











Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

As at As at
31 March 2015 31 March 2014

2.1 Share capital

Authorised :

2,000,000 (Previous year: 2,000,000) equity shares of Rs. 10 each 2,00,00,000 2,00,00,000

Issued, Subscribed and Paid up:

695,000 (Previous year: 695,000 ) equity shares of Rs. 10 (Previous year: Rs. 10) each, fully paid-up 69,50,000 69,50,000
69,50,000 69,50,000

(The entire paid up capital is held by Edelweiss Financial Services Limited, the holding company
and its nominees).

a.  Movement in share capital during the year

As at 31 March 2015 As at 31 March 2014
Number of Amotnt Number of Amount
shares shares
Outstanding at the beginning of the year 6,95,000 69,50,000 6,95,000 69,50,000
Issued during the year - - - -
Outstanding at the end of the year 6,95,000 69,50,000 6,95,000 69,50,000

b.  Rights of equity shareholders:
The Company has only one class of equity shares having a par value of Rs 10. Each holder of equity shares is entitled to one vote per share held. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts.

[ Shares held by holding / ultimate holding company and / or their subsidiaries / associates:

31 March 2015

31 March 2014

Number of Percentage Percentage
shares holding Bltariber of shipees holding
Edelweiss Financial Services Limited, the holding company 6,94,974 100.00% 6,94,974 100.00%
6,94,974 100.00% 6,94,974 100.00%
Details of shareholders holding more than 5% shares in the Company:
31 March 2015 31 March 2014
Number of Percet.ltage Woniber of dhisies Percer.ltage
shares holding holding
Equity Shares of Rs 10 each fully paid
Edelweiss Financial Services Limited, the holding company 6,94,974 100.00% 6,94,974 100.00%
6,94,974 100.00% 6,94,974 100.00%
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Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

As at
31 March 2015

As at
31 March 2014

2.2  Reserves and surplus

Surplus in statement of profit and loss

Opening balance
Add: Adjustment on account of accumulated depreciation (net of tax)
Add: Profit for the year

2.3 Long-term provisions
Provision for employee benefits

- Gratuity
- Compensated leave absences

2.4 Trade payables

Trade payables
(includes sundry creditors, provision for expenses)

11,15,56,606 7,80,98,489
(1,35,541) -
2,14,97,240 3,34,58,117
13,29,18,305 11,15,56,606
32,16,154 20,28,000
9,91,000 5,53,000
42,07,154 25,81,000
1,47,54,663 57,65,794
1,47,54,663 57,65,794




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

As at
31 March 2015

As at
31 March 2014

2.5 Other current liabilities

Other payables

- Accrued salaries and benefits

- Withholding tax, service tax and other taxes payable
- Book overdraft

- Others

2.6 Short-term provisions

Provision for employee benefits
- Gratuity
- Compensated leave absences

Others

- Provision for taxation

(Net of advance tax and tax deducted at source
Rs.16,858,574; Previous year Rs.16,858,574)

4,85,29,879 1,85,06,439
20,17,517 12,43,272
21,08,119 30,84,771
21,82,167 11,05,590
5,48,37,682 2,39,40,072
5,19,000 4,32,000
2,34,000 1,37,000
22,39,062 22,39,062
29,92,062 28,08,062
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Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

As at
31 March 2015

As at
31 March 2014

2.8 Deferred tax assets

Tax effect of the timing differences on account of:
- Difference between book and tax depreciation
- Disallowances under section 43B of the Income Tax Act, 1961

2.9 Long-term loans and advances

Unsecured, considered good

Loans and advances to a related party

Security deposits

- Rental deposits

- Other deposits

Advance income tax (Net of provision for taxation Rs. 34,779,571;

Previous year: Rs. 23,475,185)

2.10 Other non-current assets

Bank deposits with more than 12 months maturity, (pledged
with Insurance Regulatory and Development Authority)
Accrued interest on fixed deposits

5,01,779 4,77,363
16,39,976 10,22,017
21,41,755 14,99,380

5,00,000 7,00,00,000
48,20,500 30,52,000

5,00,000 5,00,000

3,18,91,959 2,57,09,271
3,77,12,459 9,92,61,271
10,25,000 10,25,000
85,986 2,386
11,10,986 10,27,386




