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November 3,2017

BSE Limited
P J Towers, Dalal Street,

Fort, Mumbai - 400 001.

Dear Sirs,

Ref.:- Scrip Coder 532922

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their meeting
held today, have approved the following Unaudited Results for the second quarter
and half year ended September 30,2017i

a) Consolidated Financial Results of the Company; and

b) Standalone Financial Results of the Company.

The copies of the results together with the Limited Review Report issued by the
Auditors of the Company are enclosed.

The meeting of the Board of Directors of the Company commenced at 11.00 a.m. and
concludedut Ieiosgn^

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

L'/

n.nur,lku-K
Executive Vice President & Company Secretary

Encl: as above

Ede:、″eiss Financia:Services Lirnited

Corporate ldentity Number:L99999MH1995PLC094641

Registered Office:Edeiweiss House′ ()ff CST Road′ Kalina,ヽ lumbai400098 ④ +912240094400 0+91 224019 3610 www.edeiweissfin com



Consolidated Financial Results for the quarter and half year ended 30 September 201 7

Particulars

I Revenue from operations
(a) Fee and commission
(b) Fund based activities
(c) Premium from life insurance business
(d) Other operating income

Total revenue from operations
2 Other income
3 Total Revenue (1+2)

4 Expenses
(a) Employee benefits expense
(b) Finance costs
(c) Depreciation and amortisation expense
(d) Change in life insurance policy liability - actuarial
(e) Other expenses

Total expenses
5 Profit / (Loss) before tax (3{)
6 Tax expense

(a) Current Tax
(b) Minimum alternate tax
(c) Deferred Tax

' 7 Net Profit / (Loss) after tax (5-6)

8 Share of profit / (loss) of associates
I Minority interest

10 Net Profit / (Loss) after taxes, minority interest and share
of profit / (loss) of associates (7+8-9)

11 Earnings Per Share (O (Face Value of( 1/- each)
- Basic (Not annualised)
- Diluted (Not annualised)

Notes:

g in crores)

Quarter Ended               Ha:f Year Ended    l Year Ended

September    June    September  September  September    March
30,2017    30,2017    30,2016     30,2017     30,2016    31,2017

(Unaudited) (Unaudited) (unaudited) (Unaudited) (Unaudited)  (Audited)

47293
1,38142

12099
3961

2,014.95

303
2,017.98

32032
88415
2653
10229
32672
1,660.01

35797

12832

(433)
1716
216.32

(109)

653

209.20

242
234

196.32

232
224

531 58      24054     1,00451

1,25098    1,22773    2,63240

6421       8461      18520
41 10       3930       8071

1,887.87    1,592.18    3,902.82

1017        442       1320
1,898.04    1,596.60    3,916.02

31776      27652      63808
81085      70888    1,69500
2479       2284       5132
5690       8680      15919
35198      26895      67870
1,562.28    1,363.99    3,222.29

335。 76      232.61      693.73

13942      11818      26774

(1506)      (044)     (1939)
1076      (2089)      2792
200.64      135.76      417.46

(044)       493       (153)
388       (373)      1041

41128 ‐   1,248081
2,44178 1   4,79091 1

13786      42589 ‐

6666      12720
3,057.58 1   6,592.08

11201     2675
3,068.78 1   6,618.33

52410     1,10215
1,40757     2,80969

4630      10643
14191      42633
5oo 64 1‐ . 11?01:p?|
2,628.521   5,675.621

440.26 1    943.21 1

20804      45656

(224)     (1438)

に6991  

“

7:,,|
260.52 '    548.481

1104 1      14761

(1254)     (4607)

28410      609.31144.42      405.52

172
165

474
458

340
326

726
692

1 The consolidated financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') for the quarter and half year ended 30

September 2017 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 3
November 201 7.

2 The financial results of EFSL for the quarter ended 30 September 20'17 and the half year then ended, on consolidated basis, have been subjected to

a 'Limited Review' by the Statutory Auditors of the Company and the auditors have issued an unqualified review report.

3 The Company conducts its operations along with its subsidiaries and associates. The consolidated financial results are prepared in accordance with

Accounting Standard - 21 (AS-21) "Consolidated Financial Statements" and Accounting Standard - 23 (AS-23) "Accounting for investment in

associates in Consolidated Financial Statements" specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

4 During the quarter ended 30 September 2017,hhe Company has issued 3,7'10,876 equity shares of face value of t 1 each to the employees on

exercise of employee stock options.

5 During the quarter ended 30 September 2017, a wholly owned subsidiary of the Company has acquired the 7.8% stake from the minority stakeholder

of ECL Finance Limited, a subsidiary of the Company. Conseguently, ECL Finance has become a wholly owned subsidiary of the Company.

Edelweiss Financial Services Limited
Corporate ldentity Number: L99999MH1995PLC094641
Regstered office:Edetweiss House,Off C S T Road,Katina,ハ Aumbai-400098
Tet: +91-22‐ 40094400 Fa× : +91-22-40863610
Website:www edetweissfin com
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li1a.1s r::rfl ttc. ualLres prolrj,ct



6 Consolidated Segment Results

Particulars

I Segment revenue ffotal incomel
Agency
Capital Based
lnsurance business
Unatlocated
Total income

2 Segment results [Profit / (Loss) before tax]
Agency
Capital Based
lnsurance business
Unallocated

. Profit / (Loss) before tax
Less:
(a) lnterest
(b) Unallocated net expenditure

Total Profit before tax
3 Segment Assets

Agency
Capital Based
lnsurance business
Unallocated
Total assets

4 Segment Liabilities
Agency
Capital Based
lnsurance business
Unallocated
Total liabilities

‐gi1 9,吟 ,)
Quarter Ended               Half Year Ended    l Year Ended

September    」une    September  September  September    March
30,2017    30,2017     30,2016     30,2017     30,2016     31,2017

(Unaudited)(Unaudited)(Unaud“ ed)(Unaudned)(unaudited) {Audited)

33948      31682      24137
1,50798    1,47399    1,22661
16951      10576      13266

(008)       103        089
2,016.89    1,897.60    1,601.53

11054       8894       4413      19948
29689      29296      24223 1     58985

(4698)     (4407)     (4162)     (9105)

360.45      337.83      244.74      698.28

65630      45829    1,02103
2,98197    2,39410    5,03169
27527      22558 1     57684
095        185        403

3,914.49     3,079.82    6,633.59 ‐

6323      18342
47013     1,01036

(7235)    (21583)

461.01      977.95

●57)  251)  に2の   崎Oo   0 71)  (199助
356.88      33532      23754      69220      45130      957.97

2,88802    3,98333     2,521 17     2,88802    2,521 17    o,40726

49,49108   43,29045   36,40472   49,49108   36,4047? ‐  39,04435 1
1,87543    1,80124    1,60546    1,o7543    1,op。 :`。 1   1,7911?el
o4258  o6776  524o2  ‐04?08‐ __o?4171‐ __0,91,91
54,89711 49,742.78 41,055.87 54,897.111 11,9,,,'71 

“

,171091

2,65232  3,74778  2,27014  2,65232  2,27o「 111 0,177:901
45,34280 39,05479 33,01128 45,34280 33,911:?01 0,「 14?:911
1,23077  1,11286  73267  1,23077  732o7  1,057871
18637      22932      19354      18637      19354      15671 1

49,41226   44,144.75   36,207.63   49,412.26   36,207・ 01   192115.4o l

電 器 写1山
dド
"meTasset←

S∞ment hЫ岬
  2肥

 4舞 :: a観 :: 4需 :: ギ::ン |,::;:111  :popi● !BaSed                           4,14〔
:   lnsurance business                                         644 66      688 38      872 79 1     644 66      872 79 1     733 41 1
‐ IUnttbcated                       456 21   438 44   330 98   456 21   339 9o   423 79 1

1  1T9● :,9pital employed                       5,484.85   5,598.03   4,848.24   5,484.85   4,848.24‐
 5,287.91

