclosed under other current assets.

“Option Premium Account” represents the premium paid or received for buying or selling the
options, respectively.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, demand deposits with banks and other fixed
deposits with bank with original maturities of three months or less.

Taxation

Tax expense comprises of current tax (i.e. amount of tax for the period determined in
accordance with the applicable Income-Tax laws), deferred tax charge or credit (reflecting the
tax effect of timing differences between accounting income and taxable income for the period).

Current tax

Provision for current tax is recognised based on estimated tax liability computed after adjusting
for allowances, disallowances and exemptions in accordance with the tax laws applicable.

Deferred taxation

The deferred tax charge or credit and the corresponding deferred tax liabilities and assets are
recognized using the tax rates that have been enacted or substantively enacted by the balance
sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty
that the asset can be realised in future; however, where there is unabsorbed depreciation or
carry forward losses under taxation laws, a deferred tax asset is recognised to the extent that it
is probable that future taxable profit will be available against which the temporary differences
and tax losses can be utilised. Deferred tax assets are reviewed as at each balance sheet date and
written down or written-up to reflect the amount that is reasonable / probable (as the case may
be) to be realised.




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

L12

1.13

114

Significant accounting policies (continued)

Employee benefits

The accounting policy followed by the company in respect of its employee benefit schemes in
accordance with Accounting Standard is set out below:

Gratuity

The employees based out of U.AE are eligible for end of service benefits in accordance with
the U.A.E Labour Laws. The provision for end of service benefits is done based on current
remuneration and periods of service at the end of the reporting period.

Compensated Absences

The eligible employees of certain companies of the Group are permitted to carry forward
certain number of their annual leave entitlement to subsequent years, subject to a ceiling. The
Group recognises the charge to the statement of profit and loss and corresponding liability on
account of such non-vesting accumulated leave entitlement based on a valuation by an
independent actuary. The costs of providing annual leave benefits are determined using the
projected unit credit method.

Operating leases

Lease payments for assets taken on operating lease are recognised as an expense in the
statement of profit and loss on a straight-line basis over the lease term.

Earnings per share

The Company reports basic and diluted earnings per share in accordance with Accounting
Standard 20 — “Earnings Per Share” as prescribed under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. Basic earnings per share is
computed by dividing the net profit after tax attributable to the ordinary shareholders for the
year by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other
contracts to issue ordinary shares were exercised or converted during the year. Diluted earnings
per share is computed by dividing the net profit after tax attributable to the ordinary
shareholders for the year by the weighted average number of ordinary shares considered for
deriving basic earnings per share and weighted average number of ordinary shares that could -
have been issued upon conversion of all potential ordinary shares.




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

1.

L15

Significant accounting policies (continued)

Provisions and contingencies

The Company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate. If it is no longer probable that the outflow of resources would be required to settle the
obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements, However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the asset
and related income are recognised in the period in which the change occurs.




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)
Asat Asat
31 March 2018 31 March 2017
2.1 Share capital
() TUssued, subscribed and pald up:
42,797,907 (Previous yoar: 42,797,907) ordinary shares of SGD 1 each, fully paid-up 2,063,307,500 2,063,307,500

®)

)

22

2063307300 I UG 30T300

(The entire share capltal is held by Cdelweiss Capita) {Singapore) Pee. Limited , he holding company, which in tum is a wholly owned subsidiary of
Edelwelss Financial Services Limited.)

Movement in Share capltal

31 Murch 2018 31 Marck 2017
Noof shares Amaunt No of shares Amount
Oustanding at beginning of the year 42,797,907 2,063,307,500 33,611,907 1,608,621,100
Issued during the year » - 9,786,000 454,636,400
As 2t the end of the yeat 42,797,907 2.063.307.500 42,797,907 2,063.307.500

Terms/rights attached te ordinary shares

The Company has only one elass of ordinary shares having a par value of SGD 1. Each holder of crdinary shares i enlitled to one vats per share held.
The Company declarcs and payx dividond in SGD.

In the event of tiquidaton of the Company, the holders of ordinary shares will be entitled to receive remaining assets of the Company, ofter distribution
of all prefersatial amounts,

Reserves and surplus

Forcign exchange transtadon reserve (18,679,201) (21,880.114)
Surglusideficic) in statement of profit and loss

Opening balance 66,828,096 427,110,269
Add: Loss for tho ycar ' (375,975,612) (360.282,173)
Closing balance . (303,147,516) 66,828,006

820,71 53!93 7982




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Curmrency: Indian rupees)

23  Long term provisions

Compensated leave absences
Provision for gratuity (refer note 2.27)

As at As at
31 March 2018 31 March 2017
969,912 645,091
2,762,000 -
3.7% 645,091




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

24

Short-term borrowings

Secured

Short term maney market loan facility
(Variable interest rate loan at 1% p.a over the bank's cost of funding, securced by guarantce
given by the ultimate parcat company)

