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Edelweiss Wealth Management - Business Snapshot

• One of India’s largest wealth management platforms with AuA of ~INR 145,000 Cr as of Q3FY21

• Business built around 4 wealth client segments – Affluent, CXO with ESOPs, Entrepreneurs and 
Family offices as well as mid market companies 

• Services over 2,400 of India’s wealthiest families as well as ~670,000 affluent and high net-worth 
individuals

• Offers complete suite of capital market services for issuers and both global and domestic 
investors

• Strong performance in 9MFY21:

• Revenue of INR 880 Cr

• Profit After Tax of INR 180 Cr 

• RoE of ~19% annualized

Edelweiss seeded this business in 2010 and has invested around ~INR 400 Cr in the business till date  
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Quality Franchise With Significant Scale

29,500 

1,45,100 

FY16 Q3FY21

Wealth Management AUA (INR Cr) No of Clients (#)

3,75,000 

6,72,500 

FY16 Q3FY21

Indian WM industry is expected to reach INR 540 trillion at a CAGR of 12.5% in the next 5 years 
presenting a large opportunity space for EWM
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Transaction Update 

• In Q2FY21, we had announced the stake sale in our Wealth Management business to PAG

• We have now received ~INR 2,366 Cr (~USD 330 mn) from PAG on receipt of all regulatory 
approvals, including a primary investment of INR 435 Cr in EWM

• Additionally, PAG is also acquiring the entire equity ownership of erstwhile investors - Kora 
Management and Sanaka Capital in EWM

• With this additional  purchase of equity from Kora Management and Sanaka Capital, PAG will hold 
61.5% in EWM and EFSL will hold 38.5% stake

• While the board composition will change, the business teams will continue as before

Edelweiss will also have the option to increase its stake further by 5.25%



PAG EFSL
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NOW 38.5%

Edelweiss Wealth Management

EWM Equity Base Stands Enhanced to INR 1,600 Cr

EWM gets a robust growth capital base for investing in the future

~56% ~44%

61.5%

AFTER OPTION 
EXERCISE 



6

Benefits Of The Transaction

Primary Equity infusion will be used for further scaling up wealth management business 
and ESOP book

This will also allow Edelweiss to strengthen our leadership position in Alternatives & 
ARC and expand our retail businesses in Housing, SME Finance, Mutual Funds and 

General Insurance

We will also retire some debt in keeping with our policy to reduce liabilities at the group 
level

Edelweiss and PAG will continue to work together towards value unlocking through demerger and 
listing of EWM business

EWM, while always operationally independent, will now also benefit from broad-based 
governance
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About PAG

• One of the world’s largest Asia-focused private investment firms 

• AUM of ~$40 bn with 200+ investment professionals

• 11 offices in Asia and around the world

• Dedicated team of 50+ private equity and operational professionals

• PE buyout team focused on large sized buyout/control deals and structured equity investments 
across Asia Pacific

• Key India investments:

• Control investment in API manufacturer – Anjan Drug Pvt Ltd

PAG expects to invest more than $1 bn in India over the next 2-3 years



Safe Harbour
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DISCLAIMER :
This presentation and the discussion may contain certain words or phrases that are forward-looking statements, which are
tentative, based on current expectations of the management of Edelweiss Financial Services Ltd. or any of its subsidiaries and
associate companies (“Edelweiss”). Actual results may vary from the forward-looking statements contained in this presentations
due to various risks and uncertainties. These risks and uncertainties include the effect of economic and political conditions in India
and outside India, volatility in interest rates and in the securities market, new regulations and Government policies that may
impact the businesses of Edelweiss as well as the ability to implement its strategy. The information contained herein is as of the
date referenced and Edelweiss does not undertake any obligation to update these statements. Edelweiss has obtained all market
data and other information from sources believed to be reliable or are its internal estimates unless otherwise stated, although its
accuracy or completeness can not be guaranteed. Some part of the presentation relating to business wise financial performance,
ex-insurance numbers, balance sheet, asset books of Edelweiss and industry data herein is reclassified/regrouped based on
Management estimates and may not directly correspond to published data. The numbers have also been rounded off in the
interest of easier understanding. Numbers have been re-casted, wherever required. Prior period figures have been
regrouped/reclassified wherever necessary. All information in this presentation has been prepared solely by the company and has
not been independently verified by anyone else.
This presentation is for information purposes only and does not constitute an offer or recommendation to buy or sell any
securities of Edelweiss. This presentation also does not constitute an offer or recommendation to buy or sell any financial
products offered by Edelweiss. Any action taken by you on the basis of the information contained herein is your responsibility
alone and Edelweiss or its directors or employees will not be liable in any manner for the consequences of such action taken by
you. Edelweiss and/or its directors and/or its employees may have interests or positions, financial or otherwise, in the securities
mentioned in this presentation.

Edelweiss Financial Services Limited Corporate Identity Number: L99999MH1995PLC094641
For more information, please visit www.edelweissfin.com


