








( d) In our opinion the fi . " . , - . 

Standards ' 't~ a o1esa,d lnd AS financwl stotcmcnts comply with the /\ccc,l1n1 · 

spec1 -ied u d . s • 1 3 . 
111g 

Accounting St d ·d n e1 ect,on . 3 of the Act, rend with Companies (Indian 

an 81 s) Rules, 2015, as amended; 

( e) On the basis of the . ·t·t . _. . . 

2020 k 
Wll en 1epresentat10ns received from the d1rectors as on March 31 

ta en on record b t·h B d t·n· 
' 

M . h Y e - oar o zrectors, none of the directors is disqualified as 

ohn rue 31, 2020 from being appointed as a director in terms of Section 164 (2) of' 

t e Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting 

of the. Company with reference to these Ind AS financial statements and the operating 

effectiveness-of such controls, refer to our separate Report in "Annexure B" to this 

report; 

(g) As per information and explanation provided to us, no managerial remuneration for 

the year ended March 31, 2020 has been paid/provided by the Company to its 

directors in accordance with the provisions of section 197 read with Schedule V to the 

Act; 

(h) With respect to the other matters to be included in the Auditor 's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our 

opinion and to the best of our information and according to the explanations given to 

us: 

1. 

11. 

111. 

The Company does not have any pending litigations which would impact its 

financial position, 

The Company does not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

For Dhiraj & Dheeraj 

Chartered Accountants ~;~on Number: 102454W 

Pritesh Shah 

Partner 
Membership Number: 109573 

Place: Mumbai 

Date: 29th June, 2020 

UDIN: 2- cJ /01 S--'13 AfrflA 6 fi 'f!lq-4--:S- I 

J 







, ,v . i\c-r'-wdinp. lt) the inft ... nnnth.m t1nd \.'\pl1uMln,n~ ghe to uqmd r~i1rih rx,1m1r,c._t t,\ u~ 

\h~ Ct,m{'lm_y hu~ made o ptt.' fl~rt·nlinl nlft,tnwnt nr pri\!1lc rtm:em1.•n1 ot ~1u1n:-. ,Jurntit 

th~ y(:'t\f 1'.'\'l~W 

ln ,~spc-ct of th\?' above shnre~ wt n:p:1,,rt lhnt, 
a) th~ f('qUiremct,t ,,f ~~~\.!\h1n .,~ \.'If r lmtpi'lnit•S Ac!. 2nu. l1' ,lp,il1n1M ... ·. h·th· llt·\:11 

con,plitd with i\Od, 
h) tht• t\\\hHm\ ~ n,i !{ed hn,·~ hcen npplkd b~ the (t1mp:m) llurin~ rill' ,c.tr 1i.,r trw 

pu1·pn~e~ t,r whkh ,he t\mds \\~rt' rnig~d . 

xv. A c~ordi 11 ~ Io \\w i nfon1111111,n and c<pl onnt i~ns gi '"" 1,, ,,. and rewr,ls ,•,un11nc,I '" 
\\S, lht: ( 'on1pnny hns not entered intt, nolH:i1sh 1mnsnl.'titm:- " ith dirt•t:h)!":< 1.' r rw,"1

1
11, 

connected wi•th him. Accordingly. pnm~roph Jt~,) \)f the 011.kr is th't nppl,~.)i'lt' 

xvi . Tllo t'001Jl01'Y i• 11<11 rcquln:d to he registefL'<l under s«ti,>n ~5-IA ,,I the Rcs-·r,c 

Honk \1f \ndin Act \ 934. 

For l)hi.r"l & l>hcl't·nJ 
C'hnrtercd Acc.olmtanl~ 
l'~ ·• R~ •li<1n NUJ1ll>er: 102454W 

J'>1\~Shn\t " 
Ptwtner 
Mernbcrship Nurnber: l 09573 

Plnoc: Mumbai 
Dute: 29'h hme.. 2020 

\)l))N: 2 fJ I O "1 ~-7 3 f'c-A+. II a, I) 'il 4'{-S 

' J 
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internal co11t:rol sttttcd in the Guidance Note on Audit of JntcrnaJ Financial Controls Over 
1,'jn,mciul Rcp()rting issued by the fnstitutc of Chartered Accountants of India. 

