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EW/Sec/2020/124  
 
July 4, 2020 
 
 
BSE Limited 
P J Towers, Dalal Street, 
Fort, Mumbai – 400 001. 

 
Dear Sirs, 

 
Ref.:- Scrip Code:- 532922 

Sub: Outcome of the Board Meeting 
 

 
This is to inform you that the Board of Directors of the Company at its meeting held today, approved 
the following:  
 
1. Audited Financial Results of the Company for the financial year ended March 31, 2020:- 

a) Consolidated Financial Results; and     
b) Standalone Financial Results. 

 
The copies of the aforesaid results together with the Independent Auditor’s Report issued by the 
Auditors of the Company are enclosed. 

M/s. S.R. Batliboi, Chartered Accountants LLP, the Auditors of the Company have issued an 
unmodified opinion on the financial results. 

 
2. Raising of funds by way of issue of securities including but not limited to Equity Shares and /or 

any other securities convertible into or exchangeable with Equity Shares and / or Non 
Convertible Debentures with or without warrants and/or American Depository Receipts and / 
or Global Depository Receipts, through Rights Issue / Further Public Offer/ Qualified 
Institutions Placement (QIP) / Preferential Issue or through any other permissible mode or a 
combination thereof, as may be permitted under applicable laws, subject to approval of the 
members of the Company, if required and other appropriate approvals, for an aggregate amount 
of upto Rs. 1,500 crore (Rupees One Thousand Five Hundred Crore Only). 

 
The meeting of the Board of Directors of the Company commenced at 7:00 p.m. and concluded at                
8:15 p.m.The signed copies of the Audited Financial Results were received from the Auditors                         
at 9:38 p.m. 
 
The above information is given pursuant to the provisions of Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclsoure Requirements) Regulations 2015.  
 
Kindly take the same on record. 
 
Thanking you, 
For Edelweiss Financial Services Limited 
 
 
 
B. Renganathan 
Executive Vice President & Company Secretary 
 
Encl. a/a 
 



Consolidated Financial Results for the quarter and year ended 31 March 2020
(`̀ in Crores)  

Particulars March December March March March
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019

 (Audited)
(Refer Note 15) 

 (Reviewed) 
 (Audited)

(Refer Note 15) 
 (Audited)  (Audited) 

1 Revenue from operations
(a) Interest income 1,373.45               1,455.81             1,603.48                 5,901.95             6,837.89           

(b) Dividend income 104.64                  49.51                  209.15                    162.18                227.07              

(c) Fee and commission income 476.92                  701.82                478.83                    2,099.30             2,133.36           

(d) Net gain on fair value changes (456.29)                 187.85                330.81                    194.96                881.51              

(e) Premium from insurance business 414.67                  230.40                391.48                    1,056.78             884.04              

(f) Other operating income 22.01                    14.26                  21.87                      98.15                  113.64              

Total revenue from operations 1,935.40               2,639.65             3,035.62                 9,513.32             11,077.51         

2 Other income 30.47                    9.91                    5.58                        89.31                  83.71                

3 Total Income (1+2) 1,965.87               2,649.56             3,041.20                 9,602.63             11,161.22         

4 Expenses
 (a) Finance costs 1,155.12               1,246.23             1,237.68                 4,793.04             4,783.22           

 (b) Impairment on financial instruments 2,039.05               220.48                102.61                    2,690.26             484.89              
 (c) Change in valuation of credit impaired loans (Refer note 9) 510.35                  213.83                82.50                      871.24                218.84              

 (d) Employee benefits expense 366.90                  332.16                435.94                    1,407.30             1,649.99           
 (e) Depreciation and amortisation expense 85.71                    49.48                  40.60                      232.23                131.63              
 (f) Change in insurance policy liability - actuarial 132.34                  198.48                316.54                    642.10                716.23              

 (g) Policy benefits paid 62.64                    41.76                  27.67                      158.92                74.16                

 (h) Other expenses 432.71                  295.64                392.03                    1,264.19             1,362.75           

Total expenses 4,784.82               2,598.06             2,635.57                 12,059.28           9,421.71           

5 Profit before share in (loss)/profit of associates and tax (3-4) (2,818.95)              51.50                  405.63                    (2,456.65)            1,739.51           

6 Share in profit of associates -                        -                      -                          -                      4.20                  

7 (Loss)/Profit before tax (5+6) (2,818.95)              51.50                  405.63                    (2,456.65)            1,743.71           

8 Tax expense (Refer Note 8)

Current tax (44.84)                   129.15                (19.18)                     297.08                654.87              
Deferred tax and MAT (492.56)                 (112.97)               178.49                    (709.96)               44.47                

9 Net (Loss)/Profit for the period (7-8) (2,281.55)              35.32                  246.32                    (2,043.77)            1,044.37           

10 Other Comprehensive Income/(Loss) 485.04                  (54.01)                 7.25                        472.64                57.33                

11 Total Comprehensive (Loss)/Income (9+10) (1,796.51)              (18.69)                 253.57                    (1,571.13)            1,101.70           

12 Net Profit / (Loss) for the period attributable to:
Owners of the company (2,245.14)              16.71                  232.39                    (2,045.24)            995.17              

Non controlling interests (36.41)                   18.61                  13.93                      1.47                    49.20                

13 Other Comprehensive Income / (Loss) for the period attributable to:
Owners of the company 458.14                  (57.56)                 1.57                        424.15                38.41                

Non controlling interests 26.90                    3.55                    5.68                        48.49                  18.92                

