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Ref No.: EW/Sec/2014/195
July 25,2014

BSE Limited

P J Towers, Dalal Street,
Fort, Mumbai — 400 001.

Dear Sir,

Ref.:- Scrip Code:- 532922

Sub: Qutcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting
held today, have approved the following unaudited Results for the first quarter
ended June 30, 2014:-

a) Consolidated Financial Results of the Company; and

b) Standalone Financial Results of the Company.
The copies of the results are enclosed. The Limited Review Report issued by the

Statutory Auditors of the Company on the standalone financial results of the
Company is also enclosed.

Kindly take the same on record.
Thanking you,

Yours faithfuily,
For Edelweiss Financial Services Limited

B. Rﬁfg’m

Executive Vice President & Company Secretary

Encl: as above
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Consolidated Financial Results for the quarter ended 30 June 2014

Part | ) (% in Crores)
ﬁuar@er_Endod Year Ended
Particulars June | March June March
30, 2014 31, 2014 30, 2013 31, 2014
| (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Income from operations
(a) Fee and commission income 105.78 99.69 82.03 355.63
(b) Fund based activities _ 674.85 543.43 521.93 2,050.06
(c) Premium from life insurance business 21.30 | 48.48 I. _ 10.24 106.21
(d) Other operating income _ _ 4.88 | ~ 5.25 5.23 21.90
Total income from operations ' sos 31 T 696.85 619.43 2,533.80
2 Expenses ] o '
(a) Employee benefits expense . 1_43.67_ ' 129, 82 | 104.72 458.02
(b) Depreciation and amortisation expense "~ 15.06 | 14.73 12.72 52.41
(c) Change in life insurance policy liability - actuarial 1 3.86 '__ 29 83 | 5.52 | 60.87
(d) Other expenses ' 12053 | 104.39 | 422,06
Total expenses ) ) 294.91 | 227.35 | 993.36
3| Profit / (Loss) from operations before other Income and f‘ nanca costs {1-2) | _4:99.18 401 94 392.08 | 1,540.44
4 Other income - - B 200 096 143 | 9.32
5 Profit/ (Loss) from ordinary activities before finance costs (3+4) 402,90 | 393.51 | 1,649.76 |
6 Finance costs ) - 298.70 | 31043 | 1210.67
7| Profit / (Loss) before tax (5-6) _ N 104.20 | 83.08 | 339.09
8|Tax expense 46.05 28.84 | 134.61
9 Net Profit / (Loss) after tax (7-8) _ 5815 | 5424 204.48
10 Share of profm‘ (loss) of as_sociates_ 1 30 2.89 ' 12.41
11 Minority interest _ (1 24) 146 (3. 35)
12 Net Profit / (Loss) after taxes, minority interest and sharo of proﬂtl (Ioss} of 78.25 60.69 55.67 ' 220.24
associates (9+10-11) _ _ |
13 Paid-up equity share capital (Face Value of T 1/- Per Share) 77.76 | ~ 76.90 | 76.81 76.90
14/ Reserves excludmg Revaluation Resewas 2,656.91
15 Eammgs Per Share (EPS) in Rupees (Face Value of ¥ 11- Per Share)
- Basic (See note 7) 0.98 079 0.73 2.86
- Diluted (See note 7) 0.97 0.78 | 0.72 2.85
Part Il - Select Information for the quarter ended 30 June 2014
A | PARTICULARS OF SHAREHOLDING [i
1 |Public shareholding ' _ - _
- Number of shares __ 491,004,798 | 483,329,640 | 482.386,640 | 483,329,640
- Percentage of shareholding ) | 63.26%| 62.85%|  62.80%) 62.85%
2 |Promoters & promoter group shareh'olding - .
a) Pledged/ Encumbered ) I _ | _
- Number of shares 27,683,000 | 16,183,000 | 22,100,000 | 16,183,000
- Percentage of shares (as a % of total sharehoidmg of promoter and promoter group) | o 969% . 5. 65% 7.73%| 5.66%
- Percentage of shares (as a % of _tot_al share capital of the company) 3.56%| it ? 10% 2. 88% | 2.10%
b) Nonencumbered ' - I _| -
- Number of shares | 258032690 | 269532690 | 263615690 | 269,532,690
- Percentage of shares (asa % of total shareholdlng of promoter and promoter group} rglzéhrl%“ 94.3'5‘;/0 92 2?%{ 94.34%
- Percentage of shares (as a % of total share capltal of the company) ) 33:15‘_‘:’; i 34 32%5 35.05%

