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Independent Auditors' Report

To the Directors of
Edelweiss Commodities (CIIAD) SARL

Report on the Financial Ststements

We have audited the accompanying financial statements of Edelweiss Commodities (CHAD) SARL
('lhe Company'), which comprise the Balance Sheet as at 31 March 2015, the Statement of Profit and
Loss and the Cash Flow Statement for th€ period then ended, and a summary ofsignificant accounting
policies and other explanatory information.

Mansgemetrt's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the prepamtion of these financial statements that
give a true and fair view ofthe financial position, financial performance and cash flows ofthe Company.
This responsibility also includes maintenance of adequate accounting records for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intemal financial conhols, that were

opemting effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the prepamtion and presentation ofthe financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on these financial stat€ments based on our audit.

We conducted our audit in accordance with the Standards on Auditing, requires that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free fiom material misstatement.

An audit involves performing procedures to obtain audit evidence about the arnounts and the discloswes

in the financial statements. The procedues selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers intemal financial contol relevant to the

Company's preparation ofthe financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expr€ssing an opinion on

whether the Company has in place an adequate intemal financial controls system over financial reporting

and the operating effectiveness ofsuch controls. An audit also includes evaluating the appropriat'eness of
the accounting policies used and the reasonableness ofthe accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for

our audit opinion on lhe financial slalemenB.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act 2013 in the mamer

so required and give a true and fair view in conformity with the accounting principles generally accepted

in Indi4 ofth€ state ofaffairs ofthe Company as at 31 March 2015, and its profit and its cash flows for

the period ended on that date.

For NGS & Co' LLP
Chartered Accountants

Firm Registratior No.: ll9850W

RP. Soni

Partner
MembershipNo.:104796

Placer Mumbai

Date:08 May 2015
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Edelweiss Commodities (CHAD) SARL

Notes to th€ financial statements
for the period from 6 oclober 20l4 to 3l March 2015

(Currency: Indian rupees)

1.

l.l

Signilicart accounting policies

Basis of preparation offinancial statements

The accompanying financial statements are prepared and presented in accordance with Indian Generally

Accept€d Accounting Principles (GAAP) under the historical cost convention, on the accrual basis of
accounting, unless otherwise stated, and comply wilh the Accounting Standards as prescribed under

Section l33ofthe Compan;es Acq 2013 read with Rule 7 ofthe Companies (Accounts) rules, 2014, the

provisions ofthe Companies Act, 2013 (to the extent notified), provisions ofthe Companies Act, 1956

(to the extent applicable) (hereinafter together refened to as 'the Act') and the Schedule III to the Act.

The financial statements are presented in Indian rupees.

Foreign currency tmnsactions are recorded at the lates of exchange prevailing on the date of the

transaction. Exchange differences, if any arising out of transactions settled during the year are

recognised in lhe statemenl ofprofil and loss.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are

translated at the closing exchange rates on that date. The exchange differences, ifany, are recognised in

the statement ofprofit and loss and related assets and liabilities are accordingly restated in the balance

sheet.

Use ofestimates
The preparation of the financial statements in conformity with the generally accepted accounting

principles requires the management to make estimates and assumplions that affect the reported amount

of assits. liabilities, revenues and expenses and disclosure ofcontingent liabilities as on the date of the

financial statements. Actual results could differ from the estimates. Any revision to accounting

estimates is recognised prospectively in current and future periods.

Current-non-current classifi crtion
All assets and liabilities are classified into current and non-cun€nt.

Ass€ts

An asset is classified as cument when it satisfies any ofthe following criteria:

a) It is expected to be realized in, or is intended for sale or consumption in, the company's normal

opemting cycle;

b) It is held primarily for the purpose of being traded;

c) It is expected to be realized within 12 months after the reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or us€d to settle a liability

for at least I 2 months after the reporting date.

Current assets inctude the current portion of non_current financial assets'

Allother assets are classified as non_current.

1,2

1.3
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Edelweiss Commodities (CHAD) SARL

Not€s to the financial statements (Continued)

for the period from 6 Octoher 201 I to 3 I March 20 I 5

(Currency: lndian rupees)

1.

