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February 9,2017

BSE Limited
P J Towers, Dalal Street,

Fort, Mumbai - 400 001.

Dear Sirs,

Ref.:- Scrip Coder 532922

Sub: Outcome gf the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting held
today, have:-

i) approved the following unaudited Results for the third quarter and nine months
period ended December 3'1,,201,6r

a) Consolidated Financial Results of the Company; and

b) Standalone Financial Results of the Company.

The copies of the results together with the Limited Review Report issued by the
Auditors of the Company are enclosed.

ii) re-appointed Mr. Rashesh Shah as Managrng Director & Chief Executive Officer
of the Company and Mr. Venkat Ramaswamy as an Executive Director of the
Company, subject to the approval of the members of the Company ; and

iii) have declared an interim dividend of Re. 1./ - per equity share of the face value of
Re. L/- each.

The meeting of the Board of Directors of the Company corunenced at LL.00 a.m. and

concluded at12.?5 p.m.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

tDrf
B. Renghriathan

Executive Vice President & Company Secretary

eEOrc$sasi*dD6ervlces Limited

Corporate ldentity Number : 199999MH1995P1C094641

Registered Office : Edelweiss House, off CST Road, Kalina, Mumbai 4ooo98 @+g1-224OO9 44OO @+91 224019 4999 www'edelweissfin'com



C雇ュ2脇息稔£
EW /Sec/201,6/BM-1,

February 9,2017

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,
Bandra (E),

Mumbai - 400 051.

Dear Sirs′

Ref.:‐ SⅥmb01‐ EDELWEISS
Sub:Outcome ofthe Board Meeting

This is to inform you that the Board of lDirectors of the Company at their lneeting held

today′ have:―

1) approved the following unaudited Results for dle■ird quarter and nme months

period ended December 31′ 2016:―

a)  COnS01idated Financial Results of■ e Company,alld

b)  Standa10ne Financial Results of the ColnPany.

The coPies of the results together with the Lilmited Review Report issued by the

Auditors of the Company are enclosed.

五) re―appOinted Mr.Rashesh Shah as Managing Director&Chief Executive Officer of

the Company and  Mr, Venkat Rallllaswamy as an Executive Director of the

Company′ subiect tO■ e approval of■ e members ofthe Company,and

五i) haVe declared an interin■ dividend of Re.1/―  per equity share of the face value of
Re.1/― each.

The meeting of the Board of]Directors of ■e Company corllmenced at ll.00 a.m.and

concluded at 12.25p.In.

Kindly take the same on record.

Thanking you′

Yours faithfully′

For Edelweiss Financial Services Lilnited

B Renスノ
Executive Vice President&Company Secretary
Ede:、″eiss Financia:Services Limited
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Consolldated Financial Results for the quarter and nine montb onded 3l Docember 2016

Particulars

'l lncome from operations
(a) Fee and commission

(o)Fund oaSe1 1■ lYⅢ
19'

(C)Prem um from“fe nsurance bus ness

(? in Crores)
Year Ended

March
31,2016

(Audited)

69661

(d)Other operat ng income                                 28 04       39 30       20 37       94 70       50 83       86 79
Totalincome from operations                          l,60520     1,59218     1,34097    4,66278     3,73489    5,25394

2 Expenses

(a)Employee benent,expense                            277 34      276 52      216 21      801 44      640 96      882 13

(b)Depreciation and oTortiSat on ettP,い Se                   24 95       22 84       22 49       71 25       63 22       90 23

(CI Change m lfeぃ Ч,nce pdに y lab‖ ty‐ actuand      92 50   86 80   47 73   234 41   119 36   255 49
(d)Other expensO,                           292o9    26895    24442    80133    60392    84898
Total expenses                                         o,718      65511      53085     1,90043     1,42746    2,07683

