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EW/Sec/2018/134

May 3, 2018
BSE Limited
P J Towers, Dalal Street,
Fort, Mumbai - 400 001.

Dear Sirs,

Ref.:- Scrip Code:- 532922

Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors of the Company, at their meeting
held today:

1. approved the following Audited Financial Results of the Company for the
financial year ended March 31, 2018:-

a) Consolidated Financial Results; and

b) Standalone Financial Results.

The copies of the aforesaid results together with the Independent Auditor’s
Report issued by the Auditors of the Company are enclosed.

M/s. Price Waterhouse, Chartered Accountants LLP, the Auditors of the
Company have issued an unmodified opinion on the financial results.

2. recommended a final dividend of Re. 0.30 per share on the equity shares of the
face value of Re. 1/- each, subject to the declaration by the members at the
ensuing Annual General Meeting (AGM) of the Company.

Edelweiss Financial Services Limited
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The Certificate of the Debenture Trustee, required under Regulation 52(5) of the
Listing Regulations is being sent separately.

The meeting of the Board of Directors of the Company commenced at 11.00 a.m. and
concluded at 12: $5 am/ p.m.

The above information is given pursuant to the provisions of Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclsoure
Requirements) Regulations 2015,

Kindly take the same on record.

Thanking you,
For Edelweiss Financial Services Limited

B. Rem?a?r)la;éan

Executive Vice President & Company Secretary

Encl:a/a
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Consolidated Financial Results for the quarter and year ended 31 March 2018

(R in Crores)

: , Quarter Ended & " Year Ended
Particulars March December = March March  March
31, 2018 31,2017 31,2017 31,2018 - 31,2017
(Unaudited)  (Unaudited) = (Unaudited)  (Audited) = (Audited)

1 Revenue from operations ; ) - ! - o
(a) Fee and commission ... 61589 51366 48118 2,134.06 1,248.08
(b) Fund based activities - : 1,636.66 1,383.06 1,215.27 . 5,652.12 | 4,790.91
(c) Premium from insurance business 30516 12853 20035 61889 42589
(d) Other operating income B L X " 4420 3250 17593 127.20
Total revenue from operations ' ” 2,608.73 2,060.45  1,929.30 3,581.00 6,592.08

2 Other income , e 1254 1188 828 37.62 26.75

3 Total Revenue (1+2) S 2,621.27 2,081.33 1,937.58 861862 6,618.83
(a) Employee benefits expense ' ' © 40212 31471 30071 1,102.15
(b) Finance costs 95121 88332 72545 2,809.69
(c) Depreciation and amortisation expense ' 3343 93 35.18 106.43
(d) Change in insurance policy liability - actuarial 23224 19192 42633

. (e)Otherexpenses ... 63855 89.4¢ 429.69 | 1,231.02
Total expenses - 2,257.55 1,720.56 1,682.95 ,200.40 5,675.62

5 Profit / (Loss) before tax (3-4) 363.72 360.77 25463  1,418.22 943.

6 Tax expense , N : S o ,
(a) Current Tax , 16008 13053 13197 55835 456.56
(b) Minimum alternate tax R (1.19) (1105  (8.26) _(3163)  (14.38)
() Deferred Tax e (14.40) (12.91) 3313 (47.45)

7 Net Profit / (Loss) after tax (5-6) 21923 14383 85837 | 548.48

8 Share of profit / (loss) of associ e 216 7.32 ' 6

9 Minority interest L o (88 _(18.88)

10 Net Profit / (Loss) after taxes, minority interest and share . :

‘of profit / (loss) of associates (7+89) ) ?48'22 170.03 60931

11 Earnings Per Share (%) (Face Value of % 1/-each) B e

-Basic (Refer Note 6) 289 , 266 201 7.26
- Diluted (Refer Note 6) 192 6.92

Notes:

1 The consolidated financial results of Edelweiss Financial Services Limited (EFSL' or 'the Company') for the quarter and year ended 31 March
2018 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 3 May 2018.