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

As at
31 March 2015

As at
31 March 2014

2.11 Trade receivables
Unsecured, considered good

Other debts

2.12 Cash and cash equivalents

Cash in hand
Balances with banks
- in current accounts

2.13 Short-term loans and advances
Unsecured, considered good

Loans and advances to a related parties

Other loans and advances
- Deposits - others
- Prepaid expenses
- Loans and advances to employees
- Vendor advances
- Input tax credit
- Advance income tax
(Net of provision for taxation Rs.17,351,972; Previous year : Rs.
16,813,130)

2.14 Other current assets

Accrued interest on loans given

4,46,79,064 2,57,46,778
4,46,79,064 2,57,46,778
3,350 23,501
16,82,084 9,45,903
16,85,434 9,69,404
10,99,26,059 1,60,61,170
2,00,000 -
6,15,999 2,57,366
2,52,182 2,31,586
17,76,275 1,30,084
11,25,863 -
52,98,561 25,89,611
11,91,94,939 1,92,69,817
6,71,996 2,70,968
6,71,996 2,70,968




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

For the year ended
31 March 2015

For the year ended
31 March 2014

2.15

2.16

2.17

2.18

2.19

Commission income

Insurance brokerage income

Other operating revenue

Interest income on fixed deposits

Other income

Miscellaneous income
Interest Income - others

Employee benefit expenses

Salaries, allowances and bonus
Contribution to provident and other funds
Staff welfare expenses

Finance costs

Interest on loan from holding company
Interest - others
Financial and bank charges

18,86,98,227 13,47,21,951
18,86,98,227 13,47,21,951
92,889 1,08,483
92,889 1,08,483
- 8,863
98,77,413 90,00,086
98,77,413 90,08,949
10,64,58,957 5,57,94,617
37,68,248 15,30,619
60,62,531 10,58,373
11,62,89,736 5,83,83,609
- 1,84,930
5,961 (45,302)
- 55
5,961 1,39,683




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency : Indian rupees)

For the year ended
31 March 2015

For the year ended
31 March 2014

2.20 Other expenses

Advertisement and business promotion
Auditors' remuneration (Refer note below)
Bad debts written off

Commission and brokerage
Communication

Computer expenses

Computer software

Dematerialisation charges

Electricity charges ((Refer note 2.24)
Insurance

Legal and professional fees

Loss on sale/ write-off of fixed assets (net)
Membership and subscription

Office expenses

Postage and courier

Printing and stationery

Rates and taxes

Rent (Refer note 2.24 and 2.29)
Repairs and maintenance - others
ROC Expenses

Seminar and conference

Service tax expenses

Travelling and conveyance
Miscellaneous expenses

Note :

Auditors' remuneration:

As auditor

For other services

For reimbursement of expenses

66,92,364 21,97,955
8,45,200 5,70,500

- 3,39,076
2,94,750 -
18,96,001 13,58,500
27,500 4,170
6,164 75,086
22,500 20,000
12,89,228 8,99,545
7,35,778 5,61,746
1,03,42,987 1,04,04,745
7,688 2,92,634
2,53,230 1,07,764
16,08,121 12,89,059
1,12,792 90,425
15,92,514 3,62,097
1,73,755 19,539
1,08,24,339 78,67,615
7,06,307 2,66,434
5,314 1,000
4,89,672 7,000
40,486 29,417
80,62,313 64,91,944
56,187 297
4,60,85,190 3,32,56,548
5,50,000 5,50,000
2,50,500 =
44,700 20,500
8,45,200 5,70,500




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)
(Currency: Indian rupees)

221

2.22

Segment reporting

The Company has operated only in one business segment during the year viz. capital based business
comprising of trading and investment activities. Therefore, the Company has only one reportable business
segment, the results of which are disclosed in the financial statements. Since business operations of the
Company are concentrated in India, the Company is considered to operate only in domestic segment and
therefore there is no reportable geographic segment.

