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Independent Auditors' Report

To the Directors of
EAAALLC

Report on the Financial Statements

We have audited the accompanying financial statements of EAAA LLC ('the Company'), which
comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company. This responsibility also includes maintenance of adequate accounting records for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing, which requires that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2018, and its profit and its cash
flows for the year ended on that date.

For NGS& Co. LLP

R.P.Soni
Partner
Membership No. 104796
Place: Mumbai
Date: 24 April 2018



EAAALLC

Cash Flow Statement

(Currency: Indian rupees)

A Cash flow from operating activities

Profit before taxation
Adjustmentsfor
Dividend income
Interest expense
Operating cash flow before working capital changes
Adjustmentsfor working capital changes
Increase in trade payeble
Increase in trade receivables
(Decrease)/increase in loans and advances
Cash generated from operating activities

Income taxes paid

Net cash generated from operating activities - A

B Cash flow from investing activities
Purchase of non- current investments
Loan given to subsidiaries (net) (Refer note below)
Sale of non- current investments
Dividend on long term investment

Net cash (used in) / generated from investing activities - B

C Cash flow from financing activities
Repayment of short term borrowings (refer note below)
Interest paid

Net cash used in financing activities - C

D Change in foreign exchange translation reserve- D

Net decrease in cash and cash equivalents (A+B+C+D)

Cash and cash equivalent as at the beginning of the year
Cash and cash equivalent as at the end of the year (refer note 2.6)

For the year ended
31 March 2018

For the year ended
31 March 2017

11,74,92,144 3,87,258

(13,32,326)
10,98,863 41,42,895

11,85,91,007 31,97,827

77,307 2,63,016
58,35,473 6,447

(919)
12,45,02,868 34,67,290

12,45,02,868

(7,25,59,235)

(7,25,59,235)

(5,31,46,350)
(10,98,863)

(5,42,45,214)

9,28,358

(13,73,223)

Notes:
1 Net figures have been reported on account of volume of transactions.

17,89,011
4,14,946

34,67,290

(2,72,517)
11,405

47,61,307
13,32,326

58,32,522

(2,04,65,105)
(41,42,895)

(2,46,08,000)

(16,09,665)

(1,69,17,853)

2,45,42,337
17,89,011



EAAALLC
Notes to the financial statements (continued)
for the year ended 31March 2018
(Currency: Indian rupees)

1. Significant accounting policies (continued)

1.7 Earningsper share
The Company reports basic and diluted earnings per share in accordance with Accounting Standard
20 - Earnings Per Share notified under section 133 of the Companies Act, 2013 read together with Rule 7
of Companies (Accounts) Rules 2014. Basic earnings per share is computed by dividing the net profit
after tax by the weighted average number of ordinary shares outstanding for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts
to issue ordinary shares were exercised or converted during the year. Diluted earnings per share is
computed using the weighted average number of ordinary shares and dilutive potential ordinary
shares outstanding at year end.

1.8 Provisionsand contingencies
The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If
it is no longer probable that the outflow of resources would be required to settle the obligation, the
provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the asset and
related income are recognised in the period in which the change occurs.

1.9 Investments
Investments are classified into non-current investments and current investments. Investments which
are intended to be held for one year or more are classified as non-current investments and investments
which are intended to be held for less than one year are classified as current investments.

Non-current investments are carried at cost less other than any temporary diminution in value,
determined separately for each investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and fair value
is done separately in respect of each investment. In case of investments in mutual funds, the net asset
value of units declared by the mutual funds is considered as the fair value.
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EAAA LLC

Notes to the financial statements (continued)

(Currency:Indian rupees)
As at

31 March 2018
As at

31March2017
2.1 Share capital

Authorised :
1,101,001(Previousyear: 1,101,001)Ordinary sharesofUSD I each
100(Previousyear: 100)Class B shares ofUSD I each

6,24,67,000
6,338

6,24,67,000
6,338

6,24,73,338 6,24,73,338
Issued, subscribed and fully paid up:
1,101,001(Previousyear: 1,101,001)Ordinaryshares ofUSD I each
100(Previousyear: 100)Class B sharesofUSD I each

6,24,67,000
6,338

6,24,67,000
6,338

6,24,73,338 6,24,73,338

(TheOrdinary sharesare entirely held by EC InternationalLimited,the holdingcompany)

Themovement in share capital during the year:
Ordinaryshares
Outstandingat the beginningof the year
Issuedduring the year
As at end of the year

As at As at
31 March 2018 31March2017

No of shares Amount No of shares Amount

11,01,001 6,24,67,000 11,01,001 6,24,67,000

11,01,001 6,24,67,000 11,01,001 6,24,67,000

100 6,338 100 6,338

100 6,338 100 6,338

Class B shares
Outstandingat the beginningof the year
Issuedduring the year
As at end of the year

Terms/rights attached to ordinary shares

Ordinary shares
Eachholder of ordinaryshares is entitledto one vote per shareheld.Dividenddeclaredby the Company,ifany, will be paid in USD.
In the event of liquidationof the Company,the holders of ordinal),shareswill be entitled to receiveremainingassets of the Company,after distributionof all preferential
amounts.
Terms/rights attached to class B shares

Class B shares
Holdersof Class B shares shall have no voting rights/no rights to control the managementof the Companybut shall have rights to participate in the incomeandprofits of the
Company.
In the event ofliquidation of the Company,the holders of ordinarysharesClass B will be entitled to receive remainingassets of the Company,after distributionof all preferential
amounts.