2 The Company conducts its operations along with its subsidiaries and associates. The consolidated financial results are prepared in accordance
with Accounting Standard - 21 (AS-21) "Consolidated Financial Statements" and Accounting Standard - 23 (AS-23) "Accounting for investment in
associates in Consolidated Financial Statements" specified under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

3 During the quarter ended 31 March 2018, the Company has issued 4,079,225 equity shares of face value of ¥ 1 each to its employees on
exercise of employee stock options.

4 The Board of Directors at their meeting held on 3 May 2018, have recommended a final dividend of ¥ 0.30 per equity share (on face value of T 1
per equity share), subject to the approval of the members at the ensuing Annual General Meeting.

5 The figures for last quarter of the current year are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the nine months ended December 31, 2017. The figures up to the end of the nine months period ended

December 31, 2017 were subjected to a limited review by the Statutory Auditors of the Company.

6 Earnings per share for the quarters ended 31 March 2018, 31 December 2017 and 31 March 2017, have been calculated for three months and
are not annualised.
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7 Consolidated Segment Results
(¥ in Crores)

v Quarter Ended e Year Ended
Particulars . March  December =~ March  March March
31,2018 31,2017 31,2017 31,2018 31,2017
(Unaudited) (Unaudited) = (Unaudited) ) (Audited) (Audited)
1_Segment revenue [Total income] I T . T
Agency , B , 416.79 337.02 29387  1,410.11 1,021.03
Capital Based " 487527 156563 140920 642287 5,031.69
Insurance business - 32945 18113 24030 78585 576.84
Unallocated ' 192 08 153 373 4.03
Total income B 2,623.43 2,084.64  1,944.90 8,622.56 6,633.59
2 Segment results [Profit / (Loss) before tax] , '
Agency o 14491 117,94 62.77 462.33 183.42
Capital Based 34173 31446 28864 1,246.04 1,010.36
Insurance business o o (107.36)  (61.58)  (81.99)  (259.99) (215.83)
Profit / (Loss) before tax . 379.28 37082  269.42  1,448.38 977.95
(2) Interest R I - - .
(b) Unallocated net expenditure o (13.40) (674 (147) (26.22) (19.98)
Total Profit before tax T wmses mseos ze1ss  dante osrer
3 Segment Assets - ' , T o
~|Agency 447588 326810 340726 4,475.88 3,407.26
Capital Based o o 5542919 49,803.09 3904435  55429.19 39,044.35 |
Insurance business o 2,950.85 ° 2,783.51 1,791.28 ~2950.85 1,791.28
Unallocated . 65762 620.03 580.50 657.62 580.50
Total assets - 6351354  56474.73 44,823.39  63,513.54 44,823.39
4 Segment Liabilities ) - - -
Agency 16 301929  3177.96 4,120.16 3,177.96
Capital Based - 4983052 4424082  35142.94 49,830.52 35,142.94
Insurance business 1,655.06 137466  1,057.87 1,655.06 1,057.87
Unallocated ) 14536 15671 145.36 156.71
Total liabilities - 55,751.10 39,53548 5575110 39,535.48
§ Capital employed [Segment assets - Segment liabilities] T o
Agency - 3572 22930 35572 229.30
Capital Based S 559867 390141 559867 3,901.41
Insurance business - 129579 73341 1,295.79 733.41
Unallocated ' 51226 42379 512.26 423.79
Total capital employed i 7,762.44 7,680.23 5,287.91 7,762.44 5,287.91
The Company has made its consolidated segment reporting to meaningfully represent its business lines. Agency includes broking, advisory, product
distribution and other fee based businesses; Capital includes income from treasury operations, investment income and financing; Insurance business
represents life insurance business and general insurance business. Segment data for previous financial period/ year has been reclassified to conform
to current financial period's presentation.
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8 Consolidated statement of assets and liabilities as at 31 March 2018