1,3

Signilicant accounting policies (continued)

Current-non-current classifi crtion

Liabilities

A liability is classified as curent when it satisfies any of the following criteria:

a) lt is expected to be settled in the company's normal operating cycle.

b) It is held primarily for the purpose oI being traded;

c) It is due to be settled within 12 months after the reporting date; or

d) The company does not have an unconditional right to defer settlement oflhe liability for at least 12

months after the reporting date. Terms of the liability that could, at the option of the counterparty,

results in its settlement by the issue ofordinary instruments do not affect its classification.

Curent liabilities include current portion ofnon-current financial liabilities.

All other liabilities are classified as non-curent.

Revenue recognition

Sale of commodity is recognised when all
buyer.

Impairment of assets

the significant risks and rewards have been passed to the

l.,t

1.5

The Company assesses at each balance sheet date whether there is any indication that an asset may be

impaired iasid on intemal/extemat factors lf any such indication exists, the Company estimates the

recovemble amount ofthe asset. Ifsuch recovemble amount ofthe asset or the rccoverable arnount of
the cash g€nerating unit to which the asset belongs, is less than its carr]ing amount, the carrying

amount is'reduced-to its recoverable amount. The reduction is treated as an impairment loss and is

recognized in the statement of profit and loss. Ifat the balance she€t date there is an indication that a

prevtusly assessed impairment loss no 1onger exists, the recoverable amount is reassessed and the asset

is reflected at the recoverable amount subject to a maximum ofthe depreciable historical cost'

64S
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Edelweiss Commodities (CHAD) SARL

Notes to the financirl statements (Continued)

far the periodfrom 6 October 2011to 3l March 20)5

(Currency: Indian rupees)

1. Signilicantaccountingpolicies(continued)

1.6 Fired assets and depreciatron

Tangible fired assets

Fixed assets are stated at cost less accumulated depreciation. The cost of fixed assets comprises

purchase price and any attributable cost ofbringing the asset to its wotking condition for its intended

use.

Depreciation is provided on a uritten down value basis from the date the asset is ready to use or put to

use whichever is earli€r. In respect ofassets sold, depreciation is provided up to the date ofdisposal

As per the requirement of Schedule II of the Companies Act, 2013, the Company has evaluated the

useful lives ofthe respective fixed assets which are as per the provisions of Part C ofthe Schedule for

calculatingthe depreciation. The useful lives ofthe fixed assets are as follows:

lnventories

The commodity stocks are valued at weighted average cost or net realisable value, whichever is lower'

Earnings per shrre

The Company reports basic and diluted eamings per share in accordance with Accounting Standard 20

- "Eamings Per Share" notified under section 133 of the Companies Act 2013, read together with

para$aph 7 of the Companies (Accounts) Rules 2014. Basic eamings per share is computed by dividing

the net profit after tax attributable to the ordinary shareholders for the year by the weighled average

number of ordinary shares outstanding during the period.

Diluted eamings per share reflect the potential dilution that could occur ifsecurities or other contracts

to issue ordinary shares were €xercised or converted during the year' Diluted eamings per share is

computed by dividing the net profit a{ter tax attributable to the ordinary shareholde6 for the period by

*"ight"d ur".ug" number of ordinary sharcs considered for deriving basic eaming per share and

*.i!ht"d ur","!. number of ordinary shares that could have been issued upon conversion of all

1.1

1.8

Naturc of assets Useful life

Fumilure aod fittings 10 years

Motor vehicles

Office equipments 5 years

potential ordinary shares.



1.9

Edelweiss Commodities (CIIAD) SARL

Notes to the financial statements (Continued)

fot the pefiocl from 6 Octohet 20]1to 3l Mdrch 2015

(Currencyr Indian rupees)

l. Significantaccountingpolicies(continued)

Operatitrg leases

Lease payments for assels takcn on operating lease are recognised as an expense in the statement of
profit and loss on a straight-line basis over the lease term.

l.l0 Provisions and contingencies

The Company creates a provision when there is present obligation as a result of a past event that

probably requires an outflow of resources and a reliable estimate can be made of the amount of the

obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
presint obligation that may, but probably will not, requirc an outflow of resources. When there is a

possible obligation or a present obligation in respect ofwhich the likelihood ofoutflow ofrcsources is

remote, no provision or disclosure is made.

provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. Ifit
is no longer probable that the outflow oi rcsources would be required to settle the obligation, the

provision is reversed-

Contingent assets are not recognised in the financial statements. However, contingent assets are

assesse-d continually and if it is virtually certain that an economic benefit will arise, the asset and relaled

income are recognised in the period in which the change occurs.
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Edelweiss Commodities (CHAD) SARL

Notcs to the financial statenenrs (Continued)

3l March 2015

2.1

(a)

Share capital

Issued, subscribed and Paid uP:

199 ordinary shares ofxAF 5,000 each, tully paid

((The Company was incorporated on 6 October 2014 and the entire paid uP

share capjtal is held by EFSL Comtrade Limited, the iolding conpany)

1,t6.267

(b) Plovement ofshare
3l March 2015

Nunb€r of

outstanding at the beginning ofthe period

Issued during lhe period

Outstanding at the end ofthe period

2,2 Reserv€s and surPlus

Surplus in the statcment of prolit snd loss

Opening balance

Add: Profit for the p€riod

2.3 Trade payabl€s

Trade payables

(includes sundry creditors and proYision for expenses)

199 ,,ruiu,
199 1,16,261

(c) Terms/rights attsched to ordinary shsres

The company has only one class of shares referred to as oidinary shares having a par value of)(AF 5,000. Each holder

ofordinary shares is entitled to one vote per share held. The dividend declared by the company, ifany will be paid in

XAF.

In the event ofliquidation ofthe Company the holders ofordinary shares will be entitled to r€ceive remaining assets of

the Company, after distribution of all prefere ial amounts.

,,r.r,no,rrn

2.4 Other current lirbilities

Advances liom a related Party

t,23,91,279

I1,30,220

11,30,220

t,.t9,.16,515

1,,t9,.16,515
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Edelweiss Commodities (CHAD) SARL

Nores to the financial statements (Conti ued)

rCurencv . Indian ruDeesl

31 March 2015

2-6 Stock-in-trade

Conmoditics
Agricultural products **

** Quantitative details of Commodities is not given due to the varied natfie
of products and measurement units.

Trade receivables

Outstarding fo, a period exceeding six months

Other debts

Unsecured, considered good

2,{)1,66,629

2,O7,66,629

2.'.l

12,23,348

12,2.1,348

2.a Cash and bank balances

Cash and bank equivrlents
Cash in hand

Balan€es with banks

- in current accounts

1,35,471

47,83,t70

19,18,611

2.9 Short-term lorns rnd advarces

Prcpaid expenses

Other receivable

11,65,098

6,686

r 1,71,78{

f,mwd



Edelweiss Commodities (CHAD) SARL

Notcs to th€ tinrrcialstrtements (Continued)

(Curency : Indian rupee,
For th€ period from

6 Octobcr 20l.t
to 3l March 2015

2.10 Other lncome

Protit due to foreign exchange movement on trade

2.11 Employee ben€nt exp€ns€s

Salaries and wages

Staff welfare expenses

2.12 Finance costs

Financial and bank charges

1,95,43,417

1,95,,13,,fl7

6,96,159

38,236

7,31,39s

89,036

89,036

2.1J Other expenses

Communication

Clearing and custodian charges

Legal and professional fees

OIIice expenses

Printing and stationery

Rates and ta.{es

Rent

Repairs and mainlenance - others

Transportation charges

Travellin8 and conveyanc€

Miscellaneous expenses

Housekeeping and security charges

85,438

1,91,39,966

40,43,784

49,841

14,834

1,27,916

12,11,301

13,11,207

2,04,65,906

5,17,863

1,56,312

3,14,281

4,18,28,71s

ffim
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Edelweiss Commodities (CHAD) SARL
Notes to the financial strtements (Continued)

for the petiod-lrom 6 October 2011to 31 March 2015

(Cunency: Indian Rupe€s)

2.11 Segmentreporting:

The Company has operated only in one business segment during the year viz. capital based

busincss comprising of trading in physical commodities. Therefore, the Company has only

one reportable business segment, the results of which are disclosed in the financial

statements. Further, there are no geographical segments. Hence, no disclosures are required

under Accounting Standard l? on S€8ment Reporting.

