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EW/Sec/2016/140

August 9, 2016

BSE Limited
P ] Towers, Dalal Street,
Fort, Mumbai - 400 001.

Dear Sirs,
Ref.:- Scrip Code:- 532922

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting
held today, have approved the following unaudited Results for the first quarter
ended June 30, 2016:-

a) Consolidated Financial Results of the Company; and
b) Standalone Financial Results of the Company.

The copies of the results together with the Limited Review Report issued by the
Auditors of the Company are enclosed.

The meeting of the Board of Directors of the Company commenced at 10.00 a.m. and
concluded at 12.45 p.m.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

B. Renganathan
Executive Vice President & Company Secretary

Encl: as above

Edelweiss Financial Services Limited
Corporate Identity Number : L99999MH1995PLC094641 o
Registered Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @ +91 22 4009 4400 ® +91 224019 4890 www.edelweissfin.com
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Consolidated Financial Results for the quarter ended 30 June 2016
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...{c) Premium from life insurance business 3020

... {d) Other operating income ' e . wil DR
.. Total income from operations \ 115415
ool incomg e ,

_(2) Employee benefits SXPENSE s
. (b) Depreciation and amortisation expense
(c) Change in life insurance policy liability - actu

(d) Other expenses
Total expenses

finance costs (1-2) s

3§Proﬁtl (Loss) from dperations béfore oiwher |ncomean&

-

Other income

Profit / (Loss) from ordinary activities before finance costs
Finance costs . o
Profit/ (Loss) before tax (5-6)
Tax expense " » ' )
Net Profit / (Loss) after tax (7-8)

Share of profit / (loss) of associates

(3]

@i~}

©

10

_.QuarterEnded """ YearEnded
June March June March
: 30, 2016 31, 2016 _ 30, 2015 31, 2016
. \Unaudited) . (Unaudited) = (Unaudited) = (Audited)

. 11:Minority interest

~(19.95)

‘12
. iprofit/ (loss) of associates (9+10-11)

Net Profit/ (Loss) after taxes, minority interest and share of |~

121,75

13

Paid-up equity share capital (Face Value of T 1/- Per Share) "

14 Reserves excluding Revaluation Reserves

* 15:Earnings Per Share (EPS) in Rupees (Face Value of  1/- Per
Share)

e B8SIC_(Refer note 5)

168

‘...~ Diluted (Refer note 5

1.63

Notes:

1.42

1 The consolidated financial results of Edelweiss Financial Services Limited (EFSL' or 'the Company') for the quarter ended 30 June 2016
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 9 August

2016.

2 The financial results for the quarter ended 30 June 2016 of EFSL, on consolidated basis, have been subjected to a 'Limited Review' by the
Statutory Auditors of the Company and the auditors have issued an unqualified review report.

3 The Company conducts its operations along with its subsidiaries and associates. The consolidated financial results are prepared in

accordance with Accounting Standard - 21 (AS-21)

read with Rule 7 of the Companies (Accounts) Rules, 2014.

"Consolidated Financial Statements” and Accounting Standard - 23
"Accounting for investment in associates in Consolidated Financial Statements"

(AS-23)

specified under section 133 of the Companies Act, 2013,

4 During the quarter ended 30 June 2016, the Company has issued 9,123,085 equity shares of face value of Z 1 each to the employees on

exercise of employee stock opt
5 Earnings per share f}v@i@
annualised. ©
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6 Consolidated Segment Results

» Rin Crores)w \
e dod T e
Particulars © Tdune T March ~ June ; March
30, 2016 31,2016 . 30, 2015 31, 2016 :
. Unaudited)  (Unaudited)  (Unaudited)  (Audited) |

.. CapitalBased
Life Insurance
_Unallocated
;-Totalv income

;(b) Unallocated net expenditure
:Total Profit before tax

'3 Capital employed [Segment assets - Segment liabilities]
.. _Agency

o tezsa T asras

..3067.30 . 2,857.11 . 2,645.79
91499 93911 " 53935
Unallocated U o 30674 27384
... Total capital employed """ e S ... 4371173 " 3E543g
:The Company has made its consolidated segment reporting to meaningfully represent its business lines. Agency includes broking, advisory,
;fproduct distribution and other fee based businesses; Capital includes income from treasury operations, investment income and financing; Life

sinsurance represents life insurance business.Segment data for previous financial year/period has been reclassified to conform to current
sfinancial year/period presentation.