(X in Crores)

__Asat
March March
31,2018 31, 2017
(Audited) (Audited)
91.55 83.26
6,579.10 4,242.10
6,670.65 4,325.36
251 4.09
1,089.28 958.46
27,306.05 16,987.41
(b) Other Iong-term Ilabllltles o o ) 820.03 | B 306.14 -
'~ (c) Long-term provisions R . 1 576"09  ' 1041 75
Non-current liabilites ) 2970217  18,335.30
14,924.86 11,839.41
M(/i')/tot/él bﬁts{iér;dihg dues of micro entérpriées o 150
____and small enterprises )
(u) total outstanding dues of creditors other than 2.187.98 2,083.86 1
) __micro enterprises and small enterprises i
(c) Other current Ilabllmes : 8,357.49 6,816.71
(d) Short-term provisions ) ) 578.60 458.70
" Sub-total - Current liabilities B 2604893 21,200.18
r AND ,LVIABIIU.”I,TlIESY ) 63,513.54 44,823.39
B 1
(a) Fixed assets - N g 1
" () Property, Plant and Equipment | 57318 52584
ss 138.46 110.95 -
1.08 - 95.12
41.08 5.84
6,699.12 6,041.39
174.04 210.91
1 16,495.31  10,612.76
791.39 83656
24,913.66 18,439.37
2,376.31 836.29
16,191.97 10,652.40
2,625.24 - 1,098.24
3,925.88 2,618.19
10,855.51 9,486.78
2,624.97 1,692.12
38,599.88 26,384.02
63,513.54 44,823.39

9 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.
10 The consolidated results will be available on the Company’s website - www.edelweissfin.com

On behalf g Board of Directors

Co,
&) 2

Chairman

Mumbai, 03 May 2018.
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Edelweiss Financial Services Limited
Edelweiss House, off. CST Road,
Kalina, Mumbai

Independent Auditors’ Report on the Statement of consolidated financial results

1. We have audited the accompanying Statement containing the annual audited consolidated
financial results of Edelweiss Financial Services Limited (“hereinafter referred to as the
Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) and its associate companies for the year ended March 31, 2018
together with the notes thereon (hereinafter referred to as the “Statement”), which we have
signed under reference to this report.

Management’s Responsibility for the consolidated financial results

2. Management of the Holding Company is responsible for the preparation of the accompanying
Statement. The Management is also responsible for the preparation of the annual statutory
consolidated financial statements in accordance with the Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 (the “accounting principles generally accepted in India”), basis which the above
Statement containing the annual audited consolidated financial results has been prepared.
The responsibility includes the design, implementation and maintenance of internal control

relevant to the preparation of the Statement that is free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We
conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 (“the Act”) and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the entity’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by Management, as well as evaluating the overall presentation of the
Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai - 400 028

T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)
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Edelweiss Financial Services Limited
Independent Auditors’ Report on the Statement of consolidated financial results
Page 2 of 3

6.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us:

@) the Statement, together with the notes thereon are presented in the format prescribed
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) the Annual audited consolidated financial results for the year ended March 31, 2018
as set out in the Statement gives a true and fair view of the net profit and other
financial information of the Group and its associates for the year ended March 31,
2018 in accordance with the accounting principles generally accepted in India.

Emphasis of Matter

We draw your attention to Note 5 of the Statement regarding the figures for the quarter ended
March 31, 2018, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current
financial year. Our opinion is not modified in respect of this matter.