2.15 Disclosure as rcquired by Accountitrg Standard 18 - "Related Party Disclosure" as

prcscribed undcr section 133 of the Companies Act, 2013 read with rule 7 of the

Companies (Accounts) Rul€s, 2014:

S. No Particulars Relationship

A Names of related parties by whom control
is exercised:
EFSL Comtrade Limited

Edel Commodities Limited

Holding company

Holding company ofEFSL
Comtrade Limited
(Till 7 September 2014)

Edelweiss Commodities Services Limited Holding company of:
Edel Commodities Limited

EFSL Comtrade Limited
( w.e.f 8 September 2014)

Edelweiss Financial Services Limited Ultimate holding company

B Fellow subsidiaries with whom the

company has transactiol:

Aster Commodities DMCC

Transactions with related parties:

Nature of transaction Rel.ted party namc For the period

from
6 October 2014

to 3l March 2015

Capital account transactions:

Ordinary shares issued to

Current account transactions:

Salc ofcommodities to

Cost reimbursements recovered fiom

EFSL Comtrade Limited

Aster Commodities DMCC

Ast€r Commodities DMCC

116.852

252,256,814

1,006,438

fi,-Tm
w#,



Edelweiss Commodities (CHAD) SARL
Notes to the linancial statements (Continued)

for the pe od:tom6Octoher2011to3l March20l5

(Currency: Indian Rupees)

2.15 Disclosure as required by Accounting Standard 18 -
prescribed undcr s€ction 133 of the Companies Act,
Companies (Accounts) Rules, 201,1 (continued):

"Related Partl Disclosurc" as

2013 read with rule 7 of the

Balances with related parties as on

31 March 2015:

Advance received from

Share application money received

from

Aster Commodities DMCC

EFSL Comtrade Limited

14,946,515

241

2.16 Earnings per share:

ln accordance with Accounting standard 20 on Eamings per sharc as prescribed under

section 133 of the Companies Act,2013 read with rule 7 ofthe Companies (Accounts)

Rules, 2014, the computation ofeamings per share is set out below:

Particulars

Profit after tax for the period attributable to the Ordinary

shareholders (as per statement ofprofit and loss)

Calculation of weighted average number of ordinary

shares of 5000 XAF eacht

- Number ofshares at the beginning ofthe period

- Shares issued during the period

Total number ofordinary shares outstanding at the end of
the period

Weighted average number of ordinary shares outstanding

during the period (based on the date ofissue ofshares)

Basic and diluted eamings per share (in rupees) (rb)

For the period from
6 October 2014 to

3l March 2015

12,394,219a)

b)

c)

1r;
199

199

62282.E|

The basic and diluted eamings per sharc are the same as th€re is no dilutive/ potential

ordinary shares issued.

2.17 Contingent lisbiliti€s and capital commitment

The Company has no capital commitment and contingent liabilities as at the halance sheet

date.

f,,m
GJ'



1.1

Edelweiss Commodities (CHAD) SARL

Notes to the linancial statemctrts

for the periodfron 6 Octobet 2011 to 3l March 2015

(Cunency: Indian rupees)

l.

1.3

Sigrifi cant accounting Policies

Basis ofpreparetion of finrncial statemertl
The accompanying financial statements are prepared and presented in accordance with Indian Generally

,tccepted Accounting Principles (GAAP) under the historical cost convention, on the accrual basis of
accounting, unless otherwise stated, and comply with the Accounting Standards as prescribed mder

Section lt3ofthe Companies Act, 2013 read with Rule 7 ofthe Companies (Accounts) rules, 2014, the

provisions ofthe Companies Act, 2013 (to the extent notified), provisions ofthe Companies Act, 1956

Ito the extent applicabie) (hereinafter together referred to as 'the Act') and fte Schedule III to the Act

the llnancial slalements are presented in lndian rupees.

Foreign currency transactions are record€d at the rates of exchange prevailing on the date of the

transiction. Exchange differences, if any arising out of transactions settled during the year are

recognised in lhe statemenl ofprofil and loss

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are

translat; at the closing exchange mtes on that date. The exchange differences, ifany, ar€ recognised in

the statement of profifud loss and related assets and liabilities are accordingly restated in th€ balance

sheet.