Ferr Dhiroj & J)bccrnj 
Chnrtcrcd Accountunts 

F~,~~-e •ist · .!ion Number: I 02454W 

Prltc~h~ 
Pmincr 
Membership Number: I 09573 

Pia.cc: Mumbai 
Date: 29th June, 2020 

UD'JN: 2 . ~ / CJ °! S ~ 14-A-f)--11 f!>.P, 'S '-/-'4-- S-

I 
f 

f.'. 



Eclrlwciss Gallagher Insurance Brokers Limited 

JJ:1J:111n• Shecl 

(Currency . Ind ian rnpccs in thousa nd) 

ASSETS 

Non current assets 

(al Prope11 y. Pl ant and Equipmen t 

(b) Right 10 Use Assets 

(cl Capital work in progress 

(d) Intangible asset s under deve lopmen t 

1f) Other lntang,ble assets 

(1) Other financial assets 

(h) Income tax assets (net) 

(iJ Deferred tax assets (net ) 

(j) Ot her non ctnTent assets 

Total Non current assets 

Current assets 

(a) Stock in trade 

(b) Financ ial asset s 

(i) Trade receivables 

(i i) Cash and cash equivalents 

(iii) Bank balances otl1er than cash and casli equ ivalent s 

(iv) Loans 

(v) Other financia l assets 

(c) Income rnx assets (net) 

( d) Other current assets 

Total Current assets 

TOTAL ASSETS 

EQU ITY Ai\'D LIABILITIES 

Equity 
(a) l:q11 11 y share cap,tal 

(bJ Other equi ty 

Total e,1uity 

Non rurrcnt liabiliti es 

(al Provision 

Total non current liabilities 

Current liabiliti es 

ta) Financial liab, \ities 

(i) Trndc payables 

ta ) 101:,J outstanding dues of small enterprises and micro enterpri ses 

(bJ total outstand 111g dues of cred itors other tlwn micro enterprises and small enterpri ses 

( 11 J Other r,nancial \i abi l11i cs 

(b) O1he1 current liabili ties 

(c) Prov1s1uns 

(d) lnrn111e 1a, li alul111cs (net ) 

Totul rurrrnt liallilitics 

TOTAi. F:Qt: IT\' ,\ND I.IA811.JTIES 

S1grnr1c:1111 accoun11ng pol,c ,es and notes fonuing pan of 1hc linanc,al s1a1e111cn1s 

Tl11 :- 1s !he l\:ilarn.: i..! :")IH.'l..'I rcfl..'rn·d 10 111 our report of even d:11..: 

For llhir:tj ,~ Olu•,·rnj 

('h:u li..'ri..!d t\i..:n1un1:11ns 

/'cU '/lh 'f 

Me111hc1 shtp N,, I 095 7:, 

\ 1u111h.11 

lunt :' V :' {l~I) 