3:訂
‖11‖::1」ませl響〕;riJonSlef°

reitlerlnCITe        ,1・
72      91■

,7      81042    ,75135    230■
43    347741

4 0therincome                                             7 27        4 42        2 29       18 47        7 49       14 15

5::ま
:襴盲

9・°m°
∵
niva“・ bS bずo"■

lani:  :1lЮ
9 9“

19‐
 m2r a77282 2,31492 3,1"26

6 Finance costs                                          676 67 1     708 88      680 85    2,08424     1,92412    2.62009

7 Pront′ (Loss)bttpre,IX(5‐ 6)                 ?,832    23261    13156    68858    39080    57117
8 Tax expense                                           104 19       96 85       48 87      283 93      444 24      235 38

9 Net Pro■ t′ (LoSS)after tax(7・ 0)             14413   13576    8269   40465   24656   33579
10 Share of pro“ t′ ooss)Of assochゃ s             (3 oO)   493    1787    744    3508    4765
1l Min9Hty interest                      (1165).  (373)   (510)  (2719)  (1099)  (3094)
12 Net Prof“ ′(Loss)after taxes,minonty interest and      4EE 4n‐

(373)      (510)     (2719)

share of profit′ (|。 SS)。 f associates(9+10‐ 11)              
‐‐ ‐       ………‐       ‐‐‐‐       ヤ‐―‐

13 Pald‐up equity share capita:(Face Value ofマ 1′‐Per 1   33 12    82 84    81 29    83 12    81 29    81 40
Share)

鸞 ■ ―融

15518      14442      10566      43928      29263      41438

304101     4,17036
15147      30018

354     501
341        485

Not6s:
'l The consolidated financial results of Edelweiss Financial Services Limited ('EFSU orlhe Company') for the quarter and nine months ended 31

Dec€mber 2016 have been reviewed and recommended by the Audit Committee and approved by the Boad of Directors at its meeting held on I
February 2017.

2 The financial results for the quarter and nine months ended 3l December 2016 of EFSL, on consolidated basis, have been subjected to a
'Limited Revievr' by the Stalutory Auditors of the Company and the auditors have issued an unqualitied [eview report.

3 The Company conducts its operations along with its subsidiaries and associates. The consolidated financial results are prepared in accordance

with Accounting Standard - 21 (AS-2'l ) "Consolidated Financial Statements" and Accounting Standard - 23 (AS-23) 'Accounting for investrnent in

associates in Consolidated Financial Statements" specilied under section 133 of the Companies Acl, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

4 During the quarter ended 31 December 20'16, the Company has issued 2,862,062 equity shares of face value ot a '1 each to the employees on

exercise of employee stock options.

5 The Board of Directors at its meeting dated 9 February 2017, has declared an interim dividend of a 1 per equity share (on face value of < 1 per

equity share) for the financial year 2016-17.

Financial Services Limited C廃象驚tⅧ農愉戯t6rporate lKlenuty Number L99"9M‖ 1995PLC094641

Reびstered ofnce:Edelweiss House,Off C S T Road,Kauna,Mumbal‐ 4∞ 098

Tet:・91・ 22・40094400 Fax:+91‐ 22‐40863610
Website:www.edetweissfln.com



6 Consolidated segment Rssults

Particulars

I Segment revenue [Total incomel
Agency
Capital Based
Lfe lnsurance
Unallocated
Total income

2 Segment results [Protit / (Loss) before tax and interestl
Agency
Capilal Based
Life lnsurance
Unallocated
PrOnt′ (Loss)"fO",X
Less:

(a)lnterest

(b)Una‖ocated net expend ture

Tota!Profit before tax

3 Segment Assets

Agency
Cap ta1 8ased

Life lnsurance

una‖。cated

Totai assets

4 Segment Liabilities

Agency
Captal Based

LiFe insu「ance

Una‖ocated

Total!iab‖ ities

5 Capital employed lsegment assets - Segment liabilitiesl
Agency
Caprtal Based
Life lnsurance

Quarter Ended

December September
31,2016    30,2016

(unaudited) (unaudited).