Other Matters

We did not audit the financial statements of forty five subsidiaries whose financial statements
reflect total assets of Rs.14,994.58 crores, net assets of Rs. 2,740.33 crores as at March 31,
2018, total revenue of Rs. 909.47 crores for the quarter ended March 31, 2018 and Rs. 2,817.80
Crores for the year ended on that date, net loss of Rs. 86.54 crores for the quarter ended March
31, 2018 and Rs. 177.61 crores for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the
Group’s share of net profit of Rs. 2.16 crores for the quarter ended March 31, 2018 and Rs. 5.15
crores for the year ended on that date as considered in the consolidated financial statements,
in respect of four associate companies whose financial statements have not been audited by
us. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management, and our opinion on the consolidated financial statements
insofar as it relates to the amounts and disclosures included in respect of these subsidiaries
and associate companies and our report in terms of sub-section (3) of Section 143 of the Act
insofar as it relates to the aforesaid subsidiaries, is based solely on the reports of the other
auditors.

We did not audit the financial statements of one associate company included in the
consolidated financial statements which include the Group’s share of net loss of Rs. 1.21 crores
for the period April 01, 2017 to August 22, 2017 as considered in the consolidated financial
statements, whose financial statements have not been audited by us. These financial
statements are unaudited and have been furnished to us by the Management and approved by
respective company’s Board of Directors and our opinion on the consolidated financial
statements insofar as it relates to the amounts and disclosures included in respect of this
associate company and our report in terms of sub-sections (3) and (11) of Section 143 of the
Act insofar as it relates to the aforesaid associate, is based solely on such unaudited financial

statements. In our opinion and according to the information and explanations given tous by
the Management, these financial statements are not material to the Group.
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10. The auditors of Edelweiss Tokio Life Insurance Company Limited (‘ETLICL’), a subsidiary of

the Holding Company, have included the following other matter paragraph in their audit
report:

The actuarial valuation of liabilities for life policies in force and for policies in respect of which
premium has been discontinued but liability exists as at 31 March, 2018 is the responsibility
of Company’s Appointed Actuary (‘the Appointed Actuary’). The actuarial valuation of these
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at 31 March, 2018 has been duly certified by the Appointed
Actuary and in his opinion, the assumptions for such valuation are in accordance with the
guidelines and norms issued by the Authority and the Institute of Actuaries of India in
concurrence with the Authority. We have relied upon Appointed Actuary’s certificate in this
regard for forming our opinion on the valuation of liabilities for life policies in force and for

policies in respect of which premium has been discontinued but liability exists in financial
statements of the Company.

11. The Holding Company had prepared the consolidated Financial Results and consolidated
financial statements for the year ended March 31, 2017 in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014, which were audited by another firm of chartered
accountants, who vide their reports dated May 17, 2017 issued unmodified opinion on those
consolidated Financial Results and consolidated financial statements.

Our opinion is not modified in respect of matters mentioned in the paragraphs 8, 9, 10 and 11
above.

12. The Statement dealt with by this report has been prepared for the express purpose of filing
with BSE Limited and National Stock Exchange of India Limited. This Statement is based on
and should be read with the audited consolidated financial statements of the Group and its
associates, for the year ended March 31, 2018 on which we issued an unmodified audit
opinion vide our report dated May 03, 2018.

Restriction on Use

13. This report is addressed to the Board of Directors of the Holding Company and has been
prepared for and only for the purposes set out in paragraph 12 above. This report should not
be otherwise used by any other party for any other purpose.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

N\M

Russell I Parera
Mumbai Partner

May 03, 2018 Membership Number: 42190
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Standalone Financial Results for the quarter and year ended 31 March 2018

