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INDEPENDENT AUDITOR’S REPORT

To the Members of Edelweiss International (Singapore) Pte. Limited
Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of Edelweiss International (Singapore)
Pte. Limited (“the Company”), which comprise the Balance sheet as at March 31, 2021, the Statement of Profit and
Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special
Purpose Financial Statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at March 31, 2021, its profit including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Special Purpose Financial Statements.

Other Information

This being a foreign, the requirement regarding reporting on Other Information clause is not applicable to the
Company.

Responsibility of Management for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Special Purpose Financial Statements
that give a true and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Special
Purpose Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Special Purpose Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or =
has no realistic alternative but to do so. B

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Special Purpose Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Special Purpose Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ QObtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. we are also expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Special Purpose Financial Statements, including
the disclosures, and whether the Special Purpose Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

This report is issued at the request of the Company and is intended solely for the information and use of the
Edelweiss Financial Services Limited (‘Ulimate Holding Company’ or ‘EFSL"), for the purpose of presentation of its
consolidated audited financial statements for the year ended March 31, 2021 and for the use of S.R. Batliboi & Co. LLP
{the current statutory auditor of EFSL) in conjunction with the audit of consolidated financial statements and is not
intended to be and should not be used for any other purpose.
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Report on Other Legal and Regulatory Requirements

1. Asrequired for the purpose of special purpose financial statements, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid special purpose financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

(e) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these special purpose financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A” to this report;

(f) As informed to us, the Company being an foreign company, the requirement for provisions of section
197(16) of the Companies Act, 2013 are not applicable.

(g) With respect to the other matters to be included in the Auditor’s Report in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position; and

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

For NGS & Co. LLP
Chartered Accountants

R.P. Soni

Partner
Membership No.: 104796

UDIN: 21104796AAABNF2549

Place: Mumbai
Date: May 24, 2021
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Annexure A
Report on the Internal Financial Controls

We have audited the internal financial controls over financial reporting of Edelweiss International (Singapore) Pte.
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the special purpose financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with
reference to these special purpose financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing to the extent applicable to an audit of internal financial controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these special purpose financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference to these special purpose financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting with reference to these special purpose financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls over financial reporting with reference to these special purpose financial
statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company's internal financial control over financial reporting with reference to these special purpose financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these special purpose
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these Special
purpose Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
special purpose financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these special purpose financial
statements to future periods are subject to the risk that the internal financial control over financial reporting with
reference to these special purpose financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial reporting
with reference to these special purpose financial statements and such internal financial controls over financial
reporting with reference to these special purpose financial statements were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For NGS & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 119850W

R.P. Soni

Partner
Membership No.: 104796

UDIN: 21104796AAABNF2549

—_— -

Place: Mumbai
Date: May 24, 2021



Edelweiss International (Singapore) Pte Limited

Balance Sheet

(Currency : Indian rupees)

ASSETS

Financial assets

(a) Cash and cash equivalents

(b) Derivative financial instruments
(c) Trade receivables

(d) Stock in trade

(e) Loans

(f) Investments

(g) Other financial assets

Non-financial assets

(a) Deferred tax assets (net)

(b) Property, Plant and Equipment
(c) Other Intangible assets

(d) Other non- financial assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Financial liabilities
(a) Trade payables
(i) Other payables
(b) Borrowings (other than debt securities)
(c) Other financial liabilities

Non-financial liabilities
(a) Provisions
(b) Other non-financial liabilities

Equity
(a) Equity share capital
(b) Other equity

TOTAL LIABILITIES AND EQUITY

Significant accounting policies and notes to the financial
statements

For NGS & Co.LLP
Chartered Accountants

10
11
12
13

14
15
16
17

18
19

20
21

22

11042

As at As at
March 31, 2021 31 March 2020
(Audited) (Audited)
40,29,30,244 39,79.05,213
12,35,05,945 46,26.12,922
16,13,402 44,90,700
58,58,71,720 1,06,19,63.477
14,05,42,226 3,69.96,627
7,43,40,125 24.62,00,895
1,28,86,42,846 49,50,43,250
2,61,74,46,508 2,70,52.13,084
3,81,089 50,75,511
1,87,72,190 3.78.36,861
8,553 26,390
65,37,372 24.58,462
2,56,99,204 4,53.97,224
2,64,31,45,712 2,75.06.10,308
49,83,804 1,35.86,411
15,98,91,729 -
59,71,46,263 1,15,60,74,551
76,20,21,796 1,16,96,60,962
17,62,400 17,13,058
13,88,307 2,30,584
31,50,707 19,43,642
2,06,33,07,500 2.06,33.07,500
(18,53,34,291) (48,43,01,796)
1,87,79,73,209 1,57,90,05,704
2,64,31,45,712 2,75,06,10,308

For and on behalf of the Board of Directors

Firm Registration No.: 1 19850W TR
[l SO
bl ’X'W&
o "N
R. P. Soni Kunal Jadhav Sagar Anand
Partner Director Director

Membership No.: 104796

Mumbai
May 24, 2021

May 24. 2021



Edelweiss International (Singapore) Pte Limited

Statement of Profit and Loss

(Currency : Indian rupees) Note  For the year ended For the year ended
March 31, 2021 31 March 2020

Revenue from operations
Interest income 23 1,96,29,632 3.77,48,512
Dividend income 24 2,99,45,745 -
Net gain on fair value changes 25 59,76,65,724 32,38,51,526
Other income 26 2,57,96,257 2,66.61,592
Total income 67,30,37,358 38,82,61,630
Expenses
Finance costs 27 2,06,54,195 3,93,97,511
Impairment on financial instruments 28 2,03,150 19,09.378
Employee benefits expense 29 11,60,47,399 6,65,97,269
Depreciation and amortization expenses 15&16 2,25,85,980 2,29.71,982
Other expenses 30 16,26,16,445 17,36,13,506
Total expenses 32,21,07,169 30,44,89,646
Profit before tax 35,09,30,189 8.37,71,984
Tax expenses
(1) Current tax - -
(2) Deferred tax (net) 45,81,819 (5.46,695)
Profit for the year 34,63,48,370 8.43.18,679
Other Comprehensive Income
(A) Items that will not be reclassified to profit or loss
Remeasurement gain on defined benefit plans (8,20,611) 2,64,899
Total (A) (8,20,611) 2,64,899
(B) Items that will be reclassified to profit or loss
Net gain/(loss) on debt instruments measured FVOCI (36,94,892) 47,04,600
Foreign Exchange Translation Reserve - OCI (4,29,35,872) 12,80,17,463
Total (B) (4,66,30,764) 13,27,22,063
Other Comprehensive Income/(loss) (A+B) (4,74,51,375) 13,29,86,962
Total Comprehensive Income 29,88,96,995 21,73,05,641
Earnings per equity share (Face value of SGD 1 each):

Basic & Diluted 32 8.09 1.97

Significant accounting policies and notes to the financial statements [ t0 42

For NGS & Co. LLP
Chartered Accountants
Firm Registration No.: 1 |9850W

For and on behalf of the Board of Directors

Qoo

xl #L’//

. Soni Kunal Jadhav Sagar Anand
Partner Director Director
Membership No.: 104796
Mumbai
May 24, 2021 May 24, 2021




Edelweiss International (Singapore) Pie Limited
Siatemenl of changes in equity

(Carrcacy : Indian rupees)

Equity share capital
At 1 April 2019 Changes In equity At 31 March 2020 Changes in equity share capital At 31 March 2021
[ ... -sharecapital e . U,
2,06.33.07,500 - 2,06,33,07,500 - 2,06,33,07,500
Other Equity
Reserves and surplus Other comprehensive income
Retained carnings Stock options reserve Debt instruments through Other  Foreign exchange iranslation
Comprebeansive Income reserve
Balance at 1 Apell 2019 (Ind AS) (81.98.23,014) 6.15.000 (L5111 11.83.57.119
Ind AS adjusiments (6.05.431)
Profit or Joss for the year 8,43,18.679 - - -
Other comprehensive income 2.64.899 - 47.04.600 12.80.17,463
Total Comprehensive Income for
the year 8,45,8),578 - 47,04,600 12,80,17,463
Bulance at 31 March 2020 (Ind AS) (73,58,44,867) 6,15,000 45,53.489 24,63,74,582
lod AS adjustments 70,510 - - -
Profit or loss for the year 34,63,48,370 - - -
Other comprebensivé income (8.20,611) - (36.94.892) (4.29.35.874)
Total Comprehensive Income for
the year 34,55,27,760 . (36.94,892) (4,29,35,874)
Balance st 31 March 2021 (Ind AS) (39,02,46,598) 6,15,000 858,597 20,34,38,709
Nature aod purpose of reserve

1. Debt instruments through Other Comprehensive Income

Total

(70.10.02.006)

(6,05431)
8.43,18.679
13,29.86.962

21,67,00,210

(48,43,01,796)
70.510
34,63,48.370
(4,74,51.376)

29,88,96,995
(18,53,34,291)

The Company recognises changes in the fair value of debt instruments held with business objective of collect and sell in other comprehensive income. These changes are accumulated within

the FVOCT dcbl invesiments reserve within equity. The Company transfers amounts (rom this rescrve (o the statement of profit and loss when Lhe debt instrument

is sold.

2. Share option reserve

The share option reserve prises the Jative value of employee services received for the issue of the options under the share plans of the uitimate holding company.

3. Foreign Exchange Translation Rexerve

The functional curreacy of the Company 1s United states Dollars. These financial are prepared and p d in INR which is the functional currency of the Ultimate Parent Entiry,
for the purposes of lidation. Foreign Exch Translation reserve rep the ¢xch liffe arising on difle arising on of financial from

funciional currency to the presentation currency.
As per ous report of even date attached.