Unsecured

Loan from Edelweiss Capital (Singapore) Pte Lid, the holding company

(Variable interest rate loan at average borrowing rate of the holding company plus a mark
up of 0.25%, repayable on demand, ranging from 5,77% p.a to 6.78% p.a; (previous year:
3.98% p.a t0 6.74% p.a))

Loan from fellow subsidiarics (interest free and repoyable on demand)

Asat As at
31 March 2018 31 March 2017
- 648,386,000
983,629,071 438,424,937
- 392,220,881
983,629,071 1.479.031.818




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

{Cumrency: Indian rupees)

As at Asat
31 March 2018 31 March 2017
25 Other current liabilities
Statutory dues payable 970,032 374,197
Interest accrucd but not due on borrowings 5,917,965 863,122
Option premium received 648,288,416 905,876,153
Accrued salaries and benefits 40,977,783 23,990,282
Provision for short sale 338,984,624 893,881,473
Payable to brokers 109,727,817 -
1,144.,866,637 1,824,985,227
——
2.6 Short-term provisions
Compcunsated Jeave abscnces 222,818 129,946
Provision for gratuity (refer note 2.27) 563,000 -

785,818 129,946




Edelweiss International (Singapore) Pte. Limited

Notes to the finnuclal statements (Continued)

(Curreacy: Taduan rupecs)

27 Ficed neceis

[Description of asscls

Yasyible astets

Office equipment

1 caschotd binprovemcns
Computer
Faminse ond fixewres.
Totol: A

Intangible sysels
[Computer sofiwae

To) : B
Totul : {A+B)

Previous year

Gross block D ﬁ‘dm Net dlock
Asat Deductions/ Asat Asatl Deductions/ Asat Asat Asal
)} it 2017 Additiony Adjusiments M March 2018 | 0) Aprit 2017 For the year Adjustments 3t Morch 2018 31 March 2018 31 March 2017
5,155,000 TI0.2%8 23475 5,399,321 259.991 1412005 21,308 4,028,301 1,921,020 2,561,099,
12500777 §66.304 45,788 13,212,869 5059.304 1,167,673 54,630 9.23),607 398,262 7441473
13,360,131 2,751,642 62875 16,185,648 6234371 3389447 SLI40 9,674,958 63510.650 1135760
3275336 353,246 13,652 3464223 £220265 1,082,385 1393 2,322,088 1,320,146 2055072
291 4,547,938 150.791 33,990,073 15,107,930 10,858,010 1,015 25,306.954 13,685,118 19,183,484
2.642.350 - B34} 2,650,724 1595924 687,192 nar 2294493 356231 1.046.426
2642350 > [ X321 2.650.74 1595924 687,192 11377 2,294,493 356,231 446426 |
36,933,684 4,897,948 159,165 41,640.796 16,743,853 10,745,202 152,392 27601447 14.039.34% 20.229.830
33.276.783 1339330 {90261 36.933 684 6024.160 11190850 HINE) 16.703 854 20220330
from— e g e g;:




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency; Indian rupees)

Asat Asat
31 March 2018 31 March 2017
2.8 Deferred tax
Deferred tax assets
Tax effect of the timing differences on accounl of:
Accumulated tax losses 153,303,987 61,660,256
Disallowances under Section 15 of Singapore Income Tax Ac 146,280 131,756
Total (A) 163,450,267 61,792,012
Deferred tax liabilities
Difference between book and tax depreciation 1,795,590 2,767,304
Total (B) 1,795,590 2,767,304
Deferred tax assets - Net (A - B) 151,654,677 59,024,708
29  Loug-term loans and advances
Unsecured, considered good
Security deposits placed 113,475 5,209,454
113,475 5,209,454




Edelweiss International (Singapore) Pte, Limited

Wotes to the financlal statements (Confinned)

(Currency: Indian rupess)

2.0 Cursent investments - at Jower of cost und foir value
(OB in debi or honds ( d)

1,625% US TREASURY 15.10.2020 BONDS

0% US TREASURY BILL 1[.08.2018

0.475% US TREASURY NB PCT 15.05.2019 BONDS (**)

0.375% US TREASURY NB PCT 15.09.2019 BONDS (**)

0.75% US TREASURY NB PCT 15.04.2018 BONDS

(*) Facs value In USD
Aggregue of quoted investurent
» Atboak valuc
~ Atmaxket value

{** Movement In amount is dus o forsign cumrency translation

Quantity Face valuc(*)

50,000
30,000
50,000
60000

Asat Asat
3] March 2018 31 Mach 2017

Amount Quandty  Face volue (%) Amount

100 320,802,153 v . .

100 192,231,280 - . .