Nole 

2 1 

2.2 

2J 
2.4 

2.5 
2.6 

2 7 

2.8 
2.9 
2.10 
2.1 I 

7. .12 
2.13 
2.14 

2.15 
2 16 

2 17 

1.53 
2.18 
2. 19 
2.20 

2 21 
2 22 

1 &2 

As >1I 

March 31, 2020 

8,415.41 

24.653 .73 

10,382.85 

4,901.09 

11,629.25 

40,364.43 

18,275.80 

500.00 

1,19,122.57 

3,46, 113. 75 

11,63,693.61 

25,855.30 

5,424.41 
310.34 

500.00 
-0.00 

3,873.80 

I 5,45, 771.2 I 

16,64,893.78 

50,000.00 

7, 76,890.05 

8,26,890.05 

16,849.21 

16,849.21 

7, 13,572.54 

30,995.48 

28,222.05 

5,331.32 

H ,033. IU 

8,21.154.49 

16,64,893. 77 

/\sat 

March 31. 20 19 

12.012 42 

.1,577.64 

11.494 .84 

2.1.648J8 

I U77 66 

652 08 

62 .?R.s.02 

1.1.960.71 

.1.%.263.8 1 

26.788 60 

6. 188.68 

10,.121 211 

425.00 

12.'185 .24 

.l.254 98 

,u,9,68R.26 

5)2,471 .28 

25.000 00 

3,22,027 58 

3.~7 .027 58 

111.122 (1(J 

14 .122 (16 

0.70 
I .36.4 59 77 

362 23 
11.n1% 

2,.19S 00 

J,J) U5 3~ 

l.71J21 04 

5.32.471 .28 

For and on heh a If of the Board of Directors 

An urag ~lada n 

/ ) Jrl!dor 

DIN 000 I 0324 

Sanjay .Jhanwar 

( l11el Ftno,u 111/, }f/1, er 

\1umha, 

June 29. 2020 

Vi na)' Sohani 

/ ;-_"((!("ff/11' (' /)tl"t ' (/1)/" 

DIN 082486 7R 



Edl'lwt•iss Gallagher lnsuranrr Brol<as I .imitcll 

Slalemt•nl of Profil nnd Loss 

(CrnTcncy · Indi an nipccs in thousand} 

Rrvcnut from operations 

(a) hMrest 111comc 

(bl Fee and commission 111 co111c 

tel Net ga111 on fn1r va lue changes 

Totnl Revenue from opcr.1tions 

Other income 

Tolal income 

Expenses 

(a) l'inancc costs 

(b) Impairment on financial in strum ent s 

(c ) Employee benefits expense 

(d)Rcnt //\moi1isation or ROU 

(d) Depreciation and amo11i sation expense 

( e) Olhcr expenses 

Tola! expenses 

Profit before tax 

Tax expenses: 

( I) Cun-cnl tax 

Deferred tax 

Profit for the year 

Other Comprehensive Income 

(a) Items that will not be reclassified to profit or loss 

Remeasurement gain / loss on defined benefit plans (OCI) 

Less: Income tax relatmg to items that wi ll not be 

reclassified to profit or loss 

Total 

Total Comprehensive Income 

Earnings per equity share (Face \·aluc of Rs. JO each) : 

(I) Basic and diluted (in rupees) 

Nole 

u1 
22-1 
~ 25 

2.26 

2.27 
2 28 
2 29 

2.1,2.2 

2.30 

2.33 

For lhe year ended 

:Vlan-h 3 I, 2020 

588.77 

-l ,H6,045.Z<, 

7,l,-l<,.7H 

4,94,2HO.HIJ 

1,913.42 

4,96,194.22 

4,980.86 

13,208.70 

l, 71,328.38 

11,507.-15 

7,373.86 

l,58,429.29 

3,66,828.53 

1,29,365.69 

40,008.69 

(5, 119.77) 

94 -176.78 

(1,873.00) 

(521.07) 

(1,351.93) 

93,124,85 

29.22 

For lhc yea r ended 

Ma rch .1 1. 20 19 

8. 1% XI 

.1.51.4 14 1 2 

252 :11 

1.59.861 4~ 

75 1 95 

.1,<,0 ,615 1() 

892 .>5 
2.271 7X 

1.5 1.8(,'J 2 1 

9.55 1 56 
1, 15.87249 

2,80,459 .39 

80.156 .00 

36.898 27 

(1.64 567 ) 

44 ,903 40 

1.177 ou , 
t 104 88) 

(27) 12) 

.J.J ,63 1.28 

17 96 

Significant accounting polici es and notes forming pal1 of the financial statements I & 2 

This is the Statement of Profit and Loss referred to in our repol1 of even date 

For Ohiraj & Oheeraj 

(.'/wrlered Accountanls 

~~02'><W 

Pritcsh Shah 

/Janner 

Memberslup No I 09573 

Mumbai 
June 29, 2020 

For and on behalf of the Board of Directors 

Anurng Madan 

V1rec:1or 

DIN 000 I 0124 

Sanjay Jhanwar 

Clue/ 1:11·1111,n,,/ U f(,,e r 

Mumbai 
June 29, 2020 

Vinay Sohani 

Hxcc11l1 vc I )1rcctor 

OIN 082-18678 



Edelweiss <_;alla~hcr Insurance nrnkcrs Limited 

Slnlcmrnl of Changes in Equity 

(Currency · lndinn rupees in thousand ) 