For NGS & Co. LLP For and on behalf of the Baard of Directors
Chartered Accowniants A

Firm Registration No.: 1 19850W Iw Q i '__& S
. x )D g
- P J/
/ p , //

%{;\,\ -
R Kunal Jadhav Sagar Anand S

P, Sonl
Partner Director Director o g
Membership No.: 104796 %. &
%
Mumbai
May 24, 2021 May 24, 202] May 24, 2021




Edelweiss International (Singapore) Pte. Limited

Cash Flow Statement

(Currency: Indian Rupees)

A Cash Bow from operating activities
Profit/ {Loss) before taxation
Adjustments for
Depreciation
Forign excbnage gan and loss on ROU
Forign exchnage gain and loss on Lease lability
Miscellaneous incomne- rebate
Provision for compensated absencex
Provision for gratuity
Iropairment on finzncial instruments
Net (profit)/ loss on FVOCI debt instrument
Interest income in respect of investing activity
Interest expense on lease Liability
Interest income on Joans given
Interest expense on borrowings (other than debt sccurities)
Expense on Employec Stock Option Scheme (ESOP)
Loss on sale of fixed assets
Unrealised fair value loss/ (gain) on financial instruments a1 FVTPL

Operating cash flow before working capital changes
Add / (Less): Adjustments for working capital changes
Decrease in financial assets

{Increase)/ decreasc in derivative financial instruments
Decrease in other non-financial assets

(Increasc) in Stock in trade

Decrease / (increase) in rade receivables

(Decreasc) in trade payables

Increase / (decrease) in other (inancial liabilities
(Decrease)/ increase in oiher non-financial Labilities
Increase / (decrease) in provision

Cash generated from / (used in) operations

Income taxes (paid)
Net cash generated from / (used in) operating activitles - A

B Cash flow from investing activitles
Salc of fixed asset
Purchase of fixed assets
Purchase of FYQCH debt instrument
Proceeds from sale of of FVOCI debl instrument
Interest received on investments measured at FVOCI debt instrument
Interest received on loans given
Loans given

Net cash (used in) / d from i ing activilies - B

C  Cash flow from financing activities
Repayment of borrowings (other than debl securities)
(Refer note | below)
Principal repayment of leases (Ind AS 116) - Non-Group
Interest paid on lease
Intcsest paid on short lerm borrowings (other than debt sccurities)

Net cash used in financing actlvities - C
D  Foreign exchange translation reserve - D
Net (decrease) / increase in cash and cash cquivalents (A+B+C+D)

Cash and cash cquivalent as at the beginning of the year
Cash and cash cquivalent as at the end of the year (refer note-7)

Note:
| Net figures have been reported on account of volume of transactions.

As per our report of even daie attached.

For NGS & Co. LLP
Chartered Accountunts
Firm Registration No.: | 19850W

R. P. Soni

Partner

Membership No.: 104796
Mumbai

May 24, 2021

For the year ended For the year ended
31 March 2021 31 March 2020
35,09.30,189 8.37.71,984
2.25,85.980 2.29.71.981
2,94,019 -
18,33,944 -
(32,01,767) .
(5,99,815) (2,77.988)
3,80,509 3,85,866
2,03,150 19.09.412
{5,38,059 (11.73,970)
(31,333,441 (41.42,740)
31.54,020
(1,26.20,064) (25.98,711)
86,08,480 56.91.661
19,139 5.174
17,920 .
39,45.20.676 .
76.24,54,880 10.65.42.669
(81,32,94,571) 15.33.55.277
(82,43,863) (31.85,06,218)
(41,77,900) 56.81.455
39,79,56,504 (56.72.95,613)
27,90.425 2,59.49.419
(83,38,842) (53.16.943)
(51,96,89,739) 70.89.58.618
11,74,077 (11,10.852)
92,930
(18,92,76,099) 10.82,57,812
(18,92,76,099) 10.82.57,812
29,793 -
(51,34,664) (3,60,166)
- (24.07,68.626)
16,68,22,292 15.69.43,411
40.81,348 36.10.165
52,42,789 22.73.659
19.81,86,543) {3.44.59.778)
7,28,55,015 $11.27.61,335)
15.27.98,998 (4.21.07.642)
(1,73,58,891) (1.77.28.604)
131.46,945) (50.50.985)
(1,05,698) (7.67.633)
13,21,87.462 (6,56,54,864)
(1,07,41.348) 3.44.92.831
50,25,031 (3.56.65.556)
39,79,05,213 43.35.70,769
40,29,30.244 39,79,05.213

For and on behalf of the Board of Director

,\.'\3“,—;-

Kunal Jadhav
Directos

May 24, 2021

-

t\.

Sagur Anund

Director




Edelweiss International (Singapore) Pte Limited

Notes to the financial statements for the year ended 31 March 2021

(Currency: Indian rupees)

1. Background

Edelweiss International (Singapore) Pte. Limited (the “Company”) is a company
incorporated in the Republic of Singapore. The address of the Company’s registered office is
9 Raffles Place #27-00 Republic Plaza Singapore 048619. The principal activities of the
Company is to undertake trading and investment activities.

The Company was a wholly owned subsidiary of Edelweiss Capital (Singapore) Pte. Ltd., a
Company incorporated in Singapore, till 25 March 2020. During the current financial year,
the company has become a wholly owned subsidiary of Edel Investment Limited, a
Company incorporated in India. The ultimate holding company remains Edelweiss Financial
Services Limited, which is incorporated in India and listed on the Indian Stock Exchange.

The Company has formed a Branch in United Arab Emirates (UAE) on 12 September 2017.
The Branch is registered with the Dubai Multi Commodities Centre Authority (DMCCA)
and is located at AG-14K, AG Tower, Plot No: JLT-PHI-11A, Jumeirah Lakes Towers,
Dubai, United Arab Emirates. The principal activity of the Branch is to undertake
proprietary trading on regulated exchanges (DMCC).

2. Basis of preparation of financial statements and Functional Currency

The financial statements of the Company has been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time).

The Company being a foreign company prepared its financial statements in United States
Dollar (USD) which is its Functional currency. However for consolidation purpose, the
company presents these financial statements in Indian rupees (INR), which is the functional
currency of the ultimate holding company.

The assets and liabilities are translated into INR at the spot rate of exchange prevailing at the
reporting date and their statement of profit and loss are translated at average exchange rate
prevailing during the year. The exchange differences arising on translation are recognised in
OCI and accumulated as a separate component of other equity.

These financial statements have been prepared on a historical cost basis, except for certain
financial instruments such as financial asset measured at fair value through other
comprehensive income (FVOCI) instruments, derivative financial instruments, and other
financial assets held for trading, which have been measured at fair value. The Financial
Statements are presented in INR.




Edelweiss International (Singapore) Pte Limited

Notes to the financial statements for the year ended 31 March 2021

(Currency: Indian rupees)

2. Basis of preparation of financial statements and Functional Currency (continued)

Estimation of uncertainties relating to the global health pandemic from COVID-19

The outbreak of COVID-19 virus continues to spread across the globe including India,
resulting in significant volatility in financial markets and a significant decrease in global and
India’s economic activities. The pandemic and its consequent adverse effect on the economy
also adversely impacted the financial markets.

In preparing these financial statements, the Company’s management has assessed the impact
of the pandemic on its operations and its assets including the value of its investments as at
March 31, 2021 based on estimate of the future results and various internal and external
information available up to the date of approval of these financial statements. The estimates
as at the date of approval of these financial results may differ based on the ongoing impact
of the pandemic and the timing of the improvement in the economy and the financial
markets.

3. Presentation of financial statements

These financial statements are Special Purpose Financial Statements drawn under Indian
Accounting Standards (Ind-AS) for the purpose of Consolidation with Edelweiss Financial
Services Limited (Ultimate Holding Company) for its reporting of Consolidated audited
financial results under Ind-AS Division III of Schedule 111 of the Companies Act, 2013 (“the
Act”).

The Company presents its balance sheet in order of liquidity in compliance with the Division
IIT of the Schedule [II to the Companies Act, 2013. An analysis regarding recovery or
settlement within 12 months after the reporting date (current) and more than 12 months after
the reporting date (non—current) is presented in Note 35.

Financial assets and financial liabilities are generally reported gross in the balance sheet.
They are only offset and reported net when, in addition to having an unconditional legally
enforceable right to offset the recognised amounts without being contingent on a future
event, the parties also intend to settle on a net basis in all of the following circumstances:

e The normal course of business
o The event of default
e The event of insolvency or bankruptcy of the company and or its counterparties

Derivative assets and liabilities with master netting arrangements (e.g. ISDAs) are only
presented net when they satisfy the eligibility of netting for all of the above criteria and not
just in the event of default.
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4.1

Significant accounting policies

Recognition of Interest and Dividend income

Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method
for all financial instruments measured at amortised cost and debt instrument measured at
FVOCI. The EIR is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the financial asset) is calculated by taking into
account any discount or premium on acquisition, fees and costs that are an integral part of
the EIR. The Company recognises interest income using a rate of return that represents the
best estimate of a constant rate of return over the expected life of the loan. Hence, it
recognises the effect of potentially different interest rates charged at various stages, and
other characteristics of the product life cycle (including prepayments, penalty interest and
charges).

If expectations regarding the cash flows on the financial asset are revised for reasons other
than credit risk. The adjustment is booked as a positive or negative adjustment to the
carrying amount of the asset in the balance sheet with an increase or reduction in interest
income.

When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3°, the
Company calculates interest income by applying the effective interest rate to the amortised
cost (net of expected credit loss) of the financial asset. If the financial assets cures and is no
longer credit-impaired, the Company reverts to calculating interest income on a gross basis.

For purchased or originated credit-impaired (POCI) financial assets, the Company calculates
interest income by calculating the credit-adjusted EIR and applying that rate to the amortised
cost of the asset. The credit-adjusted EIR is the interest rate that, at original recognition,
discounts the estimated future cash flows (including credit losses) to the amortised cost of
the POCI assets.

Dividend income is recognised in profit or loss when the Company’s right to receive
payment of the dividend is established, it is probable that the economic benefits associated
with the dividend will flow to the entity, and the amount of the dividend can be measured
reliably.
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4.3.1

Significant accounting policies (continued)

Financial Instruments
Date of recognition

Financial assets and financial liabilities, with the exception of borrowings are initially
recognised on the trade date, i.e., the date that the Company becomes a party to the
contractual provisions of the instrument. This includes regular way trades: purchases or sales
of financial assets that require delivery of assets within the time frame generally established
by regulation or convention in the market place. The Company recognises borrowings when
funds are available for utilisation to the Company.

Initial measurement of financial instruments

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

Day 1 profit or loss

When the transaction price of the financial instrument differs from the fair value at
origination and the fair value is based on a valuation technique using only inputs observable
in market transactions, the Company recognises the difference between the transaction price
and fair value in net gain on fair value changes. In those cases where fair value is based on
models for which some of the inputs are not observable, the difference between the
transaction price and the fair value is deferred and is only recognised in profit or loss when
the inputs become observable, or when the instrument is derecognised.

Classification of financial instruments
Financial assets:

The Company classifies all of its financial assets based on the business model for managing
the assets and the asset’s contractual terms, measured at either:

e Amortised cost
e Fair value through other comprehensive income [FVOCI)
e Fair value through profit or loss [FVTPL]
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4. Significant accounting policies (continued)

4.3 Financial Instruments (continued)

The Company measures debt financial assets that meet the following conditions at amortised
cost:

o the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows; and

e the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Sale that occur for below reason are considered as consistent with business model whose
objective is to hold financial assets in order to collect contractual cash flows

o if those sales are infrequent (even if significant in value) or insignificant in value both
individually and in aggregate (even if frequent).

o [f such sales are made close to maturity of financial asset and proceeds from sale
approximate the collection of the remaining contractual cashflow

¢ Selling a financial asset because of significant increase in credit risk

Debt instruments that meet the following conditions are subsequently measured at fair value
through other comprehensive income (except for debt instruments that are designated as at
fair value through profit or loss on initial recognition):

e the financial asset is held within a business model whose objective is achieved both by
collecting contractual cash flows and selling the financial assets; and

o the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

By default, all other financial assets are subsequently measured at FVTPL.