B |INVESTOR COMPLAINTS

Quarter ended June 30, 2014 '

Pending at the beginning of the quarter Nil
Received _durin_g the quarter 6
Disposed off during the quarter 6

Nil

Remaining unresalved at the end of the quarter
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Standalone Financial Results for the quarter ended 30 June 2014
Part |

Particulars

1 Income from operations
(a) Income from operetione
(b) Other operating income
Total income from 'opera'tiens
2 Expenses
(a) Employee benefits expense
(b) Depreciation and amemsahon expense
(c) Other expenses
Total exj:enses
3 | Profit/ (Loss) from operations before other i income and ﬁnance costs (1-2)
4 Other income
5 'Profltf (Loss} from ordlnary acthrmes befnre flnance costs (344}
6 "Finance costs (net} ‘ -
7
8
9

Profit ! {Loss} before tax {5—6)
' 'Tax expense
| Net Profit / (Loss) after tax (7-8)
10 | Paid-up equity share capital (Face Value of T 1/- Per Share)
11 Reserves excludlng Revaluauon Reserves
12 Eamnings Per Share (EPS) in Rupaes {Faca Value of T 1.!- Per Share)
- Basic (See note '.-'}
- Diluted (See na_te ‘I)

Part Il - Select Information for the quarter ended 30 June 2014

A PARTICULARS OF SHAREHOLDING
1 |Public shareholding o
- Number of shares
- Percentage of_shareholdi’ng
2 Promoters & promoter group shareholding
a) Pledged/ Encumbered
- -Number of shares
Percentage of shares (as a % of total shareholdmg of promoter and promoter greup)
- Percentage of shares (asa % of tota! share capital of the _company)
b) Non-encumbered
Number of shares

Percentege of shares (as a % of total share capltal of the comparry)

B INVESTOR COMPLAINTS
Pending at the begmmng of the quarter
Received dur:ng the quaﬂer
Dlsposed off during the quarter
Remaining unresor\red at the end of the quarter

Quarter Ended
June March
30, 2014 31,2014
{(Unaudited) | (Unaudited)
3883 86.26
7.23 | 11.52 |
_46.06 o778 |
8.79 | 8.22 |
0.77 0.84
5.24 12 21
14.80 | 21.37 |
3126 7641 |
-l oo
31.26 | 76.43 |
“eni| e
_US6] 5046 |
128 351 |
23.27 | _4’6.9'5
77.76 | 76.90 |
0.30 061 |
0.30 061 |
| 491904798 | 483,320,640 |
T 6326%,  62.85%|
27,683,000 | 16,183,000
9.69% 5.66%)
3.56% 2.10%
258,032,690 | 260,632,690 |
90.31% 94.34%
 33.18% 35.05%|

¥ in Crores)
Year Ended
June March
30, 2013 31,2014
(Unaudited) | _(Audited)

46.15 207.38

0.30 7.53

46.45 214.91

9.90 31.12

053 | 2.71

15.74 39.79
26.17 73.62
20.28 141.29

- | 0.17

2028 | 141.46
b
80.28

6.98

73.30

76.90

1,145.34

0.15 0.95

0.15 0.95
482,386,640 | 483,320,640
62.80% 62.85%
22,100,000 | 16,183,000
7.73%)| 5.66%
2.88%) 2.10%
263,615,690 | 269,532,690
92.27%  94.34%
34.32%| 35.05%

Qua_&er ended June 30, 2014
' Nil
6
6
Nil
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Notes:

1 The consolidated and standalone financial results of Edelweiss Financial Services Limited (EFSL' or
been reviewed and recommended by the Audit Committee and approved by the Board of Directors at i

2 The financial results for the quarter ended 30 June 2014 of EFSL,on s
the Company and the auditors have issued an unqualified review report.