Use of estimstes
The preparation of the financial statements in conformity with the generatly accepted accounting

principles requires the management to make estimates and assumptions that affect the reported amount

if urris, tiubititi"., r"renueJand expenses and disclosure of contingent liabilities as on the date ofthe

financialstatements.Actualresultscoulddifferfromtheestimates.Anyrevisiontoaccounting
estimates is recognised prospectively in current and ftiture periods'

Current-non-current classifi cation

All assets and liabilities are classified into current and non_current'

Assets

An asset is classified as current when it satisfies any ofthe following criteria:

a) It is expected to be realized in, or is intended for sale or consumption in, the company's nomal

operating cycle;

b) lt is held primarily for the purpose ofbeingtraded;

c) It is expected to b€ realized within 12 months after the reporting date; or

aj lt i. 
"urt 

o. 
"^t "quivalent 

unless il is restricted from being exchanged or used to settle a liability

for at least 1 2 mooths after the reporting date

Current assets include the current portion of non-current linancial assets'

All other assel5 are classified as non{urrenl

t.2
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Edelweiss Commodities (CHAD) SARL

Notes to the financial statements (Continued)

for the peiodfro l6 Octobet 201I to 31 March 2015

(Currency: Indian rupecs)

1. Signi{icsntaccountingpolicies(cortinued)

1.3 Current-non-currentclassification

1.4

1.5

Lirhiliti€s

A liability is classified as cunent when it satisfies any ofthe following criteria:

a) lt is expected to be settled in the company's normal operating cycle.

b) It is held prinarily for the purpose ofbeing traded;

c) It is due to be settled within 12 months after the reporting datei or

d) The company does not have an unconditional right to defer settlement of the liability for at least I 2

months after the repordng date. Terms ofthe liability that could, at the option of the counterparty,

results in its settlement by the issue ofordinary instruments do not affect ils classification.

Current liabilities include current portion ofnon-current financial liabilities.

All other liabilities are classified as non-current.

Revenue recognition

sale of commodity is recognised when all the significant risks and rewards have been passed to the

buyer.

lmpairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be

impaired iased on intemal/extemal factors. lf any such indication exists, the Company estimates the

recoverable amount ofthe asset. Ifsuch recoverable amount ofthe asset or the recoverable amount of
the cash generating unit to which the asset belongs, is less than its carrying amount, the carrying

amount is-reducedlo its recoverable amount. The reduction is lreated as an impairment loss and is

recognized in the statement ofprofit and loss. Ifat the balance sheet date there is an indication that a

prevtusly assessed impairment loss no longer €xists, the recoverable amount is reassessed and the asset

is reflectid at the recoverable amount subject to a ma\imum ofthe depreciable historical cosl

f,"m
,7a\ /-.:'
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Edelweiss Commodities (CHAD) SARL

Notes to the financial statemcnts (Continued)

for the periallfran 6 Octobet 20l l to 3l March 2015

(Currency: lndian rupces)

1. Significantaccountingpolicies(continued)

1,6 Fixed assets snd depr€ciation

Tangible fixed essets

Fixed assets are stated at cost less accumulated depreciation. The cost of fixed assets comprises
purchase price and any attributable cost of bringing the asset to its working condition for its intended

Depreciation is provided on a written down value basis from the date the asset is ready to use or put to
use whichever is earlier. In respect ofassets sold, depreciation is provided up to the date ofdisposal.

As per the requirement of Schedule II of the Companies Act, 2013, the Company has evaluated the

useful lives of the respective fixed assets which are as per the provisions of Part C of the Schedule for
calculating the depreciation. The useful lives of the fixed assets are as follows:

Nature of nssets Useful life
Frrrniture and fittinss l0 years

Motor vehiclcs 8 years

Office equipments 5 years

Inventories

The cornmodity stocks are valued at weighted average cost or net realisable value, whichever is lower'

f,arnings per share

The Company reports basic afld diluted eamings per share in accordance with Accounting Standard 20

- "Eamings Per Share" notified under section 133 of the Companies Act 2013, read together with

paragraph 7 ofthe Companies (Accounts) Rules 2014. Basic eamings per share is computed by dividing

the net profit after tax attributable to the ordinary shareholders for the year by the weighted average

number ofordinary shares outstanding during the period.