1The Company has made ts∞ nsolidated segment repotting to meaningfulし represent ls bugness lines Agency inciudes brottng,advisory,product‐

ldistribution and other fё e based businessesi Capital includes income from treasury operations, investment income and inancingi lnsurance businessl

lrepresents life insurance buJness and generalinsurance buЫ ness Segment data for preИ ous inandal penodノ
year has been reclasslfed to conform tol

,Current inanciai penodis presentajon

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH1995PLC094641
Registered Office: Edetweiss House, Off. C.S.T. Road, Katina, Mumbai - 400 098
r et *91 -27. 40094400 F ax: +91 -22- 4086361 0
Website : www.edetweissfin.com
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7 Consolidated statement of assets and liabilities as at 30 September 201 7

,A EQUITY AND LIABILITIES
1 Shareholders'funds

(a) Share capital
(b) Reserves and surplus
Sub-total - Shareholdets' funds

2,Share application money pending allotment
3 'Minority interest
4 Non-current liabilities

, (a) Long-term borrowings

' (b) Other long{erm liabilities
(c) Long{erm provisions

Sub-total - Non-current liabilities
5 1Current iiabi!ities

l(a)ShOn_term bOrrowings

I(0)T,,9 payables
‐   O tOtal outstanding dues of micro enterpnses
, ‐      ‐9,d Sm,‖ enterprises

l    lり tOtal outstanding dues of credttors other than

l      miCrO enterpnses and small enterpnses

l.._(C19'い9:9ur'9'1'9bilⅢ 19,    ,_   ‐
|(d)ShOrt_term provisions

Sub‐ tota:‐ Current:iabi:ities

ITOTAL‐ EQU:TY AND LIAB:L!T:ES

IASSETS
l,Non‐current assets

■ 0)日
^00 assdS(i)Tangible assets

(ii):ntangible assets

l  (10 Capital workln― progress

(iV)intangible assets under development

, . (b) Non-current investments

, (c) Deferred tax assets (net)

(d) Long-term loans and advances

', r (e) Other non-current assets

Sub-total - Non-current assets
2 I Current assets

I (a) Current investments
(b) Stock-intrade (including credit substitutes)

, , (c) Trade receivables
(d) Cash and bank balances
(e) Short{erm loans and advances

,, t lt Other current assets

Sub-total - Current assets
TOTAL - ASSETS

B

gin cЮrS)
As at

September  March
30,2017    31,2017

(Unaudited) tAudited)

8551       8326
4,59763    4,24210

4,683.14    4,325.36

411        409
79760      95846

20,83588   16,98741

33133      30614
1,25323    1,04175

22,420.44   18,335.30

16,14939   11,83941

‐          150

2,56896    2,08386

7,75732    6,81671

51615      45870
26,991.82   21,200.18

54,897.11   44,823.39

56196      52584
9129      11095
5631       9512
918        584
6,63250    6,04139

18369      21091

11,59407    10,61276

69004      83656
19,819.04   18,439.37

1,02891      83629

15,07902   10,65240

1,86967    1,09824

2,97474    2,61819

12,02979    9,48678

2,09594 ‐   1,69212
35,078.07   26,384.02

54,897.11   44,823.39

8 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.

I The consolidated results will be available on the Company's website - www.edelweissfin.com

Mumbal,3 November 2017

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH'l 995PLC09 4641
Registered Office: Edetweiss House, Off. C.S.T. Road, Katina, Mumbai - 400 098
T el: *9 1 -77-40094400 F ax: *9 1 -77- 40863610
Website : www. edetweissfrn. com
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Price Waterhouse Chartered Accountants ttP

The Board of Directors
Edelweiss Financial Services Limited
Edelweiss House,
Off. CST Road,
Kalina, Mumbai

l.WehavereviewedtheunauditedconsolidatedfinancialresultsofEdelweissFinancial
Services Limited tif,"'t"r.p*y;i, it. subsidiaries and associate companies{hereinafter

referred to as ttre iiCr*p;i foi [t 
" 

quarter and the half year ended September 3o' zorT

which are included in the accompanying statement of consolidated Financial Results for

the quarter ana frali year ended S"pt",i"U". go, 2or7 and ill^e Statement of assets and

tiabilities as on th;;a;t;;g;ih;; wit'h the notes thereon (the "statement")' The Statement

has been prepared by the Company-s Management 
- 
pursuant to Regulation 33 and

Regulation sz ortir" sist (Ll.tirrg obiigations aird oisclosure Requirements) Regulations'

zor5 (the "Lirtirr''i."g"lutiont, z"orS'tl*ti"t has been initialled by us for identification

purposes. rt 
" 

stJt"rn?"t i. tii" ."rpl"riuititv of the company's Management and has been

approved bV its Soard of Directois. Orrr'.esponsibility is to issue a report on the

Stitement based on our review'

2. we conducted our review in accordance with the Standard on Review Engagement

(SRE) z4ro, "n"rril* of Interim f inancial Information Performed by the Independent

Auditor of the Entliy" i.*;d by the t11tiitrt" of Chartered Accountants of India' This

Standard ,"qrir", ttiut-*" piu"" u"d perform the review to obtain moderate assurance

as to whethei the Statemeni is free of material misstatement.

3. A review is ]imited primarily to inquiries of group- personnel and analytical procedures

applied to gro,rp,Ji;;;;i"l data a.,d thus profrder l"ir ur.urunce than an audit. we have

;;i;;rf;d"d ;";;ii;;e, accordingly, *^" do not express an audit opinion.

4. we did not review the {inancial results of 37 subsidiaries and z partnership firms

considered i" til;;;;"iio" or the staiemetii ana which constitute total assets of Rs

t2,46o.66.ro."r-riJ"et assets of Rs r,ggg.72 crores as at September 3o, zor7, total

revenue of Rs. 668.8o crores and n" 
',Ztoss "tores 

and net loss of Rs r5'ro crores and Rs

68.16 crores fo, t;;;";;;;".,a r,ur v"r, irr". ""ded 
respectively. These financial results

and other n,ur"iuiiii-r"ution have b"""i""i"*ed by other auditors whose reports have

been furnished to us, and our conclusion on the Stat-ement to the extent they have been

derived fro,, .r"i nrru.r"iut ."r"lts is based solely on the report ofsuch other auditors'

5. we did not review the financial results of (i) + subsidiaries .and z alternate investment

funds consid"r"i i;il;;"p"trtfl" of ifr" Siateme"t and which constitute total assets of

Rs s+.g8 "ror", 
urJ r,"t u.r"l. of ns sg';"i;;;+ September 3c,' 2or7' total revenue of

Rs. o.o2 crore and Rs o.o5 crore and net loss of Rs o.r7 crore and Rs o'26 crore for the

ouarter and half year then end"d .erpe"tit.fr, fiil 5 associate companies considered in the

;ffiL,ffi;iit'"sili;*i-rJ*rii.t "o,irtiiut" 
net loss of Rs r.oe crores and Rs t'59

crores for the quarter and half year th;;;;Aed respectively' These financial results have

been furnished to us by the Management, and our conclusion on the Statement insofar as it

relates to the amounts and disclosures i""ira"a-i.."spect of these subsidiaries, is based

solely on such financial results'

6. Based on our review conducted as above' nothing h?l ""T"j^'.:::,^::""*:l:1"j"""*:",t"::
ff il:t':*H:i:ffi ;ffi lii"t"'#,u;d;''"d:Jl;"1::'"11*::'^"::'.i:X"^?*#::
n.fffiJffiilXiiJ.'ffiili';,;';,1"a".dJ-;;;"ft"1.:l*::Pi':,'.'"'-',":-*:::fi3:ll5;
HT j::r"i3if*tiffi,"#Ii'ir,""'c'"i'rl"rJ' ie"I""1't'i*1":,-',::f:l*:'l::,:""::til'i1
iii;,'ii'?,J"il"Ill,'i.X".;!ir*;;ffi ;ilr,4'*ilit:t::i?"'*11:"::|i*Ti:
il;;r#'?,Jiil;; i&itutio" 33 and |esglatlon 5z or the. ll"ilg
including the manner
misstatement.

