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Independent Auditors' Report

To the Directors of
Aster Commodities DMCC

Report on the Financial Statements

We have audited the accompanying financial statements of Aster Commodities DMCC ('the
Company'), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company. This responsibility also includes maintenance of adequate accounting records for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing, which requires that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2018, and its loss and its cash
flows for the year ended on that date.

For NGS & Co. LLP
Chartered Accountants
Firm Registration No. 119850W

R.P.Soni
Partner
Membership No. 104796

Place: Mumbai
Date: 23 April 2018



Aster Commodities DMCC

BallU1~eSheet

(Currency: Indian rupees)

Note
AUC

31 March 2018
Aut

31.Marc:h 2017

EQUITY Ai'IDLlABUJTlES

Sbareholdel'$' funds
Share capital
Resctv¢i and ~IJ,I$

2.1 133,729,953 133,729.953
2.2 1,417,&31,095 2,094.076.073

1,551,561,048 2,227,806.026

2.3 1,257,476 12,163.,835

2.4 58,603,167
2.5 334,J35,059 136,098,569
2.6 42,463,551 85,945,100
2.7 287,948 2,636,000

11929,705,082 2,5.23.252,697

Nou«urreat liabilities
l.oog-tenn provisions

CUl'l'eat liabilities
Short-term !lonowiDg$
Trade payabl~
Other current liabiliti¢s
Short-term provisions

TOTAL

ASSETS

NOlH:ulTellt assets

Fixed assets
Tangible assets
Intangible assets

Other noe-current assets

2.8
142,470,640 154,884,705

199,590 299,370

2.9 118,230,594
142,670,230 273,414,669

2.10 369,479,139 454,160,614
2.11 110,230,410 344,373,698
2.12 1,289,344,593 661,056,232
2.13 17,980,710 790,247,484

1,787,034,852 2,249,838,028

1,9292705,{182 2,m,252,697

1&2

Currellt asiCts
Trade receivables
Cash and bank balances
Short term loans and advances
Other CWTentassets

TOTAL

Significant aCCQUlltingpolicies and notes to the financial statements

As per our report of even date ~cbed.

For NGS &Co. LLP
Chartered ACCOuntants
Firm's Registration No. I I9850W

For and on behalf of the Board of Directors

R.P. Soal
.Par1ncr
Mem!lership No: 104796

Vinod Soni
Director

Mumbai
23 April 2018 23 April 2018



Aster Commodities DMCC

Statemeat of Profit aJId Loss

(Currency: Indian rupees)

~ote For tbe year ended
31 March 2018

For the year ended
31 March 2017

Reoveaue from operations
Income from treasury operations
Sale of commodities
Other operating revenue

2.14 (345,371,017)

2.15 67,678,003

Other income 2.16 42,599,093

2Q,415,409.726Totalrevune (23!,094,921)

£xpeusea
I'urcIIaseli of commodities
CMnges inlItOCk-in-trade ofconunoditics
Employee. benefit expenses
Flliance costs
Depreciation and amortization expenses
Other expenses

2.17
2.18
2.8
2.19

20,018,~
30,080,637
11,753,938
50,738,968

40,769,561
20,025,217.773

299,620,828

49,801,564

20,113.718,932
. 97,000,123
197,742,387
262,702,996
77,926,737
194,105,291

Totalupcoses 112,592,103 20,943,196,466

Loss before 10 (347,687,124)

Tax expense:
(527,786,740)

LoIS for the year (347,687,124) (527,786,740)

ElIlllinss per ordinary shares (Rs.) (Face value AED 1,000 each)
Basic and diluted 2.22 (31,607.en)

Significant accounting policies and notes to the financial statements 1&2

(47,980.61)

As per our report of even date attached.

For NGS & Co. LLP For and on behalf of the Board of Directors

!:.
Director

Membership No.: 104796

Mumbai
23 April 20 18 23 April 2018



Aster Com.modities DMCC

Call FJ~wStateleat

Loa beforetax
At;fjlUfmmbjo,

DopreciIliOD and IIIIORisatioa axpcnllCS
ProviliOll fOr IIIIployee benefits
Interest income
latertlt expcasc
Lou oa writHlf oftlxod _II
Profit 011 saleofFixed _
AdYaaccs wr.ittIIn off

Opentlal cull 0- before wo.... , capital <b"'les
Add/ (lAs): A~_ for wcrldng capjtaJ cbapgcs
DecRue in Inde receivables, loan and advan<a nod other C1IIYellt assets~_ inSIoCk-iD-nde
In~ (decrease) in InIdc pay.bles and other curnntliabiliti ..
Netcaa ,fllented froID.puatial ldiviti... A

For die yea, aded For the yell" ended
31 Mln:la 1018 31 March 2017

(347,687,124) (521,786,740)

11,753,938 77,926.737
(13,154,411) (651,165)
(5a,eaa,~ (25,S41,262)
1,984,500 146,84.f,3SI

731
(533,110) 171.624

3,476.313 ao~99.969
(401,)4&,139) (248,736,486)

1,178,l37,138 2.183.945.637
97,000,123

3,l77,668 (892.207.439l
780,166,&67 1,140.001,835

1,l9l,356 (785,062)
(~I64,493) 3,493,106,444
44,617,4U 24,908,120

(S90.l44,716) 3,517.229,502

(58,603.167) (4,498.013.947)
(765.893,988)

(3l8,557,l1S4)
(l.!IS4,500) (148.845.871 )

(390,145,521) ".'112,753,806)

(100.223.580) (155.5?...2.469!