14 Total Comprehensive Income / (Loss) for the period attributable to:
Owners of the company (1,787.00)              (40.85)                 233.96                    (1,621.09)            1,033.58           

Non controlling interests (9.51)                     22.16                  19.61                      49.96                  68.12                

15 Earnings Per Share (`̀) (Face Value of `̀ 1/- each)
  - Basic   (Refer Note 5) (25.24)                   0.19                    2.62                        (23.01)                 11.28                
  - Diluted (Refer Note 5) (25.24)                   0.18                    2.58                        (23.01)                 11.09                

Year EndedQuarter Ended
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Notes:
1

2

(`̀ in Crores)  

Particulars March December March March March
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019

 (Audited)
(Refer Note 15) 

 (Reviewed) 
 (Audited)

(Refer Note 15) 
 (Audited)  (Audited) 

Profit / (Loss) before Tax (13.11)                   (24.88)                 25.18                      79.56                  105.92              
Net Profit / (Loss) after Tax for the period (1.71)                     (13.08)                 22.32                      82.59                  102.87              
Other Comprehensive Income / (Loss) after tax (0.11)                     0.02                    (0.22)                       (0.05)                   0.08                  
Total Comprehensive (Loss)/Income after tax (1.82)                     (13.06)                 22.10                      82.54                  102.95              

3
(`̀ in Crores)  

Particulars March December March March March
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019

 (Audited)
(Refer Note 15) 

 (Reviewed) 
 (Audited)

(Refer Note 15) 
 (Audited)  (Audited) 

Profit / (Loss) before tax attributable to:
Owners of the company (2,737.90)              6.20                    365.52                    (2,478.78)            1,598.02           
Non controlling interests (81.05)                   45.30                  40.11                      22.13                  145.69              

Profit / (Loss) before tax (2,818.95)              51.50                  405.63                    (2,456.65)            1,743.71           

4

5

6

7

8

9

10

11

12

The consolidated financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') and its subsidiaries (together referred as 'Group') for the quarter and year ended
31 March 2020 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 04 July 2020.

The Company has opted to publish Extracts of the Audited Consolidated Financial Results, pursuant to option made available as per Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Standalone financial results are available on the Company's website viz. www.edelweissfin.com and on the websites of BSE
(www.bseindia.com) and NSE (www.nseindia.com). Key standalone financial information is given below:

 The attribution of profit before tax between owners of the company and non controlling interests is as per below table: 

Quarter Ended Year Ended

During the quarter ended 31 March 2020, the Company has issued 180,600 equity shares of face value of ` 1 each to the employees of the company and it's subsidiaries on exercise
of employee stock options.

Earnings per share for the quarters ended 31 March 2020, 31 December 2019, 31 March 2019 are not annualised.

Pursuant to the introduction of Section 115BAA of the Income Tax Act, 1961, in FY 2019-20, 15 subsidiaries Companies in the Group have opted for the reduced tax rate of 25.17%
under the said Section. Accordingly these entities have recognised provision for income tax for the year ended March 31, 2020 and have also re-measured their deferred tax asset/
liabilities (net) and MAT credit (wherever applicable) resulting in tax charge of ` 4.38 crore.

Quarter Ended Year Ended

Two Employee Welfare Trust(s) hold an aggregate 44,896,780 equity shares of the Company for incentive and welfare benefits for group employees as per extant applicable SEBI
regulations. Pursuant to the exercise of right available under Regulation 29 of SEBI (Share Based Employee Benefits) Regulations, 2014, the Company has applied before the expiry
date of 27 October 2019 for extension of the time limit for disposing of aforesaid equity shares. The said application is under consideration and approval for extension from SEBI is
awaited as at date.

During the year ended March 31, 2020 and March 31, 2019, four subsidiaries of the Group have sold certain financial assets aggregating to ` 5,314 crores (net of provisions and
losses) and ` 583 crores (net of provisions of losses) respectively to various asset reconstructions company trusts (‘ARC Trusts’) and acquired security receipts (SR) amounting to ` 
4,765 crores. Ind AS 109 - Financial Instruments, prescribed under section 133 of the Companies Act, 2013, requires substantial risks and rewards to be transferred for the purpose of
de-recognition of such financial assets from these subsidiaries’ financial statements. EFSL, the holding company, and Edelweiss Rural and Corporate Services Limited (ERCSL), a
subsidiary, have guaranteed significant risks and assumed rewards in respect of financial assets aggregating to ` 3,557 crores. As a result, these financial assets are de-recognized in
subsidiaries’ financial statements. Further, as the risks and rewards continues in the Group, these are accounted as financial assets in the consolidated financial statements and the
consequent expected credit loss will be recorded in the financial statements of ERCSL or EFSL. 

The Covid-19 pandemic outbreak across the world including India has resulted in most countries announcing lockdowns and quarantine measures that have sharply stalled economic
activity. The Indian Government too has imposed lockdowns starting from March 24, 2020. The Indian economy would be impacted by this pandemic and the resultant lockdown, due
to the contraction in industrial and services output across small and large businesses. The impact of the COVID -19 pandemic on Group’s results, including credit quality and
provisions, remains uncertain and dependent on the current and further spread of COVID -19, steps taken by the government and the RBI to mitigate the economic impact and also the
time it takes for economic activities to resume and reach the normal levels. 
 