F而面」i IIs to be~disdOSed,Or th試 ■

:' 
Price Waterhouse Chartered Accountants LLP, z5z, Veer Squarkar Marg, Shiuaji Park'
Mumbai - 4oo oz8
T: +9t (zz) 666gt7oo, F: +9t (zz) 66SqZ8o+ / oZ

Registered offce and Head oft@: Sucheta Bhawan, llAVishnu Digambar Marg, New Delhi 110 002

price Watefious€ (a partnaBhip Fim) onvertod into Prica Watorhouse Charterod Ac@untants LLP (a Limitsd Liability Parhs6hip with_LLP identity no: LLPIN AAC-5001)

with efiect from Juty 25, 2014. Post its@nveEion to Pric Waterhouse Chartorod Amuntants LLP, its lCAl regislration numb€r is 01279N/N50O016 0CAl registration

number beioro @nvecion was 0127ilN)



Price Waterhouse Chartered Accountants ttP
Edelweiss Financial Services Limited
Review Report on unaudited consolidated financial results for the quarter and halfyear ended September

30,2OL7
Page z of z

7. We draw attention to the following other matter paragraph included in the Review report
of Edelweiss Tokio Life Insurance Company Limited, a subsidiary of the Company, issued

by an independent firm ofchartered Accountants vide its report dated November ot, zotT

"We report that the actuarial valuation of liabilities for the life policies in force and for
policieJ in respect of which premium is discontinued but liability exists as at September

3o, zotT is the responsibility of the Company's Appointed Actuary (the "Appointed
Actuary"). The actuarial valuation of these liabilities as at September 30, zot7, has been

estimated by the Appointed Actuary. The Appointed Actuary has certified to the Company
that the assumption for such valuation are in accordance with the guidelines and norms
issued by the Insurance Regulatory and Development Authority of India ('IRDA") and the
Institute of Actuaries of India in concurrence with the applicable IRDAI regulations.
We have relied upon the Appointed Actuary's estimated and certificate for providing this
report."

8. (a) The consolidated financial results ofthe Group for the quarter ended June 3o, zorT and
quarter / half year ended September 30, zot6 were reviewed by the erstwhile statutory
auditors, who issued their unmodified conclusion, vide their reports dated August o.2,2oL7
and November 09, 2016 respectively.

O) The financial statements of the Group for the year ended March 3r, 2ot7 were audited
by the erstwhile statutory auditors, who issued an unmodified opinion vide their report
dated May L7,2or7.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: orz754N / N5ooor6
Chartered Accountants

Russell I P,

Mumbai
November og,2oL7

Partner
Membership Number: 42r9o



standalone Financial Results for the quarter and half year ended 30 september 2017

Particulars

1 Revenue from operations
(a) lncome from operations
(b) Other oPerating income

Total revenue from oPerations

2 Other income
3 Total Revenue (1+2)

4 Expenses
(a) Employee benefits exPense

(b) Finance costs
(c) Depreciation and amortisation expense

(d) Other expenses

Total expenses
5 Profit before tax (34)
6 Tax expense

(a) Current Tax

(b) Deferred Tax

7 Net Profit aftertax (5-6)
' I 

:Earnings Per Share (<) (Face Value of( 1/- each)

- Basic (Not annualised)
- Diluted (Not annualised)

Quarter Ended

September     June
30,2017        30,2017

(Unaudited)   (unaudited)

9722         10047
875           481
105.97         105.28

105.97         105.28

Ha:f Year Ended

September   September
30,2017       30,2016

(Unaudited)  (Unaulited)

19769         16891
1356          1738
211.25         186.29

211.25 
‐        186.29

5099          4336
5444          7545
1 57            124

3755          4276
144.55         162.31

66.70          2348

599
405
5666

2478
3004
077
1845
7404
3193

321
1 54

27.18

2621
2440
080
1910
70.51

34.77

278
251
29.48

035
034

September
30,2016

(Unaudited)

8225
1116.
93.41

93.41

2304
3566
068
2435
83.73

9.68

132

(046)
3.32

g in crOres)

Year Ended

March    ‐
31,2017   1

(Audited) .

42353
2690
450.43 1

004 1

450.47:

8565,
14052
283
7788
306.38

14359

1781 
‐

(,:?り ,

129.01 ‐

386

(97?)|
20.34

025 1

024 ‐
011
010

156
149

Notes:
1 The standalone financiat results of Edelweiss Financial services Limited ('EFSL' or 'the company') for the quarter and half year ended 30 september 2017 have

been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 3 November 2017'

2 The financial results of EFSL, for the quarter ended 30 september 2017 and half year then ended, on a standalone basis' have been subjected to a'Limited
- 

Revied by the statutory Auditors of the bompany and the auditors have issued an unqualified review report.

3 During the quarler ended 30 September 2017, lhe company has issued 3,710,876 equity shares of face value of < 1 each to the employees on exercise of

employee stock options.

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH1995PlC094641

Registered Office: Edetweiss House, Off. C.5.T. Road, Katina, Mumbai - 400 098

r el +91 -22-40094400 F ax: +91'27'40863610

Website : www.edetweissf in. com
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4 Standalone Segment Results

Particulars

1 Segment revenue [Total income]

Rgency
Holding Company activities

Unallocated

Total income
2 ,segment results lProfit / (Loss) before tax]

Agency
Holding Company activities

Unallocated
Profit / (Loss) before tax
Less:
(a) lnterest

(b) Unallocated net exPenditure

Total Profit before tax

3 SegmentAssets
Agency

Holding ComPanY activities

Unallocated

Total assets
4 Segment Liabilities

Agency

Holding ComPanY activities

Unallocated

Total liabilities

. Capital employed [Segment assets'Segment
" tiabititiesl

Agency
Holding ComPanY activities

Unallocated

Total capital emPloyed

Agency includes investment banking, Holding Company

subsidiaries/associates and investment activities

Quarter Ended

September     June     September
30,2017        30,2017        30,2016

(Unaudited)   (Unaudited)   (Unaudited)

Half Year Ended

September   September l
30,2017       30,2016

(Unaudited)   (Unaudlted)

10465          7374
10660         112551

211.25         186.29‐

5820          1714
850           634

6670           23.48

66.70          2348

6421          3172
2,35759       2,47129

7644          7547
2,49824        2,578.48

2780          1668
611 15         85744

2765          2826

666.60         902.38

3641          1504
1,74644       1,61385
4879          4721
1,83164       1,676.10

and lnancial support to the

4873
5724

105.97 105.28

34.77

93.41

818
150

968

2773          3047
420           430

5592          4215
4936          5126

“

in CЮres)

Year Ended

March
31,2017

(Audited)

16521
28526

450.47

6591
7768

143.59

143.59

4274
2,54903

7597
2,667.74

3576
88205
3042
948.23

698
1,66698

4555
1,719.51

businesses of

31.93

31.93

6421

2,35759
7644
2,498.24

2780
61115
2765

666.60

34.77           9.68

6817          3172
2,42723       2.47129
7595          7547
2,57135       2,57848

2728          1668
69341         85744
3381          2826
75450         902.38

3641           4089           1504
1,74644       1,73382       1,61385
4879          4214          4721
1,83164       1,81685       1,67610

activities comprise of development, managerial

寵Fl'湿器讐Ⅷ :tsⅧ認ΨttΨttK¨ mm晰“
∞
"8Tet:+91-22-40094400 Fax:+91‐ 22-40863610

Vヽebsite:― vヽ edetweissfin com
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5 Standaione statement of assets and:iab‖ ities as at 30 September 2017