4.3.1.1 Amortized cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period.

For financial instruments other than purchased or originated credit-impaired financial assets,
the effective interest rate is the rate that exactly discounts estimated future cash receipts
(including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) excluding expected credit
losses, through the expected life of the debt instrument, or, where appropriate, a shorter
period, to the gross carrying amount of the debt instrument on initial recognition. For
purchased or originated credit-impaired financial assets, a credit-adjusted effective interest
rate is calculated by discounting the estimated future cash flows, including expected credit
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Significant accounting policies (continued)

Financial Instruments (continued)

The amortised cost of a financial asset is the amount at which the financial asset is measured
at initial recognition minus the principal repayments, plus the cumulative amortisation using
the effective interest method of any difference between that initial amount and the maturity
amount, adjusted for any loss allowance. On the other hand, the gross carrying amount of a
financial asset is the amortised cost of a financial asset before adjusting for any loss
allowance.

Financial assets held for trading

The Company classifies financial assets as held for trading when they have been purchased
or issued primarily for short-term profit making through trading activities or form part of a
portfolio of financial instruments that are managed together, for which there evidence of a
recent pattern of short-term profit is taking. Held-for-trading assets and liabilities are
recorded and measured in the balance sheet at fair value. Financial assets designated at
FVTPL, please refer note 4.3.2.2

Investment in equity instruments

The Company subsequently measures all equity investments at fair value through profit or
Joss, unless the management has elected to classify irrevocably some of its strategic equity
investments to be measured at FVOCI, when such instruments meet the definition of Equity
under Ind AS 32 Financial Instruments: Presentation and are not held for trading. Such
classification is determined on an instrument-by-instrument basis.

Financial liabilities
All financial liabilities are measured at amortised cost except derivative financial liabilities.
Debt securities and other borrowed funds

After initial measurement, debt issued and other borrowed funds are subsequently measured
at amortised cost. Amortised cost is calculated by taking into account any discount or
premium on issue funds, and costs that are an integral part of the EIR.

Financial assets and Financial liabilities at fair value through profit or loss

Financial assets and financial liabilities in this category are those that are not held for trading
and have been either designated by management upon initial recognition or are mandatorily
required to be measured at fair value under Ind AS 109. Management only designates an
instrument at FVTPL upon initial recognition when one of the following criteria are met.




Edelweiss International (Singapore) Pte Limited

Notes to the financial statements for the year ended 31 March 2021

(Currency: Indian rupees)

4.

4.3

433

Significant accounting policies (continued)

Financial Instruments (continued)
Such designation is determined on an instrument-by-instrument basis:

e The designation eliminates, or significantly reduces, the inconsistent treatment that
would otherwise arise from measuring the assets or liabilities or recognising gains or
losses on them on a different basis; Or

e The liabilities are part of a Company of financial liabilities, which are managed and their
performance evaluated on a fair value basis, in accordance with a documented risk
management or investment strategy; Or

e The liabilities containing one or more embedded derivatives, unless they do not
significantly modify the cash flows that would otherwise be required by the contract, or
it is clear with little or no analysis when a similar instrument is first considered that
separation of the embedded derivative(s) is prohibited.

Financial assets and financial liabilities at FVTPL are recorded in the balance sheet at fair
value. Changes in fair value are recorded in profit and loss with the exception of movements
in fair value of liabilities designated at FVTPL due to changes in the Company’s own credit
risk. Such changes in fair value are recorded in the Own credit reserve through OCI and do
not get recycled to the profit or loss. Interest earned or incurred on instruments designated at
FVTPL is accrued in interest income or finance cost, respectively, using the EIR, taking into
account any discount/ premium and qualifying transaction costs being an integral part of
instrument. Interest earned on assets mandatorily required to be measured at FVTPL is
recorded using contractual interest rate.

Financial liabilities and equity instruments

Financial instruments issued by the Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by a Company entity are
recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.
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Significant accounting policies (continued)

Financial Instruments (continued)
Derivatives

The Company enters into a variety of derivative financial instruments to manage its
exposure to interest rate and foreign exchange rate risks, including foreign exchange forward
contracts and interest rate swaps.

Company has designed a risk strategy based to cover exposure on issuance of Nifty Linked
Debentures, by entering into a derivative contracts either to minimize the loss or to earn a
minimum committed income by entering into a combination of derivative contracts (say for
example purchased call and put options) with a wide range of strike prices. Above strategy
has been approved by the risk committee and ensures that risk is fully or partially covered,
hence supports to reduce the risk exposure.

Derivatives are initially recognised at fair value and are subsequently re-measured at fair
value through profit or loss. The resulting gain or loss is recognised in profit or loss
immediately.

Reclassification of financial assets and financial liabilities

The Company does not reclassify its financial assets subsequent to their initial recognition,
apart from the exceptional circumstances in which the Company acquires, disposes of, or
terminates a business line. Financial liabilities are never reclassified.

Derecognition of financial assets and financial liabilities
Derecognition of financial assets due to substantial modification of terms and conditions

The Company derecognises a financial asset, such as a loan to a customer, when the terms
and conditions have been renegotiated to the extent that, substantially, it becomes a new
loan, with the difference recognised as a derecognition gain or loss, to the extent that an
impairment loss has not already been recorded.

If the modification does not result in cash flows that are substantially different, the
modification does not result in derecognition. Based on the change in cash flows discounted
at the original EIR, the Company records a modification gain or loss, to the extent that an
impairment loss has not already been recorded.

4.5.2 Derecognition of financial assets (other than due to substantial modification)

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is derecognised when the rights to receive cash flows from the
financial asset have expired. The Company also derecognises the financial asset if it has
both transferred the financial asset and the transfer qualifies for derecognition.
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Significant accounting policies (continued)

Derecognition of financial assets and financial liabilities
The Company has transferred the financial asset if, and only if, either:

e The Company has transferred its contractual rights to receive cash flows from the
financial asset; or

e It retains the rights to the cash flows, but has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass—
through’ arrangement.

A transfer only qualifies for derecognition if either:
e The Company has transferred substantially all the risks and rewards of the asset; or

e The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset

The Company considers control to be transferred if and only if, the transferee has the
practical ability to sell the asset in its entirety to an unrelated third party and is able to
exercise that ability unilaterally and without imposing additional restrictions on the transfer.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged,
cancelled or expires.

Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing financial liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original
financial liability and the recognition of a new financial liability. The difference between the
carrying value of the original financial liability and the consideration paid, including
modified contractual cash flow recognised as new financial liability, would be recognised in

profit or loss.
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Significant accounting policies (continued)

Impairment of financial assets

The Company records allowance for expected credit losses for all loans, other debt financial
assets not held at FVTPL, together with loan commitment and financial guarantee contracts,
in this section all referred to as ‘financial instruments’. Equity instruments are not subject to
impairment.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance
on trade receivables and lease receivables. The application of simplified approach does not
require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.
The Company uses a provision matrix to determine impairment loss allowance on portfolio
of its receivables. The provision matrix is based on its historically observed default rates
over the expected life of the receivables. However, if receivables contain a significant
financing component, the Company chooses as its accounting policy to measure the loss
allowance by applying general approach to measure ECL.

For all other financial instruments, the Company recognises lifetime ECL when there has
been a significant increase in credit risk (SICR) since initial recognition. If, on the other
hand, the credit risk on the financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses (12m ECL). The assessment of whether
lifetime ECL should be recognised is based on significant increases in the likelihood or risk
of a default occurring since initial recognition instead of an evidence of a financial asset
being credit-impaired at the reporting date or an actual default occurring.

Lifetime ECL represents the expected credit losses that will result from all possible default
events over the expected life of a financial instrument. In contrast, 12m ECL represents the
portion of lifetime ECL that is expected to result from default events on a financial
instrument that are possible within 12 months after the reporting date.

The measurement of expected credit losses is a function of the probability of default, loss
given default (i.e. the magnitude of the loss if there is a default) and the exposure at default.
The assessment of the probability of default and loss given default is based on historical data
adjusted by forward-looking information. As for the exposure at default (EAD), for financial
assets, this is represented by the assets’ gross carrying amount at the reporting date; for loan
commitments and financial guarantee contracts, the exposure includes the amount drawn
down as at the reporting date, together with any additional amounts expected to be drawn
down in the future by default date determined based on historical trend, the Company’s
understanding of the specific future financing needs of the debtors, and other relevant
forward-looking information.
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4.6 Impairment of financial assets (continued)

4.7

4.8

For financial assets, the ECL is estimated as the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive, discounted at the original effective interest rate. The Company
recognises an impairment gain or loss in profit or loss for all financial instruments with a
corresponding adjustment to their carrying amount through a loss allowance account.

If a financial instrument includes both a loan (i.e. financial asset) and an undrawn commitment
(i.e. loan commitment) component and the Company cannot separately identify the ECL on the
loan commitment component from those on the financial asset component, the ECL on the loan
commitment have been recognised together with the loss allowance for the financial asset. To the
extent that the combined ECL exceed the gross carrying amount of the financial asset, the ECL
have been recognised as a provision. Also, for other loan commitments and all financial
guarantee contracts, the loss allowance has been recognised as a provision.

Write off

Financial assets are written off either partially or in their entirety only when the Company has no
reasonable expectation of recovery.

Determination of fair value

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

¢ In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
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Significant accounting policies (continued)

4.8 Determination of fair value (continued)

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use. The Company uses valuation techniques that are appropriate
in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable
inputs. In order to show how fair values have been derived, financial instruments are
classified based on a hierarchy of valuation techniques, as summarised below:

e Level | financial instruments —Those where the inputs used in the valuation are
unadjusted quoted prices from active markets for identical assets or liabilities that the
Company has access at the measurement date. The Company considers markets as active
only if there are sufficient trading activities with regards to the volume and liquidity of
the identical assets or liabilities and when there are binding and exercisable price quotes
available on the balance sheet date.

e Level 2 financial instruments—Those where the inputs that are used for valuation and are
significant, are derived from directly or indirectly observable market data available over
the entire period of the instrument’s life.

e Level 3 financial instruments —Those that include one or more unobservable input that is
significant to the measurement as whole. For assets and liabilities that are recognised in
the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorization (based on
the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period. The Company periodically reviews its valuation techniques
including the adopted methodologies and model calibrations.

Therefore, the Company applies various techniques to estimate the credit risk associated
with its financial instruments measured at fair value, which include a portfolio-based
approach that estimates the expected net exposure per counterparty over the full lifetime of
the individual assets, in order to reflect the credit risk of the individual counterparties for
non-collateralised financial instruments.

