
C廃聾2[Ⅷ息n£Ref No■ EW/Sec/2016/46

NIlay 13′ 2016

National Stock Exchange of lndia Lilnited

Exchange Plaza′

Bandra Kurla Complex′ Bandra(E)′

NIIumbai-400051.

Dear Sirs′

Ref.r Symbol - EDELWEISS

Sub.: Audited Financial Results for the financial year ended March 31,2016

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the Listing Regulations), this is to inform you that the Board of

Directors of the Company at their meeting held today, have:

. approved the following Audited Results for the financial year ended March 31',20'l'6-

i) Consolidated Financial Results of the Company; and

ii) Standalone Financial Results of the Company'

. The following are enclosed:-

i) copy of the consolidated audited financial results of the Company for the

quarter and the financial year ended March 37,2076;

ii) copy of the standalone audited financial results of the Company for the quarter

und the financial year ended March 37, 201.6, together with the Report of the

Auditors'thereon; and

iii) Form A for the standalone financial results in accordance with the Listing

Regulations.

The Certificate of the Debenture Trustee, required under Regulation 52(5) of the Listing

Regulations is being sent separately.

The meeting of the Board of Directors of the Company commenced at 10.45 a.m. and concluded

at72.20 p.m.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

q)-,A"*
B. Rengfahathan
Executive Vice President & Company Secretary

Encl: as above

EdelWeiss Financial Services Linlited

Corporate ldentity Number:L99999MH1995PLC094641

Registered Office:Ede:weiss House,OfF CST Road,Ka!ina′ Mumbai400098 0+9122400944000+91 224019 4890 www.edelweissfin.com



C雇ユttW息稔£
Ref No.: EW / Sec / 201,6 / 47

Nday13,201.6

BSE Limited
P J Towers, Dalal Street,
Fort Mumbai - 400 001.

Dear Sirs,
Ref.:- Scrip Code:- 532922

Sub.: Audited Fi+ancial Results for the financial year ended March 31,201.5

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulatioru, 2015 (the Listing Regulations), this is to inform you that the Board of
Directors of the Company at their meeting held today, have:

. approved the following Audited Results for the financial year ended March 3'1,201.6-

i) Consolidated Financial Results of the Company; and
ii) Standalone Financial Results of the Company.

. The following are enclosed:-

0 copy of the consolidated audited financial results of the Company for the
quarter and the financial year ended March 3L,201.6;

ii) copy of the standalone audited financial results of the Company for the quarter
and the financial year ended March 31., 201.6, together with the Report of the
Auditors'thereon; and

iii) Form A for the standalone financial results in accordance with the Listing
Regulations.

The Certificate of the Debenture Trustee, required under Regulation 52(5) of the Listing
Regulations is being sent separately.

The meeting of the Board of Directors of the Company commenced at 10.45 a.m. and concluded
at12.20p.m.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

?-,y*
B. Refiganathan
Executive Vice President & Company Secretary

Encl: as above

Edelweiss Financial Services Limited
Corporate ldentity Number : 199999MH1995P1C094541

Registered Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @ +9122 4009 4400 @ +91,22401,9 4890 wv!,1il.gflelweissfin.com



Consolldated Flnanclal Results for the quarter and year ended 3l March 201 6

(l ln Crores)

Particulars
Quartor Ended Year inded

March
31,2016

(Unaud:ted)

December
31,2015

(unaudited)

March
31,20{5

(Unaudlted)

ilarch
3{,2016

March
31, 2015

1 from operatlons
(a) Fee and commission 20503 18070 17977 69661 5727

(b)Fund based activities 1,12935 1,07616 92400 4,17036

(c) Premium from life insurance business 14871 6374 8452 30018 18657

(d) Other operatinq income 3596 2037 2096 8679 3851

Total lncome from operations 1,519.05 1,340.97 1,209.25 5,253.94

ExDenses
(a) EmDloyee benefits expense 241.17 21621 22392 88213 70863

(b) Depreciation and amortisation expense 2701 2249 1977 9023 64

(c) Change in life insurance policy liability - actuarial 13613 47.73 6906 25549 13949

(d) Other expenses 245.06 24442 84898 63261 1

Total expenses 649.37 530.85 493.25 2,076.83

Profit / (Loss) from operatlons before other lncome
and flnanco costs (l-2)