7 The previous year/period figures have been re

grouped/reclassified wherever necessary to conform to current financial period’s
presentation.

8 The consolidated results will be available on the Company's website - www.edelweissfin.com

half of the Board of

, 5th Floor,
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N. M. Joshi Marg,
Mahalaxmi,

Rashesh Shah
Chairman

Mumbai, 9 August 2016.
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Review report

To the Board of Directors of
Edelweiss Financial Services Limited

. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of Edelweiss Financial Services Limited (‘the Company’) and its
subsidiaries, partnership firms and alternative investment fund (the Holding Company and its
subsidiaries, partnership firms and alternative investment fund together referred to as the
“Group”) and its associates for the quarter ended 30 June 2016, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure requirement) Regulations, 2015
("Listing Regulations’). This Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors in its meeting held on 9 August 2016. Our
responsibility is to issue a report on the Statement based on our review. Attention is drawn to
the fact that the figures for the corresponding quarter ended 30 June 2015 and quarter ended
31 March 2016 as reported in the Statement have been approved by the Company’s Board of
Directors but have not been subjected to review. '

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Enrity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review 1o obtain moderatc assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of the company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

[¥9)

We did not review the interim financial results of 43 subsidiaries and 2 partnership firms
considered in the preparation of the Statement, whose interim financial results reflect total
revenue of Rs. 356 crore and net loss of Rs. 26 crore for the quarter ended 30 June 2016, We
also did not review the interim financial results of 2 associates considered in the Statement,
whose interim financial results reflect the Group's share of net profit of Rs. § crore for the
quarter ended 30 June 2016. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by management, and our report on the
Statement in so far as it relates to the amounts included in respect of these subsidiaries,
assoclates and partnership firms is based solely on the reports of the other auditors.

4. We did not review the interim financial results of 4 subsidiaries considered in the preparation
of the Statement, whose interim financial results reflect total revenue of Rs. 11 crore and net
loss of Rs. 3 crore for the quarter ended 30 June 2016. We also did not review the interim
financial results of 3 associates considered in the Statcment, whose interim financial results
reflect Group's share of net loss of Rs. 2 crore for the quarter ended 30 June 2016. These
interim financial results have been furnished to us by management and our report on the
Statement in so far as it relates to the amounts included in respect of these subsidiaries and
associates is based solely on such interim financial results certified by respective
management.
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B S R & Associaies LLP

Review report (Continued)

Edelweiss Financial Services Limited
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Standalone Financial Results for the quarter ended 30 June 2016
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(T in Crores)

I T - Quarter Ended Year Ended
Particulars June March ! " June March
30, 2016 31, 2016 30, 2015 31, 2016
. (Unaudited) (Unaudited) (Unaudited) (Audited)
1 }Income from operations o T
(a) Income from operations 86.66 86.27 75.05 316.29
(b) Other operating income 6.22 9.23 0.03 19.07
Total income from operations 92.88 i 95.50 75.08 335.36
2 |Expenses ) N A
(a) Employee benefits expense . . ~20.32 ) 20.13 17.67 __T7008
{b) Depreciation and amortisation expense ) 0.56 . 0.55 0.68 L 256
{c) Other expenses . 1841 20.25 1297 57.48
Total expenses 39.29 40.93 | 31.22 130.12
3 [Profit/ (Loss) from operations before other income and
finance costs (1-2) 53.59 54,57 43.86 205.24
4 10ther income - 0.61 0.01 2.97
5 [Profit/ (Loss) from ordinary activities before finance costs
(3+4) ) 53.59 55.18 43.87 208.21
6 |Finance costs -~ 39.79 9.57 6.99 72323
7 |Profit / (Loss) before tax (5-6) i 13.80 45.61 ) - 36.88 184.98
8 |Tax expense 2.28 0.98 7.31 29.40
9 _;Net Profit / (Loss) after tax (7-8) 11,52 44.63 29.57 155.58
10 jPaid-up equity share capital (Face Value of  1/- Per Share) 82.32 | . 81.40 80.26 81.40
11 [|Reserves excluding Revaluation Reserves i 1,520.46
12 {Earnings Per Share (EPS) in Rupees (Face Value of T 1/- Per i
Share) o
- Basic (Refer note 4) 0.14 0.55 0.37 1.93
- Diluted (Refer note 4) ) 0.13 0.53 0.35 1.87
Notes:

1 The standalone financial resuits of Edelweiss Financial Services Limited (EFSL’ or 'the Company') for the quarter ended 30 June 2016 have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 9 August 2016.