A EQU:TY AND L:AB:LiT!ES

l Shareholders'funds

(a)Share capital

(b)Reserves and surplus

l  Sub‐tota:‐ Shareho:ders'funds

1  21Share app:ication money pending a‖ otment

, 31Non‐ current liab‖ ities

(a)Long―term borrowings

(b)Otherlong‐ term‖ ab‖忙ies

(c)Long_term provisions

Sub‐tota:‐ Non‐current ilabi:ities

4‐ Current:iabi:ities

(a) Short-term borrowings

(b) Trade payables

(i) total outstanding dues of micro

. enterprises and small enterprises

(iD total outstanding dues of creditors other

than micro enterprises and small enterprises

(C)Other current‖ ab‖ nies

(d)ShOrt_terrn proviSions

Sub‐tota:‐ Current:iab‖ itieS

TOTAL‐ EQUITγ AND L:ABILiT:ES

B ASSETS
l Non‐ current assets

(a)Fixed assets

(O Tangible assets

(li):ntangibie assets

(‖ |)lntangible assets under development

(b)Non―currentinvestments

(cl Deferred tax asSets(net)

(d)Long_term loans and advances

(e)Other nOn―current assets

Sub‐tota:‐ Nonturrent assets

2 Current assetS

(a)Trade receivables

(b)CaSh and bank balances

(CI ShOrt_term loans and advances

(d)Other current assets

Sub‐tOtal‐ Current assets

TOTAL‐ ASSETS

As at

September

30,2017

(Unaudited)

8551

1,74202

1,82753

4.11

270

066

640

9.76

49785

(て in Crores)

March

31,2017

(Audited)

8326

1,63216

1,715.42

409

2120

390

631

3141

71503

2294

10705

2900

656.84

2,498.24

1438

14629

4112

916.82

2,66774

209

370

421

1,69834

2371

22026

004

1,952.35

7510

1400

41514

4165

545.89

2,498.24

226

432

378

1,66334

2776

21464

004

1,916.14

5220

3158

63331

3451

751.60

2,667.74

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation
6

7 The standaleniJgggss will be available on the Company's website - www edelweissfin com

Rashesh Shah
Chairman

Mumbal,3 November 2017
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Information as required pursuant to Regulation 52() of SEBI (Listing Obligations and

Disclosures Requirements) Regulations' 2015

a) Details of Credit Rating
({ in Crores)

温I証品IIIIIIttζIII五IIIL五II轟轟Iこ

Note:

l. Debtequity Ratio : Total debt (Long term * Short term + Current maturities of long term

debt) / Net worth

2. Net worth: Share capital + Share application money pending allotment + Reserves & Surplus

- Deferred Tax Assets

3. DSCR : Profit before interest and tax / (lnterest expense + Principal repayment in next six

months)

4. ISCR: Profit before interest and tax / Interest expense

1

|

|

|

|

し _____…
… … … … … … … …

… …

i) Lone Term Instruments

Ratine

ICRA
AA/Stable

CARE
AA/Stable

BWR
AA+/Stable

Amount 500 337 50

ii) Short Term Instruments

Rating

CRISIL
Al+ ICRA Al+ CARE Al+

Amount 6,350 6.450 6,350

Particulars 30 September 2017 31 Ⅳlarch 2017

b) Asset cover available 1.00 1.00

Debt-equity ratio (Refer Note l) 0.30 0.49

d) Canital redemntion reserve (( in Crores) 0.20 0.20

e〕 Debenture redemption reserve NIL NIL

0 Net worth(て in CrOres)(Refer Note 2) 1.807.92 1.691.75

g) Debt Service Coverage Ratio(DSCR)(Refer Note 3) 0.20 0.31

h) Interest Service Coverase Ratio (ISCR) (Refer Note 4) 2.27 2.05

Or rf standin g redeemable oreference shares Nil N‖



Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 201 5 (Continued)

j) Details of previous due date, next due date for the payment of interest and repayment of principal of

non convertible debt securities:-

5

6

:Previous due date l Next due datefor i         l

i  fOrpavmentof  i   pavmentof   i interestノ P‖ncipai:¨meseries i器
『1″卿 :器rtfw i「1阻→:

i tO Sept30′ 1917〕 :19 Ver,い 11′ηll〕 :       :
E●IPPJ,19g19JV狂 29螢  _ :    19■p[17:        「_: _     _1:LL)ト リツg,199 1VJVly(vttP  _   :       ly■

'Vii■ `:               : 
―         ―   :

舗盤1蝋轟II:紺■II■1,I■1
淵

E[OLp2J●

"10絆

p19聟

'9129■

|…   11
EFSL DD dated 27 0ctober 27 2014 1

二FOL12p1119g 27 91190,「 272911:     _    _
_II■22J●製_2Zttp堕 27型11: _ _
三やLppJ■9g191り ly291,   :  _

EFSL DD dated 10Ju呼 2015   !    0生 !‖L71       il       i
EFSL DD dated 10カけ2015  :  _91■ Vg―

17:  … …  三 :__ _二

Note:
l. The Company has paid all the due amounts ofinteresUprincipal on the respective due dates during the

halfyear ended 30 SePtember 2017.

2. The details with regard to the interesVprincipal are provided in respect of those Series, in respect of

which the interest/principal payment was due in the previous 6 months (i'e' I April 2017 to 30

September 2017) or falling due in the next 6 months (i.e. I October 2017 to 31 March 2018).

ｒ
．　
ｏ
。

Ｓ

Ｎ
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Price Waterhouse Chartered Accountants tLP

The Board of Directors
Edelweiss Financial Services Limited
Edelweiss House,
Off. CST Road,
Kalina, Mumbai

1. We have reviewed the unaudited standalone financial results of Edelweiss Financial Services

Limited (the "Company'') for the quarter and the half year ended September 3c., 2ot7 which are

included in the accompanying Statement of Standalone Financial Results for the quarter and half
year ended September go, 2or7 and the Standalone Statement of assets and liabilities as on that
date. The Statement has been prepared by the Company pursuant to Regulation 33 and
Regulation 5z of the SEBI (Listing Obligations and Disclosure Requi-reme-nts) Regulations, 291.5

lttre "tisting Regulations , 2or5"), which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plin and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section r33 of the Companies Act, zor3 read

*ifu nute 7 of the Companies (Accounts) Rules, zor4 and other recognised accounting practices

and policies, and has not disclosed the information required to be disclosed in terms of Regulation

33 "na 
Regulation 5z of the Listing Regulations , 2o:.S including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. (a) The financial results of the Company for the quarter ended June 30, zorT and quarter / half- y"u. ended September 3o, zo16 weie reviewed by the erstwhile statutory-auditors, who issued

ih"ir ,rr-odifiLd conclusion, vide their reports dated August 02, zorT and November og, zot6
respectively.

(b) The financial statements of the Company for the year ended March gL, 2ot7 were audited by
another firm of Chartered Accountants, who issued an unmodified opinion vide their report dated

May t7, zot7.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRN orz754N/N5ooor6
Chal:l;1lil;[〕

XiitS

Russell I

Mumbai
November o3,2ot7 Mem rship Number 42tgo

Price И庖セrhο llse a覧 ar″κdAccountants H■ 252,力 er Saυαttar Marg,Shわり,Pa滅♭Dadar″降Sリ
MIImbαl-400028
■+91(22'6669150Q■ +91ρり6654/804/ο /

Rogistered orce and Head ofFce:Sucheta Bhawan,1lA Mshnu Digambar Marg,New Delhil10 002

Pnce waterhouse(a Pannership Firrn)COnverted into PHce Waterhouse Chartered Accountants LLP(a Limited Liab‖ ity Paltnership wlth LLP iden,ty no:LLPIN AAC‐ 5001)

wm erect tOm Ju:y25,2014 Postils∞ nversion to PHce Watettouse Chartered Accounlants LLR ls lCA:registra“ on numberis 012754N′ N500016(ICA!registra“ on

number before∞ nversion was 012754N)

yuttbal二

vLPN AAc_t

処 7.M絲ゞ



EW/Sec/2017/642

November 3′ 2017

National StOck Exchange of lndia Lilnited

Exchange Plaza′

Balldra Kurla COmplex′

Bandra(E)′

Mumbai-400051.