(> Ede i
@/Edelweis§

® in Crores)
Quarter Ended Year Ended
Particulars March December March March March
31,2018 31,2017 31,2017 31,2018 31, 2017
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 iRevenue from operations
(a) Income from operations 117.89 104.69 122.91 420.27 423.53
(b) Other operating income 5.96 (0.27) 4.94 19.25 26.90
Total revenue from operations 123.85 104.42 127.85 439.52 450.43
2 {Other income 0.30 0.01 0.03 0.31 0.04
3 {Total Revenue (1+2) 124.15 104.43 127.88 439.83 450.47
4 Expenses
(a) Employee benefits expense 14.50 24.85 20.53 90.34 85.65
(b) Finance costs 1.86 18.66 38.31 74.96 140.52
(c) Depreciation and amortisation expense 1.71 0.78 0.86 4.06 2.83
(d) Other expenses 28.93 25.39 21.59 91.87 77.88
Total expenses 47.00 69.68 81.29 261.23 306.88
5 |Profit before tax (3-4) 7715 34.75 46.59 178.60 143.59
6 iTax expense
(a) Current Tax 15.20 10.66 6.97 31.85 17.81
(b) Deferred Tax 1.01 (0.97) (1.68) 4.09 (3.23)
7 |Net Profit after tax (5-6) 60.94 25.06 41.30 142.66 129.01
8 |Earnings Per Share %) (Face Value of X 1/- each)
- Basic (Refer Note 5) 0.67 0.29 0.50 1.64 1.56
- Diluted (Refer Note 5) 0.65 0.28 0.47 1.59 1.49

Notes:

1 The standalone financial results of Edelweiss Financial Services Limited (EFSL' or 'the Company') for the quarter and year ended 31 March 2018 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 3 May 2018.

2 During the quarter ended 31 March 2018, the Company has issued 4,079,225 equity shares of face value of ¥ 1 each to the employees on exercise of employee
stock options.

3 The Board of Directors at their meeting held on 3 May 2018, have recommended a final dividend of ¥ 0.30 per equity share (on face value of ¥ 1 per equity
share), subject to the approval of the members at the ensuing Annual General Meeting. In terms of revised Accounting Standard (AS) 4 'Contingencies and
Events occurring after the Balance sheet date' as notified by the Ministry of Corporate Affairs through amendments to Companies (Accounting Standards)

Amendment Rules, 2016, dated 30 March, 2016, the Company has not appropnated for the recommended final dividend (including tax) from the Statement of
Profit and Loss for the year ended 31 March, 2018.

4 The figures for last quarter of the current year are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures up to the nine months ended 31 December 2017. The figures up to the end of the nine months period ended 31 December 2017 were subject to a limited
review by the Statutory Auditors of the Company

5 Earnings per share for the quarters ended 31 March 2018, 31 December 2017 and 31 March 2017 have been calculated for three months and are not
annualised.
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6 Standalone Segment Results
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[ in Crores)
Quarter Ended Year Ended
Particulars March December March March March
31,2018 31,2017 31,2017 31, 2018 31,2017
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 {Segment revenue [Total income]
Agency 37.89 67.57 44.68 210.11 165.21
Holding Company activities 86.26 36.86 83.20 229.72 285.26
Unallocated - - - - -
Total income 124.15 104.43 127.88 439.83 450.47
2 |Segment results [Profit / (Loss) before tax]
Agency 17.15 31.38 23.20 106.73 65.91
Holding Company activities 60.00 3.37 23.39 71.87 77.68
Unallocated - - - - -
Profit / (Loss) before tax 77.15 34.75 46.59 178.60 143.59
Less:
(a) Interest - - - - -
(b) Unallocated net expenditure - - - - -
Total Profit before tax 77.15 34.75 46.59 178.60 143.59
3 iSegment Assets
Agency 72.60 70.59 42.74 72.60 42.74
Holding Company activities 3,346.75 3,419.74 2,549.03 3,346.75 2,549.03
Unallocated 73.05 80.59 75.97 73.05 75.97
Total assets 3,492.40 3,570.92 2,667.74 3,492.40 2,667.74
4 |Segment Liabilities
Agency 27.89 27.52 35.76 27.89 35.76
Holding Company activities 73.25 124.79 882.05 73.25 882.05
Unallocated 31.55 31.79 30.42 31.55 30.42
Total liabilities 132.69 184.10 948.23 132.69 948.23
5 |Capital employed [Segment assets - Segment liabilities]
Agency 44.71 43.07 6.98 44.71 6.98
Holding Company activities 3,273.50 3,294.95 1,666.98 3,273.50 1,666.98
Unallocated 41.50 48.80 45.55 41.50 45.55
Total capital employed 3,359.71 3,386.82 1,719.51 3,359.71 1,719.51
Agency includes investment banking; Holding Company activites comprise of development, managerial and financial support to the businesses of
subsidiaries/associates and investment activities.
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7 Standalone statement of assets and liabilities as at 31 March 2018

