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NOTICE OF THE 26TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 26th ANNUAL GENERAL MEETING OF THE MEMBERS OF 
EDELWEISS FINANCIAL SERVICES LIMITED WILL BE HELD ON FRIDAY, SEPTEMBER 3, 2021 AT 
4.00 P.M. (IST) THROUGH VIDEO CONFERENCING OR OTHER AUDIO VISUAL MEANS (OAVM) TO TRANSACT 
THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt:-

 a. the audited Financial Statements of the Company for the financial year ended 
March 31, 2021, together with the Report of the Board and the Auditors thereon; and

March 31, 2021, together with the Report of the Auditors thereon.

2. To declare dividend on Equity Shares.

3. 

4. 

SPECIAL BUSINESS:

5. Re-appointment of Mr. Rashesh Shah as the Managing Director

 

 “RESOLVED

to time, the Rules, Regulations, Guidelines and Circulars issued in this regard and subject 
to necessary approvals, if any, approval of the Members be and is hereby accorded for the 
re-appointment of Mr. Rashesh Shah (DIN 00008322) as the Managing Director of the Company for 

    i) Basic Salary: Not exceeding ` 3 crores per annum.

    ii) Bonus: Not exceeding `

    iii) Perquisites: Not exceeding ` 3 crores per annum.

 FURTHER RESOLVED that subject to the applicable provisions of the Act read with Schedule V and other 

to Mr. Rashesh Shah within the overall limits prescribed under the provisions of the Act.

Notice
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 FURTHER RESOLVED 

necessary or expedient in the interest of the Company and with power on behalf of the Company to 

of re-appointment, without requiring the Board to secure any further consent or approval of the 
Members of the Company.”

 “RESOLVED

to time, the Rules, Regulations, Guidelines and Circulars issued in this regard and subject 
to necessary approvals, if any, approval of the Members be and is hereby accorded for the 

    i) Basic Salary Limit: Not exceeding ` 3 crores per annum.

    ii) Bonus: Not exceeding `

    iii) Perquisites: Not exceeding ` 3 crores per annum.

 FURTHER RESOLVED that subject to the applicable provisions of the Act read with Schedule V 
and other prevalent laws, where in any financial year during the tenure of appointment of  

limits prescribed under the provisions of the Act.

 FURTHER RESOLVED 

necessary or expedient in the interest of the Company and with power on behalf of the Company to 

of re-appointment, without requiring the Board to secure any further consent or approval of the 
Members of the Company.”
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 “RESOLVED

(Share Capital and Debentures) Rules, 2014 and other applicable provisions, if any including 

equity shares of the Company are listed and subject to requisite approvals, consents, permissions 

its powers including the powers conferred hereunder or any person authorised by the Board or its 

including, security, rate of interest etc., as may be deemed appropriate by the Board, in one or more 
tranches, for cash, for an aggregate amount upto ` 2,000 crores or equivalent thereof, by way of 
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consent from the Members of the Company (the “Issue”).

 FURTHER RESOLVED that if the Issue or any part thereof is made by way of a QIP pursuant to Chapter 

 b) the Equity Shares that may be issued by the Company in the proposed Issue shall rank pari 

 e) it shall be at such price which is not less than the price determined in accordance with 

book running lead managers, issue Equity Shares at a discount of not more than 5 per cent or 

FURTHER RESOLVED that the Board be and is hereby authorised to appoint lead manager(s), depositories, 

as are or may be required to be appointed, involved or concerned and to remunerate them by way of 
commission, brokerage, fees or the like and also to reimburse them out of pocket expenses incurred by 
them and also to enter into and execute all such arrangements, agreements, memorandums, documents, 

Exchanges.

FURTHER RESOLVED that subject to the applicable provisions of the Act, the Board be and is hereby 
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vary or modify any of the above as the Board may consider necessary, desirable or expedient and to take 

of the Members and the Members shall be deemed to have given their approval thereto expressly by the 

EDELWEISS FINANCIAL SERVICES LIMITED

Tarun Khurana
Company Secretary

Mumbai, June 11, 2021 (Membership No. A12344)

 

Mumbai – 400 098.
CIN : L99999MH1995PLC094641
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NOTES:

1. 

2. 

the physical presence of the Members at a common venue. Accordingly, as per MCA Circulars and 
th AGM of the Company shall be conducted through  

3. 

 Pursuant to the MCA Circulars, the Members are provided with the facility to join the AGM through 

narasimhan.b8@gmail.com with a copy marked to .
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5.  

6. QUORUM

7. BOOK CLOSURE

  The Register of Members and the Share Transfer Books of the Company will remain closed from 
August 28, 2021 to September 2, 2021 (both days inclusive).