A. t•:quily share capilnl 
As nl M11rd1 JI, 211211 /\ s al Ma rch J I, 2019 

Balance at the bcg1nn1ng of the yem 
25,0fJIJ 25 .000 

Changes in equity share capital (refer not e 2. 15) 25.000 

Balance al the end of the year 
50,000 25,000 

B. Other equity 

ESOP reserve Rc111incd earnings 

Balance at Ap ril I. 20 I 7 (Indian GAAP) 
2.18,367. 2-1 

Ind AS adj ustmen ts 6.587 80 -6.7 11.87 

Other comprehensive income 
72. 18 

Profit for the year 
58,394.44 

Total Comprehensive Income for the year 65,877.98 51,754.74 

ESOP charge 
686.5 1 

Balance at March 31, 2018 (Ind AS) 7,274.31 2, 70,121.99 

Other comprehensive income 
-272.12 

Profit for the year - 44 ,903.40 

Total Comprehensive Income for the year 
44,631.28 

Balance at March 31, 2019 (Ind AS) 7,274.31 3,14,753.27 

Any other change (to be spec ified) - -3,262. 11 

Issue of equity instruments - 3,64,999.83 

Other comprehensive income 
-1 ,351.93 

Profit fo r the year - 94.476 68 

Total Comprehensive Income for the year 7,274.31 93,124.75 

Balance at March 31, 2020 (Ind AS) 7,274.31 7,69,615.74 

This 1s the Statement of changes 111 cquitY referred to Ill our report or ~ven da te 

For Dhiraj & Dheeraj 

( 'hartt:red A n:ountunts 

For and on behalf of lhc Board of Directors 

Firm Registration No. I 02454W 

~#~ y 
Pritesh Shah 

l 'artner 

Membership No· 109573 

Mumbai 

June 29. 2020 

Anurag Madan 

n,rector 

DIN 000 I 0324 

Sanjay Jhanwar 

( 'h1e/Finunrn1/ ( J//icer 

Mumbai 

.I une 29. 2020 

Vinay Sohani 

1::rec:1111ve J)1rec/t1r 

DIN · 08248678 

As al March 31 . 2018 

25.000 

25.000 

Total 

2, 18,367.24 

-1 24 07 

72.18 

58.39444 

I, 17,632.72 

686 5 1 

2, 77,396.30 

-272 12 

44,903 .40 

44,631.28 

3,22,027.58 

-3 ,262. 11 

3,64,999.83 

-1 ,351.93 

94,476.68 

1,00,399.06 

7,76,890,05 



Edelweiss Gallagher Insurance Brokers Limited 

Cash Flow Statement 

for 1hc _1 ·ear ended 31 Morch ]O]f/ 

( C urrenn· Indian n1pe!.! s 111 lh ousan d I 

A Cash fl ow from oprnttinl,! nctiviti<'S 

Profit before tax 

A,(111.wme111s for 

Dcprcc1nt1on and .1mort1 1...c1 t ion 

Prov, s1on for gra1u11 y 

Expense on Empl oyee Stock Opti on Scheme I ESOP) 

Provisi on for compen sated leave absences 

Pro\l sJOn for ECL on Trade re cc..• ivables 

(Profit)/loss on sa le/ ,mtc-off of fixed asset s 

IJitcrcst on shortfall in payment of advance income tax 

Interest In com e • O n Tax Refund 

lntcrcs1 income 

Operating cash flow before working capital changes 

Add I (Less): Adjustment s for workin g capita l changes 

Increase in trade receivables 

Increase in stock in trade 

Decrease (i ncrease) 111 loans and advances Hn d oth er asse ts 

In crease in h ab i11t1 L's and pro,·1s1ons 

Cash (used in)/ genera ted from operations 

Income taxes paid 

Net cash (used in)/ generated from operating activities. A 

B Cash flow from investing activities 

Purchase of fixed assets 

Proceeds from sale of fixed assets 

Fixed deposit placed w ith bank 

Interest received 

Int erest on sh011fa ll in payment of advance income tax 

Proceeds from/ (repayment of) unsecured loans given (net) (refer 1101c I ) 