Dear Sirs′

Refl:,Symb01‐ EDELWEISS

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company at their
held today, have approved the following unaudited Results for the second

C雇ユ2腕息l量曇

meeting
quarter

and haHyear ended September 30,2OlZ:-

a) Consolidated Financial Results of the Company; and

b) Standalone Financial Results of the Company.

The copies of the results together with the Limited Review Report
Auditors of the Company are enclosed.

issued by the

The meeting of the Board of Directors of the Company corrmenced at 11.00 a.m. and
concluded at lL: os ?-..^

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Edelweiss Financial Services Limited

,L1f
B. Renfiina{han
Executive Vice President & Company Secretary

Encl as above

Edel、″eiss Financial Services Lirnited

Corporate ldentity Number:L99999MH1995PLC094641

Registered Office:Edelweiss House,Off CST Road′ Kalina,Mumbai400098 0+912240094400(D+91 224019 3610 www.edelweissin.com



Consolidated Financial Results for the quarter and half year ended 30 September 201 7

Particulars

I Revenue from operations
(a) Fee and commission
(b) Fund based activities
(c) Premium from life insurance business
(d) Other operating income

Total revenue from operations
2 Other income
3 Total Revenue (1+2)

4 Expenses
(a) Employee benefits expense
(b) Finance costs
(c) Depreciation and amortisation expense
(d) Change in life insurance policy liability - actuarial
(e) Other expenses

Total expenses
5 Profit / (Loss) before tax (3{)
6 Tax expense

(a) Current Tax
(b) Minimum alternate tax
(c) Deferred Tax

' 7 Net Profit / (Loss) after tax (5-6)

8 Share of profit / (loss) of associates
I Minority interest

10 Net Profit / (Loss) after taxes, minority interest and share
of profit / (loss) of associates (7+8-9)

11 Earnings Per Share (O (Face Value of( 1/- each)
- Basic (Not annualised)
- Diluted (Not annualised)

Notes:

g in crores)

Quarter Ended               Ha:f Year Ended    l Year Ended

September    June    September  September  September    March
30,2017    30,2017    30,2016     30,2017     30,2016    31,2017

(Unaudited) (Unaudited) (unaudited) (Unaudited) (Unaudited)  (Audited)

47293
1,38142

12099
3961

2,014.95

303
2,017.98

32032
88415
2653
10229
32672
1,660.01

35797

12832

(433)
1716
216.32

(109)

653

209.20

242
234

196.32

232
224

531 58      24054     1,00451

1,25098    1,22773    2,63240

6421       8461      18520
41 10       3930       8071

1,887.87    1,592.18    3,902.82

1017        442       1320
1,898.04    1,596.60    3,916.02

31776      27652      63808
81085      70888    1,69500
2479       2284       5132
5690       8680      15919
35198      26895      67870
1,562.28    1,363.99    3,222.29

335。 76      232.61      693.73

13942      11818      26774

(1506)      (044)     (1939)
1076      (2089)      2792
200.64      135.76      417.46

(044)       493       (153)
388       (373)      1041

41128 ‐   1,248081
2,44178 1   4,79091 1

13786      42589 ‐

6666      12720
3,057.58 1   6,592.08

11201     2675
3,068.78 1   6,618.33

52410     1,10215
1,40757     2,80969

4630      10643
14191      42633
5oo 64 1‐ . 11?01:p?|
2,628.521   5,675.621

440.26 1    943.21 1

20804      45656

(224)     (1438)

に6991  

“

7:,,|
260.52 '    548.481

1104 1      14761

(1254)     (4607)

28410      609.31144.42      405.52

172
165

474
458

340
326

726
692

1 The consolidated financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') for the quarter and half year ended 30

September 2017 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 3
November 201 7.

2 The financial results of EFSL for the quarter ended 30 September 20'17 and the half year then ended, on consolidated basis, have been subjected to

a 'Limited Review' by the Statutory Auditors of the Company and the auditors have issued an unqualified review report.

3 The Company conducts its operations along with its subsidiaries and associates. The consolidated financial results are prepared in accordance with

Accounting Standard - 21 (AS-21) "Consolidated Financial Statements" and Accounting Standard - 23 (AS-23) "Accounting for investment in

associates in Consolidated Financial Statements" specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

4 During the quarter ended 30 September 2017,hhe Company has issued 3,7'10,876 equity shares of face value of t 1 each to the employees on

exercise of employee stock options.

5 During the quarter ended 30 September 2017, a wholly owned subsidiary of the Company has acquired the 7.8% stake from the minority stakeholder

of ECL Finance Limited, a subsidiary of the Company. Conseguently, ECL Finance has become a wholly owned subsidiary of the Company.

Edelweiss Financial Services Limited
Corporate ldentity Number: L99999MH1995PLC094641
Regstered office:Edetweiss House,Off C S T Road,Katina,ハ Aumbai-400098
Tet: +91-22‐ 40094400 Fa× : +91-22-40863610
Website:www edetweissfin com

Ed elweiss
li1a.1s r::rfl ttc. ualLres prolrj,ct



6 Consolidated Segment Results

Particulars

I Segment revenue ffotal incomel
Agency
Capital Based
lnsurance business
Unatlocated
Total income

2 Segment results [Profit / (Loss) before tax]
Agency
Capital Based
lnsurance business
Unallocated

. Profit / (Loss) before tax
Less:
(a) lnterest
(b) Unallocated net expenditure

Total Profit before tax
3 Segment Assets

Agency
Capital Based
lnsurance business
Unallocated
Total assets

4 Segment Liabilities
Agency
Capital Based
lnsurance business
Unallocated
Total liabilities

‐gi1 9,吟 ,)
Quarter Ended               Half Year Ended    l Year Ended

September    」une    September  September  September    March
30,2017    30,2017     30,2016     30,2017     30,2016     31,2017

(Unaudited)(Unaudited)(Unaud“ ed)(Unaudned)(unaudited) {Audited)

33948      31682      24137
1,50798    1,47399    1,22661
16951      10576      13266

(008)       103        089
2,016.89    1,897.60    1,601.53

11054       8894       4413      19948
29689      29296      24223 1     58985

(4698)     (4407)     (4162)     (9105)

360.45      337.83      244.74      698.28

65630      45829    1,02103
2,98197    2,39410    5,03169
27527      22558 1     57684
095        185        403

3,914.49     3,079.82    6,633.59 ‐

6323      18342
47013     1,01036

(7235)    (21583)

461.01      977.95

●57)  251)  に2の   崎Oo   0 71)  (199助
356.88      33532      23754      69220      45130      957.97

2,88802    3,98333     2,521 17     2,88802    2,521 17    o,40726

49,49108   43,29045   36,40472   49,49108   36,4047? ‐  39,04435 1
1,87543    1,80124    1,60546    1,o7543    1,op。 :`。 1   1,7911?el
o4258  o6776  524o2  ‐04?08‐ __o?4171‐ __0,91,91
54,89711 49,742.78 41,055.87 54,897.111 11,9,,,'71 

“

,171091

2,65232  3,74778  2,27014  2,65232  2,27o「 111 0,177:901
45,34280 39,05479 33,01128 45,34280 33,911:?01 0,「 14?:911
1,23077  1,11286  73267  1,23077  732o7  1,057871
18637      22932      19354      18637      19354      15671 1

49,41226   44,144.75   36,207.63   49,412.26   36,207・ 01   192115.4o l

電 器 写1山
dド
"meTasset←

S∞ment hЫ岬
  2肥

 4舞 :: a観 :: 4需 :: ギ::ン |,::;:111  :popi● !BaSed                           4,14〔
:   lnsurance business                                         644 66      688 38      872 79 1     644 66      872 79 1     733 41 1
‐ IUnttbcated                       456 21   438 44   330 98   456 21   339 9o   423 79 1

1  1T9● :,9pital employed                       5,484.85   5,598.03   4,848.24   5,484.85   4,848.24‐
 5,287.91