8. DIVIDEND: 

  The dividend, as recommended by the Board, if approved at the AGM, will be paid subject to 

2021, to those Members:

Services (India) Limited in respect of the equity shares held in electronic form; and 

 (b)  whose names appear as Members in the Register of Members of the Company as on August 28, 

  Pursuant to the Finance Act, 2020, dividend income will be taxable in the hands of Members w.e.f. 
April 1, 2020 and the Company is required to deduct tax at source from dividend paid to Members 

at .

9. UNCLAIMED DIVIDEND

  Members are requested to note that dividend which has remained unpaid or unclaimed for  

sum of `

  Further, 21,035 equity shares of ̀  1 each of the Company, in respect of which dividend has not been 

of the IEPF Authority.

www.iepf.gov.in.



 | 

10. GENERAL GUIDANCE TO SHAREHOLDERS

 • NOMINATION FACILITY

for the Members in respect of the shares held by them. Members who have not yet registered 

Transfer Agent (RTA) of the Company in case the shares are held in physical form.

 • BANK MANDATES

   a) Name of the Bank

   b) Name of the Branch

   c) Complete address of the Branch with Pin code

 • MODE OF HOLDING SHARES

physical shares, the Members holding shares in physical form are requested to consider 

Company’s Registrars and Transfer Agents of the Company for any support in this regard.
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 • UPDATION OF PERSONAL DETAILS

   Pursuant to SEBI circular dated April 20, 2018, shareholders whose ledger folios having 

  

bank and branch details, bank account number, MICR code, IFSC code, etc., to their DPs 

case the shares are held in physical form.

  
folio are requested to send to the Company or RTA of the Company the details of such 

11.  DISPATCH OF ANNUAL REPORT IN ELECTRONIC FORM AND PROCESS FOR REGISTRATION OF EMAIL 
ID FOR OBTAINING COPY OF ANNUAL REPORT BY E-MAIL:

the Financial Statements, Board’s Report, Auditor’s report or other documents required to be 

 b. The Members holding Equity Shares of the Company in Demat Form or Physical Form and who 
have not yet registered their e-mail address are requested to follow the procedure stated in 

Statement is available on the website of the Company at www.edelweissfin.com, BSE 
www.bseindia.com  

www.nseindia.com respectively and National Securities Depository Limited (NSDL) at  

12.  PROCEDURE FOR REGISTRATION OF EMAIL IDS WITH THE DEPOSITORIES FOR PROCURING USER 
ID AND PASSWORD AND FOR E-VOTING ON THE RESOLUTIONS SET OUT IN THIS NOTICE :

 a. In case the shares are held in physical mode, shareholders are requested to provide 
 

self-attested scanned copy of PAN and Aadhar Card by e-mail to the Company at  
.

refer to the login method explained at step 15(g) i.e. 
.
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 for procuring 

are requested to forward the same to the Company Secretary at least 10 days prior to the 

behalf of the Company suitably.

 c. In order to enable smooth conduct of AGM, the Members who would like to express 
their views during the AGM may register themselves as a Speaker by sending an email to  

appropriate for smooth conduct of the AGM.

displayed.

the AGM of the Company.

Internet Explorer 11, MS Edge or Firefox. Further, the Speaker Members are recommended to 
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15. PROCEDURE FOR REMOTE E-VOTING AND E-VOTING DURING THE AGM:

th

or cast the vote again.

.

 g. 

  

in demat mode
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 Login Method
Individual 
Shareholders holding 

mode with NSDL.

IDeAS
 either on a Personal Computer or on 

 icon under  which is available under ‘IDeAS’

services under Value added services. Click on  

Click on company name or  and 

available at . Select 
 or click at 

IdeasDirectReg.jsp

 either on a Personal 

is launched, click on the icon “Login” which is available under 

page. Click on company name or  

NSDL 
Speede
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 Login Method

Individual 
Shareholders holding 

mode with CDSL

 

login or www.cdslindia.com and click on New System Myeasi.

 Click on NSDL to cast your vote.

available at 

demat Account Number and PAN No. from a link in www.cdslindia.
com

NSDL
Individual 
Shareholders 

in demat mode) 
login through 
their depository 

Login type
Individual Shareholders 

demat mode with NSDL

Members facing any technical issue in login can contact NSDL  
helpdesk by sending a request at  or call at toll free 
no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders 

demat mode with CDSL

Members facing any technical issue in login can contact CDSL  
helpdesk by sending a request at  or 

mode.

 
 either on a Personal Computer or on a mobile.
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  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at  

your vote electronically.