In accordance with the regulatory package announced by the Reserve Bank of India (RBI) on March 27, 2020 and April 17, 2020 the Group has granted a moratorium of 3 months and
extended the same for a further period of 3 months in accordance with the announcement by the RBI on May 22, 2020 for the payment of all instalments falling due between March 1,
2020 and August 31, 2020 to all eligible borrowers that have opted to avail the same. In respect of accounts overdue but standard as at February 29, 2020 where moratorium benefit
has been granted, the staging for the accounts is based on staging existing as at that date. As per the assessment done by the Group, this staging standstill has not been on its own
considered to be triggering any substantial increase in credit risk. Based on the assessment of the Group, in the absence of other credit risk indicators, the granting of the moratorium
does not itself result in accounts becoming past due and triggering Stage 2 and Stage 3 classification criteria.

The Group has assessed the impact of the COVID-19 pandemic on its liquidity and ability to repay its obligations as and when they are due. Management has considered various
stimulus packages announced by the Government of India which will directly or indirectly benefit NBFCs and outcome of definitive agreement for sale of loans, Group’s lenders to
extend moratorium and various other financial support from other banks, agencies and its parent entity in determining the Group’s liquidity position over the next 12 months. Based on
the foregoing and necessary stress tests considering various scenarios, management believes that the Group will be able to pay its obligations as and when these become due in the
foreseeable future. The Group would continue to focus on maintaining adequate capital and ensuring liquidity during current period and for the period going forward.

In assessing the recoverability of loans, receivables, intangible assets (including goodwill), deferred tax assets and investments, the Group has considered internal and external
sources of information, including credit reports, economic forecasts and industry reports up to the date of approval of these financial results. Group has also considered the impact of
COVID – 19 pandemic while estimating the recoverability during the quarter March 31, 2020 Since the situation is rapidly evolving, its effect on the operations of the Group may be
different from that estimated as at the date of approval of these financial results. The Group will continue to closely monitor material changes in markets and future economic
conditions.

Change in valuation of credit impaired loans represents valuation movement of loans originated by consolidated ARC trusts.

Effective 1 April 2019, the Group has adopted lnd AS 116 'Leases' and applied it to all lease contracts existing on 1 April 2019 using the 'Modified Retrospective Approach'. Based on
the same and as permitted, the Group has not restated the comparative figures. On transition. Group has accounted for recognition of right-of-use asset and a corresponding lease
liability impacting reduction in networth by ` 20.96 crores. The effect of adoption is insignificant on the profit for the quarter and for the year ended March 31, 2020.

The Group decided to move to revaluation model from cost model for accounting class of asset (i.e. Flats and buildings) as at 31 March 2020.The management approved revaluation
of owned flats and buildings classified under property plant and equipment after assessing the valuation made by duly appointed independent valuer. These valuations were
determined basis open market values of similar property and its intrinsic value. Flats and buildings are fair valued and recognised gain of ` 767.48 crores. The gross carrying value of
flats and building is increased by ` 703.47 crores after adjusting accumulated depreciation of ` 64.01 crores. A revaluation surplus is accounted in other comprehensive income as
revaluation reserves amounting to ` 513.99 crores net of deferred tax liability of ` 253.49 crores.
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16 Consolidated Segment Results for the quarter and year ended 31 March 2020.
(`̀ in Crores)  

Particulars March December March March March
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019

 (Audited)
(Refer Note 15) 

 (Reviewed) 
 (Audited)

(Refer Note 15) 
 (Audited)  (Audited) 

1  Segment revenue [Total income]

Agency 285.50                                  271.21                      304.74              1,126.85            1,367.46 
Capital Based 792.10                               1,024.80                   1,309.42              4,465.20            5,910.43 
Insurance business 317.11                                  353.59                      467.97              1,246.25            1,109.54 
Asset Reconstruction business 356.09                                  737.10                      409.34              1,820.71            1,600.77 
Treasury 195.21                                  251.61                      541.93                 883.97            1,154.11 
Unallocated 19.86                                      11.25                          7.80                   59.65                 23.11 
Total income 1,965.87               2,649.56             3,041.20                 9,602.63             11,165.42         

2  Segment results [Profit / (Loss) before tax]

Agency 33.15                                      54.39                        95.58                 256.00               447.93 
Capital Based (2,607.68)                             (164.92)                      184.70             (2,790.10)               844.66 
Insurance business (125.59)                                  (87.81)                      (88.43)                (367.01)              (330.01)
Asset Reconstruction business (121.07)                                 183.23                      161.85                 334.93               655.93 
Treasury (0.69)                                       65.11                        73.91                 116.16               151.88 
Unallocated 2.93                                          1.50                      (21.98)                    (6.63)                (26.68)
Total (Loss)/Profit before tax               (2,818.95)                   51.50                      405.63             (2,456.65)            1,743.71 

3  Segment Assets

Agency 4,528.77                            4,596.24                   4,392.73              4,528.77 4,392.73           
Capital Based 33,943.49                        37,576.86                 40,327.38            33,943.49 40,327.38         
Insurance business 4,395.37                            4,274.02                   3,885.55              4,395.37 3,885.55           
Asset Reconstruction business 6,594.91                            7,390.42                   7,086.28              6,594.91 7,086.28           
Treasury 3,277.36                            4,955.80                   7,400.21              3,277.36 7,400.21           
Unallocated 1,540.43                            1,161.35                   1,061.39              1,540.43 1,061.39           
Total assets               54,280.33            59,954.69                 64,153.54            54,280.33          64,153.54 