115,201,001 870.nl.471
6~1,363 115,20 I ,002

B Cull IItw fro.. la.ad., ~viti.
Saleoftlxod _
~(inCuee) in IIIIMCIIred IOIW Ii- (aliI (refer aote I below)
Im«IIt raved
Nee cull (D.... i.)I.. _ted C..... ba.atillllldi>ld ... B

C Calla lIqw fre. lluDCillI lCIiylli.
~t oiYproceeds from secured bolTOM_as (net) (refer Dot. 1below)
Rcpa)'Dleat ofllllSCellrcd 10IIII(net) (ret'erngte 1 below)
Divj4lad~
lII~pIld
Ntt asia QIcd ba fiauCialldivitiea •C

CISh andCIiIh. cqliiwJCUt a.. t Ibc boJ;innine of the year
c.h lUIdcash cquivalcGlu It thulld of the yur (rcfef aote 2.11)

Notcs:

Net fill'lfeS have been reponeon 1IC0000tof volume of lnIoaactions.

For NGS &; Co. LLP
Cbo.ruored Accouolallll
rum's RecWation No. 1198SOW ~""'.""""'ri"""

V III
Director

~
1'II1ner
Mmbenhip No: 104796

Mumbli
23 April 201 iI 21 April20lS



Aster Commodities DMCC
Notes to the financial statements
for the year ended 31March 2018

(Currency: Indian rupees)

1. Significant accounting policies

1.1 Basis of preparation of financial statements
The accompanying financial statements are prepared and presented in accordance with Indian Generally
Accepted Accounting Principles ("GAAP") under the historical cost convention, on the accrual basis of
accounting, unless otherwise stated, and comply with the Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the
provisions of the Companies Act, 2013, (hereinafter referred to as 'the Act') and the Schedule III to the
Act. The fmancial statements are presented in Indian Rupees.

Foreign currency transactions are recorded at the rates of exchange prevailing on the date of the
transaction. Exchange differences, if any, arising out of transactions settled during the year are
recognised in the statement of profit and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are
translated at the closing exchange rates on that date. The exchange differences, if any, are recognised in
the statement of profit and loss and related assets and liabilities are accordingly restated in the balance
sheet.

1.2 Use of estimates
The preparation of the fmancial statements in conformity with the generally accepted accounting
principles requires the management to make certain estimates and assumptions that affect the reported
amounts of assets, liabilities, disclosure of contingent liabilities on date of the financial statements and
reported amount of revenue and expenses during the reporting period. The estimates and assumptions
used in the accompanying financial statements are based upon management's evaluation of the relevant
facts and circumstances as on the date of the financial statements. Actual results could differ from the
estimates. Any revision to accounting estimates is recognised prospectively in current and future
periods.

1.3 Current-Don-current classification
All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it is expected to be realized in, or is intended for sale or
consumption in, the company's normal operating cycle or it is held primarily for the purpose of being
traded or it is expected to be realized within 12 months after the reporting date or it is cash or cash
equivalent unless it is restricted from being exchanged or expected to be used to settle a liability for at
least 12 months after the reporting date. Current assets include the current portion of non-current assets.
All other assets are classified as non-current.

Liabilities
A liability is classified as current when it is expected to be settled in the company's normal operating
cycle or it is held primarily for the purpose of being traded or it is due to be settled within 12 months
after the reporting date or the company does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date. Terms of the liability that could, at the option of
the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
Current liabilities include current portion of non-current liabilities. All other liabilities are classified as
non-current.



Aster Commodities DMCC
Notes to the financial statements (Continued)
for the year ended 31March 2018

(Currency: Indian rupees)

1. Significant accounting policies (Continued)

1.4 Revenue recognition
• Income from treasury operations comprises of profit/loss on equity, commodities, interest rate and

currency derivative instruments.
Realised profit/ loss on closed positions of derivative instruments is recognised on final settlement
on squaring-up of the contracts. Outstanding derivative contracts in the nature of forwards / futures /
options are measured at fair value as at the balance sheet date. Fair value is determined using quoted
market prices in an actively traded market, for the instrument, wherever available, as the best
evidence of fair value. In the absence of quoted market prices in an actively traded market, a
valuation technique is used to determine the fair value. In most cases the valuation techniques use
observable market data as input parameters in order to ensure reliability of the fair value measure.