2,34948    2.521 17     1,95727     2,34948

37.661 18   36.40472   33,31402   37,661 18
1,62573     1,60546      901 18     1,62573

541 19      52452      51600      541 19
42,17758   41,05587   36,68847   42,17758

26887      241 37      24877
1,22839     1.22661     1.02886 1

11096      13266 1      8053 ‐

065       089 ‐      297
1,60887    1,601 53    1,36113

5742       4413       4298
251 59      24223      14297

(6149)     (1102)     (oo oO)

24752      24474      14915      70853      44086      64351

“

in CrOres)

Nine Months Ended    Year Ended

December  December  December    March
31,2015  1  31,2016     31,2015    31,2016

(unaudited) (unaudited).(unaudited)| (Audited)

72716      66399      93476
3,62249    2,89989    3,99076
33654      21249      38747
250        109        275

4,68869 ‐   3,77746    5,31574

12065      11851      13721
721 72      41932      66108

(133o4)     (9697)    (15478)

(280)      (720)       023      (1251)     (1498)     (2469)
24472      23754      14943      69602      42588      61882

2,075401   2,27014
33.861 14 ‐  33.01128

81586      73267
15106      19354

36,90346 1  36,20763

27408 ‐     25103
3.80004    3,39344    2.85397    3,80004    2,85397    2,85711
80987 1     87279      471 07 1     80987      47107      93911

1,75652    2,07540     1,76652
30.46005   33.861 14   30,46005

43011      81586      43011
18401      15106      18401

32,33069   36,90346    32,83069

20075      27408      20075

1,95727    2,17085
33,31402   32,74010

90118    1,55168
51600      52194

36,68847   36,98457

1,96208

29,88299

61257
15520

32,61284

20877

Unallocated 390.13 330 98 331.99 390.13 331.99 366.74

Total capital employed 5,271.12 4,U8.24 3'857.78 5'274.12 3,857 78 4'371.73

The Company has made its consolidated segment reporting to meaninglully represent its business lines. Agency includes broking, advisory, product

distribution and other fee based businessesi Capital includes income from treasury operations, investment income and financing; Life insurance

represents life insurance business. Segment data for previous financial period/ year has been reclassified to conform to current financial period's

presentation.

7 Edel Commodities Limited (ECL), a subsidiary of the Company, has entered into a Share Sale & Purchase Agreement for sale of its wholly owned

agricultural commodities trading business subsidiary viz. Edel Commodities Trading Limited (ECTL) for a deal size of minimum of a 13 crores

receivable in cash and shares. Consequent to the above, ECTL, Edelweiss Commodities CHAO SARL and Edelweiss Commodities Nigeria

Limited, the subsidiaries ol ECTL, ceased to be the subsidiaries of ECL and, in turn of the Company during the quarter.

8 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.

9 The consolidated results will be available on the Company's website - www.edelweissfin.com

Chairman

Mumbai,09 February 2017

Edelweiss Financial Services Limited
Corporate dentity Number: 199999MH1995P1C094641
Registered Office: Edelweiss House, Off. c.s.T. Road, l(alina, Mumbai " 400 098
feli +91-22-4c{,44co Fax; +91-22-40863610

Website : www.edetweissf in.com
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BSR&Associates LLP
Chartered Accountants

5th Floor, Lodha Excelus.
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmr
Mumbai - 400 01 1

lndia

Review Report

To the Board of Directors of
Edelweiss Financial Services Limited

We have reviewed the accompanying statement of consolidated unaudited financial results

('the Statement') of Edelweiss Financial Services Limited ('the Company') and its
subsidiaries, partnership firms and alternative investment funds (the Holding Company and

its subsidiaries, partnership firms and alternative investment funds together referred to as

the "Group") and its associates for the quarter and nine months ended 3l December 2016.