Earnings per share

In accordance with Accounting Standard 20 on Earnings per share as prescribed under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, the computation of earnings
per share is set out below:

(a/b)

S.No. | Particulars For the year ended For the year ended
31 March 2015 31 March 2014

Net amount attributable to the Equity shareholders 21,497,240 33,458,117

8) (as per statement of profit and loss)

b Calculation of weighted average number of Equity

) Shares of Rs 10 each:

Number of shares at the beginning of the year 695,000 695,000
Shares issued during the year (number of shares - -
issued)
Total number of equity shares outstanding at the 695,000 695,000
end of the year
Weighted average number of equity shares 695,000 695,000
outstanding during the year (based on the date of
issue of shares)

c) Basic and diluted earnings per share (in Rupees) .53 Lty




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)
(Currency: Indian rupees)

2.23  Disclosure as required by Accounting Standard 18 — “Related Party Disclosure” as prescribed under
section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014.

S. No Particulars

A. Names of related parties by whom control is exercised

Edelweiss Financial Services Limited, Holding company

B. Fellow Subsidiaries with whom the Company has transactions
Edelweiss Commodities Services Limited
Edelweiss Broking Limited
Edelweiss Tokio Life Insurance Company Limited
Edelweiss Web Services Limited
Edelweiss Securities Limited

Edelweiss Invrestment Advisors Limtied




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.23

Related parties

(C) Transactions with related party during the reporting year

Nature of Transaction Name of related parties 2014-15 2013-14
Current account transactions
Loans taken from Edelweiss Financial Services Limited - 98,10,388
Edelweiss Commodities Services Limited 7,00,000
Loans repaid to Edelweiss Financial Services Limited - 98,10,388
Edelweiss Commodities Services Limited 7,00,000
Loans given to Edelweiss Commodities Services Limited 10,04,12,658 16,61,47,427
Loans repaid by Edelweiss Commodities Services Limited 7,60,89,564 8,00,86,257
Edelweiss Financial Services Limited - 3,437
Edelweiss Broking Limited - 584
Inter Corporate Deposit repaid by Edelweiss Commodities Services Limited - 50,00,000
Interest on loans paid to Edelweiss Financial Services Limited - 1,84,930
Interest received on loans Edelweiss Commodities Services Limited 98,75,092 85,05,720
Interest received on Inter Corporate
Deposit Edelweiss Commodities Services Limited - 4,78,356
Insurance brokerage income received from Edelweiss Tokio Life Insurance Company Limited - 35,836
Processing fees paid to Edelweiss Web Services Limited 70,790 19,609
Sale of fixed assets to Edelweiss Financial Services Limited 5,948 -
Edelweiss Securities Limited 630 -
Edelweiss Broking Limited 1,533 -
Cost reimbursements paid to Edelweiss Financial Services Limited 5,47,728 -
Edelweiss Commodities Services Limited 29,13,563 25,72,724
Edelweiss Tokio Life Insurance Company Limited - 1,68,063
Reimbursements paid to Edelweiss Financial Services Limited 3,52,40,622 2,67,14,262
Nomination deposits paid to Edelweiss Financial Services Limited 1,00,000 -
Nomination deposits refunded by Edelweiss Financial Services Limited 1,00,000 -
Balance with related parties as on 31 March 2015
Other current liabilities Edelweiss Tokio Life Insurance Company Limited - 1,68,063
Interest receivable Edelweiss Commodities Services Limited 6,71,996 2,70,968
Trade payables Edelweiss Financial Services Limited 9,69,672 -
Edelweiss Commodities Services Limited 33,19,147 -
Edelweiss Investment Advisors Limited 39,761 -
Edelweiss Web Services Limited 38,777 17,862
Short-term loans and advances Edelweiss Commodities Services Limited 11,03,84,264 8,60,61,170
Edelweiss Financial Services Limited 5,948 -
Edelweiss Securities Limited % 630 -
Edelweiss Broking Limited 1,533 -




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)
(Currency: Indian rupees)

2.24

2.25

2.26

2.27

2.28

Cost sharing

Edelweiss Commodities Services Limited, being fellow subsidiary incurs expenditure like rent and electricity
which is for the benefit of the Company. This cost so expended is reimbursed by the Company on the basis of
area occupied, actual identifications etc. Accordingly, and as identified by management, the expenditure heads
in Note 2.20 are inclusive of the reimbursements.