4  Segment Liabilities

Agency 3,888.30                            4,070.08                   3,961.87              3,888.30 3,961.87           
Capital Based 32,818.16                        34,575.51                 36,524.45            32,818.16 36,524.45         
Insurance business 3,521.26                            3,369.52                   2,836.82              3,521.26 2,836.82           
Asset Reconstruction business 4,650.54                            5,444.31                   5,296.83              4,650.54 5,296.83           
Treasury 1,859.22                            3,297.64                   6,181.85              1,859.22 6,181.85           
Unallocated 335.77                                  368.18                      636.73                 335.77 636.73              
Total liabilities               47,073.25            51,125.24                 55,438.55            47,073.25          55,438.55 

5  Capital employed [Segment assets - Segment liabilities]

Agency                    640.47                 526.16                      430.86                 640.47               430.86 
Capital Based                 1,125.33              3,001.35                   3,802.93              1,125.33            3,802.93 
Insurance business                    874.11                 904.50                   1,048.73                 874.11            1,048.73 
Asset Reconstruction business                 1,944.37              1,946.11                   1,789.45              1,944.37            1,789.45 
Treasury                 1,418.14              1,658.16                   1,218.36              1,418.14            1,218.36 
Unallocated                 1,204.66                 793.17                      424.66              1,204.66               424.66 
Total capital employed                 7,207.08              8,829.45                   8,714.99              7,207.08            8,714.99 

Quarter Ended Year Ended

The Company has made its consolidated segment reporting to meaningfully represent its business lines Agency, Capital business, Asset reconstruction business, Insurance & Treasury 
business. Agency includes broking, advisory, product distribution and other fee based businesses; Capital Based represents lending business; Asset reconstruction business represents 
purchase and resolution of distress assets; Insurance business represents life insurance business and general insurance business. Treasury business represents income from trading and 
investment activities.

During the quarter ended March 31, 2020, the Group completed its re-assessment of probability of default, loss given default in respect of exposures to certain sectors that were
experiencing operational challenges. Credit and market risks for certain counter parties increased significantly relative to such risks at initial recognition, resulting in recognition of
higher amount of expected credit losses and gain/loss on fair value changes for the quarter ended March 31, 2020. Management judgement for expected credit losses and gain/loss on
fair values changes has been accentuated on account of factors caused by the COVID-19 pandemic. Accordingly, the Group has recorded for the quarter ended March 31, 2020 an
amount of ` 2,624 crores towards expected credit losses, write-offs, loss on sale to ARC Trusts and Funds and net loss on fair value changes.

The figures for quarter ended 31 March 2020 and for the quarter ended 31 March 2019, are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the nine months ended 31 December 2019 and nine months ended 31 December 2018 respectively. The figures up to the end of the nine months
period ended 31 December 2019 and nine months period ended 31 December 2018 were subjected to a limited review by the Statutory Auditors of the Company.

Three NBFCs in the Group had initiated sale of certain financial assets before March 31, 2020 and for which definitive contracts were executed post the balance sheet date. These
financial assets sold subsequent to March 31, 2020, amounted to ` 1,657 crores to alternative assets fund and asset reconstruction companies trusts. As per Ind AS 109, Financial
Instruments, prescribed under section 133 of the Companies Act, 2013 significant judgement is involved in classification of assets which has been accentuated on account of factors
caused by COVID 19. Accordingly, management assessed that such loans sold by the subsidiaries subsequent to March 31, 2020 had an increased risk but were not credit impaired.
Of the above, on ` 845 crores sold to alternative asset funds, EFSL, the holding Company, has, vide a put agreement dated July 1, 2020, undertaken to purchase part of these financial
assets amounting to ` 450 crores under certain contingencies as per the agreement. Further, on financial assets amounting to ` 812 crores sold to asset reconstruction trusts, EFSL,
the holding Company, and ERCSL, fellow subsidiary, have, guaranteed significant risks and assumed rewards in respect of an aggregate value of financial assets of ` 612 crores. As
at March 31, 2020, there are no impact on the financial statements of the Group other than expected credit loss already provided amounting to ` 556 crores. 
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17 Consolidated statement of assets and liabilities as at 31 March 2020
(`̀ in Crores)  

 As at  As at 
 Particulars  March  March 

 31, 2020  31, 2019 
 (Audited)  (Audited) 

A  ASSETS 
1  Financial assets 

 (a) Cash and cash equivalents                 4,942.52              3,115.82 
 (b) Other bank balances                 3,667.09              3,339.60 
 (c) Derivative financial instruments                    532.19                 194.09 
 (d) Stock in trade                 1,745.81              3,913.67 
 (e) Trade receivables                 1,305.24              2,754.01 
 (f) Loans ^               28,360.68            38,408.31 
 (g) Investments                 8,266.60              8,799.05 
 (h) Other financial assets                    830.23                 609.85 
 Sub-total - Financial assets               49,650.36            61,134.40 

2  Non-financial assets 
 (a) Inventories                      43.61                 169.13 
 (b) Reinsurance assets                    294.44                 288.62 
 (c) Current tax assets (net)                    583.98                 432.66 
 (d) Deferred tax assets (net)                    956.47                 490.59 
 (e) Investment property                    445.73                 314.45 
 (f) Property, plant and equipment                 1,501.26                 547.79 
 (g) Capital work-in-progress                      11.16                   10.29 
 (h) Intangible assets under development                      32.08                   33.39 
 (i) Goodwill on consolidation                    172.34                 174.27 
 (j) Other intangible assets                    225.58                 228.26 
 (k) Other non-financial assets                    363.32                 329.69 
 Sub-total - Non-financial assets                 4,629.97              3,019.14 
 TOTAL - ASSETS               54,280.33            64,153.54 