Details of Shareholders holding more than 5% shares
As at

31March 2018
Percentage of total

No. of shares number of shares

As at
31March2017

Name of the shareholder No. of shares Percentageof'total
numberof shares

Ordinary Shares
EC InternationalLimited 11,01,001 100 11,01,001 100

Class BShares
EC InternationalLimited
GamlaLivforsakringsaktiebolagetSEBTrygg Liv (publ)

95 95 95 95
5 5 5

9,36,991 (3,71,587)

75,53,096 71,65,838
11,74,92,144 3,87,258
12,50,45,240 75,53,096

12,59,82,231 71,81,510

2.2 Reservesand surplus

Foreignexchange translation reserve

Surplus in statement of profit and loss
Openingbalance
Add: Profit for the year
Closing balance



EAAALLC

Notes to the financial statements (continued)

(Currency:Indian rupees)

2.3 Short term borrowings

Unsecured
Loan from related parties
EC InternationalLimited

[Variable interest rate repayable on demand and interest ranges from 7.61%to 7.63%
previous year Interest ranges from 6.92%to 7.29%)]

EW India SpecialAssets Advisors LLC
EW SpecialOpportunitiesAdvisors LLC
(Interest free loan, repayable on demand)

As at
31 March 2018

26,01,764
26,01,764

52,03,528

As at
31March 2017

5,83,49,878

5,83,49,878



EAAALLC

Notes to the financial statements (continued)

(Currency: Indian rupees)

2.4 Non-current investments - at cost
Investements in shares of subsidiaries
Class A shares
EW Special Opportunities Advisors LLC*
Class A shares
EW India Special Assets Advisors LLC*
Class B shares
EW Special Opportunities Advisors LLC*
Class B shares
EW India Special Assets Advisors LLC*
Class D shares
EW Long Term Growth Opportunites Fund*

Investments in Ordinary shares of others
EW Special Opportunities Fund II Pte Limited*
EW RE Fund Pte Limited*
Investment in Real Estate General Partner Pte Limited*
Investment in The General Partner Pte. Ltd*
Investment in EISAF General Partner Pte Ltd*

Contribution in Partnership firm
Investment in ESOF II LP*
Investment in EW Real Estate Fund LP*
Investment in Special Opportunities Fund II LP*
Invst in Ew India Multi Credit Invest Vehi LP*
Investment in EC partners LP*
Investment in EISAF II LP*

Aggregate of unquoted investment
- At book value

As at As at
31 March 2018 31 March 2017

Quantity Face value Amount Quantity Face value Amount

25,000 USD 1 16,26,103 25,000 USD 1 16,20,965

15,11,000 USD 1 9,82,81,635 15,11,000 USD 1 9,79,71,125

3,05,100 USD 1 1,98,44,955 3,05,100 USD 1 1,97,82,257

900 USD 10 5,85,397 900 USD 10 5,83,547

1,000 USD 0.1 650 1,000 USDO.1 648

1
1

USD 1
USD 1
USD 1
USD 1
USD 1

65 USD 1
USD 1
USD 1
USD 1
USD 1

65

1

65
65
65

65
65
65

65,044 64,839
6,504 6,484

65,044 64,839
65,044 64,839
65,044 64,839
6,504 6,484

12,06,12,185 12,02,31,124

12,06,12,185 12,02,31,124

* Change in amount of Investment is due toforeign currency translation



EAAA LLC

Notes to the financial statements (continued)

(Currency: Indian rupees)

2.5 Trade receivables

Outstanding for a period exceeding six months
Unsecured, considered good

Other debts
Unseured, considered good

2.6 Cash and cash equivalents

Balances with banks
- in current accounts

2.7 Short-term loans and advances

Unsecured, considered good
Loans and advances to Holding company

Others
Prepaid expenses
Advance to related parties

As at
31 March 2018

4,14,946

4,14,946

6,54,84,867
6,54,84,867

2,80,649
75,69,248

7,33,34,765

As at
31 March 2017

58,35,474
58,35,474

17,89,011

17,89,011

2,79,730
4,94,881
7,74,611



EAAALLC

Notes to the financial statements (continued)

(Currency: Indian rupees)
For the year ended For the year ended
31 March 2018 31 March 2017