869.68 310.12 716.00 3,177.11 2,327.42

Other income 666 229 576 1415 1401

Profit′ (Loss)from ordinary activ:ties before finance
costs(3+4)

876.34 812.41 721.76 3,191.26 2,341.43

Finance 69597 68085 57773 2,62009 1,831.54

PЮ■t′ (Loss)befOre tax(5‐ 6) 180.37 131.56 144.03 571.17 509.89

Tax 9114 4887 5565 20170

Net profit′ (Lo,,)ofter,x(7,0) 89.23 82.69 88.38 335.79 308.19

Share of Drofit / (loss) of assoclates 1257 1787 005 4765 1814

Minority:nterest (1995) (510〕 006 (237)

Net Pro■ t′ (Loss)after taxes,minority interest and

share of pro■ t′ oo,S)"0,,991119,(9119111) …
121.75 105.66 88.37 414.38 328.70

Pald-up equlty share capital (Face Value of { 'll- Per
Shar€)

8140 8129 7918 8140
…ぷ爆

Reserves excludinq Revaluatlon Reserves 3,59140 3,07715

:Earhihoξ  16131`お (ЁIS口 n Rupees(FaCe Vdue ofマ

:Per Share)

Bagc(Refer Note o) 147 1.27 105 409

‐Diluted(ReFer Note 142 122 1.00 485 388, - Diluted (Refer

Notes:

1 The consolidated financial results of Edelweiss Financial Services Limited ('EFSL'or'the Company') for the quarter and year ended 31 March 2016 have

been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on I 3 May 2016.

2 The Company conducts its operations along with its subsidiaries and associates. The consolidated financial results are prepared in accordance with

Accounting Siandard - 21 (AS-21) "Consolidated Financial Statements" and Accounting Standard - 23 (AS-23) "Accounting for investment in associates in

Consolidated Financial Statements" specified under section 133 of the Companies Act, 201 3, read with Rule 7 of the Companies (Accounts) Rules, 2014.

3 During the quarter ended 31 March 2016, the Company has issued 1 ,127 ,337 equity shares of face value of ( 1 each to the employees on exercise of

employee stock oPtions.

4 During the year, the Company had declared and paid interim dividend of t 1 .25 per share (on a face value of ( 1 per equity share).

5 Eamings per share for the quarters ended 31 March 2016, 31 Oecember 2015 and 31 March 2015, have been calculated for three months and not

annualised.

Edelweiss Financial Services Limited '

Corporate ldentity Number: 199999MH 1 995PLC@ 4641

Registered Office: Edelweiss House, Off. C.s.T. Road, Kalina, Mumbai ' 400 098

Tel: +91 -22-4@44@ Fax: +91'22'40863610
Website : www.edelweissfin.com
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6 Consolldated Segment Results
(( ln Crores)

Partlculars

data for previous financial yearlperiod has been reclassified to conform to cunen!fnancial

31,2015
(Audited)

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH1995PLC@4641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai ' 400 098
Tet: +91 -22-4@9 440o Fax: +91 -22'40863610

Website : www.edelweissfin.com

C厘息量醜農l減

31,2016

IThe consolidated s€



7 Consoiidated statement of assets and ilab‖ ities as at 31 March 2016
(マ in Crores)

{ lNon-current assets

(9)01911,「叩り,P,,",OVen",
(D Other curren1 0,,9tS

g The previous year/period figures have been regrouped/reclassified wherever necessary to conform to current yea/s/period's presentation.

g The consolidated results will be available on the Company's website - www.edelweissfin.com

Rashesh Shah
Chairman

Mumbal,13 May 2016
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(t in Crores)

Particulars
Quarter Ended Year 三nded

March
31,2016

(Unaudited)

December
31,2015
(Unaudited〕

March
31,2015

(Unaudited)

March
31,2016

(Audited)

March
31,2015

(Audited)

1 lncome from operations
(a) lncome from operations 8627 9851 6269 31629 23257

(b) Other ooeratinq income 923 690 525 1526

Total income from operations 95.50 105.41 67.94 247.83

Expenses
(a) Employee benefits expense 2013 1926 1182 1

(b) Depreciation and amortisation expense 055 073 256 292

(c) Other expenses 2025 1431 1293 5748 3294

Total expenses 34.28 130.12 87.54

Profit / (Loss) from operations before other
income and finance costs (1-2) 54.57 71.13 42.46 205.24 160.29