The Company evaluates the levelling at each reporting period on an instrument-by-
instrument basis and reclassifies instruments when necessary based on the facts at the end of
the reporting period.
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Significant accounting policies (continued)

Operating leases
Accounting policy applicable from 1 April 2019

As described in Note 37.2, the Company has applied Ind AS 116 using the modified
retrospective approach and therefore comparative information has not been restated. This
means comparative information is still reported under Ind AS 17.

Company as a lessee:

For any new contracts entered into on or after 1 April 2019, the Company considers whether
a contract is, or contains a lease. A lease is defined as ‘a contract, or part of a contract, that
conveys the right to use an asset (the underlying asset) for a period of time in exchange for
consideration’. To apply this definition the Company assesses whether the contract is or
contains lease.

Measurement and recognition

At lease commencement date, the Company recognises a right-of-use asset and a lease
liability on the balance sheet. The right-of-use asset is measured at cost, which is made up of
the initial measurement of the lease liability, any initial direct costs incurred by the
Company, an estimate of any costs to dismantle and remove the asset at the end of the lease,
and any lease payments made in advance of the lease commencement date (net of any
incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The Company also assesses the right-of-use asset for impairment
when such indicators exist. At the commencement date, the company measures the lease
liability at the present value of the lease payments unpaid at that date, discounted using the
interest rate implicit in the lease if that rate is readily available or at the incremental
borrowing rate.

Subsequent to initial measurement, the liability will be reduced for payments made and
increased for interest. It is remeasured to reflect any reassessment or modification, or if there
are changes in in-substance fixed payments. When the lease liability is remeasured, the
corresponding adjustment is reflected in the right-of-use asset, or profit and loss if the right-
of-use asset is already reduced to zero
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Significant accounting policies (continued)
Operating leases (continued)

Short term lease

The Company has elected not to recognise right of use asset and lease liabilities for short term
leases of property that has lease term of 12 months or less. The Company recognises lease
payment associated with these leases as an expense on a straight line basis over lease term.

In the comparative period, as a lessee the Company classified leases that transfer substantially
all the risk and reward of ownership as finance leases. Assets held under other leases are
classified as operating lease and were not recognised in Company Balance sheet. Payments
made under operating lease are recognised as an expense in the statement of profit and loss on
a straight-line basis over the lease term, in which case lease payments are recognised based on
contractual terms. Contingent rental payable is recognised as an expense in the period in
which it is incurred

Company as lessor:

The Company’s accounting policy under Ind AS 116 has not changed from the comparative
period. As a lessor the Company classifies its leases as either operating or finance leases. A
lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership of the underlying asset and classified as an operating lease if it does
not.

Earnings per share

Basic earnings per share is computed by dividing the net profit after tax attributable to the
equity shareholders for the year by the weighted average number of equity shares outstanding
for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities or other
contracts to issue equity shares were exercised or converted during the year. Diluted earings
per share is computed by dividing the net profit after tax attributable to the equity shareholders
for the year by weighted average number of equity shares considered for deriving basic
eamings per share and weighted average number of equity shares that could have been issued
upon conversion of all potential equity shares.
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4.11

4.12

Foreign currency transactions

The consolidated financial statements are presented in Indian Rupees which is also
functional currency of the Parent. Transactions in currencies other than Indian Rupees (i.e.
foreign currencies) are recognised at the rates of exchange prevailing at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at
fair value that are denominated in foreign currencies are retranslated at the rates prevailing
at the date when the fair value was determined. Non-monetary items that are measured in
terms of historical cost in a foreign currency are not retranslated

Exchange differences on monetary items are recognised in profit or loss in the period in
which they arise

Retirement and other employee benefit

The accounting policy followed by the company in respect of its employee benefit schemes
in accordance with Accounting Standard is set out below:

Gratuity

The employees based out of U.A.E are eligible for end of service benefits in accordance
with the U.A.E Labour Laws. The provision for end of service benefits is done based on
current remuneration and periods of service at the end of the reporting period.

Remeasurements, comprising of actuarnal gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return
on plan assets (excluding amounts included in net interest on the net defined benefit
liability), are recognised immediately in the balance sheet with a corresponding debit or
credit to retained earnings through OCI in the period in which they occur. Remeasurements
are not reclassified to profit or loss in subsequent periods.

Compensated Absences

The eligible employees of the Company are permitted to carry forward certain number of
their annual leave entitlement to subsequent years, subject to a ceiling. The Company
recognises the charge in the statement of profit and loss and corresponding liability on such
non-vesting accumulated leave entitlement based on a valuation by an independent actuary.
The cost of providing annual leave benefits is determined using the projected unit credit
method.
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Significant accounting policies (continued)

Share-based payment arrangements

Equity-settled share-based payments to employees and others providing similar services that
are granted by the ultimate parent Company are measured by reference to the fair value of
the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is
expensed over the vesting period, based on the Company’s estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each
reporting period, the Company revises its estimate of the number of equity instruments
expected to vest. The impact of the revision of the original estimates, if any, is recognised in
profit or loss such that the cumulative expense reflects the revised estimate, with a
corresponding adjustment to the "ESOP reserve’. In cases where the share options granted
vest in instalments over the vesting period, the Company treats each instalment as a separate
grant, because each instalment has a different vesting period, and hence the fair value of
each instalment differs.

Property, plant and equipment and right — of — use assets

Property plant and equipment is stated at cost excluding the costs of day—to—day servicing,
less accumulated depreciation and accumulated impairment in value. Changes in the
expected useful life are accounted for by changing the amortisation period or methodology,
as appropriate, and treated as changes in accounting estimates.

Subsequent costs incurred on an item of property, plant and equipment is recognised in the
carrying amount thereof when those costs meet the recognition criteria as mentioned above.
Repairs and maintenance are recognised in profit or loss as incurred.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives. Depreciation
is provided on a written down value basis from the date the asset is ready for its intended use
or put to use whichever is earlier. In respect of assets sold, depreciation is provided upto the
date of disposal.

The estimated useful lives of the fixed assets are as follows:

Renovation 1 — 2 years (Over the period of lease)
Computer | —3 years

Computer software 3 years

Office equipment 3 years

Furniture and Fixtures 3 years
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Significant accounting policies (continued)

Property, plant and equipment and right — of — use assets (continued)

Right-of-use assets are presented together with property and equipment in the statement of
financial position — refer to the accounting policy 4.9. Right-of-use assets are depreciated on
a straight-line basis over the lease term.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. The carrying
amount of those components which have been separately recognised as assets is
derecognised at the time of replacement thereof. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit
or loss.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate

For transition to Ind AS, the Company has elected to continue with carrying value of all of
its property, plant and equipment recognized as of 1 April 2017 (transition date) and use that
carrying value as its deemed cost as of the transition date

Intangible assets

The Company’s intangible assets mainly include the value of computer software. An
intangible asset is recognised only when its cost can be measured reliably and it is probable
that the expected future economic benefits that are attributable to it will flow to the
Company.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value as at the date of
acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and any accumulated impairment losses. Intangible assets with
finite lives are amortised over the useful economic life.

Impairment of non-financial assets

The Company assesses at each balance sheet date whether there is any indication that an
asset may be impaired based on internal/external factors. If any such indication exists, the
Company estimates the recoverable amount of the asset. If such recoverable amount of the
asset or the recoverable amount of cash generating unit which the asset belongs to is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognized in the statement of profit and
loss. If at the balance sheet date there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of the depreciable historical cost.

-
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4.

Significant accounting policies (continued)

4.17 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less.

4.18 Provisions and other contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Company will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. If the effect
of the time value of money is material, provisions are determined by discounting the
expected future cash flows to net present value using an appropriate pre-tax discount rate
that reflects current market assessments of the time value of money and, where appropriate,
the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot be
made, is disclosed as a contingent liability. Contingent liabilities are also disclosed when
there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company. Claims against the Company, where the
possibility of any outflow of resources in settlement is remote, are not disclosed as
contingent liabilities.

Contingent assets are not recognised in the financial statements since this may result in the
recognition of income that may never be realised. However, when the realisation of income
is virtually certain, then the related asset is not a contingent asset and is recognised.

4.19 Income tax expenses

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.
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4.

Significant accounting policies (continued)

4.19 Income tax expenses (continued)

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilised.

Deferred tax assets are also recognised with respect to carryforward of unused tax losses and
unused tax credits to the extent that it is probable that future taxable profit will be available
against which the unused tax losses and unused tax credits can be utilised.

It is probable that taxable profit will be available against which a deductible temporary
difference, unused tax loss or unused tax credit can be utilised when there are sufficient taxable
temporary differences which are expected to reverse in the period of reversal of deductible
temporary difference or in periods in which a tax loss can be carried forward or back. When this
is not the case, deferred tax asset is recognised to the extent it is probable that:

e the entity will have sufficient taxable profit in the same period as reversal of deductible
temporary difference or periods in which a tax loss can be carried forward or back; or

e tax planning opportunities are available that will create taxable profit in appropriate periods.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to
recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in
equity respectively.
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5.1

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, which are described in note 4, the
management is required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Critical judgements in applying accounting policies

The following are the critical judgements, apart from those involving estimations, that the
management has made in the process of applying the Company's accounting policies and
that have the most significant effect on the amounts recognised in the Financial Statements.

5.1.1. Business model assessment

Classification and measurement of financial assets depends on the results of the SPPI and
the business model test. The Company determines the business model at a level that reflects
how Groups of financial assets are managed together to achieve a particular business
objective. This assessment includes judgement reflecting all relevant evidence including
how the performance of the assets is evaluated and their performance is measured, the risks
that affect the performance of the assets and how these are managed and how the managers
of the assets are compensated.

The Company monitors financial assets measured at amortised cost that are derecognised
prior to their maturity to understand the quantum, the reason for their disposal and whether
the reasons are consistent with the objective of the business for which the asset was held.
Monitoring is part of the Company’s continuous assessment of whether the business model
for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change
to the classification of those assets.

5.1.2. Determining lease term for lease contracts with renewal and termination option

The Company determines the lease term as the non-cancellable term of the lease, together
with any periods covered by an option to extend the lease if it is reasonably certain to be
exercised, or any periods covered by an option to terminate the lease, if it is reasonably
certain not to be exercised.
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5.1

5.2

Critical accounting judgements and key sources of estimation uncertainty

Critical judgements in applying accounting policies (continued)

The Company has several lease contracts that include extension and termination options.
The Company applies judgement in evaluating whether it is reasonably certain, whether or
not, to exercise the option to renew or terminate the lease. That is, it considers all relevant
factors that create an economic incentive for it to exercise either the renewal or termination.
After the commencement date, the Company reassesses the lease term if there is a
significant event or change in circumstances that is within its control that affects its ability
to exercise or not to exercise the option to renew or to terminate (e.g., construction of
significant leasehold improvements or significant customisation of the leased asset).