• Interest income is recognised on the accrual basis.
• Sale of commodity is recognised when all the significant risks and rewards have been passed to the

buyer.
• Purchase and sale of bullion is recorded at the price which is fixed between the buyer and the seller

at the future date including the contracts where the price is fixed subsequent to the balance sheet
date. In case of unfixed purchase/ sale contracts as at the reporting date, the price is recorded at the
market rate as on the reporting date.

• Other income is recognised in accordance with the terms of contracts.

l.S Fixed assets and depreciation
Tangible fixed assets and Capital work in progress

Tangible fixed assets are stated at cost less accumulated depreciation and impairment, if any. The cost of
fixed assets comprises of purchase price and any attributable cost of bringing the asset to its working
condition for its intended use. Capital work in progress comprises the cost of fixed assets that are not
ready for its intended use at the reporting date.

Depreciation is provided on a written down value basis from the date the asset is ready for its intended
use or put to use whichever is earlier. In respect of assets sold, depreciation is provided upto the date of
disposal.

The Company has evaluated the useful lives of the respective fixed assets which are as follows:

Nature of assets Useful life
Building (other than factory building) 60 years
Plant and machinery 15 years
Furniture and fittings 10 years

Motor vehicles 8 years

Office equipment 5 years
Computers and data processing units - Servers and networks 6 years
Computers and data processing units - End user devices, such as desktops, 3 years
laptops, etc.



Aster Commodities DMCC
Notes to the financial statements (Continued)
for the year ended 31March 2018

(Currency: Indian rupees)

1. Significant accounting policies (Continued)

1.S Fixed assets and depreciation (Continued)

Leasehold improvements are amortized on a straight-line basis over the estimated useful lives of the
assets or the period oflease whichever is earlier.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation and impairment, if any.

Jewellery Designing costs are amortised on a straight-line basis over 5 years or its estimated useful life
whichever is shorter.

Intangibles such as software is amortised over a period of 3 years or its estimated useful life whichever
is shorter.

1.6 Impairment of assets
The Company assesses at each balance sheet date whether there is any indication that an asset may be
impaired based on internal/external factors. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs, is less than its carrying amount, the carrying amount
is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in
the statement of profit and loss. If at the balance sheet date there is an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected
at the recoverable amount subject to a maximum of the depreciable historical cost.

1.7 Stock-in-trade
The commodity stocks are valued at weighted average cost or net realisable value, whichever is lower.

1.8 Employee benefits

Gratuity
Provision for employees' end of service benefits is made in accordance with the U.A.E. Labour Laws,
and is based on current remuneration and periods of service at the end of the reporting period.

Compensated Absences

The eligible employees of certain companies of the Group are permitted to carry forward certain number
of their annual leave entitlement to subsequent years, subject to a ceiling. The Group recognises the
charge to the statement of profit and loss and corresponding liability on account of such non-vesting
accumulated leave entitlement based on a valuation by an independent actuary. The costs of providing
annual leave benefits are determined using the projected unit credit method.

1.9 Operating leases
Lease payments for assets taken on operating lease are recognised as an expense in the statement of
profit and loss on a straight-line basis over the lease term.
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Aster Commodities DMCC
Notes to the financial statements (Continued)
for the year ended 31March 2018

(Currency: Indian rupees)

1. Significant accounting policies (Continued)

1.10 Cash and cash equivalents
Cash and cash equivalents includes cash in hand, demand deposits with banks and other fixed deposits
with bank with original maturities of three months or less

1.11 Earnings per share
The Company reports basic and diluted earnings per share in accordance with the Accounting Standard
20 - "Earnings Per Share" as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014. Basic earnings per share is computed by dividing the net
profit after tax attributable to the ordinary shareholders for the year by the weighted average number of
ordinary shares outstanding during the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to
issue ordinary shares were exercised or converted during the year. Diluted earnings per share is
computed by dividing the net profit after tax attributable to the ordinary shareholders for the year by the
weighted average number of ordinary shares considered for deriving basic earnings per share and
weighted average number of ordinary shares that could have been issued upon conversion of all potential
ordinary shares.

1.12 Provisions and contingencies
The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it
is no longer probable that the outflow of resources would be required to settle the obligation, the
provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an economic benefit will arise, the asset and related income
are recognised in the period in which the change occurs.

1.13 Presentation of financial assets and liabilities
Financial assets and liabilities are offset and the net amounts are presented in the Balance Sheet where
the Company has a legal right to set off the recognised amounts. Such legal rights are by virtue of a
binding legal contract or by an irrevocable undertaking executed by the Company. The aforesaid policy
is generally applied to offset receivables from and payables to same counterparties; to offset fixed
deposits specifically pledged with banks against the borrowings availed from them; and other such
similar qualifying arrangements.