Other income 033 033

Profit / (Loss) from ordinary activities before
finance costs (3+4) 55.18 73.44 208.21 160.62

Finance costs (net) 957 799 2323 2367

Pro輌 tノ (Loss)befOre tax(5‐ 6) 45.61 70.10 34.80 184.98 136.95

Tax expense 098 1725 512 2940

Net Pro“ t′ (Loss)after tax(7■ ) 4463 155.58 111.48

Paid-up equity share capital (Face Value oft 1! Per
Share) 8140 8129 7918 8140 7918

Reserves excluding Revaluation Reserves 1,52046 1,39088

Eamings Per Share(EPS)in Rupees(Face Value of

lr_Per share)

Basic note 055 038

note 053 063 036

Debt Service Coverage Ralo(DSCR)' 029 003

lnterest Service Coverage Ratio (ISCR) " 1209 1162

Standalone Financial Results for the quarter and year ended 31 March 2016

' DSCR = Profit before interest and tax / (lnterest expense + Principal repayment in next six months)

" ISCR = Profit before interost and tax / lnterest expense

Notes:
1 The standalone financial results of Edelweiss Financial Services Limited ('EFSL' or'the Company') for the quarter and year ended 31 March 2016

have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 13 May 2016.

2 The Company by virtue of its holding company activities, charges its actual bonowing cost on the loans extended to its group companies.

Consequenfly, in the financial statements, Finance costs hav6 been reflected net of the interest re@vered ftom group companies amounting to

t 103.33 crores (previous period ? 123.80 crores) for the quarler ended 31 March 2016 and { 5'l 1 .37 crores (previous year: ( 399.09 crores) for the

year then ended. During January 2016, Expert Advisory Committee (EAC) of the lnstitute of the Chartered Accountants of lndia ('the lCAl') has opined

ihat the ,"*rery of inierest income from group companies should be presented separately in the Statement of Profit and Loss. ln the opinion of

management, principal activity of the Company is of merchant banking and extending loans to its group companies is part of parental support and

henca presenting the recovery of finance cost as incomo does not refl€ct the business rationale as there is no economic b€nefit accruing to the

Company. Accordingly, in February 2016, a ref6r6nce has been made to EAC for review of its opinion. Pending response from the lCAl on tho matter,

existing practice of presenting finance cost, net of interest recov€ry from the group companies, is continued.

3 Ouringthequarterended3l March2016,theCompanyhasissued l,l2T,33T equitysharesof facevalueof < l eachtotheemployeesonexerciseof
employee stock options.

4 During the year, the Company had declared and paid interim dividend of t 1.25 per equity share (on a face value of ( 1 per equity share).

5 Earnings per share for the quarters ended 31 March 2016, 31

annualised.

December 2015 and 31 March 2015,have been calculated for three months and not

Edelweiss Financial Services Limited
Corporate identity Number:L99999MH1995PLC094641
Registered Office:Edetweiss House,Off.C.S.T.Road,Katina,Mumbai‐ 400098
Tet:+91‐ 22‐ 40094400 Fax:,91・ 22‐ 40863610
Website:www.edetweissfin.com



6 Standalone Segment Results
(t in Crores)

Year Ended

Segment results [Profit / (Loss) before tax and

Holding Company activitaes (after interest expenses)

Capital employed [Segment a3sets - Scgment

includes investment banking; Holding Company activities comprise of development, managerial and financial support to the businesses

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH1995PLC094641 I

Registered Office: Edelweiss House, Off. C.S.T. Road, Katina, Mumbai ' 400 098
Tel: +91 -22-40094400 Fax: +91'22-40863610
Website : www.edetweissfin.com
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7 Standa:one Statement of Assets and Liabi:ities as at 31 March 2016

({ in Crores)
As at

March
31,2016

(Audited)