100 320,896,271 50.000 100 321,369,937

100 382,888,148 60,000 100 384,338,048

. . 60,000 100 387,040,848
1.216,517,852 1,092,748 831
1,216,517,852 1,092.748,833
1,217,245,820 1,093.367,295




"POMOLIOG

d 211 sanun2as £1nba aA0QR Bt} 'S198) 2A0QE JO MIIA U] "SISEQ 13U UD Swes SY) NS

o 130 10U P

o) spHiajut osje Aueduio aiy) Iotny “san1moas Annba ysurede ueoy sy 130 19s o1 1y v sey Anedurod oy *1ax0agl surL St M wowsFuntis Jurisy s oY) 0) JuBNSM
‘£a13,4n09s Knb pajels sa0qe jsutnde pamoss ‘prewap uo ajqededal 18 Jaxo1q outd e oly (£88°80L'TZ0'E Y 11834 snotassd) [IN'SY JO UBO] pajteAn sey Aueduiod sy,

601 ZLEE0I'Y
£L8'PET0S0'Y

e

Y86'S25°LT0°1

(L8%'80L720'¢)

£LE'PET0S0'Y

$82'628'02
6LO'BIPG
9T 1I6'SY
#0'50006€
651'929°0§
189'Lp1'p2
SER'IZETEY
961'P£0'6L
£pY'€9L'18
111'668'p8
9L1'998'SL
8LS91L' 1Y
£09'SH0'SH
143474412
91 1L8' €L
08€'85H'6S
LLO'ZI19E
6¢9'$56'001
GE8'LEE'08
996'9Z€'LSY
LYV OYE VL
$89'950'8S
SOT'1£2°59
819'116'22!
LT9'TOL'ED
0pL'vi9'18
081'697°0
£2H'$9S'L
0T8'TIT'E
LETLSE'SI
786'1L0'Y
p8L'SS0'T
LYTLYO"
6L'028'T
£S2'190°09
758'6ZL'6E
L56'163°801
o'sLE'LEl
144'06S'€S
080'$91'6
9TT'LOI'pi
1£9'8pL'e8
125'p6Y6L
6OL'EOY LY
LR1'E91'621

ooty

led ON
agg oN
e ON
1ed ON
1B ON
ded oN
e ON
1nd oN
Jed oN
1ed ON
19, ON
g oN
1ed oN
18 ON
B ON
LY | ON
§20'0 a0s
1ed ON
roasn
Ined oN
Ted ON
Jed ON
Jed ON
aed ON
aed ON
Jed oN
Jed ON
Jed ON
Ot dNI
S UNI
o'0asn
Ted ON
Jod oN
Jed ON
Ied ON
Ted ON
oot asn
s'0asn
Jud oN
S and
Ied ON
Jed ON
I8 ON
1 a4H
184 ON

ANBA d0H

LIOT oI 1€
sy

008'295
00L'bLS
00L'Z¥1
00L'S8E
001°689
009'081
009'18€'C
009'29¥
001'96¥
002'7v2
009'291
000882
00£°102
pOE'8T6
001'€Ty
00262
00+'020'2
00L'878
008'95L'1
052'vZS
005°5€9
009'zZ1
00L'R1L
000'6SL
006809
009°269
008'p1S°l
000'S
00b'1
00b's1
000'2
000°s
00§
000'9
00L'LT
00§*6
08L22
026'1$
00Z'89
008'6
000'L
000902
000'820'1
000028
000'z8!

Lnuend)

P11'569'8ST
LT1's10'LsT

LZI'SIO’LST

LTI'SI0'LST

Y61'9¥9'L
BLY'9LLTL
£20°'L97'1S
87L°699'8
E£7'669'0C

S96°c90°p1

¥S6'975'p6

T16TPL'8
08LSST'EL
099'995's

rnowy

e oN
auj ON
aed ON
Jed ON
18 ON

aeg oN
1 @IH
Jeq oN

anjeA ey
8107 YIE IE
sy

HILINE

ON[BA JDUBU Y -
angea ooq iy -
saseys Anunba patonb jo aredafly

(mofaq 3j0u 1ajal) Junowe JaN

uaNEl RO 1S5Y]

00€°S Ay - uoyresodioy) Turyueg secdisapy
000'08 YAV -y dnop [eoue]d f40 WIS
000°€2 AQY - panun Auedinoy) J0j0j4] epuoH
000'c UAY - parur] vonig dHE
000's uonezodio?) 10)0 ©1040],

- panuny sduploy Suipimqdiys JusifizSusy

- PatpuI] {BUCNBILINUY JBUK I

- panuiry droio 100

- PANWIT] YUBE SEIIIAQ PAAUY

- (L1TY) AdN 1SN, JuounsoAu] Imsy [0y 99%ung

- © paury qmpimg

- paliut suopespunnes3|at, asodediys

- payyuiry SusamBug saBojoinioay atodefing

- panuiry s3uipio}y ssa14 orodedurg

- pojrurry a3umaxgy asededug

- payury souly asadedurg

- panwy] sernsnpuy dioaquiag

- pawry sieg

- panwry dioD Supyueg 9sauny)-e3sAQ

- panwry dio)) tadday

- panwyy ofBLuB) 729 91940 Muper

- portr Saamosay-usy uapion

- painur sanuadesd opstio feqojn

- 914 10defurg unuan

- powir s3uipjoy doto sga

- pajiuiry dioyy osfopuojmo)’