Aster Commodities DMCC

Notes til thCfbllllu:ialstatements (CoDtiDued)

(Cumncy : Indian rupeg)
AI at As at

31 March 2018 31 March20 17
201 Sban: capital

Allthorised :
11,000 (Previous year: 11,000) Ordinary shares of AED 1,000 each

lll,72',953 133.729,953

Issued, subscribeclud paid up;
11,000 (Previous year: 11,000) Ordinary shares of AED 1.000 each. fuUy paid-up Ll3,729,953 133.729,953

133,729,953 1.33,729,953

Movement in ol'dlu.ry sbare capital during Ihe year:
31 March 2018 31 March 2017

Numbtrof
sbares Amount Number of

shares Amount
Ol'dilrlJ')' Mares of.u:D 1,000 eaeb
Outstal\din& at the be&inPin& QfUle year
Issucd durin8 theyear
OUlJl8ndinsat ~ end of the year

11,000 Ll3,729,953 11,000 133,729,953

11,000 133,729,953 11,000 133,729,953

Sbares held by boldlng I ultimate holding company and I or their su~diaries I asaoelata:

Number of Percentage Number of shares Percentage
sbares SlIareholdi!!j Shmholding

Ordinary shares
EC International Limited. the holding company 1l,OOO 100% 11.000 100%

31 Marcb l018 31 March 2017

Delaibl of shareholders hoidiallllore than 5% sillU'esio the Company:

Numbtrof Perceotage Number of shares Percentage
sbares Shareboldioll Shareholding

Ordinary shares
EC International Limited. tile holding company 11,000 100°," 11,000 100%

31 March 2018 31 Mareh2017

Terms/richts attached to ol'dinary .hares
The Comp4I1y bas ooly one class of ordinary shares havin~ a par value of AED 1,000 each, Each holder of ordinary'Shares is entitled to one
vote per share.
In the event of liquidation oflhe Company, the holders of ordinary shares will be entitled to receive remaining assets of tile company. after
distribution of all preferential amoWlIS.
The dislribution will be in propertion to the number of Ordinary shares held by tile shareholders,

l-l Reserves &lidsUl"plllS

Foreillll exchange transhllion reserves (5,523,684) (5,523,684)

Sutplua in till; statementofprofitanc! loss
Opening balance 2,,,".599,757 2,627,386,497
Add: Loss for the year (347!687,124) (S27,786.740}
Amount available for appropriatilll1 1,751312,633 2.099.599.757
Appropriations:

Interim dividend (3%8.557,854}
Closing balance 1,423,354,779 2.099,599,757

1,417.831.095 2,094.076,073

1.3 LoOK-lena prQVltlollS

Ol'lllllity 1,199,000 11,327,835
CIlIIIpaISIIIed leave absences 58,476 836,000

1,257,476 12.163.835



Aster Commodities DMCC
Notes to tII~fiuRcial satellJeats (COIllinued)

(C~o/ : Indian rupecs)

A.t at As at
31 March 1018 31 March 2017

Lcucro{credir discounted (nctofnxed deposits)
(Secured llpinst fiXeddeposits; reta- note 2..25) 58.603.167

58.603.167

as Trade psyabl"

Trade payables
334,135,059 136.098.569(includes sundry creditors and provision for expenses)

334.135,059 136,098,569

l,~ Otlics' tutrent Ilabilitiel

Accrued salaries and benefits 1,951,.31.1 46.503.709Others 4O,s1l,128 39.441.391

41,.w,s51 85,945.100

2:.7 Sbort-ferm provilioll.l

Provision for employee benefits
GraIllit)'

272,000 2.4.33.000Leave accumulation 15,948 203.000

287,948 2.636.000



Gross block Depreciation and amortization Net block

As at 1 April Additions during Deductions I As at 31 March As at 1 AprU Charge for the Deductions I As at 31 March As at 31 March As at 31 March
Description of Assets adjustments adjustments1017 the year

durine the year 1018 1017 year
durine the year 1018 1018 1017

-
Tangible assets

Building 157,285,446 - - 157,285,446 24,045,458 6,661,999 - 30,707,457 126,577,989 133,239,988
Leasehold improvements 8,232,218 - - 8,232,218 3,505,751 236,323 - 3,741,074 4,490,144 4,726,467
Plant and equipment 3,491,290 - - 3,491,290 2,243,128 233,472 - 2,476,600 1,014,690 1,248,162
Furniture and fixtures 20,190,705 - 805,626 19,385,079 6,813,560 3,459,045 464,044 9,808.561 9,576,518 13,377,145
Vehicles 1,455,064 - - 1,455,064 1,132,087 102,456 - 1,234,543 120,511 322,977
Office equipment 4,242,561 - 1,172,287 3,070,274 3,488,868 323,885 924,734 2,888,019 182,255 753,693
Computers 4,430,092 - 1,358,997 3,071,095 3,213,819 636,978 1,188,225 2,662,572 408,523 1,216,273