March
31,2015

`Audited〕A EQU:TY AND L:AB:LITIES

1 Shareholders' funds
(a) Share capital 8140 7918

(b) Reserves and surplus 1,52046 1,39088

Sub-total - Shareholders' funds 1,601.86 1,470.06

Share aoolication monev Dendinq allotment 206

Non‐ current!iabi:ities

(a) Long{erm borrowings 10620 23758

(b)Other!Ongterrn Hab‖ ities

(c) Lonq{erm provisions 759 372

Sub‐ total‐ Non‐ current‖ ab‖ities 241.30

Current:iabi:ities

(a) Short{erm borrowings 56468 4,50343

(b) Trade payables 1316 1286

(c)Other current hab‖ lies 22826 22714

(d) Short{erm provisions 5018

Sub‐ total‐ Current iiabi!ities 845.74 4,793.61

TOTAL‐ EQU:Tγ AND L:AB:LiT:ES 21577.93 6,509.21

B ASSETS
1 Non‐ current assets

(a) Fixed assets 517

(b) Non-cunent investments 1,55667 146824

(c) Defened tax assets (net) 2453 1086

(d) Lonq-term loans and advances 24696 29598
(e) Other non-cunent assets 009 020

Sub-total - Non-current assets 1,835.17 1,700.45

Current assets
(a) Trade receivables 9332

(b) Cash and cash equivalents 2153 8374

(c) Short-term loans and advances 60528 4,57268

(d) Other current assets 2263 4577

Sub-total - Current assetg 742.76 4,728.76

TOTAL ASSETS 2.577.93 6,50921

6 The Statement and details as refened in Regulation 52(4) ot the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations 2015 is attached as Annexure A.

9 The previous yearlperiod figures have been regrouped/reclassified wherever necessary to conform to current yea/s /period's presentation.

'lO The standalone and consolidated results will be available on the Company's website - www.edelweissfin.com

Rashesh Shah
Chairman

On behalf ofthe Board of Din

Mumbal,13 May 2016

Edelweiss Financial Seぃ西ces Limited    
ノ   /

cOrpOrate ldentity Number:L99999MH1995PLC094641
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Annexure - A

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

a) Details of Credit Rating
(t in Crores)

Particulars
Year Ended

March 31.2016 March 31,2015

b) Asset cover available 1.00 1.00

C) Debt-equity ratio * 0.53 3.33

d) Capital redemption reserve ({ in Crores) 0.20 0.20

e) Debenture redemption reserve NIL NIL

0 Net worth**(で in crores) 1,579.39 1.463.44

t Debt-equity Ratio : Total debt (Long term * Short term * Current maturities of long term debt) /
Net worth

** Net worth : Share capital * Share application money pending allotment * Reserves & Surplus -
Deferred Tax Assets

Instrument cateqory CRISIL ICRA CARE Brlckworks

i) Lone Term Instruments - Debentures

Ratine IICRAI AA CARE AA BWRAA+

Amount 500 650 50

ii) Short Term Instruments - Debentures

Rating 「ICRA]A+

Amount 100

iii) Commercial papers-short term

Ratine CRISIL Al+ IICRAI A1+ CARE Al+

Amount 7.350 5,000 6,350



. a ,.

g) Details of previous due date, next due date for the payment of interest and repayment of principal of
non convertible debt securities:-

ｒ
．
　

０
。

Ｓ

Ｎ
Debenture Series

Previous due date from
October l,2015 to

March 31,2016

Next due date from
April 1,2016 to

September 30, 2016

Principal &
Interest

For
Interest

For
Principal

For
Interest

For
Principal

Amt. {
in Crores

1
EFSL DD Dated 05-Nov‐ 14 NA NA 18‐May‐ 16 18‐May‐ 16 116.63

2 EFSL DD Datcd 28‐ Mar-14 28¨ Mar‐ 16 NA 21‐Apr-16 21‐Apr-16 10.08

EFSL DD Datcd 18‐ Sep‐ 14 05¨ Oct‐ 15 05¨ Oct‐ 15 NA NA NA

4 EFSL DD Dated 28‐ Mar-14 28‐ Sep‐ 15 28‐ Sep‐ 15 NA NA NA

Note
a) The Company has paid all the due amounts of interesVprincipal on the respective due dates during the

half year ended March 31,2016.
b) The details with regard to the interesVprincipal are provided in respect ofthose Series, in respect of

which the interest/principal payment was due in the previous 6 months (i.e. October 1,2015 to March

31. 2016) or falling due in the next 6 months (i,e. April 1,2016 to September 30,2016).