- pauur] sjuswdofdasg A1D

- (LIF¥) AdN Is1LL l|EN pueeide)

- paywr] puejeide)

- Siury 1oy Isns, jerossunuoy) pueimide)

- (LITY) AdN 150, U0UEIAU] ST [29Y SBPULISY

- AdN U] 1802, SSNPIOY Log uosHOmY

- Aueduoy Aempgery nysndy

- AQY - pri siolo eig

- Qv ds-pry sAsaju]
000°s UQY - PN Aueduto) SuLmosynuB J0]9RPUOOILSS UBMIB],

- YAV - ouj dnoln feroueuld (40 RISIGNSIAL

- (df) vur) uonasadio] Auog

- AV - au] dnon upd sy owonuing
00005 ¥ay - uonwodio) Auog

- AAyY - 00804

- WAV - suyoonsy

- ¥av - o1d s3utploy DESH

- Hav - panun (Juoy Juon) woaten eumd

- WAV ~ Aueduto)) oourimsuy o311 LU

- yqy - uoue)

- suy dnoxp) (e1oueut.t £.40) WSIGRENA
000°00¢ PRI DOOND
000827 nesadio]) [BoRuag) % WASIORA SUNID
00s'6 P3ur] AGON BUMD

(pajonb) sazeqs Hynby
sappandeg °p

Amuend) pen U Rd0S 112
(saadns uripuy Aonsxng))

(panupuo))SIUAIILYS [EIDUBLIL) AYI 03 SAION

payruy *a3d (910deSurg) [euonBUINUY SSPMIPH



Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

212  Tradereceivables y

2.13

214

215

Other debts
- Unsecured, considered good

Cash and cash equivalents

Balances with banks
- in current accounts

Short-term loans and advances

Unsecured, considered good
Loan to a fellow subsidiary

Other loans and advances
Prepaid expenses
Vendor advances
Security deposits
Advance tax and tax deducted at source
(net of provision for taxation)
Other advances

Other current assets

Margin placed with broker

Receivable from exchange / clearing house (net)
Accrucd interest on debt instruments

Option premium paid

Interest accrued but not due on loans given

Asat Asat

31 March 2018 31 March 2017

5,712,142 -

5,712,142 <
229,341,988 304,189,613
229,341,988 364,189,613
- 334,555,790
9,622,785 18,465,807

822,085 765,122
6,011,822 132,979
- 2,207,156
12,797 .

16,469,480 356,126,854
1,769,160,878 2,448,009,989
. 76,162,428
'3,610,541 2,577,452
228,214,925 10,332,482
- 68,275
3,000,986,344 2,937,190,626




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.16 Income from treasury

Profit / (loss) from trading of securities (net)

(Loss) / profit from arbitrage and trading in currency derivatives (net)
Loss from trading in equity derivative instruments (net)

Dividend on stock in trade

Loss on sale and mark to market of current investment (net)

(Loss) / profit from trading in interest rate swaps (net)

217  Other Income

Forcign exchange gain

Other Income

Interest income on debl instrument
Interest income on loans given
Other interest income

For the year ended l-;or the year ended
31 March 2018 31 March 2017
146,586,524 (4,527,337)
(33,463,593} 216,791,557
(195,321,624) (136,213,217)
73,571,379 8,094,052
(6,662,315) (6,095,093)
(21,888,917) 44,170,804
(37.172,546) 122.220,766
43,813,509 -
5,798,827 -
10,253,579 7,237,075
1,714,985 125,122
16,812,303 9,841,737
78,393,204 17,203,534




Edelweiss International (Singapore) Pte. Limited

Notes to the fInancial statements (Continued)

(Currency: Indian rupees)

2.18 Employee henefit expenses

Salaries and wages
Contribution to other funds
Staff welfare expenses

2,19 Finance costs

Interest expense on short term money market loan facility
Interest expense on loans from holding company

Finance and bank charges

Interest expense - others

Interest on loan from other related parties

2.20 Other cxpenses

Auditors' remuneration (refer below)
Busincss promotion
Commission expense
Communication

Computcr expense

Clearing and custodian charges
Elcctricity

Insurance

Legal and professional fecs
Membership and subscription
Market data service
Miscellancous expenscs

Net foreign exchange loss
Office expenses

Postage and courier

Printing and stationary

Rates and taxes

Rent (vefer note 2.28)
Travelling and conveyance

Audlitors' remuneration:
As auditor
For reimbursement of cxpenscs

For the year ended
31 March 2018

For the year ended
31 March 2017

116,919,152 114,879,966
2,107,055 2,253,476
1,486,620 1,815,035

120,512,327 118,943,477

906,352 3,188,909
62,334,867 77,878,982
5,273,760 17,329,700
60,829,161 31,448,420
9,540 51,350,338

129,353,680 181,196,349
1,340,213 924,900

- 493,923

135,446,539 126,173,038

1,353,669 994,367
26,333,865 32,105,248
" 40,695 6,082,435
827,350 715,872
63,877 -
50,835,678 40,766,229
223,393 4,190,528
28,663,550 29,276,602
33,538 .