Diluted eamings per share reflect the potential dilution that could occur if securities or other contracts

to issue ordinary shares were exercised or convert€d during the year. Diluted eamings per share is

computed by dividing the net profit after ta-\ attributable to the ordinary shareholders for the period by

weighted average number of ordinary shares considered for deriving basic eaming per share and

weighted average number of ordinary shares that could have been issued upon conveNion of all

potential ordinary shares.

1,1

1.8



Edelweiss Commodities (CHAD) SARL

Notes to thc firatrcial statements (Continued)
for the petiod tom 6 october 2011 to 31 Lturch 2415

(Currency: Indian rupees)

l Signi{icantsccountingpolicies(continued)

1.9 Operating lerses

Lease payments for assets taken on opemting lease are recognised as an expense in the statement of
profit and loss on a straight-line basis over the lease term.

1.10 Provisions and contingencies

The Company creates a provision when there is present obligation as a result of a past event that

probably requires an outflow of resources and a reliable estimate can be made of the amount of the

obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. when there is a
possible obligation or a present obligation in respect ofwhich the likelihood ofoutflow of resources is

remote, no provision ordisclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it
is no longer probable that the outflow of resources would be required to settle the obligation' the

provision is reversed.

Contingent assets are not recognised ;n the financial statements However, contingent assets are

assessed continually and ifit is virtually certain that an economic benefit will arise, the asset and related

income are recognised in the period in which the change occurs.



Edelweiss Commodities (CHAD) SARL

Notes to the financial statements (Continued)

(Cuffency : lndian rupees)

3l March 2015

2.1

G)

Shsre c3pihl

Issued, subscrib€d and paid up:
199 Ordinary shares ofXAF 5,000 each, tullypaid

((The Company was incorpomted on 6 October 2014 and the entire paid up
share capital is held by EFSL Comtrade Limited, tle holding compan .

Movement of shrre capital

1,16,1.67

1,16,267

(b)

3l March 2015
Number of

shares

Outstanding at the beginning ofthe period

Issued during the period

Outstanding at the end ofthe p€riod

2.2 Reseoes and surplus

Surplus in the statem€nt ofprolit rnd loss

Opening balance

Add: Profit for the period

2.3 Trade payables

Tmde payables

(includes sundry creditors and provision for expens€,

2.,1 Oth€r current liabilities

Advances Fom a rclated party

r99 1,16,261

199 1,16,267

(c) Terms/rights sttached ao ordinary shares

The Company has only one class of shares referred to as ordinary shares having a par value of XAF 5,000. Each holder
ofordinary shares is entitled to one vot€ per share held. The dividend declared by the Company, ifany will be paid in
XAF.

In the event ofliquidation ofthe Company the holders ofordinary shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts.

1,23,94,279

1,23,91,219

I t,30,220

I1,30,220

1,.t9,46,515

1,19,16,515
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Edelweiss Commodities (CHAD) SARL

Notcs to the financial statem.nts (Continued)

(Cunency: lndian rupees, 
_

3l March 2015

2.6 Stock-in-trude

Commodities
Agricultuml products **

** Quantitative details ofcommodities is not given due to the varied nature

ofproducts and m€asu€ment units.

2,O7,66,629

______J,01-,66,629

2.1 Tmde reccivables

Outstanding for a period exce€ding six months

Other debts

Unsecued, considered good 1223.J44

_________!2llJt8

2.8 Cash and brnl balances

Cash and bank equival€nts
Cash in hand

Balances with banks

- in current accounts

|,35,,17,t

47,83,170

2.9 Short-tcrm loans and advaoces

Prepaid expenses

Other receivable

49,t8,64,r

I1,65,098

6,686

1t,1t,784

.:(-'fr-^lt'wy



Edelweiss Commodities (CHAD) SARL

Notes io the fioancialstatements (Continued)