Net cash generated/ (used in) generated from investing activities. B 

C Cash flow from financing activities 

Ne! cash generated from financing activities• C 

Net Increase in cash and cash equivalents (A+B+C) 

Cash and cash l!'qul\ ·alents as al the beginnin g. of the year 

Cash and cash equi valents ns al the end of the year (refer note 2J 

Note l ~ Net figures have been rcpor1ed on account of volume oftrans<1 c11 ons 

Thi s is the Cash Flow Statement referred to in our report of even date 

For Dhiraj & Dheeraj 

( 'hartered Accoun/on1.1· 

Firm Rcgi s~ 2454W 

~~~ 
Pritcsh Shah 

Parlner 

Membership No : 109573 

Mumba i 

Jun e 29. 2020 

l·or fht· ~,·:1r t'nd t:, I 

_____ ~1_!1_! ·•·11 J I, WW 

1,29,365.60 

7,373.86 

4,R l5.4R 

86.64 

847,39 

13,208.70 

-546.80 

l.093. JO 

-1 ,350.22 

-588.77 

1,55,398.58 

-4,05,256.96 

.J ,32, I 53.04 

JA5-t.6-t 

5.88,0 13.40 

7,456.63 

15,511.77 

-8,055. 14 

5,672.30 

1, 172.28 

-100.00 

1,470.36 

-1 ,093.10 

7,121.84 

-933.30 

26,788.60 

25,855.30 

h11 ihc v L" :-11 l!nd l.' tJ 

M,,rch 1 I . 20 If/ 

~f/ I ~I, f1I 

9,55 1 5/J 

.1.981 71 

191 52 

598 24 

-94 1 IJ I 

.554 88 

726.73 

- l.327 50 

-6.869 _11 

85.715 09 

-2.14. 744.48 

.J.1 .%0 71 

774 55 

(d.271 l)2 

. i7_ <J ,1.1 (,,1 

21.5 19 0.1 

-99.462 .67 

.J.8.16.87 

1.772 87 

- JOO 00 

8.24 1 68 

- 726 71, 

1.17.307 78 

1.22.658 . 7 .1 

23. 196 .07 

1.592 53 

26, 788 c,o 

For and on behalf of the Board of Direc tors 

A nurag Madan 

Director 

DIN : 000 I 0324 

San_1ay Jhanwa1 

Chief l ·'i!1anc/(I/ () ffi<·er 

Mumbai 

.lu ne 29. 2020 

Vinay Soh,mi 

Exec111ive D irec1or 

DIN : 08248678 
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Edelweiss Gallagher Insurance Brokers Limited 

Notes to the financial statements (Continued) 

5 Edelweiss Financial Services Ltd . And Subsidiaries 1,02,164 Insurance claim received 

6 Edelweiss Global Wealth Management Ltd . 15,336 Insurance claim received 

7 Edelweiss Insurance Brokers Ltd . 1,30,007 Insurance claim received 

8 Edelweiss Rural & Corporate Services Limited 88,58,902 Insurance claim received 

9 Edelweiss Securities Limited 61,958 Insurance claim received 

10 Edelweiss Tokio Life Insurance Co. Ltd . 16,72,420 Insurance claim received 

11 Edelweiss Trading & Holdings Ltd. 7,421 Insurance claim received 

Total payment received 1,11,50,124 

2.53 Previous year comparatives 

Previous year"s figures have been regrouped and rearranged wherever necessary to confirm to current 

year ' s presentation. 

As per our report of even date attached. 

For Dhiraj & Dheeraj. 

Chartered Accountants 

Ficm Re~ o. 102454W 

~~y-
Pritesh Shah 
Partner 
Membership No : I 09573 

Mumbai 
June 29, 2020 

For and on behalf of the Board of Directors 

Anurag Madan 
Director 
DIN no.: 00010324 

Sanjay Jhanwar 
Chie/Financial Officer 

Mumbai 

June 29, 2020 

Vinay Sohani 
Director 
DIN no.: 08248678 
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