Details of dues to micro, small and medium enterprises

‘Trade Payables includes Rs. Nil (Previous year: Rs. Nil) payable to “Suppliers” registered under the Micro,

Small and Medium Enterprises Development Act, 2006. No interest has been paid / is payable by the
Company during the year to “Suppliers” registered under this act. The aforementioned is based on the
responses received by the Company to its inquiries with suppliers with regard to applicability under the said
act.

Foreign currency

The Company has not earned/incurred any income/expenditure in foreign currency during the year (Previous
year Rs. Nil).

Capital commitments and contingent liabilities

Estimated amount of contracts remaining to be executed on capital account (net of advances) and not provided
for is Rs. 53,000 (Previous year: Rs. Nil). The Company has no contingent liability as at the balance sheet
date.(Previous year: Rs. Nil)

Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits

A) Defined contribution plan (Provident fund):

Amount of Rs. 2,186,705 (Previous year: Rs. 775,865) is recognised as expense and included in
“Employee benefit expenses” — Note 2.18 in the statement of profit and loss.

B) Defined benefit plan (Gratuity):

The following tables summarize the components of the net benefit expense recognized in the statement
of profit and loss and the unfunded status and amounts recognized in the balance sheet for the gratuity
benefit plan.

O



Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.28

Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits(Continued)

Statement of profit and loss
Net employees benefit expenses:

For the year For the year

ended ended

31 March 2015 31 March 2014

Current service cost 816,154 509,000

Interest on defined benefit obligation 219,000 139,000

Expected return on plan assets - -

Actuarial (gain) or losses 544,000 105,657

Total included in Employee benefit expenses’ 1,579,154 753,657

Balance sheet

Changes in the present value of the defined benefit obligation are as follows:

As at As at

31 March 2015 31 March 2014

Liability at the beginning of the year 2,460,000 1,764,343

Interest cost 219,000 139,000

Current service cost 816,154 509,000

Past service cost (not vested benefit) - -

Past service cost (vested benefit) = =

Benefits Paid (304,000) (58,000)

Actuarial (gain)/loss on obligations 544,000 105,657

Liability at the end of the year 3,735,154 2,460,000




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)
(Currency: Indian rupees)

2.28 Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits (Continued)

Changes in Fair Value of Plan Assets are as follows:

As at As at

31 March 2015 31 March 2014

Fair Value of plan assets at the beginning of the year - -

Acquisition Adjustment - -

Expected return on plan asset - -

Contribution (304,000) 58,000

Benefits Paid (304,000) (58,000)

Actuarial (gain) or losses - -

Liability at the end of the year - -
Amount Recognised in the Balance Sheet:

As at As at As at

31 March 2015 31 March 2014 31 March 2013

Liability at the end of the year 3,735,154 2,460,000 1,764,343

Fair value of plan assets at the end of the year - - -

Amount in Balance sheet 3,735,154 2,460,000 1,764,343




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)

(Currency: Indian rupees)

2.28

Disclosure pursuant to Accounting Standard 15 (Revised) - Employee Benefits (continued)

Experience Adjustment

Particulars As at As at As at As at As at
31 March 31 March 31 March 31 March | 31 March
2015 2014 2013 2012 2011
On plan liabilities: (Gain)/ Loss 159,000 227,000 822,911 30,497 -
On plan assets: Gain / (Loss) B ) ) . )
Estimated Contribution for the Nil Nil Nil Nil Nil
next year
Principle actuarial assumptions at the balance sheet date:
Particulars For the year ended For the year ended
31-March-15 31-March-14
Discount rate 7.80% 8.90%
7% 6%

Salary escalation rate

Employees attrition rate

13 %-25%

13 %-25%




Edelweiss Insurance Brokers Limited

Notes to the financial statements (Continued)
(Currency: Indian rupees)

229  Operating leases

The Company has taken various premises on operating lease. Gross rental expenses for the year ended 31
March 2015 aggregated to Rs.10,824,339 (Previous year Rs. 7,867,615) which has been included under the
head other expenses — Rent in the statement of profit and loss.

Details of future minimum lease payments for the non-cancellable operating lease are as follows:

As per our report of even date attached

For B S R & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants
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