. 6,449,673
415,784 1,267,194
467,221 212,376

24,170 6,345
2,509,383 3,120,946
9,393,282 7,541,897
2,485,171 675,141

260,457,378 260,006,714
1,285,323 879,788

54,890 45,112
1,340,213 924,900




Edelweiss International (Singapore) Pte. Limited

Notes to the financial state‘ments (Continued)

(Currency: Indian rupees)

2.21

2,22

Segment reporting

The Company has operated only in one business segment during the year viz. trading and
investments. Therefore, the Company has only one reportable business segment, the
results of which are disclosed in the financial statements. Further, there are no
geographical segments, Hence, no disclosures are required under Accounting Standard 17
on Segment Reporting.

Disclosure as required by Accounting Standard 18 — “Related Party Disclosure” as
prescribed under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014

(A) . Names of related parties by whom control is exercised

Edelweiss Capital (Singapore) Pte. Limited Holding company

Edelweiss Financial Services Limited Ultimate holding company
(B) Names of fellow subsidiaries with whom transactions have taken place

during the year '

Aster Commodities DMCC

Edel Commodities Limited

Edelweiss Alternative Asset Advisors Pte. Limited

EC Global Limited

Edelweiss Commodities Pte. Limited (Upto 5 December 2017)
Edelweiss Investment Advisors Pte. Limited

Edelweiss Financial Services Inc

Edelweiss Business Services Limited

(Formerly known as Edelweiss Web Services Limited)

(C)  Names of key managerial personnel

Navin Amarnani -
Sahil Joshi
Sagar Anand




Edelweiss International (Singapore) Pte. Limited
Notes to the financial statements (Continued)

(Currency: Indian rupees)

222 Di as required by A ing Standard 18 —~ “Related Party Disclosure  as prescribed under section 133 of the Companies Act, 2013

read with Rule 7 of the Compunics (Accounts) Rules, 2014 (continued)

()] Transactions and balances with related partles ;

(II} Curreut account transactions during the year

Short tern loans taken from (refer note 1 below) Edelweiss Capital (Singapore) Pte. Limited 1,254,270,896
Aster Commodities DMCC 486,577,926
EC Global Limited 1,662,763
Edelweiss Cominodities Pto, Limited 155,640,489
Short tenn loans repaid to (refer note | below) Edelweiss Capital (Singapore) Pte. Limited 715,445,114
Aster Commodities DMCC 486,577,926
EC Global Limited 1,662,768
Edelweiss Commodities Pte, Limited §45,495,004
Short term loans given to (refer note | below) EC Global Limited 332,5371277
Edelweiss Commodities Pte. Limited -
Short term loans repaid by (refer note 1 below) EC Global Limited 332,837,277
Edelweiss Commodities Pte, Limited -
Interest paid on joans taken from Cdelweiss Capital (Singapore) Pte, Limited 62.334,867
EC Global Limited 9,540
Interest received on loans given to EC Global Limited 1,714,986
Edclweiss Commodities Pie. Limited -
Professienal charges paid to Edcl Comnodities Limited 3,222370
Aster Commedities DMCC 28,774,801
Edelweiss Financial Services Inc 8,656,613
Edelweiss Business Services Limited 8.361,987
Guarantee commission paid to Edelweiss Financial Services Limited 2,514,480
Remuneration paid to (refer note 2 below) Navin Jashan Amarnani 21,143,007
Sahit Joghi 8,219,757
Sagar Anand 11,877,797
Cosi reimnbursement received from Edelweiss Alternative Asset Advisors Pte Limited 9,129,982
Edelweiss Commodities Pte Limited 218,103
Edelweiss Investment Advisors Pte Limited 1,962,387
EC Globat Limited 2,033,573
(I1I) Balaaces with related parties
Short tem borrowings from Edelweiss Capital (Singapore) Pte. Linited 983,629,071
Edelweiss Coinmodities Pte Limited .
Trade payables to Edelweiss Financial Services Limited . 2,537,761
Edel Commodities Limited 3,252,205
Aster Comnodities DMCC 1,356,646
Edefweiss Financial Services Inc 5,708,986
Edelweiss Business Services Limited 3,910,256
Other current liabilities
Interest accrucd but not due on borrowings from Edclweiss Capital (Singapore) Pte. Limited 5917965
Trade receivables from Aster Commoditics DMCC 3,659,740
EC Giobal Limited 2,052,402
Other receivables from Edciweiss Alternative Asset Advisors Pte Limited 10,536
Edclweiss Investment Advisors Pic Limited 2,261