Your User ID

a) For Members who hold shares 
in demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID 
is 12****** then your user ID is IN300***12******.

b) For Members who hold shares 
in demat account with CDSL.

then your user ID is 12**************
c) For Members holding shares 

in Physical Form.
EVEN Number followed by Folio Number registered 
with the company

For example if folio number is 001*** and EVEN is 

 (v) Password details for shareholders other than Individual shareholders are given below:

login and cast your vote.

change your password.

   a) If your email ID is registered in your demat account or with the company, your 

digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio 

for those shareholders whose email ids are not registered.

password:
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  a) Click on “ ”(If you are holding shares in your demat 

  b) 
available on .

request at 
your PAN, your name and your registered address etc.

the check box.

prompted.

16. THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

they will not be eligible to vote at the AGM.
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 or call Toll Free 

17. GENERAL INFORMATION FOR SHAREHOLDERS

 i. It is strongly recommended not to share your password with any other person and take utmost 

available on  to reset the password.

to .

 iii. The Board of Directors of the Company has appointed Mr. B. Narasimhan, Proprietor -  
 

website of the Company  
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ANNEXURE TO THE NOTICE DATED JUNE 11, 2021

STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013 (‘the Act’)

ITEM NO. 5 & 6:

The Members at the 22nd

a) Mr. Rashesh Shah

Except Mr. Rashesh Shah and Ms. Vidya Shah, none of the Directors and the Key Managerial Personnel and 

Except Mr. Venkatchalam Ramaswamy, none of the Directors and the Key Managerial Personnel and their 



 | 

ITEM NO. 7:-

space. The Company in this pursuit has been consistently exploring various avenues for raising funds 

approval of the Members of the Company, if required and other appropriate approvals, for an aggregate 
amount of upto ` 2,000 crores, to the eligible investors.

 

of shareholders is sought in terms of the Companies Act, 2013.

weekly high and low of the closing prices of the equity shares quoted on a stock exchange during the two 

under applicable laws. The Equity Shares shall rank pari passu in all respects, including in respect of 

to be sold for a period of one year from the date of allotment, except on a recognised stock exchange, or 

Equity Shares would be subject to the applicable foreign investment cap and relevant foreign exchange 

in the QIP and there will not be change in control.
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Company.

Mr. Rashesh Shah

Age 54 years  55 years

Appointment
November 21, 1995  November 1, 2011

Has diverse experience 
of over three decades in 

Has diverse experience 
of over three decades in 

Has diverse experience 
of over three decades in 

•  B. Sc., MBA from IIM, 
Ahmedabad

•  Diploma in 

from the Indian 

Trade, New Delhi

•  Chartered Accountant

•  Post Graduate Diploma in 

Terms and 

Reappointment

Appointed as a Managing 
Director w.e.f. April 1, 

years

Director  

term of 5 years

Appointed as an  

November 1, 2019 for  
a term of 5 years

to be paid Salary, Perquisites and 
Bonus as approved by 
the Members of the 
Company at the Annual 

Salary, Perquisites and 
Bonus as approved by the 
Members of the Company 
at the Annual General 

Salary, Perquisites and 
Bonus as approved by the 
Members of the Company 
at the Annual General 

2019.

Refer Corporate 
Governance Report 
forming a part of the 
Annual Report

Refer Corporate 
Governance Report 
forming a part of the 
Annual Report

Refer Corporate 
Governance Report forming 
a part of the Annual Report

No. of Board 

the year
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Mr. Rashesh Shah

Directorship 
in other 
Companies

1.  ECL Finance Limited
2.  Edelweiss Asset 

 
Company Limited

3.  Edelweiss Tokio Life 
Insurance 
Company Limited

4.  Mabella Trustee 
Services Private 
Limited

Limited

1. ECL Finance Limited
2.  Edelweiss Asset 

 
Company Limited

3.  Edelweiss Capital 
(Singapore) Pte. Ltd.

Asset Advisors Pte. Ltd.
5.  Edelweiss Investment 

Advisors Pte. Ltd.

Limited

Limited

Investments Limited

Edelweiss Trusteeship 
Company Limited

Chairmanship 

of other 

companies*

-  
1. Edelweiss Asset 

Limited

Limited

Investments Limited

Edelweiss Trusteeship 
Company Limited

Directors inter-

Company

Ms. Vidya Shah,  

Independent Director of 
the Company is spouse of 
Mr. Rashesh Shah

None  None

No. of shares 

Company
Shares of ` 1 each of ` 1 each

38,51,500 Equity Shares of  
` 1 each

EDELWEISS FINANCIAL SERVICES LIMITED

Tarun Khurana
Company Secretary

Mumbai, June 11, 2021 (Membership No. A12344)

Mumbai – 400 098.
CIN : L99999MH1995PLC094641