® in Crores)
As at
March March
31,2018 31,2017
(Audited) (Audited)
A IEQUITY AND LIABILITIES
1{Shareholders’ funds
(a) Share capital 91.55 83.26
(b) Reserves and surplus 3,265.65 1,632.16
Sub-total - Shareholders' funds 3,357.20 1,715.42
2{Share application money pending allotment 2.51 4.09
3{Non-current liabilities
(a) Long-term borrowings - 21.20
(b) Other long-term liabilities - 3.90
(c) Long-term provisions 273 6.31
Sub-total - Non-current liabilities 2.73 31.41
4{Current liabilities
(a) Short-term borrowings - 715.03
(b) Trade payables
(i) total outstanding dues of micro } }
enterprises and small enterprises
) han mico nerprises and amal enterprses 2643 1438
(c) Other current liabilities 68.36 146.29
(d) Short-term provisions 35.17 41.12
Sub-total - Current liabilities 129.96 916.82
TOTAL - EQUITY AND LIABILITIES 3,492.40 2,667.74
B |ASSETS
1i{Non-current assets
(a) Fixed assets
(i) Property, Plant and Equipment 1.81 2.26
(ii) Intangible assets 4.85 4.32
(iii) Intangible assets under development 1.19 3.78
(b) Non-current investments 2,665.27 1,663.34
(c) Deferred tax assets (net) 23.67 27.76
(d) Long-term loans and advances 212.01 214.64
(e) Other non-current assets 0.11 0.04
Sub-total - Non-current assets 2,908.91 1,916.14
2|{Current assets
(a) Trade receivables 63.40 52.20
(b) Cash and bank balances 15.11 31.58
(c) Short-term loans and advances 489.39 633.31
(d) Other current assets 15.59 34.51
Sub-total - Current assets 583.49 751.60
TOTAL - ASSETS 3,492.40 2,667.74

8 The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's presentation.

9 The standalone results will be available on the Company's website - www.edelweissfin.com
Onmf the Board of Directors /k
M~

N—"r"

ashesh Shah

Chairman
Mumbai, 3 May 2018.




Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

a) Details of Credit Rating
® in Crores)
Instrument category CRISIL ICRA CARE | Brickworks
i) Long Term Instruments
Rating - AA AA AA+
Amount - 500 337 50
ii) Short Term Instruments
Rating Al+ Al+ Al+ -
Amount 6,350 6,450 | 6,350 -
Particulars 31 March 2018 | 31 March 2017
b) | Asset cover available 1.00 1.00
c) | Debt-equity ratio (Refer Note 1) 0.01 0.49
d) | Capital redemption reserve (% in Crores) 0.20 0.20
e) | Debenture redemption reserve NIL NIL
f) | Net worth (% in Crores) (Refer Note 2) 3,336.04 1,691.75
g) | Debt Service Coverage Ratio (DSCR) (Refer Note 3) 2.77 0.31
h) ' Interest Service Coverage Ratio (ISCR) (Refer Note 4) 3.49 2.05
i) | Outstanding redeemable preference shares Nil Nil

Note:

1. Debt-equity Ratio = Total debt (Long term + Short term + Current maturities of long term

debt) / Net worth

2. Net worth = Share capital + Share application money pending allotment + Reserves & Surplus

— Deferred Tax Assets

3. DSCR = Profit before interest and tax / (Interest expense + Principal repayment in next six

months)