(IV) Others
Corporate guarantee given by Edelweiss Financial Services Limited 1,300,882,000
Edelweiss Capital (Singapore) Pte. Limited 325,220,500

:,:' Nature of transaction Related party name 2017-13 2016-17
(1) Capital account transactioas during the year
Issue of ordinary shares to Edelweiss Capital (Singapore) Pte. Limited - 454,686,400

2,199,294,864
503,171,988
1,308,062,919

1,918,945,483
771,080,766
1,402,412,121
139,265,326

346,170,517
59,240,115

59,240,415

77,878,982
51,350,338

70,645
54,477

3,223,302
23,996,272
6,325,811

14,274,117

34,930,438
8,730,526
15,278,165

5,426,190
4,027,313
2,612,611

438,424,937
392,220,881

13,795,190
3,163,475
23,191,146
6,113,567

678,795

2.269,351,000
324,193,000

Note :
1) Loan given to / taken from related parties are disclosed based on the inaximum incremnental amount givenAaken during the reporting period.

)

2) Information relating to ion paid to key gerial person ioned above
provided for group of employees on an overall basis, These are included on cash basis. The variable compensation included herein is on cash basis

Rtgq et
e

provision made for gratuity and leave encashment which are




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.23

Earnings per share

In accordance with Accounting Standard 20 on Earnings Per Share notified under section
133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts)
Rules, 2014, the computation of earnings per share is set out below:

a)

b)

()

Net (foss)/profit attributable (o ordinary shareholders
(as per Statement of profit and loss)

Calculation of weighted average number of ordinary shares of SGD
1/- each:

— Number of shares at the beginning of the year

~ Number of shares issued during the year

Total number of ordinary shares outstanding at the end of the year
Weighted average number of ordinary shares outstanding during the
year (based on the date of issue of shares)

Value per share in SGD

Basic and dilutcd camings per share (in rupocs) (a/b)

For the year
ended 31
March 2018

(375,975,612)

42,797,907

42,797,907

42,797,907
1
(8.78)

For the year
ended 31
March 2017

(360,282,173)

33,011,907
9,786,000
42,791,907

33,092,340
1
(10.89)

The basic and diluted earnings per share are the same as there are no dilutive potential
ordinary shares.




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

{Currency: Indian rupees)

2.24

The following contracts are outstanding as on the balance sheet date:

Open position as at 31 March 2018

a) Options
Particulars of contract Premium paid (Rs.) Premium received (Rs.)
Currency options 162,332,317 558,988,777
Equity options 33,279,338 69,809,992
Index options 32,603,270 19,489,647
Total 228,214,925 648,288,416
b) Forwards
Particulars of Maturity -
contract o grouping Long position Short position
Currency forwards
USDHKD < 1 Month 1,000,000 USD 3,825USD
6-12 Months 9,231 USD .
USDIDR <1 Month 135,915,000 USD 132,116,000 USD
1-2 Months 126,520,000 USD - 88,303,000 USD
2-3 Months 15,000,000 USD 15,413,000 USD
3-6 Months 158,605,000 USD 163,655,000 USD
6-12 Months 50,000,000 USD 75,000,000 USD
USDKRW < 1 Month 807,750,000 USD 721,500,000 USD
1-2 Months 285,900,000 USD 403,000,000 USD
2-3 Months 400,000,000 USD 689,000,000 USD
3.6 Months 1,478,200,000 USD 1,260,500,000 USD
6-12 Manths 1,213,500,000 USD 1,219,000,000 USD
75,000,000 USD -

> 12 Months




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.24

The following contracts are outstanding as on the balance sheet date (Continued):

Open position as at 31 March 2018 (Continued)

b) Forwards (continued)

Maturity

Particulars of contract grouping Long position Short position
Currency forwards

USDSGD < 1 Month 1,819 USD -

3-6 Months - 3,674,097 USD

USDTWD <[ Month 372,140,000 USD 382,007,000 USD

-2 Months 210,900,000 USD 125,000,000 USD

2-3 Months 51,010,000 USD 128,296,000 USD

3-6 Months 131,850,000 USD 162,457,000 USD

6-12 Months 30,000,000 USD 60,000,000 USD

USDCAD 2.3 months 60,000 USD -

USDIPY < | Month 9,473,809 USD 11,214,110 USD

1.2 Months 2,344,750 USD 1,046,025 USD

2-3 Months 1,700,000 USD 917,955 USD

3-6 Months 14,640 USD 3,079,150 USD

6-12 Months 1,500,923 USD 1,501,304 USD

USDEUR 1.2 Months 1,846,728 USD 1,083,335 USD

2-3 Months

37,223 USD




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.24  The following contracts are outstanding as on the balance sheet date (Continued);
Open position as at 31 March 2018 (Continued)