BSR&Associates LLP
Chartered Accountants

5th F:● oら しodha Excelus,

Ap●‖oM‖,s CompOund
N M 」oshi Mar9,Mahalaxmi
Munnbai・ 400011
1ndia

Independent Auditor's Report on Standalone Finaociel Results Pursulnt
to the SEBI (Listing Obligations and Disclcrre Eeqoinemenb)
Regulations, 20I5

To the Board of Directors
Edelweiss Financial Services Limited
We have audited the accompanying st ndalone statement of finaccial ftst trts (Iho 'Tiosrid
Results") of Edelweiss Financial Scrvices Limited (the 'Company) for tfte yrar erdod
3 I March 2016. Afiention is drawn to the fact that the figures for the qmrier errded 3l f,kr.* At15
and the corrcsponding quarter ended in the previous year as reporied h thc* financia{ reslts ane

tho balancing figure.s between audited figures in respect of futt foerrciel ycr and rAe grHi#
year to date {igures upto the end of lhc third quarter of the relevann frwrid ;car. Also {he figucs
upto the end ofthe third quarter have only been revievaed and not $rbi?cicd ro r.riit.
These financial rcsults have been prcpared on the basis of annual financial gemerus ar.rl revierrcd
quarterly financial results upto the end of third quartcr. Marugeme t is responsible for &e
preparation of these financial results that give a true and feir viery of the nel pro;fit aad cr&er
financial information in accordance with the rccognition and measr.uwrrat l*id dowa fui

the Accounting Standands specified under Section 133 of tfte Compenlls Acg 2O13, rerd wift Rlde
7 ofthe Companies (Accounts) Rules,2014 and other accounting princiy'es g€ecrarly *c€ped in
India and in compliance with Regulation 33 and Regulation 52 read with Reguh*ioo 63(?) of ilre
Securities and Exchange Board of India (Listing Obligations end Disclosra"e Rs$ri,retn€$as)
Regulations, 2015. This responsibility includes the design, impkmena*ro end mefirler*ance of
internal control relevant to the preparation and presentation of the fnerchl rcgltrts lid giw a tue
and fair view and are ftee from materid misstatemen! whellrer drc lo fraud c crrur.

Our responsibility is to express an opinion on these financial results bascd o.r w lddii offu
annual financial resul6. We conducted our audit in accordanoe wiin tlc ruditilg gaa}lds
generally accepted in India. Those shndards r€quire that we plan and per6rn ltre rrdit to obaio
reasonable assurance about whether the financial results ar€ fr€e of meiarial misgacrosrt.

An aldit includes examining, on a test basis, evidence supporting iie amotmts discleed as

financial results. An audit also includcs assessing the accountiDg Finciples uscd afld .significant
estimates made by management. 

'Uy'e bcliove that our audit provkles a reasonable tasis for mr
opinion.

In our opinion and to the best ofour information and according to drc ergland*ns girerr to us, *e
financial results:

i. arc presented in accordance with the rcquirements of Regulation 33 and Regulatbn 52 nad
with Regulation 63(2) ofthe Securities and Exchange Board of India (Usting Obligations a6d

Disclosure Requirements) Regulations, 2015 in rhis regard; and

ii. give a true and fair view ofthe net profit and other financial information for the )aear etCed
3l March 2016.

BSnt &..o-ri. Fr,-liprin *iih &{l't4do,iit
a{e.ddr iao aA&t .d!!rd i . lrr gB., rrdr €!.&1
6 S f t  .od-. Ll.I (r li-r, L{*r, rC.I5 Arrt Co4orn
hlxrirbridrutaq*-rno.araaiazl x. l"!drir+ gi.Lr.i
dn .id ftun o.tob.. r( 2oo i!rt.; - aoqr

T‐●hone●91(22)―
""Fox       +91(22,43455399



BSR&Associates LLP

lndependent Auditor's Report on Standalone Financial Results Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requircments) Regulations, 2015 (Co nlin ued)

Edelweiss Financial Services Limited

Errrphasis of nflrllet

We draw attention to Notc 2 to tlrc standalone financial results wherc the Company continues its
existing practice of presenting finance cost, net of interest rccovery from ;ts group companies,
pending response from Expert Advisory Committee ("EAC") of th€ Institute of tlre Chartered
Accountants of India on the Company's request for review of the EAC's opinion on the subject
matter. Our opinion is not qualified in respect ofthis matter.

FoTBSR& Associrtes LLP
L' har t e re d Acc o un t cm t s

Firm's Registration No: 1やV/マV-100024

Ashwin Suvarna
Murnbai
l3 May 2016

Partner
Membership No: 109503
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