4. ISCR = Profit before interest and tax / Interest expense




Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 (Continued)

j) Details of previous due date, next due date for the payment of interest and repayment of principal of

non convertible debt securities:-

evos St | ot et r N
sr. ) interest /Principal paymen? of. interest Interest/Principal
No. Debenture Series (from 1 October /Prlnc!pal Amount

2017 to 31 March (from 1 April 2018 to (. In Crores)

2018) 30 September 2018)
1 | EFSL DD dated 27 October 2014 5-October-2017 - -
2 | EFSL DD dated 27 October 2014 24-October-2017 - -
3 | EFSL DD dated 27 October 2014 19-January-2018 - -
4 | EFSL DD dated 10 July 2015 6-February-2018 - -
5 { EFSL DD dated 10 July 2015 10-April-2018 4.49
6 | EFSL DD dated 10 July 2015 20-June-2018 16.70
7 | EFSL DD dated 10 July 2015 13-July-2018 2.56
Note:

1. The Company has paid all the due amounts of interest/principal on the respective due dates during the

half year ended 31 March 2018.

2. The details with regard to the interest/principal are provided in respect of those Series, in respect of
which the interest/principal payment was due in the previous 6 months (i.e. 1 October 2017 to 31 March
2018) or falling due in the next 6 months (i.e. 1 April 2018 to 30 September 2018).




Price Waterhouse Chartered Accountants LLP

The Board of Directors

Edelweiss Financial Services Limited
Edelweiss House, off. CST Road,
Kalina, Mumbai

Independent Auditors’ Report on the Statement of standalone financial results

1. We have audited the accompanying Statement containing the annual audited standalone
financial results of Edelweiss Financial Services Limited (the “Company”) for the year ended
March 31, 2018 together with the notes thereon (hereinafter referred to as the “Statement”),
which we have signed under reference to this report.

Management’s Responsibility for the standalone financial results

2. Management is responsible for the preparation of the accompanying Statement. The
Management is also responsible for the preparation of the annual statutory financial
statements in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (the
“accounting principles generally accepted in India”), basis which the above Statement
containing the annual audited standalone financial results has been prepared. The
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the Statement that is free from material misstatement, whether
due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditors consider internal control
relevant to the entity’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the
Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
6. In our opinion and to the best of our information and according to the explanations given to
us
1) the Statement, together with the notes thereon are presented in the format prescribed

under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in this regard; and

(ii) the Annual audited standalone financial results for the year ended March 31, 2018 as
set out in the Statement gives a true and fair view of the net profit and other financial

information of the Company for the year ended March 31, 2018 in accordance with the
accounting principles generally accepted in India.

. .o o~} *
Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji PaPeRad¥(Hiest)
Mumbai - 400 028

T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002
Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 01 2754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

Edelweiss Financial Services Limited

Independent Auditor’s Report on the Statement of standalone financial results
Page 2 of 2

Emphasis of Matter

7. We draw your attention to Note 4 of the Statement regarding the figures for the quarter ended
March 31, 2018, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current
financial year. Our opinion is not modified in respect of this matter.

Other Matter

8. The Company had prepared the Standalone Financial Results and standalone financial
statements for the year ended March 31, 2017 in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014, which were audited by another firm of chartered accountants, who
vide their reports dated May 17, 2017 issued unmodified opinion on those Standalone Financial
Results and standalone financial statements respectively.

Our opinion is not modified in respect of this matter.

9. The Statement dealt with by this report has been prepared for the express purpose of filing
with BSE Limited and National Stock Exchange of India Limited. This Statement is based on
and should be read with the audited financial statements of the company for the year ended
March 31, 2018 on which we issued an unmodified audit opinion vide our report dated May
03, 2018.

Restriction on Use

10. This report is addressed to the Board of Directors of the Company and has been prepared for
and only for the purposes set out in paragraph 9 above. This report should not be otherwise
used by any other party for any other purpose.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016
Chartered Accountants

Russell I Parera
Place: Mumbai Partner

Date: May 03, 2018 Members