1The Company has made ts∞ nsolidated segment repotting to meaningfulし represent ls bugness lines Agency inciudes brottng,advisory,product‐

ldistribution and other fё e based businessesi Capital includes income from treasury operations, investment income and inancingi lnsurance businessl

lrepresents life insurance buJness and generalinsurance buЫ ness Segment data for preИ ous inandal penodノ
year has been reclasslfed to conform tol

,Current inanciai penodis presentajon

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH1995PLC094641
Registered Office: Edetweiss House, Off. C.S.T. Road, Katina, Mumbai - 400 098
r et *91 -27. 40094400 F ax: +91 -22- 4086361 0
Website : www.edetweissfin.com
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7 Consolidated statement of assets and liabilities as at 30 September 201 7

,A EQUITY AND LIABILITIES
1 Shareholders'funds

(a) Share capital
(b) Reserves and surplus
Sub-total - Shareholdets' funds

2,Share application money pending allotment
3 'Minority interest
4 Non-current liabilities

, (a) Long-term borrowings

' (b) Other long{erm liabilities
(c) Long{erm provisions

Sub-total - Non-current liabilities
5 1Current iiabi!ities

l(a)ShOn_term bOrrowings

I(0)T,,9 payables
‐   O tOtal outstanding dues of micro enterpnses
, ‐      ‐9,d Sm,‖ enterprises

l    lり tOtal outstanding dues of credttors other than

l      miCrO enterpnses and small enterpnses

l.._(C19'い9:9ur'9'1'9bilⅢ 19,    ,_   ‐
|(d)ShOrt_term provisions

Sub‐ tota:‐ Current:iabi:ities

ITOTAL‐ EQU:TY AND LIAB:L!T:ES

IASSETS
l,Non‐current assets

■ 0)日
^00 assdS(i)Tangible assets

(ii):ntangible assets

l  (10 Capital workln― progress

(iV)intangible assets under development

, . (b) Non-current investments

, (c) Deferred tax assets (net)

(d) Long-term loans and advances

', r (e) Other non-current assets

Sub-total - Non-current assets
2 I Current assets

I (a) Current investments
(b) Stock-intrade (including credit substitutes)

, , (c) Trade receivables
(d) Cash and bank balances
(e) Short{erm loans and advances

,, t lt Other current assets

Sub-total - Current assets
TOTAL - ASSETS

B

gin cЮrS)
As at

September  March
30,2017    31,2017

(Unaudited) tAudited)

8551       8326
4,59763    4,24210

4,683.14    4,325.36

411        409
79760      95846

20,83588   16,98741

33133      30614
1,25323    1,04175

22,420.44   18,335.30

16,14939   11,83941

‐          150

2,56896    2,08386

7,75732    6,81671

51615      45870
26,991.82   21,200.18

54,897.11   44,823.39

56196      52584
9129      11095
5631       9512
918        584
6,63250    6,04139

18369      21091

11,59407    10,61276

69004      83656
19,819.04   18,439.37

1,02891      83629

15,07902   10,65240

1,86967    1,09824

2,97474    2,61819

12,02979    9,48678

2,09594 ‐   1,69212
35,078.07   26,384.02

54,897.11   44,823.39

8 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.

I The consolidated results will be available on the Company's website - www.edelweissfin.com

Mumbal,3 November 2017

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH'l 995PLC09 4641
Registered Office: Edetweiss House, Off. C.S.T. Road, Katina, Mumbai - 400 098
T el: *9 1 -77-40094400 F ax: *9 1 -77- 40863610
Website : www. edetweissfrn. com
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Price Waterhouse Chartered Accountants ttP

The Board of Directors
Edelweiss Financial Services Limited
Edelweiss House,
Off. CST Road,
Kalina, Mumbai

l.WehavereviewedtheunauditedconsolidatedfinancialresultsofEdelweissFinancial
Services Limited tif,"'t"r.p*y;i, it. subsidiaries and associate companies{hereinafter

referred to as ttre iiCr*p;i foi [t 
" 

quarter and the half year ended September 3o' zorT

which are included in the accompanying statement of consolidated Financial Results for

the quarter ana frali year ended S"pt",i"U". go, 2or7 and ill^e Statement of assets and

tiabilities as on th;;a;t;;g;ih;; wit'h the notes thereon (the "statement")' The Statement

has been prepared by the Company-s Management 
- 
pursuant to Regulation 33 and

Regulation sz ortir" sist (Ll.tirrg obiigations aird oisclosure Requirements) Regulations'

zor5 (the "Lirtirr''i."g"lutiont, z"orS'tl*ti"t has been initialled by us for identification

purposes. rt 
" 

stJt"rn?"t i. tii" ."rpl"riuititv of the company's Management and has been

approved bV its Soard of Directois. Orrr'.esponsibility is to issue a report on the

Stitement based on our review'

2. we conducted our review in accordance with the Standard on Review Engagement

(SRE) z4ro, "n"rril* of Interim f inancial Information Performed by the Independent

Auditor of the Entliy" i.*;d by the t11tiitrt" of Chartered Accountants of India' This

Standard ,"qrir", ttiut-*" piu"" u"d perform the review to obtain moderate assurance

as to whethei the Statemeni is free of material misstatement.

3. A review is ]imited primarily to inquiries of group- personnel and analytical procedures

applied to gro,rp,Ji;;;;i"l data a.,d thus profrder l"ir ur.urunce than an audit. we have

;;i;;rf;d"d ;";;ii;;e, accordingly, *^" do not express an audit opinion.

4. we did not review the {inancial results of 37 subsidiaries and z partnership firms

considered i" til;;;;"iio" or the staiemetii ana which constitute total assets of Rs

t2,46o.66.ro."r-riJ"et assets of Rs r,ggg.72 crores as at September 3o, zor7, total

revenue of Rs. 668.8o crores and n" 
',Ztoss "tores 

and net loss of Rs r5'ro crores and Rs

68.16 crores fo, t;;;";;;;".,a r,ur v"r, irr". ""ded 
respectively. These financial results

and other n,ur"iuiiii-r"ution have b"""i""i"*ed by other auditors whose reports have

been furnished to us, and our conclusion on the Stat-ement to the extent they have been

derived fro,, .r"i nrru.r"iut ."r"lts is based solely on the report ofsuch other auditors'

5. we did not review the financial results of (i) + subsidiaries .and z alternate investment

funds consid"r"i i;il;;"p"trtfl" of ifr" Siateme"t and which constitute total assets of

Rs s+.g8 "ror", 
urJ r,"t u.r"l. of ns sg';"i;;;+ September 3c,' 2or7' total revenue of

Rs. o.o2 crore and Rs o.o5 crore and net loss of Rs o.r7 crore and Rs o'26 crore for the

ouarter and half year then end"d .erpe"tit.fr, fiil 5 associate companies considered in the

;ffiL,ffi;iit'"sili;*i-rJ*rii.t "o,irtiiut" 
net loss of Rs r.oe crores and Rs t'59

crores for the quarter and half year th;;;;Aed respectively' These financial results have

been furnished to us by the Management, and our conclusion on the Statement insofar as it

relates to the amounts and disclosures i""ira"a-i.."spect of these subsidiaries, is based

solely on such financial results'

6. Based on our review conducted as above' nothing h?l ""T"j^'.:::,^::""*:l:1"j"""*:",t"::
ff il:t':*H:i:ffi ;ffi lii"t"'#,u;d;''"d:Jl;"1::'"11*::'^"::'.i:X"^?*#::
n.fffiJffiilXiiJ.'ffiili';,;';,1"a".dJ-;;;"ft"1.:l*::Pi':,'.'"'-',":-*:::fi3:ll5;
HT j::r"i3if*tiffi,"#Ii'ir,""'c'"i'rl"rJ' ie"I""1't'i*1":,-',::f:l*:'l::,:""::til'i1
iii;,'ii'?,J"il"Ill,'i.X".;!ir*;;ffi ;ilr,4'*ilit:t::i?"'*11:"::|i*Ti:
il;;r#'?,Jiil;; i&itutio" 33 and |esglatlon 5z or the. ll"ilg
including the manner
misstatement.