This Statement has been prepared by the Company, pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure requirement) Regulations, 2015 ('Listing Regulations'). This Statement is the

responsibility of the Company's management and has been approved by the Board of
Directors in its meeting held on 9 February 2017. Our responsibility is to issue a report on

the Statement based on our review. Attention is drawn to the fact that the figures for the

corresponding quarter and nine months ended 31 December 2015 as reported in the

Statement have been approved by the Company's Board of Directors but have not been

subjected to review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Pedormed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of lndia. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review is limited primarily to inquiries of
the Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

We did not review/audit the interim financial results of 41 subsidiaries and 2 partnership

firms considered in the preparation of the Statement, whose interim financial results reflect

total revenue of Rs. 491 crore and Rs. I,284 crore for the quarter/period and nine months

ended3l December20l6respectivelyandnetlossof Rs, lTcroreandRs. ll0crorefor
the quarter/period and nine months ended 3l Decernber 2016 respectively. We did not

review the interim financial results of 2 associates considered in the preparation of the

Statement, whose interim financial results reflect the Group's share of net profit of Rs.

0.06 crore and Rs. 11.29 crore for the quarter and nine months ended 31 December 2016

respectively. These interim financial results have been reviewed by other auditors whose

reports have been fumished to us by management, and our report on the Statement in so far

as it relates to the amounts included in respect of these subsidiaries, associates and

partnership firms is based solely on the reports of the other auditors'

We did not review the interim financial results of 7 subsidiaries and an alternative

investment fund considered in the preparation of the Statement, whose interim financial

results reflect total revenue of Rs. 5 crore and Rs. 22 crore for the quarter and nine months

ended 3l Decernber 2016 respectively and net loss of Rs. 9 crore and Rs. 22 crore for the

quarter and nine months ended 31 December 2076 respectively'

3S R3 As● ●●Int● ●{a parhorshlp“ r●lw"ぃ

R09'9tratiOn No BA69226)● onverted into

BSR=Associat● ●LLP(a tinited Liabi:Ity

P●●oorship w“ h tLP R● 9に trati●nNo AAB‐ 3182)
w“ ||● ro● |"。 m octob●7142013

Ro91st● r●0011b:
5th F,oo7.Lodha[xc● :u●

Apo"oM“ls cmpound
N M Joshl Marg,Mahalaxm:
Mumbal-4000,1

Telephone +91(22)43455300
Fax      +91(22)43455399
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BSR&Associates LLP

Review Report (Continued)

5.

Edelweiss Financial Services Limited

Mumbai
9 February 2017

We also did not review the interim financial results of 3 associates considered in the

preparation of the Statement, whose interim financial results reflect Group's share of net

loss of Rs. 3.64 crore and Rs. 3.81 crore for the quarter and nine months ended

3l December 2016 respectively. These interim financial results have been furnished to us

by management and our report on the Statement in so far as it relates to the amounts

included in respect of these subsidiaries and associates is based solely on such interim
financial results certified by respective management.

The auditors of Edelweiss Tokio Life lnsurance Company Limited ('ETLICL') a

subsidiary of the Holding Company have reported that actuarial valuation of liabilities for
life policies in force and for policies in respect of which premium is discounted but
liability exists as at 3l December 2016 is the responsibility of the Company's Appointed
Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities as at

31 December 2016, has been estimated by the Appointed Actuary. The Appointed Actuary
has certified to the Company that the assumptions for such valuation are in accordance

with the guidelines and norms issued by the lnsurance Regulatory and Development

Authority of India (*IRDAI') and the Institute of Actuaries of India in concurrence with
the applicable IRDAI regulations. The auditors of ETLICL have relied upon the Appointed

Actuary's estimate and certificate for providing this report on the interim financial results

of ETLICL.

Our report on the Statement is not modified in respect of the matters specified in para 3

and 4 above with respect to our reliance on the work done and the reports of the other

auditors and interim financial results certified by respective management.