(Cunency : lndian rupee,
For the period from

6 October 2014
(o 3l March 2015

2.10 Other Income

Profit due to foreign exchange movement on trad€

2.ll Employec benefia expcnses

Salaries and wages

Staff welfare expenses

2.12 Finance costs

Financial and banl charges

1,95,13,1r7

r,95,1J,117

6,96,159

38,236

7,1,1,395

89,036

89,036

2.13 Other expenses

Communi€ation

Clearing and custodian charges

Legal and professional fees

Otrice expenses

Printing and stationery

Rat€s and ta\es
Rent
Repairs and maintenance - others

Transportation charges

Travelling and conveyance

Miscellaneous expenses

Housekeeping and secuity charges

85,438

1,94,39,966

10,13,781

49,811

14,834

1,27,916

t2,7t,3Ol
13,41,201

2,04,65,906

5,17,863

1,s6,342

3,14,281

\14,24,745

ffiwd



Edelweiss Commodities (CHAD) SARL
Notes to the financial statements (Continu€d)

for the periodfron 6 October 2011 b 31 March20l5

(Curr€ncy: Indian Rupees)

2.11 Segmentreporting:

The Company has operated only in one business segment during the year viz. capital based

business comprising of trading in physical commodities. Therefore, the Company has only
one repodable business segment, the results of which are disclosed in the financial
statements. Fudher, there are no geographical segments. Hence, no disclosures are required

under Accounting Standard l? on Segment Reporting.

2.15 Disclosure as required by Accounting Standard lE - "Related Perty Disclosure" as

prescribed under section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rulcs, 20141

S. No Particulars Relationship

A Names of related parties by whom co[trol
is €xerciscdi
EFSL Comtrade Limited
Ed€l Commodities Limited

Holding company

Holding company of EFSL
Comtrade Limited
(Till 7 September 2014)

Edelweiss Commodities Services Limited Holding company of:
Edel Commodities Limited
EFSL Comtrade Limifed
( w.e.f 8 September 2014)

Edelweiss Financial Services Limited Ultimate holding company

B Fellow subsidiari€s with whom the
comprny has lransaction:

Aster Commodities DMCC

Transactions *ith related parties:

6P+e\
g(-,&)"E,

Vr*-*9

Nature oftransaction Related part"v name For the period

from
6 October 2014

to 31 March 2015

Capital account transactions:

Ordinary shares issued to

Current account transactions:

Sale ofcommodities to

Cost reimbursements recovered from

EFSL Comtrade Limited

Aster Commodities DMCC

Aster Commodities DMCC

116,852

252,256,818

1,006,,t38



Edelweiss Commodities (CHAD) SARL
Notes to the financial statements (Continued)

for the periodfron 6 Octobe|,2011to 31 March 2015

(Currency: Indian Rupees)

2.15 Disclosure as r€quired by Accounting Standard
prescribed under section 133 of the Companies
Companies (Accounts) Rules, 2014 (continued):

18 - "Related Party Disclosurc" as

Act, 2013 read with rule 7 of the

Balances with related parties as on

31 March 2015:

Advance received from
Share application money received

from

Aster Commodities DMCC
EFSL Comtrade Limired

14,946,515

241

2.16 Earnings per share:

In accordance with Accounting Standard 20 on Eamings per share as prescribed under
section I33 ofthe Companies Act,2013 read with rule 7 of the Companies (Accounts)
Rulcs, 2014, the computation ofearnings per share is set out below:

Particulars

Profit after tax for the period aftributable to the Ordinary
shareholders (as per statement ofprofit and loss)

Calculation of weighted average number of ordinary
shares of5000 XAF each:

Number ofshares at the beginning of the period

Shares issued during the period

Total number ofordinary shares outstanding at the end of
the period

Weighted average number of ordinary shares outstanding

during the period (based on the date ofissue of shares)

Basic and diluted eamings per share (in rupees) (rb)

For the period from
6 October 2014 to

3l March 2015

a)

b)

c)

12,j94,279

19;

199

199

62,282.81

The basic and diluted eamings per share are the same as there is no dilutive/ potential
ordinary shares issued.

2.17 Contingent liabilities and capital commitment

The Company has no capital commitment and contingent Iiabilities as at the balance sheet
date.

ffinw.y



Edelweiss Commodiries (CHAD) SARL
Noias to ttc trlr.cial stlbmcEB (CodiEt rd)
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