2 The financial results for the quarter ended 30 June 2016 of EFSL, on a standalone basis, have been subjected to a 'Limited Review' by the
Statutory Auditors of the Company and the auditors have issued an unqualified review report.

3 During the quarter ended 30 June 2016, the Company has issued 9,123,085 equity shares of face value of Z 1 each to the employees on
exercise of employee stock options.

4 Earnings per share for the quarters ended 30 June 2016, 31 March 2016 and 30 June 2015, have been calculated for three months and not
annualised.
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§ Standalone Segment Results
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(X in Crores)
Quarter Ended Year Ended
Particulars June March June March
30, 2016 31, 2016 30, 2015 31, 2016
. (Unaudited) (Unaudited) (Unaudited) (Audited)
1 iSegment revenue [Total income]
Agency T 31.59 24.82 53.54 177.91
Holding Compgpy activities _ 61.29 71.29 21.55 160.42
Unallocated - - - -
Total income ) B 9288 ~96.11 75.09 338.33
2 {Segment results [Profit / (Loss) before tax and interest] i
Agency 896 ( ~ 2e0r asel T 108.73
Holding Company activities (after interest expenses) 4.84 46.31 4.52 86.98
Unallocated - - . - -
Profit / (Loss) before tax 13.80 49.21 39.40 195.71
Less:
(a) Interest - - - -
(b) Unallocated net expenditure - _(8.60) (2.52) (10.73)
Total Profit before tax _ 1380 | . 4561 36.88 184.98 |
3 [Capital employed [Segment assets - Segment liabilities] :
Agency . y ) 14.73 5.35 o 10.83 5.35
Holding Company activities 1,593.02 1,557.19 1,498.43 1,657.19
Unallocated 45.51 41.38 38.81 41.38
Total capital employed 1,653.26 1,603.92 1,548.07 1,603.92

Agency includes investment banking; Holding Company activities comprise of development, managerial and financial support to the businesses of!

subsidiaries/associates and investment activities.

6 Based on the recent opinion of the Expert Advisory Committee of the Institute of Chartered Accountants of India, the Company from the quarter
ended 30 June 2016 is presenting interest income from its group companies of ¥ 30.08 crores on a gross basis under the head Income from
operations which hitherto was presented on a net basis. Income from operations and Finance costs for the quarter ended 30 June 2015 are
therefore not comparable. This has no impact on the net profit of the Company for the period.

7 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.
8 The standalone results will be available on the Company’s website - www.edelweissfin.com
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Review report

To the Board of Directors of
Edelweiss Financial Services Limited

We have reviewed the accompanying statement of unaudited standalone financial results
(the ‘Statement’) of Edelweiss Financial Services Limited (the ‘Company’) for the quarter ended
30 June 2016. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors in its meeting held on 9 August 2016. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
-thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of matter

We draw attention to Note 6 to the standalone financial results which describes that from quarter
ended 30 June 2016, the Company is presenting interest income recovered from the group
companies on a gross basis under the head interest income based on the opinion of Expert
Advisory Committee of the Institute of Chartered Accountants of India. Hitherto the same was
reflected on a net basis. Qur opinion is not qualified in respect of this matter.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No: 116231W/W-100024

Ritesh Goyal
Mumbai Partner
9 August 2016 Membership No: 115007
B S R & Associates (a partnership firm with Registered Office:
Registration No. BA69226) convarted into 5th Floor, Lodha Excelus
B S R & Associates LLP (a Limited Liability, Apolio Milis Compound
Partnership with LLP Registration No. AAB-8182) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011
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