¢} Equity swaps

Market value of
Particulars of contract Maturity pattern Notional amount (Rs.)
<] Month 921,099
2-3 Months 1,501,771
Long positions 3-6 Months 2,970,895,656
6-12 Months 1,100,398,714
>12 Months 360,480,532
2-3 Months 8,186,924
Short positions 3-6 Months 12,839,998
6-12 Months 5,665,081
>12 Months 33,141,295
d) Futures
Maturlty Number of
Particulars of contract grouping contracts Number of units involved
Long po:i/ia;xs
Index futures
HKEFE H-SHARE 2-3 months 13 650




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continned)

(Currency: Indian rupees)

2.24

The following contracts are ouistanding as on the balance sheet date (Continued):
Open position as at 31 March 2018 (Continued)

) d) Futures (Continued)

Maturity Number of

Particulars of contract grouping contracts  Number of units involved
Short positions
Index futures
HS INDEX < 1 month 3 150

2-3 months 4 200
HKE H-SHARES 2-3 months 13 650
KOSPI 200 INDX 2-3 months 23 5,750,000
OSE MN NIK225 2-3 months 161 16,100
SGX TIMSCI < ! month 1,560 156,000
NIFTY < 1 month 66 132
VIX < 1 month 8 8,000
E-MINT S&P 500 2-3 months 57 2,850
Currency futures
GBP 2-3 months 1 62,500
EUR 2-3 months 13 1,625,000
Interest rate futures
CBOT 5Y T-NOTE 2-3 months 30 30,000

d) Interest rate swaps
Benchmark Notional Principal Terms
(Rs.)

MIBOR 4,000,000,000 Pay fixed vs. reccive floating
MIBOR 250,000,000 Receive fixed vs. pay floating




Edelweiss International (Singapore) Pte. Limited
Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.24  The following contracts are outstanding as on the balance sheet date (Continued):

Open position as at 31 March 2018 (Continued)
€) Other swaps

Underlying Notional Principal (Rs.)
Totdl return swaps

CDBL Funding 1 . 63,287,909
ICBIL Finance Co. Limited . 65,137,601
Variance swaps

S&P 500 Index 9,078,239
Hang Seng Index 3,023,132
Kospl 200 Index ' _ 5,853,709

Open position as at 31 March 2017

a) Options
Particulars of contract Premium paid (Rs.) Premium received (Rs,)
‘Currency options 8,300,889 849,130,288
Equity options - 27,900,698
Index options 2,031,593 28,845,167
Total 10,332,482 905,876,153
b) Forwards
Particulars of . .
contract Maturity grouping Long position Short position
Currency forwards
USDCAD 2-3 Months 50,235 USD -
USDCNY < 1 Month 15,000,000 USD 15,017,224 USD
3-6 Months 10,000,000 USD 9,974,822 USD




Edelweiss International (Singapore) Pte. Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.24

The following contracts are outstanding as on the balance sheet date (Continued):

Open position as at 31 March 2017 (Continued)

b) Forwards (continued)

Particulars of

contract Maturity grouping Long position Short position
Currency forwards

USDHKD < 1 Month 17,001,835 USD 18,320,811 USD

1-2 Months 86,630,716 USD -

6-12 Months 5,000,000 USD -

USDIDR < | Month 10,000,000 USD 30,000,000 USD

1-2 Months 30,000,000 USD 20,000,000 USD

2-3 Months 20,000,000 USD 3,750,000 USD

3-6 Months 20,000,000 USD 14,075,050 USD

6-12 Months - 20,000,000 USD

USDINR <1 Month 783,500,000 USD 948,900,000 USD

1-2 Month 190,000,000 USD 190,000,000 USD

2-3 Months 90,000,000 USD 90,000,000 USD

3-6 Months 90,000,000 USD 90,000,000 USD

UsDiryY < 1 Month 1,034,680 USD 1,199,351 USD

USDKRW < 1 Month 330,000,000 USD 353,600,000 USD

1-2 Months 423,050,000 USD 491,920,000 USD

2-3 Months 188,000,000 USD 366,560,000 USD

3-6 Months 81,000,000 USD 80,000,000 USD

6-12 Months 636,000,000 USD 341,000,000 USD

USDMYR <1 Month 43,000,000 USD 41,300,000 USD

USDSGD < I Month 64,149,627 USD 29,626,507 USD

2-3 Month §,098,011 USD -

6-12 Month - 4,211 USD 4,213 USD
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2.24

The following contracts are outstanding as on the balance sheet date (Continued):

Open position as at 31 March 2017 (Continued)
b) Forwards (continued)