Total 199,317,376 - 3,336 910 195990466 44 442,671 116S4158 2,577003 53,519,826 142,470,640 154,884,705

Intangible assets

Jewellery Designs 163,167,900 - - 163,167,900 163,167,900 - - 163,167,900 - -
Software 474,985 - - 474,985 175,615 99,780 - 175,395 199,590 299,370

Total 163642,885 - - 163 641,885 163,343,515 99,780 - 163,443,295 199,590 299,370

Grand Total 362970261 - 3,336910 359633..351 107786186 11 753938 2,577003 216963121 142.670.230 155184075

Previous Year 363,452,732 785,062 1,267,533 362,970,261 130,955,358 77,926,737 1,095,909 207,786,186 155,184,075

Aster Commodities DMCC

Notes to the flnandalltatements (Continued)

(Currency: Indian rupees)

1.8 Fixed __ ts



Aster Commodities DMCC

NQtes to the financial statements (Continued)

(CU$t;IlCy : Indian rupees)
Asat

31 March 2018
As at

31 March 2011

2.9 Other nOD-CUl1'eIltassets

Long term depQsits with banks (Refer note 2.2$)
(Held as margin money or 5eCW'ityagainst borrowings, guarantees)
AC(:ruedinterest on flxed deposits

L16.709.480

1,S21,114

118,230594

:1.10 Trade reeeivables

Debtors outstanding for a period exceeding six months
(Unsecured. considered good) 333,Ul,337 388.541.009

Other debts
(Unsecured, considered good) 36,351,802 65,6L9,605

369,479,139 454,160,614



Aster Commodities DMCC

Notesto the flDaudalsat,mentJ (Qmtinued)

(Currency :IJidian rupees)
Aut

31 March 2017
As at

31 March 2018

2.11 Cash2nd baak balances

Casb and cub equivalents
Balances with banks
• in current accounts

Otberbalauccswitllblub
Short term deposits with banks (refer note 2.25)

1.11 Short-term.Ioans and advauces
(Unsecured, considered good)

Loans to related parties

Other loans and advances
Advances to others
Deposits- others
Prepaid expenses
Loans and advances to employees
Input Tax credit
Vendor advances

1.13 Othercurrent assets

Accrued interest on fixed deposits
Accrued interest on loans given
Receivable from exchange I clearing house (net)
Marginplaced with broker

69,532,363

40,698,047

115,201,002

229,172,696

344,373,698110,230,410

1,273,817,50S

18,117
469,345
161,376

3,198
14,875,052

637,653,012

1.301,496
5,292,208
1.175,287

15,634.229

1,289,344,593 661,056.232

91,517
17,889,193

153.827,896
4,427,698
78,806,780

.553,185,110

17,980,710 790.,247,484



Aster Commodities DMCC

Not.. to the finaacial statemeatS (Contiaued)

(Carreney: Indian rupeC$)
For the year ended
31 March 2018

For the year ended
31 March 2017

2.14 lacome from treuury operatioas and iavestmeRts

Protiton trading incommodity derivative instruments (net)
Loss on trading in currency derivative instruments (net)
(Loss')lprofit on trading in interest rate derivative (net)
(Loss)/ gain on foreign exchange movement on trade

(351,387,976)
14.987,377

8,186
(8,979,604)

542,955,555
(433.710,101)

(813.702)
(67,662,191 )

(345,372,017) 40,769,561

.%.IS Other operatiag reveaue

Interest income on loan to fellow subsidiary companies
lnterestinc:ome 011 fixed deposits
Interest income on overdue accounts

58,088,906
9,589,097

25,541,262
270,076,482

4,003,084

67,678,003 299,620.828

2.16 Other income

MiscellaneQUSincome 41,563,287 48,972,553
Interest income- others S02,626 829.011
Profit on sale of fixed II$Sets (net) 533,180

41,599,093 49.801,564

2.17 Employee beamt expenses

Salaries and wages (refer note 2.24) 17,387,833 193.190.322
Staff welfare expeilses 2,630,827 4,552.065

10,018,660 197,742,387

2.18 Finance costs
Interest on bank overdraft 272,298
Interest on loan from holding company 59,282 28,566,804
In~est on loan from fellow subsidiaries 27,000,996
Interest • ()~ers 26,468,787
LC discounting charges 2,925,218 64,535,466
Finance andbank cbarges 17,096,137 115,858,645

30,080,637 262!702.996
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Aster Commodities DMCC

Notes to the financial statemeata (Continued)