2.8 Other income

Dividend income 13,32,326
Other Income 4,36,724

4,36,724 13,32,326

2.9 Finance costs

Interest expense 10,98,863 41,42,895
Bank charges 2,25,516 1,39,787

13,24,379 42,82,682

2.10 Other expenses

Auditors' remuneration (refer note below) 5,34,366 3,51,046
Communication 10,724 8,373
Directors fees 4,15,686 4,32,728
Legal and professional fees 82,37,952 7,14,504
License fees and ROC fees 2,43,901 2,53,934
Registered address expense 34,585 36,003
Secretarial expenses 52,012 54,144
Miscellaneous expenses 1,70,998 57,095
Travelling and conveyance 8,14,792 7,92,623

1,05,15,016 27,00,450

Note:-
Auditors' remuneration:
As auditor 5,34,366 3,51,046
For out of pocket expenses

5,34,366 3,51,046



EAAALLC
Notes to the financial statement (continued)
(Currency: Indian rupees)

2.11 Segment reporting

The business of the Company is to render inter alia advisory and consultancy services,
and accordingly it operates in one segment only. Hence, no segmental disclosures are
required under Accounting Standard 17 on Segment Reporting specified under section
133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules
2014.

2.12 Earnings per share

In accordance with Accounting Standard 20 on Earnings per share notified under section
133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts)
Rules 2014, the computation of earnings per share is set out below.

a) Shareholders earnings (as per statement of profit and
loss)

b) Calculation of weighted average number of ordinary
Shares of USD 1 each:
- Number of shares at the beginning of the year
- Shares issued during the year (number of shares

issued)
Total number of ordinary shares outstanding at the end
of the year
Weighted average number of ordinary shares
outstanding during the year (based on the date of issue
of shares)
Nominal value per share in USD

c) Basic and diluted earnings per share (in rupees) (alb)

11,74,92,144 3,87,258

For the year ended For the year ended
31March 2018 31 March 2017

11,01,001 11,01,001

11,01,001 11,01,001

11,01,001
1

106.71

11,01,001
1

0.35

The basic and diluted earnings per share are the same as there are no dilutive potential
ordinary shares.

2.13 Disclosure as required by the Accounting Standard 18- "Related party transactions"
as prescribed under Section 133 of the Companies Act 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014:

(A) Names of related parties by whom control is exercised

Edelweiss Financial Services Limited Ultimate holding company
EC International Limited Holding company

(B) Subsidiaries which are controlled by the Company and with whom
transactions have taken place during the year

EW India Special Assets Advisors LLC, Mauritius
EW Special Opportunities Advisors LLC, Mauritius
EW SBI crossover Advisor LLC (Till2ih July, 2017)



EAAA LLC
Notes to the financial statements (continued)

(Currency: Indian rupees)

2.13 Related parties (continued)
(A) Transactions and balances with related parties:

Particulars
For the year ended For the year ended
31 March 2018 31 March 2017

Capital account transactions

Professional Fees paid
EW India Special Assets Advisors LLC 26,01,764 -
EW Special Opportunities Advisors LLC 26,01,764 -

Short term loans given to
EC International Limited 6,54,84,867 -

Short term loan repaid to
EC International Limited 5,83,49,878 -

Dividend income
EW SBI Crossover Advisors LLC - 13,32,326

Interest expense on roan
EC International Limited 10,98,863 41,42,895

Balances with' related parties

Investments in
Class A shares

EW Special Opportunities Advisors LLC 16,26,103 16,20,965
EW India Special Assets Advisors LLC 9,82,81,635 9,79,71,125

Class B shares
EW Special Opportunities Advisors LLC 1,98,44,955 1,97,82,257
EW India Special Assets Advisors LLC 5,85,397 5,83,547

Class D shares
EW Long Term Growth Opportunites Fund 650 648

Unsecured loan taken
EW India Special Assets Advisors LLC 26,01,764 -
EC International Limited 5,83,49,878
EW Special Opportunities Advisors LLC 26,01,764

Short -term loans and advances given
EC International 6,54,84,867

Trade receivable
EC Global Limited - 58,35,474

Note:
l.Loan given to/taken from related parties are disclosed based on the maximum incremental
amount given/taken during the reporting period.
2. Current and capital account transactions are reported at average rate and balance sheet items are reported
at closing rate.



EAAALLC
Notes to the financial statement (conllnr,edj
(Currency: Indian rupees)

1.14 Cflpllafcommffmlll(srmdCOllflllg,,,tll(lblfltlu

Tho Company hat no oaplla! coml1lllmOnls and contingent liabllitlOi U at tho balance
JhNl dalo (PrevIous year Rs.Nil). .

2.1S Disclosure "lid" Schedule In0ll"eCumpnnlesAct
Dlsolosuro ul1derScheduleDI of lite'Companies ACI, 2013 hIS been mado 10 the extent
applicable 10 lIIeCompany.

2.16_ Priorperiod Cbmpl11alwf8
Pro'Ylous year's numbeu hcvo been regrouped and rearranged whemer pecos,e!), to
oonflrm to ourtentyoar's p~ontatloR. .

As per our report of even date attaohed

POI' NCB & Co. LLP
Charlered A(X;(JllnfOnll
Finn Reglstrallon N~.: 1198S0W

VOl' lind ollllehalror (helloard ofDlreetor.

~ Director .Director