3 The Company conducts its operations alon
principles and procedures for the preparatio

4 In respect of the standalone Company, (i) CARE has assigned the rating of 'CARE AA'
T 150 crores. (i) CRISIL has assigned the rating of 'CRISIL A1+ (pronounced

ratings as mentioned for these Programmes / Issues continue to remain in fol

5 As per the requirement of the Companies Act, 2013 ( the Act ), the Com
according to the provisions of Schedule Il of the Act. Consequently,
ended 30 June 2014 is higher by ¥ 0.18 crores and an amount of 7
assets whose remaining useful life has expired as at 1 April 2014.
quarter ended 30 June 2014 is higher by ¥ 2.03 crores and an am
respect of assets whose remaining useful life has expired as at 1 April 2014,

Also, in

6 During the quarter ended 30 June 2014, the Company has issued 10,197,14

stock options and has bought back 1,621,991 equity shares of the face value
7 Eamings per share for the quarters ended 30 June 2014, 31 March 2014 and

8 Standalone Segment Results

Particulars

Agency

Holding Company activities

Ur_:_éilocated '

Totalincome .

2 Segment resuits [Profit / (Loss) before tax and interest]
Agency ' _ '

Holding Company activities (after interest expenses)
_Unal!ooateq' . o e
Profit / (Loss) before tax

Less:

(a) Interest ]

(b) Unallocated net expenditure

Total Profit before tax - )

3 Capiiai_em_pléygq [Segment assets - Segment liabilities]
[Fooncs <. bl s B, _sirceltebiacuiic d
Hdlding Company adi_vi_lies_

Unallocated
Total capital employed - )

Agency includes investment banking; Holding Company

subsidiaries/associates and investment activities.

) (X in Crores)

) _Qua;;gr E'gdec_l_ _ Year Ended

June March June March

30,2014 31, 2014 30, 2013 31,2014

|_(Unaudited) | (Unaudited) | (Unaudited) = (Audited)
) 1938 | 265f 430 64.96
26.68 | 7129 42.15 150.12
46.06 | 97.80 | 46.45 215.08
o 13.30 2031 (1.97)] 37.54.
B 12.81 3345 | 16.52 | 51.36
XN 7 T —17)
) s @330) _@42) (862)
i 2455 | 50.46 1213 | 80.28
sy aat|  esl] 421
1,191.37 | 1,151.34 1,130.97 1,151.34
52.20 62.22 | 69.07 62.22
1,257.10 | 1,217.77 1,206.85 1,217.77

9 The previous year/period figures have been regrouped/reclassified wherever necessary to conform to current financial period's presentation.
10 The standalone and consolidated results will be available on the Company’s website - www.edelweissfin.com

Mumbai, 25 July 2014.

tandalone basis, have been subjected to a 'Limited Review' by the Statutory Auditors a

g with its subsidiaries and associates. The consolidated financial statements are prepared in accordance with the
n and presentation of consolidated accounts as set out in the Accounting Standards (AS 21 and AS 23).

pany has evaluated the useful lives of its fixed assets and has computed depreciation
in the standalone financial results of the Company, the depreciation charge for the quarte
0.22 crores has been charged to the opening balance of the retained earnings in respect o

ount of T 2.

activities comprise of development, managerial and financial support fo the busi

‘the Company’) for the quarter ended 20 June 2014 hav
ts meeting held on 25 July 2014.

(pronounced 'CARE double A') to the Long Term Debt Programme fol
'CRISIL A one Plus') to the Short Term Debt Programme for 4,850 crores. The
rce.

the consolidated financial results of the Company, the depreciation charge for the
95 crores has been charged to the opening balance of the retained earnings i

9 equity shares of face value of ¥ 1 each to employees on exercise of employeg
ofT 1 each.