For the yur ended
31 Marth 2018

For theyear ended
31 March 2017

2.19 Other expenses'
Advertisement and business promotion 1,134 268,701
Auditors' rcmunCJ:;ltion(Refer note below) 77S.,2Sl 786,815
Advances written off 3,476,313 80,299;969
Commission and brokerage 17,841,807 25,589,124
Communication 2,872,733 3.774.632
Computer software 28,483
Clearing and custodian charges 453,538 13.425,807
Electricity charges 210,252 255,102
Freight and fOrwarding expenses 2,479J23
Housekeeping and security charges 79,441 87,096
in.surance (1,213,262) 2,285.796
Lega1 and pJ'Qfessional fees 13,608,095 36,724,630
Loss on write-offofflXed assets 73.1 171,624
Membership and subscription 6,490,934 11.604,680
Office expen.ses 56,919 362,135
Postage and courier 80,433 282.104
Printing and stationery 8,221 10J,934
Rent 1,047,627
Repairsandmaintenance- building 2,721,862 3.150,876
Repairs andmaintenance • oth~ 715,559 612,112
$eminar1Uld.confCJcnce 443,171 1,330,.241
Transpofllltion clulrges 9,423
Travdling and c.onvcyanu 2,087,321 7,807.544
Warehousing charges 1,642,008
Misc:ellan<ous expenses 3,988

50,738,968 194,105,291

Note:
Auditors' remuneration
As auditor 775,282 786,815
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Aster Commodities DMCC
Notes to the f'man¢ial statements (Coutinue!l)
for the year ended 31 March 2018
(Currency: Indian rupees)
2.20 Segment reporting

The Company has operated only in one business segment during the year viz. capital based
business comprising of trading activities. Therefore, the Company has only one reportable
business segment, the results of which are disclosed in the financial statements. Further, there are
no geographica; segments. Hence, no disclosures are required under Accounting Standard 17 on
Segment Reporting.

2.ll Related parties

Sr. Particulars
No.
A- Names ofreJated parties by whom control is eserelsed

EC International Limited, the holding company
Edelweiss Financial Services Limited, Ultimate holding company

B. Fellow Subsidiaries with whom the Company has transactions
EC Global Limited
Edelweiss Commodities Services Limited
Edel Commodities Limited
Edelweiss Capital (Singapore) Pte. Limited
Edelweiss Commodities Pte. Limited (till 5 December 20 17)
Edelweiss International (Singapore) Pte. Limited
Edelweiss Commodities Chad SARL (till 17November 2016)
Edelweiss Commodities Nigeria Limited (till 17November 2016)
Edelweiss Tarim Urunleri Anonim Sirketi
Edelweiss Business Services Limited (formerly known as Edelweiss Web Services
Limited)
Edelweiss Financial Services Inc
Edelweiss India Capital Management

C. Key.Management Perseanel
Gwuprasad Rao (w.e.f. 13November 2015 till 26 October 2016)
Udit Sureka ( till 23 October 2017)
Vinod Kumar Soni
Hiten Kapdi (w.e.f. 26 October 2016 till 30 November 2017)



Aster Commodities DMCC

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.21 Related parties (continued)

(D) Transactions with related parties:

Nature oftraasaction Related party name
For the year ended For the year ended 31
31 March 2018 March 2017

Capital account transactions

Interim dividend paid EC International Limited 328,557,854 .
Current account transactions
Short term loans taken from EC Global Limited · 3,773,047,887
(refer note I below) EC International Limited 5,986,237 737,823,556

Edelweiss Commodities Pte. Limited · 326,989,985

Short term loan repaid to EC Global Limited · 3,773,047,887
(refer note I below) Edelweiss Commodities Pte. Limited · 409, I56,699

EC International Limited 5,986,237 1,430,115,728

Short term loans given to EC Global Limited 354,597,933 23,875,300
(refer note I below) Edelweiss International (Singapore) Pte. Limited 486,649,245 503,061,516

Edelweiss Capital (Singapore) Pte. Limited 693,555,746 26,829,948
Edelweiss Commodities Pte. Limited · 1,657,420,007
EC International Limited 257,827,415 35,402,286

Short term loans repaid by EC Global Limited 254,846,554 2,244,571,664
(refer note I below) Edelweiss International (Singapore) Pte. Limited 486,649,245 770,911,475

Edelweiss Capital (Singapore) Pte. Limited 164,880,632 1,055,610,870
Edelweiss Commodities Pte. Limited - 1,657,420,007
EC International Limited 257,827,415 35,402,286

Secondary market transactions
Purchases of commodities from Edelweiss Commodities Chad SARL - 204,752,345

Edelweiss Commodities Nigeria Limited - 151,456,806
Edelweiss Commodities Pte. Limited - 1,810,869,345

Sale of commodities to Edelweiss Commodities Services Limited - 416,358,818
Edelweiss Commodities Pte. Limited - I, I06,991,599
Edelweiss Tarim Urunleri Anonim Sirketi - 237,721,490