F而面」i IIs to be~disdOSed,Or th試 ■

:' 
Price Waterhouse Chartered Accountants LLP, z5z, Veer Squarkar Marg, Shiuaji Park'
Mumbai - 4oo oz8
T: +9t (zz) 666gt7oo, F: +9t (zz) 66SqZ8o+ / oZ

Registered offce and Head oft@: Sucheta Bhawan, llAVishnu Digambar Marg, New Delhi 110 002

price Watefious€ (a partnaBhip Fim) onvertod into Prica Watorhouse Charterod Ac@untants LLP (a Limitsd Liability Parhs6hip with_LLP identity no: LLPIN AAC-5001)

with efiect from Juty 25, 2014. Post its@nveEion to Pric Waterhouse Chartorod Amuntants LLP, its lCAl regislration numb€r is 01279N/N50O016 0CAl registration

number beioro @nvecion was 0127ilN)



Price Waterhouse Chartered Accountants ttP
Edelweiss Financial Services Limited
Review Report on unaudited consolidated financial results for the quarter and halfyear ended September

30,2OL7
Page z of z

7. We draw attention to the following other matter paragraph included in the Review report
of Edelweiss Tokio Life Insurance Company Limited, a subsidiary of the Company, issued

by an independent firm ofchartered Accountants vide its report dated November ot, zotT

"We report that the actuarial valuation of liabilities for the life policies in force and for
policieJ in respect of which premium is discontinued but liability exists as at September

3o, zotT is the responsibility of the Company's Appointed Actuary (the "Appointed
Actuary"). The actuarial valuation of these liabilities as at September 30, zot7, has been

estimated by the Appointed Actuary. The Appointed Actuary has certified to the Company
that the assumption for such valuation are in accordance with the guidelines and norms
issued by the Insurance Regulatory and Development Authority of India ('IRDA") and the
Institute of Actuaries of India in concurrence with the applicable IRDAI regulations.
We have relied upon the Appointed Actuary's estimated and certificate for providing this
report."

8. (a) The consolidated financial results ofthe Group for the quarter ended June 3o, zorT and
quarter / half year ended September 30, zot6 were reviewed by the erstwhile statutory
auditors, who issued their unmodified conclusion, vide their reports dated August o.2,2oL7
and November 09, 2016 respectively.

O) The financial statements of the Group for the year ended March 3r, 2ot7 were audited
by the erstwhile statutory auditors, who issued an unmodified opinion vide their report
dated May L7,2or7.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: orz754N / N5ooor6
Chartered Accountants

Russell I P,

Mumbai
November og,2oL7

Partner
Membership Number: 42r9o



standalone Financial Results for the quarter and half year ended 30 september 2017

Particulars

1 Revenue from operations
(a) lncome from operations
(b) Other oPerating income

Total revenue from oPerations

2 Other income
3 Total Revenue (1+2)

4 Expenses
(a) Employee benefits exPense

(b) Finance costs
(c) Depreciation and amortisation expense

(d) Other expenses

Total expenses
5 Profit before tax (34)
6 Tax expense

(a) Current Tax

(b) Deferred Tax

7 Net Profit aftertax (5-6)
' I 

:Earnings Per Share (<) (Face Value of( 1/- each)

- Basic (Not annualised)
- Diluted (Not annualised)

Quarter Ended

September     June
30,2017        30,2017

(Unaudited)   (unaudited)

9722         10047
875           481
105.97         105.28

105.97         105.28

Ha:f Year Ended

September   September
30,2017       30,2016

(Unaudited)  (Unaulited)

19769         16891
1356          1738
211.25         186.29

211.25 
‐        186.29

5099          4336
5444          7545
1 57            124

3755          4276
144.55         162.31

66.70          2348

599
405
5666

2478
3004
077
1845
7404
3193

321
1 54

27.18

2621
2440
080
1910
70.51

34.77

278
251
29.48

035
034

September
30,2016

(Unaudited)

8225
1116.
93.41

93.41

2304
3566
068
2435
83.73

9.68

132

(046)
3.32

g in crOres)

Year Ended

March    ‐
31,2017   1

(Audited) .

42353
2690
450.43 1

004 1

450.47:

8565,
14052
283
7788
306.38

14359

1781 
‐

(,:?り ,

129.01 ‐

386

(97?)|
20.34

025 1

024 ‐
011
010

156
149

Notes:
1 The standalone financiat results of Edelweiss Financial services Limited ('EFSL' or 'the company') for the quarter and half year ended 30 september 2017 have

been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 3 November 2017'

2 The financial results of EFSL, for the quarter ended 30 september 2017 and half year then ended, on a standalone basis' have been subjected to a'Limited
- 

Revied by the statutory Auditors of the bompany and the auditors have issued an unqualified review report.

3 During the quarler ended 30 September 2017, lhe company has issued 3,710,876 equity shares of face value of < 1 each to the employees on exercise of

employee stock options.

Edelweiss Financial Services Limited
Corporate ldentity Number: 199999MH1995PlC094641

Registered Office: Edetweiss House, Off. C.5.T. Road, Katina, Mumbai - 400 098

r el +91 -22-40094400 F ax: +91'27'40863610

Website : www.edetweissf in. com

C罵■91:咆農憶曇



4 Standalone Segment Results

Particulars

1 Segment revenue [Total income]

Rgency
Holding Company activities

Unallocated

Total income
2 ,segment results lProfit / (Loss) before tax]

Agency
Holding Company activities

Unallocated
Profit / (Loss) before tax
Less:
(a) lnterest

(b) Unallocated net exPenditure

Total Profit before tax

3 SegmentAssets
Agency

Holding ComPanY activities

Unallocated

Total assets
4 Segment Liabilities

Agency

Holding ComPanY activities

Unallocated

Total liabilities

. Capital employed [Segment assets'Segment
" tiabititiesl

Agency
Holding ComPanY activities

Unallocated

Total capital emPloyed

Agency includes investment banking, Holding Company

subsidiaries/associates and investment activities

Quarter Ended

September     June     September
30,2017        30,2017        30,2016

(Unaudited)   (Unaudited)   (Unaudited)

Half Year Ended

September   September l
30,2017       30,2016

(Unaudited)   (Unaudlted)

10465          7374
10660         112551

211.25         186.29‐

5820          1714
850           634

6670           23.48

66.70          2348

6421          3172
2,35759       2,47129

7644          7547
2,49824        2,578.48

2780          1668
611 15         85744

2765          2826

666.60         902.38

3641          1504
1,74644       1,61385
4879          4721
1,83164       1,676.10

and lnancial support to the

4873
5724

105.97 105.28

34.77

93.41

818
150

968

2773          3047
420           430

5592          4215
4936          5126

“

in CЮres)

Year Ended

March
31,2017

(Audited)

16521
28526

450.47

6591
7768

143.59

143.59

4274
2,54903

7597
2,667.74

3576
88205
3042
948.23

698
1,66698

4555
1,719.51

businesses of

31.93

31.93

6421

2,35759
7644
2,498.24

2780
61115
2765

666.60

34.77           9.68

6817          3172
2,42723       2.47129
7595          7547
2,57135       2,57848

2728          1668
69341         85744
3381          2826
75450         902.38

3641           4089           1504
1,74644       1,73382       1,61385
4879          4214          4721
1,83164       1,81685       1,67610

activities comprise of development, managerial

寵Fl'湿器讐Ⅷ :tsⅧ認ΨttΨttK¨ mm晰“
∞
"8Tet:+91-22-40094400 Fax:+91‐ 22-40863610

Vヽebsite:― vヽ edetweissfin com
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5 Standaione statement of assets and:iab‖ ities as at 30 September 2017