30 June 2013, have been calculated for three months and not annualised.

nesses of

half of the Board of Directors

Rashesh Shah
Chairman
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Standalone Financial Results for the quarter ended 30 June 2014

Part |
- ____Quarter Ended
Particulars June March
30, 2014 31, 2014

__]_!.!n;uc_;l_t,ed]_l_ | __(Unaudited)
1 'Income from operations

(a) Income from operations o ' 38.83 86.26 |
(b) Other operating income ' \' ' ' ?23 ' o 11.52
Total income from operations ' ' 4-606 97.78
e i | : wiadstecd | i .
(a) Employee benefits expense 8.79 8.22
(b) Depreciation and amortisation expense _ ' _ 0.77 0.94
(c) Other expenses 5.24 12.21
Total expenses : ) | 1#:30 21.37
3 | Profit/ (Loss) from Operations before other income and flnarg_ce co_sté (_1‘-2']" _ 31'.26 76.41
4 |Other income o ' ] e U 0.02 |
5 Profit/ (Loss) _fi_'om_ordi_r_lary activities before ﬁn_a_m:e costs {3+4_) = h B _ 31.2_5 | 76.43
6 Finance costs (net) o - - - - ,. o 6.71\'_ _ ' 2597
7_Profit/ (Loss) before tax (5-6) - ' . 24.55 | 5046 |
8 Tax expense _ e o 1 351
9 Net Profit/ (Loss) after tax (7-8) - I 4695 |
10 Paid_—u;'! equf;y snélfg';:_gﬁi_ta_I:(Fat.:s' Vgiue of 2 _‘f!— Per 'Shé_;g} ' _?6.95
11 Reserves excludinﬁ Réva_l_q_aiio_ﬁ Rgséfvg; _ ' _ .
12 |Earnings Per Share (EPS) in Rupees (Face Value of ¢ U-PerShare) |
- Basic {Sée note _6) - _ . 0.30 _ 0.61
- Diluted (See note 6) i _ _ = | 0.30 0.61
Part Il - Select Information for the quarter ended 30 June 2014
A PARTICULARS_ OF SHAREHOLDIN_G
1 |Public shareholding N - _—
- Number of shares _ a - 491904798 | 483,329,640
- Percentage of shareholding 1 63.26% 62.85%
2 Promoters & promo_tqf gro_u'p shareholding |
a) Pledged/ Encumbered B B _ _ _ )
- Number of shares Taresaon| 16,183,000
- Perégntage of shares (as a % of total ;harehol;}ihg of promoter and ‘gror'r]ot_e_r grqup')lﬁ _9.69% 5.66%
. Perceﬁtag_e of shares (as a % of total sha_ré c_agft}a! qf't'hé__cd'r'r_l__pa_'_ny) o _3.56% 2.10%
b) Non-encumbered _ . _' ] .
- Number of shares ' | 258032690 | 269,532,600 _
B Percenta__ge of shares (as a % of total sharehp_fding of promoter a_t_nc( Ppromoter gfoupjl__ ' . __(_-)_0.31 % _ 9434%
-_Percentage of shares (as a % of total share capital of the company) | _33.18%|  3505%

B INVESTOR COMPLAINTS_ -
Pending at the beginning of the quarter
Received during ij'le qugrﬁ_af
Disposed off during the quarter
Remaining unresolved at the end of the quarter

June
30, 2013
(Unaudited)

46.15
0.30
46.45

9.90
0.53
15.74
26.17
20.28
20.28
8.15
1243 |
0.65 |
1148
76.81 |

0.15
0.15

482,386,640
62.80%

22,100,000 |
7.73%
2.88%)

263,615,690
92.27%)|
34.32%)

‘Quarter ended June 30, 2014

N
6
6

N

(% in Crores)
Year Endeg

76.90
1,145.34

0.95
0.95

483,329,640
62.85%

16,183,000
5.66%
2.10%

269,532,690
94.34%
35.05%
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Notes:

1 The standalone financial results of Edelweiss Financial Services Limited ('EFSL'
recommended by the Audit Committee and approved by the Board of Directors a

2 The financial results for the quarter ended 30 June 2014 of EFSL, on standalone
the Company and the auditors have issued an unqualified review report.