Particulars of

contract Maturity grouping Long position Short position
Currency forwards

USDTWD < | Month 97,549,683 USD 56,900,000 USD

1-2 Months 25,000,000 USD 46,300,000 USD

2+3 Months 50,500,000 USD 56,639,500 USD

3-6 Months 109,250,000 USD 114,012,000 USD

¢) Equity swaps

Market value of Notional

Particulars of contract Maturity pattern amount (Rs.)
Long positions 3-6 Months 410,723,291
6-12 Months 6,616,704,324

> 12 Months 3,008,608,644

Short positions ‘ 6-12 Months 58,268,110
> 12 Months 40,433,201
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2.24

The following contracts are outstanding as on the balance sheet date (Continued):
Open position as at 31 March 2617 (Continued)

¢) Futures

Particulars of Maturity - Number of

contraet grouping contracts  Number of units involved
Long positions

Index futures

E-MIN1 S&P 500 2-3 months 1 <50
TFM?7 INDEX 2-3 months 32 1,600
KOSPI 200 2-3 months 7 1,750,000
HS INDEX 1-2 months 50 2,500
Currency fitures

DINR < |1 month 129,000 129,000
Interest rate fiures

CBOT 10Y T-NOTE 2-3 months 10 10,000

Short positions
Index fistures

E-MINI S&P 500 2-3 months 71 3,550
VIX 1-2 months 14 14,000
SGX MSCI INDEX < 1 month 2,367 236,700
HS INDEX < [ month 690 34,500
KOSPI 200 INDEX 2-3 months 4 1,000,000
SGX TIMSCI - < 1 month 732 73,200
HKFE -~ HIS < [ month . 128 6,400

Currency futures

GBP 2-3 months 4 250,000
EUR 2-3 months I 125,000
RUB 2-3 months 325 325
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2.25

2.26

2.27

Capital commitments and contingent liabilities
Commitments

Estimated amount of contracts remaining lo be exccuted on capital account towards
purchase of fixed assets is Rs. 1,042,764 (previous year: Nil).

Contingent Liabilities

The Company has Rs. Nil (Previous year Rs. Nil) and contingent liabilities as at the
balance sheet date.

Operating leases

The Company has taken a premise on operating lease. Gross rental expenses (net of
reimbursement) for the year ended 31 March 2018 aggregated to Rs. 9,393,282 (Previous
year Rs. 7,541,897) which has been included under the head other expenses — Rent in the
statement of profit and loss. (refer note 2.20)

Details of future minimum lease payments for the non-cancellable operating lease are as
follows:

2018 2017
Minimuin lease payments for non canccllable lease
- not later than one year 16,986,585 17,982,722
- later than one year and not later than five years - 15,895.442
Total 16,986,583 33,878,164

Disclosure pursuant to accounting standard 15 (Revised) - Employee Benefits

A) Retirement benefit ~ gratuity

The following tables surnmarize the components of the net benefit expenses recognised in
the statement of profit and loss the funded status and amounts recognised in the balance
sheet for the gratuity benefit plan.




Edelweiss International (Singapore) Pte. Limited
Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.27  Disclosure pursuant to accounting standard 15 (Revised) - Employee Benefits
(continued)

Statement of profit and loss

Net employee benefits expenses;

¥or the year ended  For the year ended
31 March 2018 31 March 2017

Current service cost - -
Interest on defined benefit obligation - -
Expected retum on plan assets - .
Past Service Cost - -
Actuarial (gain) / loss - -

Total included in employee benefit

expenses - -
Balance sheet
" Changes in the present value of the defined benefit obligation are as follows:
Asat Asat
31 March 2018 31 March 2017
Liability at the beginning of the year - -
Interest cost - -
Current service cost . . .
Transfer in 3,325,000 .
Past Service cost . -
Actoarial (gain)/loss on obligations . -
Liability at the end of the year 3,325,000 -
Experience adjustment:
As at Asat As at Asat As at
31March 31 March 31 March 31 March 31 March
Particulars 2018 2017 2015 2015 2014

On plan liabilities: (gain)

/loss - - - - -
On plan assets: gain/

(loss) - - - - -
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2.27  Disclosure pursuan! to accounting standard 15 (Revised) - Employee Benefits
(continued)

Principle actuarial assumptions at the balance sheet date:

As at As al
31 March 2018 31 March 2017

Discount rate current 7.30% NA
Salary escalation rate 7.00% NA
Employees attrition rate 13%-25% NA

2.28  Cost Sharing

The Company being group company incurs common rent expenditure which is for the
benefit of itself and certain fellow subsidiaries companies. This cost so expended by the
company for the benefit of fellow subsidiaries is recovered by the Company from its
fellow subsidiaries on the basis of area occupied. Accordingly, and as identified by the
management, the rent expenditure head in Note 2.20 is net of reimbursements received
based on management’s best estimate.,

2.29  Previous year comparatives

Previous year figures have been regrouped and rearranged whenever necessary.

As per aur report of even date attached.
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