A EQU:TY AND L:AB:LiT!ES

l Shareholders'funds

(a)Share capital

(b)Reserves and surplus

l  Sub‐tota:‐ Shareho:ders'funds

1  21Share app:ication money pending a‖ otment

, 31Non‐ current liab‖ ities

(a)Long―term borrowings

(b)Otherlong‐ term‖ ab‖忙ies

(c)Long_term provisions

Sub‐tota:‐ Non‐current ilabi:ities

4‐ Current:iabi:ities

(a) Short-term borrowings

(b) Trade payables

(i) total outstanding dues of micro

. enterprises and small enterprises

(iD total outstanding dues of creditors other

than micro enterprises and small enterprises

(C)Other current‖ ab‖ nies

(d)ShOrt_terrn proviSions

Sub‐tota:‐ Current:iab‖ itieS

TOTAL‐ EQUITγ AND L:ABILiT:ES

B ASSETS
l Non‐ current assets

(a)Fixed assets

(O Tangible assets

(li):ntangibie assets

(‖ |)lntangible assets under development

(b)Non―currentinvestments

(cl Deferred tax asSets(net)

(d)Long_term loans and advances

(e)Other nOn―current assets

Sub‐tota:‐ Nonturrent assets

2 Current assetS

(a)Trade receivables

(b)CaSh and bank balances

(CI ShOrt_term loans and advances

(d)Other current assets

Sub‐tOtal‐ Current assets

TOTAL‐ ASSETS

As at

September

30,2017

(Unaudited)

8551

1,74202

1,82753

4.11

270

066

640

9.76

49785

(て in Crores)

March

31,2017

(Audited)

8326

1,63216

1,715.42

409

2120

390

631

3141

71503

2294

10705

2900

656.84

2,498.24

1438

14629

4112

916.82

2,66774

209

370

421

1,69834

2371

22026

004

1,952.35

7510

1400

41514

4165

545.89

2,498.24

226

432

378

1,66334

2776

21464

004

1,916.14

5220

3158

63331

3451

751.60

2,667.74

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation
6

7 The standaleniJgggss will be available on the Company's website - www edelweissfin com

Rashesh Shah
Chairman

Mumbal,3 November 2017

F:』臨
1認
W翼‖:[s留躍鰐ルT:fll::lKttnaMumbが 400098

Tet:+91‐ 22‐ 40094400 Fax:+91‐ 22-40863610

Website:― w edetweissfin com

C E191Ⅷn唸`量



Information as required pursuant to Regulation 52() of SEBI (Listing Obligations and

Disclosures Requirements) Regulations' 2015

a) Details of Credit Rating
({ in Crores)

温I証品IIIIIIttζIII五IIIL五II轟轟Iこ

Note:

l. Debtequity Ratio : Total debt (Long term * Short term + Current maturities of long term

debt) / Net worth

2. Net worth: Share capital + Share application money pending allotment + Reserves & Surplus

- Deferred Tax Assets

3. DSCR : Profit before interest and tax / (lnterest expense + Principal repayment in next six

months)

4. ISCR: Profit before interest and tax / Interest expense

1

|

|

|

|

し _____…
… … … … … … … …

… …

i) Lone Term Instruments

Ratine

ICRA
AA/Stable

CARE
AA/Stable

BWR
AA+/Stable

Amount 500 337 50

ii) Short Term Instruments

Rating

CRISIL
Al+ ICRA Al+ CARE Al+

Amount 6,350 6.450 6,350

Particulars 30 September 2017 31 Ⅳlarch 2017

b) Asset cover available 1.00 1.00

Debt-equity ratio (Refer Note l) 0.30 0.49

d) Canital redemntion reserve (( in Crores) 0.20 0.20

e〕 Debenture redemption reserve NIL NIL

0 Net worth(て in CrOres)(Refer Note 2) 1.807.92 1.691.75

g) Debt Service Coverage Ratio(DSCR)(Refer Note 3) 0.20 0.31

h) Interest Service Coverase Ratio (ISCR) (Refer Note 4) 2.27 2.05

Or rf standin g redeemable oreference shares Nil N‖



Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 201 5 (Continued)

j) Details of previous due date, next due date for the payment of interest and repayment of principal of

non convertible debt securities:-

5

6

:Previous due date l Next due datefor i         l

i  fOrpavmentof  i   pavmentof   i interestノ P‖ncipai:¨meseries i器
『1″卿 :器rtfw i「1阻→:

i tO Sept30′ 1917〕 :19 Ver,い 11′ηll〕 :       :
E●IPPJ,19g19JV狂 29螢  _ :    19■p[17:        「_: _     _1:LL)ト リツg,199 1VJVly(vttP  _   :       ly■

'Vii■ `:               : 
―         ―   :

舗盤1蝋轟II:紺■II■1,I■1
淵

E[OLp2J●

"10絆

p19聟

'9129■

|…   11
EFSL DD dated 27 0ctober 27 2014 1

二FOL12p1119g 27 91190,「 272911:     _    _
_II■22J●製_2Zttp堕 27型11: _ _
三やLppJ■9g191り ly291,   :  _

EFSL DD dated 10Ju呼 2015   !    0生 !‖L71       il       i
EFSL DD dated 10カけ2015  :  _91■ Vg―

17:  … …  三 :__ _二

Note:
l. The Company has paid all the due amounts ofinteresUprincipal on the respective due dates during the

halfyear ended 30 SePtember 2017.

2. The details with regard to the interesVprincipal are provided in respect of those Series, in respect of

which the interest/principal payment was due in the previous 6 months (i'e' I April 2017 to 30

September 2017) or falling due in the next 6 months (i.e. I October 2017 to 31 March 2018).

ｒ
．　
ｏ
。

Ｓ

Ｎ
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Price Waterhouse Chartered Accountants tLP

The Board of Directors
Edelweiss Financial Services Limited
Edelweiss House,
Off. CST Road,
Kalina, Mumbai

1. We have reviewed the unaudited standalone financial results of Edelweiss Financial Services

Limited (the "Company'') for the quarter and the half year ended September 3c., 2ot7 which are

included in the accompanying Statement of Standalone Financial Results for the quarter and half
year ended September go, 2or7 and the Standalone Statement of assets and liabilities as on that
date. The Statement has been prepared by the Company pursuant to Regulation 33 and
Regulation 5z of the SEBI (Listing Obligations and Disclosure Requi-reme-nts) Regulations, 291.5

lttre "tisting Regulations , 2or5"), which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plin and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section r33 of the Companies Act, zor3 read

*ifu nute 7 of the Companies (Accounts) Rules, zor4 and other recognised accounting practices

and policies, and has not disclosed the information required to be disclosed in terms of Regulation

33 "na 
Regulation 5z of the Listing Regulations , 2o:.S including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. (a) The financial results of the Company for the quarter ended June 30, zorT and quarter / half- y"u. ended September 3o, zo16 weie reviewed by the erstwhile statutory-auditors, who issued

ih"ir ,rr-odifiLd conclusion, vide their reports dated August 02, zorT and November og, zot6
respectively.

(b) The financial statements of the Company for the year ended March gL, 2ot7 were audited by
another firm of Chartered Accountants, who issued an unmodified opinion vide their report dated

May t7, zot7.

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRN orz754N/N5ooor6
Chal:l;1lil;[〕

XiitS

Russell I

Mumbai
November o3,2ot7 Mem rship Number 42tgo

Price И庖セrhο llse a覧 ar″κdAccountants H■ 252,力 er Saυαttar Marg,Shわり,Pa滅♭Dadar″降Sリ
MIImbαl-400028
■+91(22'6669150Q■ +91ρり6654/804/ο /

Rogistered orce and Head ofFce:Sucheta Bhawan,1lA Mshnu Digambar Marg,New Delhil10 002

Pnce waterhouse(a Pannership Firrn)COnverted into PHce Waterhouse Chartered Accountants LLP(a Limited Liab‖ ity Paltnership wlth LLP iden,ty no:LLPIN AAC‐ 5001)

wm erect tOm Ju:y25,2014 Postils∞ nversion to PHce Watettouse Chartered Accounlants LLR ls lCA:registra“ on numberis 012754N′ N500016(ICA!registra“ on

number before∞ nversion was 012754N)
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