Interest expenses on loans from EC Global Limited - 27,000,996
EC International Limited 59,282 28,566,804

Net amount earned on settlement offorward EC Global Limited - 277,455,752
contract

Interest income on loans from EC Global Limited 53,866,148 25,454,553
EC International Limited 4,222,758 86,709

Cost reimbursememt recovered from EC Global Limited 12,431,508 25,771,574
Edelweiss International (Singapore) Pte. Limited 29,122475 23,191,151



Aster Commodities DMCC

Note. to the financialstatementl (Continued)

(Currency : Indian rupees)

2.11 Related parties (continued)

(D) Transactions with related parties:

Nature ortran.aetion Related party name For the year ended For the year ended 31
31 March 2018 March 2017

Legal and professional fees paid to Edel Commodities Limited 1,151,088 1,807,700
Edelweiss Financial Services Inc 3,599,826 8,151,397
Edelweiss India Capital Management - 17,830,615
Edelweiss Business Services limited 3,027,100 -

Commission and brokerage paid to Edelweiss Financial Services Limited 24,739,281 99,503,390

Proceeds from sale of Fixed assets to Edelweiss International (Singapore) Pte. Limited 1,292,356 -
Remuneration paid (refer note 2 below) Guruprasad Rao - 55,734,440

Udit Sureka 5,364,181 15,122,666
VinodKumar Soni 4,182,804 6,222,210
HitenKapdi 6,430,385 4,974,754

Balanees with related parties

Trade payables to Edelweiss Financial Services Limited - 99,503,390
Edel Commodities Limited - 1,807,700
Edelweiss Business Services limited 374,069 -
Edelweiss International (Singapore) Pte. Limited 2,301,428
Edelweiss Financial Services Inc - 8,151,397

Trade receivables from Edelweiss Financial Services Limited 24,601,251 -
EC Global Limited - 25,771,574
Edelweiss International (Singapore) Pte. Limited - 23,191,151

Interest accrued on loans given EC Global Limited 17,889,190 4,427,698

Short-term loans and advances given to Edelweiss Capital (Singapore) Pte. Limited 533,491,708 -
EC Global Limited 740,3 25,797 637,653,012

Offbalanee sheet item
Corporate guarantee given by Edelweiss Financial Services Limited - 6,044,300,327

Note:
I) Loan given/taken to/from related parties are disclosed based on the maximum incremental amount given/taken and placed / refund received during the
reporting period.

2) Information relating to remuneration paid to key managerial person mentioned above excludes provision made for gratuity and leave encashment which
are provided for group of employees on an overall basis. These are included on cash basis. The variable compensation included herein is on cash basis.



Aster Commodities DMCC
Notes to tile fiaaacial statements (Continued)
For ,}leyeQl' ended3) MQI'ch 2018

(Currency: Indian rupees)
2.21 Earaings per sbare

In accordance with Accounting Standard 20 on Earnings per share as prescribed under section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the
computation of earnings per share is set out below:

Sr. Particulars For the year For the year
No. ended ended

31March 2018 31March 2017
a) Shareholders earnings (347,687,124) (527,786,740)

(as per statement of profit and loss)
b) Calculation of weighted average number of

ordinary shares of 1000 ABD each:
- Number of shares at the beginning of 11,000 11,000
the year
- Shares issued during the year - -
Total number of ordinary shares outstanding at 11,000 11,000
the end of the year
Weighted average number of ordinary shares 11,000 11,000
outstanding during the year
(based on the date of issue of shares)

c) Basic and diluted earnings per share (31,607.92) (47,980.61)
(in rupees)(a/b)

The basic and diluted earnings per share are the same as there is no dilutivel potential ordinary
shares issued.

2.23 CODtingent liabilities and capital commitment

Sr. No Particulars As at As at
31 March 2018 31 March 2017

i) Contingent liabilities - -ill Commitments:
Estimated amount of contracts remaining to be - .
executed on capital account and not provided
for



Aster Commodities DMCC
Notes to the financial statements (Continued)

For tlui year ended 31March 2018
(Cunency: Indian rupees)

2.24 Disclosure pursuant to Accounting Standard IS (Revised) - Employee Benefits

Defined benefit plan (Gratuity)

The following tables summarize the components of the net benefit expenses recognised in the
statement of profit and loss, the funded status and amount recognised in the balance sheet for the
gratuity benefit plan.
Expenses recognised in the statement of profit and loss:

Particulars For the year I For the year
ended ended

31 March 2018 I 31 Match 2017
(INR'OOO) (INR'OOO)

Current service cost 163 1,944
Interest cost 936 1028
Exchange rate ad.i_ustment (23) (177)
Actuarialloss/(ga.irll (10.472) 406
Total inc:luded in 'Employee Benefit E:menses' (9,396) 3,201

Net (liability) I asset recognised in the balance sbeet:

Particulars Aut Asat
31 March 2{)18 31 March 2017

(lNR'OOO) (INR'QOO)
Present value of defined benefit obligation (DBO) 1,471 13,761
Fair value ofJ!lan assets - -
Net (liability) / assets recognised in the balance
sheet 1,471 13761
Rec:onc:iliationofDefmed benefit obligation:

Particulars As at As at
31 March 2018 31 Match 2017

(lNR'OOO) lINR'OOO)
Present value ofDBO at start of the year 13,761 13,893
Transfer InI(Out) - -
Interest cost 936 1,028
Current service cost 163 1,944
Benefits Paid (2,894) (3,333)
Past service cost - -
Exchange rateadjustment (23) (177)
Actuarial (gain)/Ioss on obligations: (10,472) 406
Present value ofDBO at tbe end of tbe year 1,471 13,761



Aster Commodities DMCC
Notes to the flnaD~ialstatements (Continued)

For the year ended 31March 2018
(Currency: Irulian rupees)

2.24 Disclosure pursuant to Accounting Standard 15.(Revised) - Employee Benefits (Continued)

Experience Adjustment:
_~tOOI)}_

Partieulars As at Aut Asat As.at As at ,
31 31 31 31 31

March March March March March
2018 2017 20[6 2015 2014

2,971
Defined benent obligation 1471 13,761 13,893 9,963
Fair value.ofplan assets - - - . .
Surplus / (deficit) (1,471) (13,761) (13,893) (9,963) (2,971)
Experience.adiustment on plan liabilities: (gain)/loss (10,439) 71 316 1,216 N.A.*
Experience adjustment on_£Janassets: (gain)lloss - . - - N.A.

* Being the first actuarial valuation

Principal actuarial assumptiollS at the balance sheet date:

Particulars For the year ended For the year ended
31 March 2018 II March 2017

Discount rate 7.30%p.a 6.8o/!2:B
Salary escalation 7% p.a 7%~.a
Enlpi()yee attrition rate 13% to 25% 13% to 25%

IALM 2006-08 IALM 2006·08
MortaJity rate (Ult.) (UIQ
Expected average remaining working lives of 4 years 4yearscJ::l!I!IQYecs

2.25 Encumbrances on fIXeddeposits held by the Company

l) Fixed deposit aggregating to Rs, Nil (Previous year: Rs, 6,027,879,645) have been
pledged with banks for securing letter of credit.

ii) Fixed deposit aggregating to Rs. Nil (Previous year: Rs. 181,$48,080) have been pledged
with exchange and broker for meeting margin requirements.
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Notes to the tinancial statements (Continued)

For the year elUkd 31March 20}8
(Currency: Indian rupees)
2.26 D.etails of purchases, sales and stock in trade:

Commodities
Particulars For the year ended For the year ended

31 March 2018 31 March 2017

Opening stock
Agri - 97,000,123
Sullion - -
Base Metal - -

- 97,000,123
Purchase

Agri - 1,057,288,928
Bullion - 12,089,073,862
Base Metal - 6.967,356.142

- 20.113,718932
Sale
Agri - 1,229,835,106
Bullion - 11,893,417,486
Base Metal - 6.901.965.181

- 20025.217773
Closing stock (Refer note)
Agri - -
Bullion - -
Base Metal - -

- -
(Loss)lprofit on sale of commodities - (185,501 282)

Note: Quantitative details of commodities are not given due to the varied nature of
products and measurement units

.2.27 PreviDllsyetlJ' comparatives
Previous year figures have been regrouped and rearranged wherever necessary

2.28 The following contracts are outstanding as on the balance sheet date:

There tlJ't.1I0 OpeIlPOSi!io"S as at 31 March 2018.
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For rhe year ended 31March 2018

(Currency: Indian rupees)
2.28 The fonowing contracts are outstanding as on the balance sheet date: (Continued)

Open po$/dbn as (II 31March 2017
a) Currency derivatives

Partic:nfan of coutract Long_{'ositions Short PositionsMaturity group
No. of contracts No. of contracts

AEDUSD < 1month 5.000.000 AED
USDINR < 1month 26,808 600 USD

b) Commodity forward

Long_PositiODS Short PositiOIl$
Particnl_n of coutrad Matur!!I_uoup No. of contrads No. of COD tracts
OOLDUSD < 1month 22.579
SILVERUSD < 1month 1310,747
COFFEE 1·2months 1
SILVER 1-2months 2
GOLD MINI 2·3 months 10
ZINC 2·3 months 2
PALLADIUM < 1month 281
GOLD 2-3 months 161.

3-6 months 160
LEAD 2·3 months 3
Total 1,333,341 60S

As per our report of even date attached.

For NGS & Co. LLP
Chartered Accountants
Finn's Registration No. 119850W

For and on behalf of the Board ofDiredors

R.P. Soni
Partner
Membership No. 104796

oni
Director

Mumbai
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