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, as described below. The Company based its assumptions and estimates
on parameters available when the Financial Statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such
changes are reflected in the assumptions when they occur.

5.2.1 Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction in the principal (or most advantageous)
market at the measurement date under current market conditions (i.e., an exit price)
regardless of whether that price is directly observable or estimated using another valuation
technique. When the fair values of financial assets and financial liabilities recorded in the
balance sheet cannot be derived from active markets, they are determined using a variety of
valuation techniques that include the use of valuation models. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, estimation is
required in establishing fair values. Judgements and estimates include considerations of
liquidity and model inputs related to items such as credit risk (both own and counterparty),
funding value adjustments, correlation and volatility.
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5.  Critical accounting judgements and key sources of estimation uncertainty (continued)

5.2 Key sources of estimation uncertainty (continued)

5.2.2 Impairment of financial assets

The measurement of impairment losses across all categories of financial assets requires
judgement, in particular, the estimation of the amount and timing of future cash flows and
collateral values when determining impairment losses and the assessment of a significant
increase in credit risk. These estimates are driven by a number of factors, changes in which
can result in different levels of allowances.

The Company’s ECL calculations are outputs of models with a number of underlying
assumptions regarding the choice of variable inputs and their interdependencies. Elements of
the ECL models that are considered accounting judgements and estimates include:

e Probabilities of defaults (PDs) the calculation of which includes historical data,
assumptions and expectations of future conditions.

e The Company’s criteria for assessing if there has been a significant increase in credit risk
and so allowances for financial assets should be measured on a life-time expected credit
loss model basis and the qualitative assessment

e The segmentation of financial assets when their ECL is assessed on a collective basis

¢ Development of ECL models, including the various formulas and the choice of inputs

e Determination of associations between macroeconomic scenarios and, economic inputs,
such as unemployment levels and collateral values, and the effect on PDs, exposure at
defaults and loss given defaults (LGDs)

¢ Selection of forward-looking macroeconomic scenarios and their probability weightings,
to derive the economic inputs into the ECL models

It is Company’s policy tb regularly review its models in the context of actual loss experience

and adjust when necessary.

5.2.3 Effective interest rate method
The Company’s EIR methodology, as explained in Note 4.3.1.1, recognises interest income /
expense using a rate of return that represents the best estimate of a constant rate of return
over the expected behavioural life of loans given / taken and recognises the effect of
characteristics of the product life cycle. This estimation, by nature, requires an element of
judgement regarding the expected behaviour and life-cycle of the instruments, as well
expected changes fee income/expense that are integral parts of the instrument.
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5.

5.2

Critical accounting judgements and key sources of estimation uncertainty (continued)

Key sources of estimation uncertainty (continued)

5.2.4 Accounting for deferred taxes

5.2.5

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that can

be recognised, based upon the likely timing and the level of future taxable profits together
with future tax planning strategies.

Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it
uses its incremental borrowing rate (‘IBR’) to measure lease liabilities. Incremental
borrowing rate is the rate of interest that the Company would have to pay to borrow over a
similar term, and with a similar security, the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar economic environment.

Standards issued but not yet effective

There are no new standard or amendment issued but not effective.
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7 Cash and cash equivalents

As at As at

Particulars March 31, 2021 31 March 2020

Cash in hand - 13,060
Balances with banks

- in current accounts 40,29,30,244 39,78,92,153

40,29,30,244 39,79.05,213
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8. Derivative Financial Instroments

The table below shows the fair valves of derivative financial instruments recorded as assets or liablities together with Lheir notional amounts.

Particulars
(i) Currency derivatives

-Spot and (orwards

~Currency Furures

-Options purchased

~Options sold (writicn)

Less: amoonts offset (refer offsetting
disclosure)

Subtotal (i)

() Equity tinked derivatives
-Interest Rate Swaps

Less: smounts offset (refer offsetting
disclosure)

Subtotal (i

(i) Todex linked derivatives

-Index Futures

-Options purchascd

-Options sold (written)

Less: armounts oflset (refer offseiling
disclosure)

Subtotal (i)

Total Derfvative Financial Instruments
(D)

Particolars
(D Currency derivatives

-Spot and forwards

~Currency Fulures

~Currency swaps

-Options purchased

-Options sold (wniten)

Less: amounts offset (refer offsetting
-disclosure)

Subtotal (i)

(i) Equity tinked derivatives
-Options purchased
-Options sold (wrilien}

~Swaps

Less: amounis offsel (refer offseiting
disclosure)

Subtotal (i)

(W) Index linked derivatives

~Index Futures

-Options purchased

-Options sold (written)

Less: amoonts offset (refer offsctting
disclosure)

Subtotal (i)

Tatal Derivative Financial Instruments
(H+iD

Notional
Unit Notioral amount
Number of currency
unilx
Number of units 9.96,36,879
Number of units 269
Number of units 20592850
Notional
Unk Notional amount
Number of currency
units 34,39.607
Number of units 28.25.00.000
Number of units 83.03,500

31 March 2021
Notional
Fair value of Unit National amount
Number of currency
unils 31.33.541
- Number of contracts
12.2551,104 - -
- Number of units 10.74,94.406
12.25,51.104
- Number of units
£4.05,924 Number of units 3075
9.54.841
Number of units 2,05,00.500
(84,05,924)
9,54,841
12,35,05,945
31 March 2020
. Notional
Fair vaiue of asset Unkt N '
25.250 Number of currency unit 1.01.84,303
- Number of contracts 2.50,000
46.01.80.501 Number of upits 28.70.00,000
(25,250)
46.01,80,501 ,
- Number of units 1.45.550
1.83,.942 Number of units 5.02.150
24.32421 - -
- Number of units 1.95.54.700
(1,83,942)
2432421
46.26,12.922

Falr vahue of llability

44.40,37.776
11.14.27.417

(55,54,65,193)

1732
51,94,565

{59,67.687)

Fair value of lisbility
216138427
247,360

52.50.10.887

(74,13.96.674)

2.38.303

(2,38.303)

352373
27.80.629

(31.33.002)

y\ﬂlﬂ'

Wdd

e
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8a. Offsetting
Fi fal assets subject to offsetting, netting s — =
[ At 31 March 2021 I Offsetting recognised in balance sheet
| I Net asset recognised in
| Gross asset before offset | Amount Offset® balance sheet
r—cnvnuvc lassels 13,19.11,869 | 84.05.924 12,35,05.945 |

* As at the reporting date 31-March-2021, the amount of cash margin received that has becn offsct against the
gross derivative assets is Rs. 8,405,924,

At3IMarch200 T 3 a ]
Net asset recognised in
Particulars Gross asset before offset L\mo\ml Offset* batance sheet
Derivative financial assets [ 46,28.22,114 | 2.09.192 46,26.12,922 |

* As at the reporting date 31-March-. -2020, the amount of cash margin received that has been offset against the
gross derivalive assets is Rs. 209.192

Financial liabilities subject to offsetting, netting arrangements

At 31 March 2021 Offsetting recognised in balance sheet
| "Gross liability before Net liability recognised
|Particulars offset Amount Offset* in balance sheet
Derivative financial Habilitics 56.14,32,879 | 56,14.32.880 | |

% As al the reporting date 31-March-2021, the amount of cash margin reccived that has been offsel against |h|,
gross derivative liability is Rs. 561.432.880.

At 31 March 2020 OMEQ mo'nlsad in bnhmshed |
'Gross Hablility before | Net liability recognised
Particulars offset Amount Offset* /in balance sheet
Derivative financial liabilities  74.47.67.979 744761979 | - -

* As at the reporting date 31- March-2020, the amount of cash m margin received Lhat has been offset against the
groxs derivative Liability is Rs. 744,767,979

9. Trade receivables

Particulars | 31Marcb 2031 “31 March 2020
Receivables considered good - Unsecured | 16.13,402 [ T 4490700 |
16,13,402 | ~ 44.90,700 |
jg Allowance | Iorexpecled credi\ losses - ; | _ _; . : ST |
Total | 16,13,402 | 44,90,700 |
Provision matrix for Trade receivables o
e
Trade receivables days than 360
past due _|Caurrent 1-90days 91-180 days '181-360 days |days Total
ECL rate | ) T — | T | i
|
lmg;&;— - | — = | e (e
o 31-Mar-21|carrying amount at default 16,13.402 | - - - 16.13.402
- ~ |BCL - Simplificd approach | | B =8 e e ;
— |Net carrying amoumt T E——— - | EE R T
Estimated total gross | I - o - - ]
31-Mar-20|carrying amount at default | 44,90.700 | _ - e _|
== ECL - Smlphﬂedjpmach = - - — o |-
Net ¢ carrying amount | _44,90,700 | - - - -
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10. Stock in trade

Particulars

At fair value through profit or loss
Equity shares (quoted)

Total (A)

(i) Investments outside India

(i) Investment in India

| Total (B)

Less: amounts offset (refer offsetting disclosure) (C)

Net (A-C)

11. Loans

Particulars

Unsecured loans

Loans given to related parties, repayable on demand
Edelweiss Capital (S'mégoﬂ Pte. Ltd. o
EC International Limited

Total (A) gross

Less: Impairment loss allowance

| Total (A) net

(i). Loans in India

(ii). Loans outside India

Less: Impairment loss allowance
\Total (B) net

_ 31 March 2021

14,07.40,699 |

14,07,40,699
198,473

14,05,42,226

14,07,40,699 |
1.98,473

14,05,42,226

As at As at
31 March 2021/ 31 March 2020
58,58,71.720 1,06,19,63,477
58,58,71,720 1,06,19,63,477
58,58,71,720 1,06,19,63,477
58,58,71,720  1,06,19,63477
58,58,71,720 1,06,19,63,477
At Amortised Cost
As at As at

31 March 2020

3,69,96,627
3,69,96,627

3,69,96,627

3,69,96,627

3,69,96,627

Loan to EC International Limited is unsecured and repayable on demand. It bears a fixed interest rate of

6.50% p.a. compounded monthly.

Loan to Edelweiss Capital (Singapore) Pte Limited is unsecured and repayable on demand. It bears a fixed

interest rate of 5.50% p.a. compounded monthly.
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12. Investmments

At fair value through OCI

As at
Particulars 31 March 2021
(i) Government Securities (Quoted) 7.43,40,125 |
Total (A) 7,43,40,125 |
|i) Investments outside India | 7.43,40,125
|(ii) Investment in India B ; - |
[Total (B) | 74340125
Less: Allowance for impairment (é) ' -
| : ! e e ) | =
Total Net (A-C) | 7,43,40,125 |

12.1 Investments measured at FYOCI

Credit quality of assets

Asat

31 March}lm[
24,62,00,895
24,62,00,895

24,62.00,895

24,62,00,895

24,62,00,895

The table below shows the gross carrying amount of the Company’s investments measured at FVOCI by credit risk, based on the
Company's internal credit rating system and year-end stage classification. The amount presented are gross of impairment allowances.