B  LIABILITIES AND EQUITY 
 Liabilities 

1  Financial liabilities 
 (a) Derivative financial instruments                    381.25                 192.95 
 (b) Trade payables 

 (i) total outstanding dues of micro enterprises
     and small enterprises 

                       0.22                     0.41 

 (ii) total outstanding dues of creditors other than
      micro enterprises and small enterprises 

                1,283.14              1,974.87 

 (c) Insurance claims payable                        7.45                     4.56 
 (d) Debt Securities               20,758.51            24,591.05 
 (e) Borrowings (other than debt securities)               13,321.06            19,045.35 
 (f) Deposits                    216.90                 143.68 
 (g) Subordinated Liabilities                 2,360.88              2,367.66 
 (h) Other financial liabilities                 4,925.05              3,912.70 
 Sub-total - Financial liabilities               43,254.46            52,233.23 

2  Non-financial liabilities 
 (a) Current tax liabilities (net)                      90.63                 143.51 
 (b) Provisions                      35.11                   32.77 
 (c) Provision for policyholders' liabilities                 3,007.68              2,449.28 
 (d) Deferred tax liabilities (net)                    264.37                 253.27 
 (e) Other non-financial liabilities                    421.00                 326.49 
 Sub-total - Non-financial liabilities                 3,818.79              3,205.32 

3  Equity 
 (a) Equity share capital                      88.95                   88.78 
 (b) Other equity                 6,039.76              7,588.20 
 Equity attributable to owners of the parent                 6,128.71              7,676.98 
 Non-controlling interest                 1,078.37              1,038.01 
 Total Equity                 7,207.08              8,714.99 

 TOTAL LIABILITIES AND EQUITY               54,280.33            64,153.54 

^ Loans include the credit exposure held by the consolidated ARC trusts.
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18 Consolidated statement of cash flows for the year ended 31 March 2020
(`̀ in Crores)  

 March  March 
 31, 2020  31, 2019 

 (Audited)  (Audited) 

A 

(2,456.65)            1,743.71                 

232.23                131.63                    

39.08                  22.55                      

1.93                    -                          

1,404.72             484.90                    

871.24                218.84                    

(30.47)                 (26.30)                     

(162.18)               (227.07)                   

(0.46)                   0.09                        

-                      (1.75)                       

(1,233.21)            (675.22)                   

1,038.25             (206.30)                   

642.10                716.23                    

881.59                908.49                    

1,228.17             3,089.80                 

1,466.16             266.76                    

2,293.38             910.74                    

(259.83)               389.84                    

(149.80)               756.72                    

7,755.75             (682.27)                   

(691.92)               383.82                    

2.89                    (0.95)                       

906.94                1,435.16                 

(2.04)                   (57.61)                     

(83.70)                 79.25                      

94.41                  (272.71)                   

12,560.41           6,298.55                 

(461.99)               (613.26)                   

12,098.42           5,685.29                 

B

(121.13)               (243.63)                   

8.71                    57.99                      

(165.33)               (135.42)                   

642.30                (32.52)                     

162.18                227.07                    

(327.48)               (1,185.92)                

199.25                (1,312.43)                

C

7.99                    67.53                      

39.05                  141.22                    

(3,885.37)            (347.50)                   

(5,724.21)            (2,344.28)                

73.22                  (197.54)                   

(6.78)                   72.86                      

(36.89)                 (148.94)                   

Lease payment (78.53)                 -                          

(859.45)               (908.49)                   

(10,470.97)          (3,665.14)                

1,826.70             707.72                    

             3,115.82                   2,408.10 

             4,942.52                   3,115.82 
1 Net figures have been reported on account of volume of transactions.
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On behalf of the Board of Directors

Rashesh Shah
Mumbai, 04 July 2020. Chairman

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's/year's presentation.

The consolidated financial results will be available on the Company’s website - www.edelweissfin.com

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year

Above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 prescribed under the Companies Act (Indian
Accounting Standard) Rules, 2015 under the Companies Act, 2013.

Cash flow from financing activities

Proceeds from sale of property, plant and equipment

(Purchase) / sale of investment property1

(Purchase) / sale of investments1

Dividend on investments

(Investment) / Maturity of Bank deposits

Net cash generated / (used) in investing activities - B

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Proceeds/(repayment) from Debt securities1

Proceeds/(repayment) from Borrowings (other than debt securities)1

Proceeds/(repayment) from Deposits1

Proceeds/(repayment) from Subordinated Liabilities1

Dividend and dividend distribution tax paid

Finance cost paid

Decrease/(increase) in Other financial/non financial assets

Decrease/(increase) in Derivative Financial Instruments

(Profit) / loss on sale of investment property (net)1

(Profit) / loss on sale of property, plant and equipment1

Net cash generated / (used) in financing activities - C

Purchase of property, plant and equipment and intangibles

Investment by Non Controlling Interest

Proceeds from issue of shares including premium and share application money

Increase / (decrease) in other financial liabilities

Increase / (decrease) in Provisions

Increase / (decrease) in provision for policyholders' liabilities

Increase / (decrease) in other non-financial liabilities

Cash generated / (used) in operations

 Particulars 

 Year Ended 

Impairment of Goodwill

Dividend Income

Depreciation and amortisation expenses

Expense on employee stock option plans

Impairment on financial instruments 

Interest on income tax refund

Cash flow from operating activities

(Loss)/Profit before tax

Change in valuation of credit impaired loans

Adjustments for:

Increase / (decrease) in trade payables

Realised fair value (gain)/loss on financial instruments

Unrealised fair value (gain)/loss on financial instruments

Provision for policyholders liability

Finance costs

Operating cash flow before working capital changes

Adjustments for:

Decrease/ (increase) in trade receivables

Decrease/(increase) in stock-in-trade and Inventory

Decrease/(increase) in loans

Income taxes paid (net of refund)

Net cash generated / (used) in operating activities - A

Cash flow from investing activities

Increase / (decrease) in insurance claim payable
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T SHAH
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Standalone Financial Results for the quarter and year ended 31 March 2020

     (`̀ in Crores)

Particulars March December March March March 
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019

(Audited)
(Refer Note 9) (Reviewed)

(Audited)
(Refer Note 9) (Audited) (Audited)

1 Revenue from operations

(a) Interest income 1.40                   3.03                 1.98                 12.12                26.35                  
(b) Dividend income 19.66                 -                   35.35               69.47                118.40                
(c) Fee and commission income 24.11                 6.46                 31.20               95.98                156.22                
(d) Net gain on fair value changes (17.68)               (17.51)              1.91                 13.47                2.06                    
(e) Other operating income 13.29                 11.14               -                   45.65                -                     
Total revenue from operations 40.78                 3.12                 70.44               236.69              303.03                

2 Other income 8.77                   3.01                 3.21                 22.33                17.34                  
3 Total Income (1+2) 49.55                 6.13                 73.65               259.02              320.37                
4 Expenses

 (a) Finance costs 6.00                   8.43                 4.82                 32.31                16.43                  
 (b) Employee benefits expense 34.87                 13.36               25.11               79.77                108.46                
 (c) Depreciation and amortisation expense 0.74                   0.74                 1.02                 3.22                  3.86                    
 (d) Impairment on financial instruments 0.84                   (0.29)                (1.28)                1.87                  (4.35)                  
 (f) Other expenses 20.21                 8.77                 18.80               62.29                90.05                  
Total expenses 62.66                 31.01               48.47               179.46              214.45                

5 Profit / (Loss) before tax (3-4) (13.11)               (24.88)              25.18               79.56                105.92                
6 Tax expense

Current tax (4.27)                 (6.77)                7.30                 0.19                  7.30                    
Deferred tax and MAT (7.13)                 (5.03)                (4.44)                (3.22)                 (4.25)                  

7 Net Profit / (Loss) for the period (5-6) (1.71)                 (13.08)              22.32               82.59                102.87                
8 Other Comprehensive (Loss)/Income (0.11)                 0.02                 (0.22)                (0.05)                 0.08                    
9 Total Comprehensive (Loss)/Income (7+8) (1.82)                 (13.06)              22.10               82.54                102.95                

10 Earnings Per Share (₹) (Face Value of ₹ 1/- each)
       - Basic    (Refer note 4) (0.02)                 (0.15)                0.25                 0.93                  1.17                    
       - Diluted (Refer note 4) (0.02)                 (0.15)                0.25                 0.92                  1.15                    

Notes:
1

2

3

4

The standalone financial results of Edelweiss Financial Services Limited ('EFSL' or 'the Company') for the quarter and year ended 31 March
2020 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held
on 04 July 2020.

The standalone financial results of EFSL for the quarter and year ended 31 March 2020 have been subjected to audit by the Statutory Auditors
of the Company.

During the quarter ended 31 March 2020, the Company has issued 1,80,600 equity shares of face value of ₹1 each to the employees of the
Company and it's subsidiaries on exercise of employee stock options.

Earnings per share for the quarters ended 31 March 2020, 31 December 2019 and 31 March 2019, have been calculated for three months and
are not annualised.

Quarter Ended Year Ended

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
Website : www.edelweissfin.com
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5

6

7

8

9

Two Employee Welfare Trust(s) hold an aggregate 44,896,780 equity shares of the Company for incentive and welfare benefits for group
employees as per extant applicable SEBI regulations. Pursuant to the exercise of right available under Regulation 29 of SEBI (Share Based
Employee Benefits) Regulations, 2014, the Company has applied before the expiry date of 27 October 2019 for extension of the time limit for
disposing of aforesaid equity shares. The said application is under consideration and approval for extension from SEBI is awaited as at date.

The figures for quarter ended 31 March 2020 and for the quarter ended 31 March 2019, are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the nine months ended 31 December 2019 and nine months ended
31 December 2018 respectively. The figures up to the end of the nine months period ended 31 December 2019 and nine months period ended
31 December 2018 were subjected to a limited review by the Statutory Auditors of the Company.

During the year ended March 31, 2020 and March 31, 2019, four subsidiaries of the Company have sold certain financial assets aggregating to
` 5,314 crores (net of provisions and losses) and ` 583 crores (net of provisions of losses) respectively to various asset reconstructions
company trusts (‘ARC Trusts’) and acquired security receipts (SR) amounting to ` 4,765 crores. Ind AS 109 - Financial Instruments, prescribed
under section 133 of the Companies Act, 2013, requires substantial risks and rewards to be transferred for the purpose of de-recognition of
such financial assets from these subsidiaries’ financial statements. EFSL, the holding company, and Edelweiss Rural and Corporate Services
Limited (ERCSL), a subsidiary, have guaranteed significant risks and assumed rewards in respect of financial assets aggregating to ` 3,557
crores. As a result, these financial assets are de-recognized in subsidiaries’ financial results. Further, as the risks and rewards continues in the
Group, these are accounted as financial assets in the consolidated financial results of the Group and the consequent expected credit loss, if
any, will be recorded in the financial statements of ERCSL or EFSL.