Based on our review conducted as above, and based on the consideration of reports of
other auditors on interim financial results of the Group as noted above, nothing has come

to our attention that causes us to believe that the accompanying Statement with respect to
quarter and nine months ended 31 December 2016, prepared in accordance with
Accounting Standards as per Section 133 of the Companies Act,2013 read withrelevant
rules issued thereunder and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Listing Regulations

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

ForB S R&Associates LLP

6.

7.

, Ashwin Suvarna
Partner

Membership No: 109503

Accountants



Standalone Financial Resulb for the quarter and nine months ended 3l Oecember 2016

Notes:
1 The standalone financial results of Edelweiss Financial SeNices Limited ('EFSL' or 'the Company') for the quarter and nine months ended 31

December 2016 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 9

February 20 1 7.

2 The financial results for the quarter and nine months ended 31 December 2016 of EFSL, on a standalone basis, have been subjected to a
'Limited Revieu/ by the Statutory Auditors of the Company and the auditors have issued an unqualified review report.

3 During the quarter ended 31 Oecember 2016, th€ Company has issued 2,862,062 equity shares of face value of{ | each to the employees on

exercise of employee stock options.

4 The Board of Directors at its meeting dated I Fobruary 2017, has declared an interim dividend of t 1 per equity share (on face value of < 1 per

equity share) for the linancial yeat 2016-17.

(( in Crores)

目

Particulars
Quarter Ended Nine Months Ended

December
31,2016

(Unaudited)

September
30,2016

`unaudited〕

December
31,2015

〔Unaudited〕

December
31,2016

`unaudited〕

December
31,2015

Illarch
31, 2016

1 lncome from operations
la\ lncnmc from dmrations 13171 8225 9851 30062 23002
(b) Other ooeratinq income 1116 2196

Total incomG from operations 136.29 322.58 239.86

xpenses

:mployee benefits expense 2176 1926 6512 4995 7008
(b) Depreciation and amortisation expense 073 071

expenses 1353 2435 1431 5629 3723       5748

Total expenseg 36.02 48.07 34.28 123.38 89.19       130.12

Profit / (Loss) from operations before other
income and finance costs (l-2) 100.27 45.34 71.13 199.20 150.67       205.24

Other 231 236

5 Profit / (Loss) from ordlnary activities before
100.28 45.34 73.44 153.03       208.21

Finance 2676 3566 334 10221 堕 L』 蜜
Pro“ t′ 〈Loss)befOre tax 73.52 9.68 70.10 97.00 139.37       184.98

615 725 929 2842

Net Pro■t′ (Loss)after tax(7‐8) 67.37 52.85 87.71 110.95 155.58

Paid-up equity share capital (Face Value of { 1/-

Per Share) 8312 8284 8129 8312 8129 8140

Reserves excluding Revaluation Reserves 1,52046

Eamings Per Share(EPS)in Rupees(Face Value
ofで 17‐ Per Share)

- Basic 081 065 138 193
‐D‖ uted 078 010 1 33

Edelweiss Financial Services Limited
Corporat€ ldentity Number: 199999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai '400 098
Tet: +91 -22.40094400 Fax: +91 -22-40863610

Website : www.edelweissf in.com
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5 Standalone Segment Resultg
(? in Crores)

Agency includes investment banking; Holding Company activities comprise of development, managerial financial support to
and investment activities.

7

8

Based on the opinion of the Expert Advisory Committee of the lnstitute of Chartered Accountants of lndia, the Company, from the quarter ended

30 June 2016, is presenting interest income from its group companies on a gross basis under the head income from operations which until then

was presented on a net basis. The Company has accordingly presented interest income from its group companies of t 16.31 crores for quarter

ended 31 December 2016 and ? 73.65 crores for the nine months then ended on gross basis. lncome from operations and finance costs for the
quarter and nine months ended 3'l December 20 15 are therefore not comparable. This has no impact on the net profit of the Company for the
periods.