Gross carrying_amount (Stage 1)

As at
|Particulars ) . 31 March 2021
High grade | 74142067
Standard graae | -
Individually impaired z
Total | 7,41,42,067 |

As at
31 March 2020/
24.22.99.006 |

24,22,99,006

Reconciliation of gross carrying amount and corresponding ECL for investments measured at FVOCI

As at 31 March 2021 I As at 31 March 2020 .
Gross Carrying 12 months ECL Gross Carrying i 12 months ECL |
| amount allowance amount allowance
| - I (Stage 1) (Stage 1), (Stage 1)| (Stage 1)|
|Gross carrying amount - opening balance | 24,22.99.006 J 13.88,53.625 |
|New assets originated or purchased - -] - 24.,07,68.643|
Assets derecognised or matured (excluding
write offs) (including gains / losses thereon) s I'O?@_ B (159339606} )
Interest income during the period 3133441 - 41,4739 .
|Foreign exchange - . 1,01,87.635 . 1.79,13.605' -]
|Gross carrying amount - closing balance | 7,41,42,067 - 24,22,99,006, -

These amounts represent Gross carrying amounts before ECL allowance (i.e. cost plus interest accrued). These investments are
presented at fair value in the balance sheet. Difference between amount presented in the balance sheet and above table is the fair value
which is INR 0.2 million as on March 31, 2021 (As on March 31, 2020 the amount is INR 3.9 million)
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13

Other financial assets

As at As at
Particulars March 31, 2021 March 31, 2020
(Unsecured ,Considered good)
Security Deposits 40,030 41,054
Rental deposits 59,95,837 58.19,199
Deposits- others 17,897 3,87,844
Margin placed with broker 1,28,25,89,082 48,87,91,399
Advance recoverable in cash or in kind or for value to be received (FA) - 3.754
Total 1,28,86,42,846 49,50,43,250
Deferred tax assets
As at Asat
Particulars 31 March 2021 31 March 2020
Property, Plant and Equipment and Intangible assets (1,10,712) 45.49,505
Others 4,91,801 5,26,006
Total 3,81,089 50,75,511
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15. Property, plant and equipment

Description of Assets

Office equipment
[.easchold improvements
ROU Asset

Computers

Furnitare and Fixtures

Total

Description of assets

Office equipment
Leaschold improvements
ROU Assct

Computers

Furmiture and Fixtures

Total

16. Other intangible assels

Description of Assets

Software

Description of sssets

Software

Total

As at
1 April 2020
43,18.528
94.31.362
5.49.39.723
1,45,90911
28,02.575

8.60.83.096

As at
1 April 2019

39.62.447
86,53.883
1.30.36.678
25.71.512

282.24,520

Asat
1 April 2020

12.50.385
12,50,385
Asat
1 April 2019
11.64.013

11.64,013

Gross Block
Trunsition impect
of Additions
Ind AS 116
41.78,897
895,199
- 50,74,096
___ Gross block
Transition impact
of
Ind AS 116 Additions
5.27.18.750 -
. 383,051
5.27,18.750 3.83,051
Gross block
Deductions/
Additions Adj Is
- 17.95.838
- 17.95,838
Graoss block
Deductions/
tios
Additions Adjustments
- 86,372
. 86372

Deductions/

Adjustments
21.01.212
55.00,134
33,05.020
3643312
13.13.423

1.58,63,101

Deductions/
Adjustments

3.36.078
777479
2220973
11.71.182
2.31.063

47,56,775

As at

31 March 2021

3046223

30.46,223

Asat

31 March 2020

12.50,385

1250388

As at
31 March 2021
64,19.737
1.49,31,496
6.24,23,640
1.91,29.422
41.15.998

10.70,20,293

As at
31 March 2020

43.18.528
94.31,362
5.49.39.723
14590911
28,02,578

8,60,83.096

Asat
1 April 2020

1223,995
12,23,995
Asat
1 April 2019
10.42.284

10,42,284

nsa  Toiten g
1 Aprl 2020 Ind AS 116
138.24,583 -
94,31,362 .
2,01,38.7139
1.21.81.0R0 -
26,70,471 -
4,82.46.235 .
Transition impact
Asat of
1 Aprl 2019 Ind AS 116
3093.115 -
86,53,883 -
84.78.339
23.23.604 -
2.25.48.941 -
Depreclation
For the year f;:m“:‘:u
17.309 17.96,366
17,309 17,96,366
Depreciation
For the ycar m
1,00,025 81,686
1.00,025 81,686

Deprectation
For the year f;x‘:’u
171,363 21.10,441
55.00.134
2.00.54.045 47.72,296
20,13,328 37.34.633
1.29.834 13.15.692
2.25.68,670 1.74.33,196
Depreciation
Deductions/
For he year Adjustments
4.26.397 3.05.071
- 7.77.479
1.95.50.588 5.88.151
27.65.122 9.37.619
1.29.850 217017
22871957 28,25,337
Net Block
Asat As at
31 March 2021 31 March 2021
3037670 8,553
30.37,670 8,553
Net Block
Asat Asat
31 March 2020 _ 31 March 2020
12.23,995 26,390
12,23,995 26,390

Revaluation
adjustment,
If any

Revaluation
adjustinent,
if aay

%%,.‘s\‘

LT

As st
31 March 2021
63,06,487
1.49,31,496
4.49.65.081
1.79,29.041
4),15.997

8,82,48,102

As at
31 March 2020

3824583
94,31,362
2.01.38.739
1.21.81.080
26,70.471

4,82,46,235

Net Block
Asat
31 March 2021

1,13250

1.74.58.559

12.00.381

1,87,72,190

Net Block

Asat
31 March 2020

4,93.942
3.48,00.984
24.09.831
1.32.104

3,78,36.861
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17 Other non-financial assets

As at As at
Particulars March 31,2021 March 31, 2020
(Unsecured Considered good, unless stated otherwise)
Input tax credit 24,31,227 2,06,416
Prepaid expenses 28,51,639 13,70,614
Vendor Advances 12,54,506 8,81,432
Total 65,37,372 24.58,462
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18. Borrowings (other than debt securities) - -
' At Amortised cost

As at As at

!Far_ticulars | 31 March 2021' - 31 March 2020{
Unsecured . 1 ] .
'Loans from related parties . ) 1 -

EQelweiss Alternative Asset Advisors Pte. Ltd. | 15,98,91,729 | =

- - . B l

Total B) 159891729 | -
| L
Total (A+B) 15,98,91,729 -

15,98,91,729 -

‘(L) Borrowings outside India
(ii) Borrowings in India | . = |
Total (C) _ 15,98,91,729 | -

Loans from related parties
Loan from Edelweiss Alternative Asset Advisors Pte. Ltd. is unsecured and repayable on demand. It

bears fixed interest of 6.50% , componded monthly.. *’9@3
&) S




Edelweiss International (Singapore) Pte Limited

Notes to the financial statements for the year ended 31 March 2021

(Currency: Indian Rupees)

19. Other financial liabilities

Particulars

Other payables B
Accrued salaries and benefits
Payable to brokers

Provision for short sale
Lease Liability

Total

20. Provisions

Particulars
j _Provision for employee benefits
Gratuity

Compensated leave absences

i Total

21. Other non-financial liabilities

. Particulars

?mhﬁding taxes and other taxes payable

| Total

As at
31 March 2021_

24,531 |
4,60,31,305
52,97,02,188
2,13,88,239

59,71,46,263 |

As at

31 March 2021

11,35,645
6,26,755

 17,62,400

As at !
31 March 2021

© 13,88,307

13,88,307 |

Asat |
31 March 2020

9,242

1,11,86,66,641
3,73,98,668 l

1,15,60,74,551 |

As at
31 March 2020

4,53,580
12,59,478

17,13,058

As at
31 March 2020
i

230,584

2,30,584 |
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a)

b)

)

Asat
March 31, 2021
Issued capital
Issued, Subscribed and Paid up:
42,797.907 (Previous year: 42,797.907) ordinary shares of SGD [
each, fully paid-up 2,06.33,07,500

2,06.33.07,500

As at
31 March 2020

2.06.33.07.500

2.06.33.07.500

(The entire share capital is held by Edclweiss Capital (Singaporc) Pie. Limited , the holding company, which in turn is a wholly owned

bsidiary of Bdelweiss Fi ial Services Limited.)

Movement in share capital :

March 31, 2021 31 March 2020
No of shares Amount  No of shares Amount
Outstanding at the beginning of the year 4.27,97,907 2,06,33,07,500 4,27,97.907 2.06,33,07,500
Shares issued during the year - - R -
Outstanding at the end of the year 4,27,97,907 2,06,33,07,500  4.27.97.907 2.06.33.07,500

Terms/rights attached to equity shares :

The Company has only one class of ordinary shares having a par value of SGD 1. Each holder of ordinary shares is entitled 10 one

vote per share held. The Company declarcs and pays dividend in SGD.

In the event of liquidation of the Company. the holders of ordinary shares will be entitled to receive remaining assets of the Company,

after distribution of all preferential amounts.

f\“

)

=
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23. Interest income

B ] For the year ended 31 March_z—i_)_Zl | ﬁ'—the:ygar ended 31 March 2020
On Financial On Financial On Financial On Financial
Assets measured Assets Assets measured Assets

at fair value measured at at fair value measured at
[Particulars B  through OCI Amortised Cost Total through OCI  Amortised Cost | Total |
Interest on loans given 2 1,26,20,064  1,26,20,064 - 2598735 | 2598735
Interest income from investments in - ' ' ] a - _
FVOCI debt instrument 31.33,441 - 31,33,441 41,42,739 - 41,42,739
Other interest income _ - 38,76,127 38,76,127 - 31007038  3,10,07,038
Total B 31,33,441 1,64,96,191 1,96,29,632 ‘ 41,42,739 ' 3,36,05,773 3,77,48,512

Y
@
S

Iy
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25

26

Dividend Incomne

For the year ended  For the year ended
Particulars March 31, 2021 March 31, 2020
Dividend on stock in trade 2,99.45,745 -
Total 2,99,45,745 -
Net gain on fair value changes
For the year ended  For the year ended
Particulars March 31, 2021 March 31, 2020
Net gain /(loss) on financial instruments at fair value
through profit or loss
On trading portfolio
Equity Instruments at FVTPL 12,28,33,198 (2,15,82,215)
Others
Gain/(loss) on sale of debt FVOCI instruments 5,38,059 11,73,935
Derivative gain / (loss) financial instruments at FVPTL 47,42,94,468 34,42,59.806
Total Net gain/(loss) on fair value changes (A+B) 59,76,65,724 32,38,51,526
Fair Value changes:
Below table gives break up of totah net gain/(loss) on fair value changes :-
Realised 99,21,86,400 27,74,85.335
Unrealised (39,45,20,676) 4,63,66,191
Total Net gain/(loss) on fair value changes 59,76,65,724 32,38,51,526
Other income
For the year ended  For the year ended
Particulars March 31, 2021 March 31, 2020
Foreign exchange gain 1,02,44,784 -
Miscellaneous income 1,55,51,473 2,66,61,592
Total 2,57,96,257 2,66,61,592
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27. Finance costs