3 CARE has assigned the rating of 'CARE AA' (pronounced 'CARE double A

Programmes / Issues continue to remain in forea.

5 During the quarter ended 30 June 2014, the Com
stock options and has bought back 1,621,991 equ

6 Earnings per share for the quarters ended 30 June 2014, 31 March 2014 and 30

7 Standalone Segment Results

®in Croms_]
| QuarterEnded Year Ended
Particulars . Ji.l_rne [ Ma?éh _ June March
30, 2014 31, 2014 30, 2013 31,2014
| R | (Unaudited) | (Unaudited) | (Unaudited) | (Auditec) ||
1_Segment revenue [Total income] o | el I L
Agency ' ) 1938 | 2651 4.30 | 64.96
Holding Company activities S 2668 | 7129 42.15 150.12
Unallocated - - | -1 1 ] :
Total income _ o o B 46.06 97.80 | 46.45 215.08
2 Segméntresuws [Pro'ﬁtf{Loss]_befg_raiax_@na__[qtgf;s-_t] o I 1
Agency o & 13.30 | 2031 (1.97) 37.54
Holding Company activities (after interest expenses) TN 12.81 | 3345, 1652 51.36
Unallocated _ - i Ty Ealll W - —ed, -
Profit / (Loss) before tax e 26.11 53.76 14.55 | 88.90
Less: 5 . ST =
(a) Interest AR B I | - = - | -
(b) Unallocated net expehg_m_.lre e 2 N . (3.30)) (2.42)] (8.62)
Total Profit before tax ' i s 5046 | 1243 | 80.28
3 |Capital employed [Segment assets - Segment iabilities] . i (i —— .
Agency [ 421 __ 681 4.21|
Holding Company activities _ - ‘ 115134 | 113097 |  1,151.34
Unallocated 6222 _69.07 62.22
Total capital employed _ W 11810 121777 1,206.85 1,217.77
Agency includes investment banking; Holding Company activities comprise of development, managerial and financial support to the businesses of

subsidiaries/associates and investment activities,

8 The previous year/period figures have been regrouped/reclassified wherever necessary to conform to current financial period's presentation.

9 The standalone results will be available on the Company’s website - www.edelwei

Mumbai, 25 July 2014.

) to the Long Term Debt Programme of EFSL for Z 150 crores.
the rating of 'CRISIL A1+' (pronounced 'CRISIL A one Plus') to the Short Term Debt Programme of EFSL for ¥ 4,850 crores. The ratings a

pany has issued 10,197,149 equity shares of fa
ity shares of the face value of 7 1 each.

or 'the Company") for the quarter ended 30
t its meeting held on 25 July 2014,

basis, have been subjected to a 'Limited Review' by the Statutory Auditors of

-

June 2014 have been reviewed and

CRISIL has assig
s mentioned for th

d
e

ler
of
ce value of ¥ 1 each to employees on exercise of employsé

e

June 2013, have been calculated for three months and not annualised.
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On behalf Board of Directors

Rashesh Shah
Chairman
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Review report

To the Board of Directors of
Edelweiss Financial Services Limited

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Edelweiss Financial Services Limited (‘the Company®) for the quarter ended 30 June 2014 except
for the disclosures regarding ‘Public shareholding’ and ‘Promoters and promoter group
shareholding” which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors in their meeting held on 25 July 2014. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For B SR & Associates LLP
Chartered Accountants
Firm’s Registration No: 116231W / W-100024

N Sampath Ganesh

Partner
25 July 2014 Membership No: 042554
B SR & Associates (a partnership firm with Registered Office:
Registration No. BA69228) converted into 1st Floor, Lodha Excelus
B SR & Associates LLP (a Limited Liability, Apollo Mills Compound )
Partnership with LLP Registration No. AAB-8182) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011
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