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to cunent period's presentation.

The standalone results will be available on the Company's website - www.edelweissfin.com

Rashesh Shah
Chairman

the businesses of

On

Particulars
Quarter Ended Nine Months Ended Year Ended

December
31,2016

(Unaudited〕

September
3012016

`Unaudited〕

December
31,2015

`Unaudited)

December
31,2016

`Unaudited〕

31,2015 31,2016

(Audited)

Segment revenue ffotal incomel

17791Agency 4679 4215 6504 12053 15309

Holding Company activities 8951 5126 20206 8913

Unallocated
136.30 9341 107.72 322.59 24222 338.33

Segment r$ults [Profit / (Loss) before tar and

818 4710 4271 10873

Holding Company activities (afier interest 4796 5429 4067        8698

Unallocated

Profit′ (Loss)befOre tax 73.52 9.68 72.76 97.00 146.50 195.71

Less:

(a) lnterest
(b) Unallocated net expenditure (266) (713〕 (107(

Tota:ProFit berore tax 968 70.10 97.00 139.37 184.98

099口,nt^,Se●
Agency 4421 3172 4785 4785 3797

Holding Company activities 2,54487 147129 41788 ,54487 6,41788 2,46459

Una‖ ocated 7487 8882 7537

fotal assets 663.95 573.48 554.55 2,663.95 6,554.55 2,577.93

Segment Liabi:ities

Agency 3214 1668 3426 3214 3426 3262

Holding Company activities 84712 85744 4,80312 84712 4,80312

2925 5759 2925 5759 3399

Tota!:iab‖ ities 908.51 902.38 4,394.97 908.51 4,894.97 974.01

Capital employed lsegment asseE - Segment

1207 1504 1359 1207 1359 535

ompany activities 1.69775 1,61385 1,61476 1,69775 1,61476 1,55719

4562 4721 3123 4562 3123 4138

Total capital employed 1,755.44 1,676.10 1,659.58 1,755.44 1,659.58

Mumbal,9 February 2017

Edelweiss Financial Services Limited
Corporate ldentity Number:L99999MH1995PLC094641
Registered Office:Edetweiss House,Off.C.S.T.Road,Katina,Mumbal・ 400098
Tet:+91‐ 22・40094400 Fax:+91・ 22・40863610
Website:wwwoedetweissfin.com
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BSR&Associates LLP
Chartered Accountants

Sth Floor, Lodha Excelus,
Apollo Mills Gompound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 01 1

lndia

Review report

To the Board of Directors of
Edelweiss Financial Services Limited
We have reviewed the accompanying statement of standalone unaudited financial results
(the 'Statement') of Edelweiss Financial Services Limited (the 'Company') for the quarter and nine
months ended 31 December 2016. This Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors in its meeting held on 9 February
2017. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards notified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,20l5 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

We draw attention to Note 6 to the standalone unaudited financial results which describes that from
quarter ended 30 June 2016,the Company is presenting interest income recovered from the group
companies on a gross basis under the head interest income based on the opinion of Expert
Advisory Committee of the lnstitute of Chartered Accountants of India. Hitherto the same was
reflected on a net basis. Our opinion is not qualified in respect of this matter.

ForB S R&Associates LLP

Firm's Registration

Suvarna

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

Mumbai
9 February 2017

B S R & Associatss (a partnership rirm with
Rogisiralion No. 8A69226) conv€rtod into
B S R & Associatos LLP (a Limitgd Liabilily,
Partnership wiih LLP Regislration No. AAB-8182)
wilh eflect lrom Octob€r 14,2013

I Partner
Membership No: 109503

Registsred Office:
5th Floor, Lodha Excslus
Apollo Mills Compound
N.M. Joshi Marg, Mahalaxmi
Mumbai - 400 01 I

Accountants
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