Particulars

iOn financial liabilities measured at amortised cost

Borrowings (other than debt §ecun'lies)

Interest expense - margin with brokers

|Interest expense - lease liability -
|Interest expense - others -

|Total -

For the year ended|  For the year ended
31 March 2021 31 March 2020

~ 86,08,480 6,40,674
73,13,107 | 3,17,69,415
31,584,020 50,51,015
15,78,588 | ~19,36,407
2,06,54,195 | 3,93,97,511
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28  Impairment on financial instruments

For the year ended For the year ended
Particulars March 31, 2021 March 31, 2020
Bad- debts and advances written off - 19,09,378
Provision for non performing assets 2,03,150 -
Total 2,03,150 19,09,378
29 Employee benefit expenses
For the year ended For the year ended
Particulars March 31, 2021 March 31, 2020
Salaries wages and Bonus 11,24,75,734 6,34,50,079
Contribution to provident and other funds 11,65,784 8,73,777
Expense on Employee Stock Option Scheme (ESOP) 19,140 5,160
Staff welfare expenses 23,86,741 22,68,253
Total 11,60,47,399 6,65,97,269

The Ultimate Holding Company (Edelweiss Financial Services Limited (“EFSL™)) has Employee Stock Option
Plans in force. Based on such ESOP schemes. parent entity has granted an ESOP option to acquire equity shares of
EFSL that would vest in a graded manner to company’s employees. Based on group policy / arrangement, EFSL
has charged the fair value of such stock options, Company has accepted such cross charge and recognised the same

under the employee cost.
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30 Other expenses

For the year ended For the year ended

Particulars March 31, 2021 March 31, 2020
Auditors’ remuneration (refer note below) 19,94,009 21,33.241
Commission and brokerage 8,85,47,747 11,13,86,299
Communication 15,49,777 19,79.389
Computer expenses 24,11,662 86,76,842
Electricity charges 3,33,354 4,82,289
Foreign exchange loss (net) - 12,99,059
Insurance 74,938 70,252
Legal and professional fees 3,70,12,466 1,05,70.106
Loss on sale of of fixed assets 17,920 -
Membership and subscription 6,40,730 5,61,822
Office expenses 78,401 3,98.810
Postage and courier 1,40,756 2,22.679
Printing and stationery 2,527 30,331
Rates and taxes 37,38,588 17,44.846
Rent 1,41,542 1,71,654
Repairs and maintenance 9,08,279 9,28.872
ROC Expenses - 7,43,502
Seminar & Conference 765 56,548
Market data services 2,36,52,844 3,10,62,871
Travelling and conveyance 13,70,141 10,94,094
Total 16,26,16,445 17,36,13,506
Auditors’ remuneration:
As Auditors 19,07,041 20,20.118
Towards reimbursement of expenses 86,968 1,13,123
Total 19,94,009 21,33,241
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31. Income tax disclosures

The components of income tax expense for the years ended 31 March 2021 and 2020 are:

IParticulars o

= -~
| Adjustment in respect of current income tax of
prior years
| Deferred tax relating to origination and reversal
rgf temporary differences ) -
Deferred tax recognised on unused tax credit or
unused tax losses
Deferred tax reversed on unused tax credit or
unused tax losses
Total tax charge
Current tax
Deferred tax

30.1 Reconciliation of the total tax charge

i —
|Accouming profit before tax as per financial

statements

Tax rate (in percentage)

Income tax expense calculated based on this tax
rate S
Effect of income not subject to tax:
Others -
|Effect of non—deductible expenses:
|Penalties
[Others -
|Eﬂ"ect of utilisation of tax losses on which
deferred tax asset earlier not recognised OR
deferred tax assets on losses earlier recognised
now considered not recoverable
Impact of tax rate changes

|Others

Tax expense:por_tea in statement of profit

andloss

45,81,819

For the year ended| For the year ended
31 March 2021| 31 March 2020
4581.819 (5.46.695)

[ ] !
45,81,819 | (s,“,sg)i
4581819 | (5:46,695)|

For the year ended| For the year ended
31 March 2021 31 March 2020/
350930180 | 83771984
1% 17%
5,96.58,132 1,42.41,237

| (24.894)|

[ 6,020 | -
N 1,19,857 | 1,32,086 |
(4,93,50,925) (1,48,95.124)

|

|

=l _

(58.51.266)| -

(5,46,695)




Edelweiss International (Singapore) Pte Limited
Notes to the financial statemeats for the year ended 31 March 2021
(Currency : Indian rupecs)

31. Income tax disclosures (continued)

312 Deferred tax
‘The following table shows deferred tax recorded in the balance sheet and changes recorded in the In 1ax expense; _
_ | | _ Movement for the year (2020-21) o
[ Others (foreign
As at Recognised in hang As at
Particulars | 1April2020  profit or loss Imovement) |Total movement | 31 March 2021 |
Deferred taxes in relation to: f |
Property. Plant and Equipment I 45.49.506/ (45.81,889)| (77.788)] (46.59.677). (1.10,172)|
Disallowances under section 1§ of Singapore [ 5.26.006] 70I (34,274) (34.205) 491,801 |
Tax Act o | - | | — _
[Total 1 50,75,511] (45,81,819)| (1,12,062)| (46,93,882) 381,629
(s - | ! Movement for the year (2019-20) _
| Others (foreign
Asat | Recognised in exchange As at

Particulars | 1 April 2019 |profit or loss movement) h‘olnl movement | 31 March 2020
Deferred taxes in inrelationto: | il | |

Property, Plant and Equipment I 39,67.447 212,114 3,69.944 5.82,058| 45.49.506
Disallowances under section 15 omegaporc 156,129 334,58 35,296 3,69.877 5.26,006
{Tax Act S 1 — . . !
[Total - R I 41,23,576| 546,695 4,05,240/ 9,51,93s! 50,75,511/
| For the year ended | For the year ended
Break-up of recognition of current tax | 31 March 2021 31 March 2020,
In Profit or loss for lhc_L | | -|

In Other comgrchcmwe income | _.! - - -
IDnrectlx in equity ) —
Total | -| -

31.3 Details of temporary differences where deferred tax assets have not been recognised in the balance sheet

[ Unused tax losses _
’Einindnl year to which the loss relates to | As at 31 March 2021 As at 31 March 2020

Amount Expiry year - | Amount |Explry year -
- _ | financial year | |Mnancial year
IFY2_Q16_I7__ | No Expiry period | 19 88.13.753 | No Expiry period |
FY 2017-18 B | 66.77.97 058 | No Expiryperiod | 72.20.13,659 | No Expiry period ]
FY 2018-!9 - 38.74.96. 63_8__ | | i@_ﬁ} 14,185 | No Expiry period |
[ Tuul o | 1,05,52,93,696 | 1,287 41,597
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32. Earnings per share

r . o R For the year ended ' For the year ended|

ardalians | 31March2021| 31 March 2020

| 1 e 1 = o L — = =i}
Net profit/ (loss) attributable to ordinary shareholders |

Ia) |(as per Statement of profit and loss) | 34'63’48’3_70 | 8’43’18’679_ |

b) Calculation of weighted average number of ordmary shares

|of SGD 1/- each: . ) B ]
= Number of sharcs at at the begmmng of the - year | 4,27,97,907 | 4,27,97,907 |

|—  Number of shares issued'during the year ' - -
| iotal number of ordmary shares outstanding at the end of | 4.27,97.907 4 ,27 97,907
(the year
Welghted average number of ordmary shares outstandmg '
. |during the year (based on the date of issue of shares) | B i
«¢) Basic and diluted earnings per share (in rupees) (a/b) 809 B 1.97

4,27,97,907| 4,27,97,907
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33 Scgment Information

The Company's business is organised and Management reviews the performance based on the business segments mentioned

are below

Segnent Activitics Covered

Capital based Income from investment and dividend income
| Treasury Based Income from treasury L

Income for cach segroent bas been specifically idemtified. Expendi

and liabikit

are either i identifiable with individual

or have been allocared 10 segments on & systemalic basis

Based on such allocations, scgment disclosures relating to revenue, results, assetx and liabilities have been prepared

__C i Rupees)
Year ended
Particulars March March
31,2021 31. 2020
{Audlited) (Audited)
1 Scgment revenoc [Total income]
Agency - -
Capital Business 1.30,94.308 27.10,217
Treasury Businexs 65.99.43.053 38.55.51.413
Unallocated - -
Total income 67,30,37 358 38.82.61,630
2 Sepment results [Profit / (Loss) before tax]
Agency . -
Capital Business 91.28.144 19.17.190
Treasury Business 34.18.02.045 8.18.54,794
Unallocated - .
Profit / (Loss) before tax 35,09.30,189 8.37.71,984
Less:
(a) Interest N
(b) Unallocated net expenditure - -
‘Total Profit before tax 35,09.30.189 8.37.71,984
3 Segment Assets
Capital Busincss 14.11,85.052 3.73.53.076
Treasury Business 2.09.86.49,127 2.31.02.76.50%
Unallocated 40.33.11.333 40.29.80,724
Total assets 2,64,31,45712 2,75.06.10.308
4 Segment Liabilities
Agency - -
Capital Business 46,014,725 2.96.617
‘Treasury Businexs 76.05.67.778 1.17.13.07.977
Unallocated -
Total Unbilithes 76.51,72,503 1.17,16,04,604
S Capitul cmployed |Segment assets - Segment liabiHties)
Agency - .
Capital Business 13,65.80.328 3.70.56,449
Treasury Business 1.13.80.81,549 1.13,89.68.53)
Unallocated 40.33.11.332 40.29.80,724
Total capital employed 1.87.79,73,209 1,57,90,05,704
6 Depreciation, Amortisation and Impairment
Agency
Capital Busincss 4.40.162 1.60.353
Treasury Busincxs 2.21.45.818 2.28.11.629
Unallocated - -
Yotal 2.25.85.980 2.29.71,982
9 Signifi Non-cash exp: other than dep amortisation and
fmpairment
Agency
Capital Business 1.99.249 14,117
Treasury Business {1.96.266) 20.08.312
Unallocated - -
Total 2,983 20.22.429
34. Retirement benefit plan

a) Defined contribution plan (Provident fund):

Amount of INR 11.65.784 (Previous year: INR 873,777) is recognised as expenses and included in “Employoe benefit expense™ note 29 in the stalement

of profit and Joss.