Three NBFCs subsidiaries of the Company had initiated sale of certain financial assets before March 31, 2020 and for which definitive contracts
were executed post the balance sheet date. These financial assets sold subsequent to March 31, 2020, amounted to ` 1,657 crores to
alternative assets fund and asset reconstruction companies trusts. As per Ind AS 109, Financial Instruments, prescribed under section 133 of
the Companies Act, 2013 significant judgement is involved in classification of assets which has been accentuated on account of factors caused
by COVID 19. Accordingly, management of these subsidiary companies assessed that such loans sold by these subsidiaries subsequent to
March 31, 2020 had an increased risk but were not credit impaired. Of the above, on ` 845 crores sold to alternative asset funds, the Company,
has, vide a put agreement dated July 1, 2020, undertaken to purchase part of these financial assets amounting to ` 450 crores under certain
contingencies as per the agreement. Further, on financial assets amounting to ` 812 crores sold to asset reconstruction trusts, the Company,
and ERCSL, a subsidiary, have, guaranteed significant risks and assumed rewards in respect of an aggregate value of financial assets of `  612
crores. As at March 31, 2020, there are no impact on the financial results of the Company and on the Group’s consolidated financial results
other than expected credit loss already provided amounting to ` 556 crores in the consolidated financial results.

The COVID-19 pandemic outbreak across the world including India has resulted in most countries announcing lockdowns and quarantine
measures that have sharply stalled economic activities across the world. The Indian Government too has imposed lockdowns starting from
March 24, 2020. The Indian economy is impacted and would continue to be impacted by this pandemic and the resultant lockdown, due to the
contraction in industrial and services output across small and large businesses. The impact of the COVID -19 pandemic on the Company’s
results, including credit quality and provisions, gain/loss on fair value changes, investment impairments, remains uncertain and dependent on
the current and further spread of COVID -19, steps taken by the government and other regulators to mitigate the economic impact and also the
time it takes for economic activities to resume and reach the normal levels. 

As at 31 March 2020, the Company has sufficient capital and liquidity position. Asset quality is being reviewed as part of the risk management
and provisioning assessment. With sufficient capital, liquidity and ability to raise funds, provides adequate support that Company would continue
to fulfil all required contractual obligations. The management believes that the Company will be able to pay its obligations as and when these
become due in the foreseeable future. The Company would continue to focus on maintaining adequate capital and ensuring liquidity at all points
in time.

In assessing the recoverability of loans, receivables, intangible assets, deferred tax assets and investments, the Company has considered
internal and external sources of information, including credit reports, economic forecasts and industry reports up to the date of approval of these
financial results. Since the situation is rapidly evolving, its effect on the operations of the Company may be different from that estimated as at
the date of approval of these financial results. The Company will continue to closely monitor material changes in markets and future economic
conditions.
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10 Standalone Segment Results for the quarter and year ended 31 March 2020
   (`̀ in Crores)

Particulars March December March March March 
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019

(Audited)
(Refer Note 9)

(Reviewed) (Audited)
(Refer Note 9)

(Audited) (Audited)

Agency 20.45                 7.27                 26.86               80.82                126.22                
Holding Company activities 29.09                 (1.36)                46.05               177.36              187.40                
Unallocated 0.01                   0.22                 0.74                 0.84                  6.75                    
Total income 49.55                 6.13                 73.65               259.02              320.37                

Agency (22.92)               (4.53)                5.42                 (3.38)                 26.07                  
Holding Company activities 9.80                   (20.56)              19.03               82.10                73.11                  
Unallocated 0.01                   0.21                 0.73                 0.84                  6.74                    
Total Profit before tax                 (13.11)               (24.88)                25.18                 79.56                 105.92 

Agency 14.05                 15.51               31.12               14.05                31.12                  
Holding Company activities 3,576.12            3,725.99          3,701.72          3,576.12           3,701.72             
Unallocated 91.92                 71.75               63.85               91.92                63.85                  
Total assets 3,682.09            3,813.25          3,796.69          3,682.09           3,796.69             

Agency 28.32                 7.33                 16.15               28.32                16.15                  
Holding Company activities 184.32               354.45             427.99             184.32              427.99                
Unallocated 14.88                 7.76                 0.94                 14.88                0.94                    
Total liabilities 227.52               369.54             445.08             227.52              445.08                

Agency (14.27)               8.18                 14.97               (14.27)               14.97                  
Holding Company activities 3,391.80            3,371.54          3,273.73          3,391.80           3,273.73             
Unallocated 77.04                 63.99               62.91               77.04                62.91                  
Total capital employed 3,454.57            3,443.71          3,351.61          3,454.57           3,351.61             

Quarter Ended Year Ended

1  Segment revenue [Total income]

2  Segment results [Profit / (Loss) before tax]

3  Segment Assets

4  Segment Liabilities

Agency includes investment banking; Holding Company activities comprise of development, managerial and financial support to the businesses of
subsidiaries and investment activities. Segment data for previous financial period has been reclassified to conform to current financial period's
presentation.

5  Capital employed [Segment assets - Segment liabilities]
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11 Standalone statement of assets and liabilities as at March 31, 2020
(`̀ in Crores)  

 As at  As at 
 March  March 

 31, 2020  31, 2019 
(Audited) (Audited)

ASSETS
Financial assets

(a) Cash and cash equivalents 1.37                   11.00               
(b) Other bank balances 0.96                   6.00                 
(c) Trade receivables 61.89                 52.76               
(d) Loans 0.67                   253.87             
(e) Investments 3,467.29            3,339.25          
(f) Other financial assets 39.33                 46.50               
Sub-total - Financial assets 3,571.51            3,709.38          
Non-financial assets

(a) Current tax assets (net) 61.86                 42.58               
(b) Deferred tax assets (net) 29.11                 25.86               
(c) Property, Plant and Equipment 0.84                   1.38                 
(d) Intangible assets under development 0.92                   1.00                 
(e) Other Intangible assets 1.68                   3.22                 
(f) Other non- financial assets 16.17                 13.27               
Sub-total - Non-Financial assets 110.58               87.31               
TOTAL ASSETS 3,682.09            3,796.69          

LIABILITIES AND EQUITY
Financial liabilities

(a) Derivative financial instruments -                    0.25                 
(b) Trade payables

(i) total outstanding dues of micro enterprises and 
small enterprises 0.09                   -                   
(ii) total outstanding dues of creditors other than 
micro enterprises and small enterprises 8.03                   10.69               

(c) Debt securities 73.41                 -                   
(d) Borrowings other than debt securities 73.25                 366.06             
(e) Other financial liabilities 57.71                 60.30               
Sub-total - Financial liabilities 212.49               437.30             
Non-financial liabilities

(a) Current tax liabilities (net) 6.98                   4.59                 
(b) Provisions 0.91                   1.03                 
(c) Other non-financial liabilities 7.14                   2.16                 
Sub-total - Non-financial liabilities 15.03                 7.78                 

Equity

(a) Equity share capital 88.95                 88.78               
(b) Other equity 3,365.62            3,262.83          
Total Equity 3,454.57            3,351.61          

TOTAL LIABILITIES AND EQUITY 3,682.09            3,796.69          

Particulars
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12 Standalone statement of cash flows for the year ended 31 March 2020
(`̀ in Crores)

 Particulars  March  March 
 31, 2020  31, 2019 
 (Audited)  (Audited) 

A  Cash flow from operating activities 

Profit before tax                  79.56               105.92 

 Adjustments for: 
Depreciation and amortisation expenses                    3.22                   3.86 
ESOP and SAR cost                    9.97                   6.53 
Reversal / (impairment) on financial instruments                    1.87                 (4.35)
Dividend on investments                 (69.47)             (118.40)
Profit on sale of property, plant and equipment                   (0.14)                 (0.12)
Fair value change in investments                    0.30                 (1.80)
Profit on sale of investments                 (15.66)                 (0.27)
Interest income                 (11.69)               (25.43)
Finance costs                  32.31                 16.43 

 Operating cash flow before working capital 
changes 

                 30.27               (17.63)

 Adjustments for: 
Decrease in trade receivables                  19.21                 25.48 
Decrease in other financial assets                    7.17                   0.77 
(Increase)/decrease in other non- financial assets                   (2.90)                 18.70 

(Increase)/decrease in derivative financial instruments                   (0.25)                   4.52 

Decrease in trade payables                   (3.73)               (15.73)
Decrease in provisions and other financial liabilities                   (2.71)               (30.21)
Decrease /(increase) in other bank balances                    5.04                 (0.52)

Decrease/(Increase) in other non financial liabilities                    4.95                 (2.19)

 Cash generated/(used in) from operations                  57.05               (16.81)

Income taxes paid                 (17.08)                 (0.95)

 Net cash generated/(used in) from operating 
activities - A 

                 39.97               (17.76)

B  Cash flow from investing activities 
Purchase of property, plant and equipment                   (1.17)                 (1.77)

Proceeds from sale of property, plant and equipment                    0.26                   0.29 

Sale of investments                  43.14                 83.51 
Purchase of investments               (155.82)             (685.41)
Dividend on investments                  69.47               118.40 
Repayment of loans                239.07               216.78 
Interest received                  25.82                 24.36 

 Net cash generated/(used in) investing activities - 
B 

               220.77             (243.84)

 Year Ended 
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12 Standalone statement of cash flows for the year ended 31 March 2020 (Continued)
(`̀ in Crores)

 Particulars  March  March 
 31, 2020  31, 2019 
 (Audited)  (Audited) 

C  Cash flow from financing activities 

Proceeds from issuance of Share capital (including 
securities premium)

                   7.99                 67.53 

Repayment of non convertible debentures                        -                 (27.65)
Proceeds from Debt securities                  73.41                       -   

Proceeds from/(repayment of) borrowings (refer note)1               (292.81)               366.06 

Dividend distribution tax paid                        -                   (2.47)
Dividend paid                 (26.65)             (124.12)
Finance costs                 (32.31)               (16.43)

 Net cash (used in) / generated from financing 
activities - C 

              (270.37)               262.92 

 Net (decrease) / increase in cash and cash 
equivalents (A+B+C) 

                  (9.63)                   1.32 

Cash and cash equivalents as at the beginning of the 
year

                 11.00                   9.68 

Cash and cash equivalents as at the end of the year                    1.37                 11.00 

1 Net figures have been reported on account of volume of transactions.

13

14 The Standalone financial results will be available on the Company’s website - www.edelweissfin.com

On behalf of the Board of Directors

Rashesh Shah
Chairman

Mumbai, 04 July  2020.

 Year Ended 

Above Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 prescribed under the 
Companies Act (Indian Accounting Standard) Rules, 2015 under the Companies Act, 2013.

The previous period/year figures have been regrouped/reclassified wherever necessary to conform to current period's/year's presentation.
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