J"‘“

‘a
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34, Retirement benefit plan (continued)

b) Defined benefit plan (Gratuity):
The g tables ise the of the net benefil exp gnised in the of profit and Joas and the
funded and unfunded status and amount recognised in the balance sheet for the gratuity benefit plan,

Statement of profit and loss

_Expenses recognised in the Statement of Profit and Loss:

For the year ended | For the year ended |
I_"""""‘“ . _ 31March 2021, 31 March 2020|
|Current service cost | 3.58.000 000 = 89 |
{Interest on defincd benefit obligation 27.000 | |

|Pax| service cost

|Exchange rate adj usl_mcn: —: 62.520 l
|Total included in Employee bencfits expense’ 4,48,409
'Movement in Other Comprehensive Income: o i} o _

:l' For the year ended For the year ended |
| Fastrciark ) il 31 March 2021| 31 March 2020
[Batance at start of year (Loss Gain - I 35.57.146 | 32.92.247
Re s on define benefit (DBO) | |

n. Acluana] ﬂ,muih‘ Gain from changex in — (52,000 (25,000))
b "Actuarial (LossV Gain from experience over the pz past vear _(7.84,000) 2.89 .899
C. Actuarial (Loss)/Gain (rom changes in demographic

assumptions 25000 | |
|Balance at end of year (LossV Gain | .4&,!46 35,557,146 |
Balance sheet

Reconciliation of defined benefit obligation (DBO) : P

| As at As at]
[Particulars 31 March 2021 31 March 2020/
[Present value of DBO at the beginning of the year 4.53.580 |

Transfer u()hn

!Interest cost

Cun'en(wrvwccnm
BencﬁL:pald _ o o
|Actuarial (gainyloss

Exchange Rate Adjustment
Present value of DBO at the end of the year

Asat
Particulars 31 March 2021
Fair vaiuc of plan assets at the beginning of the year | |
|Contributions by Employer | 5.05.000
Benefits paid ~ I (5.05.000) [ 08
|Fair value of ptan assets at the end of the vear ! _ - -
Net asset / (liabitity) nised in the balance sheet: .
Ax at Asat
Particulars . 31 March 202I| 31 March 2020
Present Value of DBO | AL 30, 580 453 580
Fair Value of Plan Assets o |
Liability/ (Asset) recognised in the Balance Sheet l | 1.30 %0 | _4.53.58!_)7
|Funded Status [Surplus/ (Deficit)] —a uo.ssm| (4.53.580)
Less: Amount not mcogfuzcd as asset [Effect of | Imu{mg net asscls | |
|to asset ceiling] - -
[Net (Liability)/ Asset recognised in the Balance Sheet {11,30,5804 (4,53.580)
Of Which. Short term Liability o 196,000 4,000 |
Experience Adj on Plan Liabilities: (Gainy Loss 7.84,000 | 2,89.899 |
Principal actuarial assumptions at the balance sheet date: _
As nl‘ Asat|
|Particutars —— ! _31 March 2021, 31 March 2020
Discount rate | 7.00% 2.10%|
Salary escalation _ S00%
590% |
5% 13%25% |
B [IALM 2012-14 (Ultimate) _ |IAL}
|
P g¢ Break-down of Total Plan Assets [ — _
(I Funds with Company il 0% | 0%
Sensitivity Analysis for 2021:
Assumptions i ____Discount rate .
Scnsmvuz y Level = i 1% increase | 1% decrease
{Impact on defined be benefit obligation (4@000)! 47,000
Sensitivity Analysis for 2020: = ===
lim;mpuons
iSensitivity Level 1% decreasc|
|Impact on defined ‘benefit abligation 24.000 |

— Future salary increases

d«:lﬂsc'
(a3,000)|

docTcas_cl

€21.000)|

1% increase| 71')(7_
46000 |

~ Future salary Increases

1% increase| 1%
23.000 |
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35. Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. Derivatives have
been classified to mature and/or be repaid within 12 months, regardless of the actual contractual maturities of the products

As at 31 March 2021 As at 31 March 2020
‘Within 12 After 12 Within 12~ After12
|Particulars months months Total months months Total
|Financial assets _ R |
{Cash and cash equivalents 40,29,30,244 - 40,29,30,244 39,79,05,213 - 39,79.05,213
Derivative financial o '
linstruments 12,35,05,945 - 12,35,05,945 46,26,12,922 - 46,26,12,922
Stock-in-trade 58,58,71,720 | - 58.58.71.720 | 1,06,19.63.477 | - 1,06,19,63,477
Trade receivables ~16,13,402 - 16,13,402  44,90,700 - 44,90,700
ILoans 14,05,42,226 - 14.05,42,226 3,69,96,627 - 3,69,96,627 |
|Investments 7,5'3,‘40,1257 | - 74340125  16,82,73,768  17.79,27.127 | 24,62.00,895
|Other financial assets 1,28,26,06,979 | 60,35.867 | 1,28,86,42,846  48,91,82,997 58,60,253 49,50,43,250
2,61,14,10,641 | 60,35,867 | 2,61,74,46,508 | 2,62,14,25,704 |  8,37,87,380 | 2,70,52,13,084
'Non-financial assets ‘ _ i
IDeferred tax assets (net) - | 3,81,089 3,81.089 - 50,75.511 50,75,511
|Property, plant and equipment : 1,87,72,190 1,87,72,190 - 3,78,36,861 3,78,36,861
'Other intangible assets | - 8,553 8.553 | = | 36._399 '_ 26,390
iOther non-financial assets 65,37,372 - 65,37,372 24,58.,462 - 24,58, 462
, 65373721 1,91,61,832 | 2,56,99,204 | 2458462 | 4,29,38,762 | 4,53 97,224J
[Total assets (A) | 2,61,79,48,013 1 2,51,97,699 | 2,64,31,45,712 . 2,62,38,84,166 ' 12,67,26,142 |  2,75,06,10,308
As at 31 March 2021 As at 31 March 2020
|Within 12 After 12 | Within 12 |After 12

Particulars ]months months Total ‘months ‘nlont_hAsA Total
Financial Liabilities - | ]
Trade payables 49,83,804 - 49,83.804 1,35,86,411 - 1,35,86.411 |
Borrowmo ] ' -
(other than debt securities) 15.98.91.729 L 159891729 = - B - I
Other financial liabilities 59.59,10,954 12,35,309 | 59,71,46,263 | 1,13,79.27,761  _ 1,81,46,790 1,15,60,74,551

- 76,07,86,487 | 12,35,309 | 76,20,21,796 = 1,15,15,14,172 _ 1,81,46,790 | 1,16,96,60,962 |
Non-financial liabilities ] '_ _ _ ] ‘
Provisions 3,69,494 13,92,906 17,62,400 222,177 | 14,90,881 | 17,13,058
Other non-financial liabilities 13,88,307 s 13,88,307 2,30,584 - 2,30,584
_ . 17,57,801 1 13,92,906 | 31,50,707 | 4,52,761 | 14,90,881 19,43,642 !
Total liabilities (B) 76,25,44,288 | 26,28,215 76,51,72,503 ' 1,15,19,66,933 T 1,96,37,671 |  1,17,16,04,604 |
| f ! |
Net (A-B) | 1,85,54,03725]  2,25,69,484 |  1,87,79,73,209 | 1,47,19,17,233 | 10,70,88,471 | 1,57,90,05,704 |
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36. Change in liabilities arising from financing activities

Cash Changesin =~ Exchange

il’arliculars - . 1April2020 flows | [fair values | differences Others* | 31 March 2021
IBorrowings (other than debt ‘
|securities) ‘ - - 15,27,98,998 - (15,15,749) 86,08,480  15,98,91,729
‘Total liabilities from financing - - '
|activities - 15,27,98,998 - (15,15,749)  86,08,480 15,98,91,729

~ Cash Changes in Exchange o - -
|Particulars . 1April2019 flows _fair values  differences |  Others* | 31 March 2020
Borrowings (other than debt
securities) B ] 4,12,16,987 (4,28,75,275)| - 10,17,613 6,40,675 ]
(Total liabilities from financing - - |
|activities 4,12,16,987 (4,28,75,275), - 10,17,613 6,40,675 -

* Includes effect of interest charge for the year
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37. Contingent liabilities and commitments

37.1 Legal claims

There are no legal claim outstanding against the company as at 31 March 2021 (2020: Nil)
37.2 Operating lease commitments

1) This note provides information for leases where the Company is a lessee.

. - | 31March2021 31 March 2020
Right-of-use assets | 17458559 | 3.48,00,984
Lease liability - _ 2,1388239 3.73,98,668

2) _The statement of profit or loss shows the following amounts relating to lcages

- For the year ended| For the year ended i

S | 31 March 2021: L 31 March 2020
J_l?e;__)r;g_iatiﬂ on ROU of building | ) 2,0054,045, 1.9550,588 ‘
|Interest cost | 31,54.020 | 50,51,015 |

37.3 Contingent liabilities

The company has Rs. Nil (2020: Rs Nil) contingent liabilities as at the balance sheet date
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38. Related party disclosures

(A) Names of related parties by whom control is exercised

Edelweiss Capital (Singapore) Pte Limited Holding company (till 25th March 2020)
Edelweiss Financial Services Limited Ultimated holding company
Edel Investment Limited Holding company (from 25th March 2020)

(B) Names of fellow subsidiaries with whom transactions have taken place during the year

Edelweiss Alternative Assets Advisors Pte Limited
EC International Limited*

Edelweiss Investment Advisors Pte Limited
Edelweiss Financial Services Inc

Edelweiss Rural & Corporate Services Limited
Ecap Equities Limited

(C) Names of key managerial personnel

Sagar Anand
Rahul R. Kumar
Ashish Daima
Kavish Kataria

(*).EC Global Limited (“ECG”), the wholly owned subsidiary of EC International Limited (“the
Company”) has been amalgamated with the Company with effective from 1 September 2020 as per the
certificate of amalgamation received from the registrar of Companies.Both ECG and the Company were
under the common control of Edelweiss financial Service Limited as per IndAS 103. Accordingly, the
comparative amount of previous periods/year have been restated as if ECG and the Company had been

combined at the earliest comparative period presented i.e. | April 2019.
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38. Related party disclosures (continued)

(D) Trausactions and balances with reluted parties :

Sr.

Nature of trancaction
No.

Related party name

() Current sccount transactions during the year

Short term loans taken from
(refer note | below)- Max of Credit

Short Lerm loans repaid to
{refer note 1 below)-Max of debit

Short term logns given 10
(refer note 1 below)-Max of credit

Short 1erm loans repaid by
(refer note 1 below)-Max of debit

Short term loans taken from

Edelweisn Capilal (Singapore) Pte. Limited
Tdclweiss Alicrnative Assct Advisors Pte Limited

Edelweiss Capilal (Singapore) Pre. Limited

EC International Limited

Edelweiss Capital (Singapore) Pte. Limiled
EC International Limited

J(refer note 1 below)- A of Credit

'Shoet term loans repaid 1o
(refer note | below)-Aggregate of debit

-Short term loans given to
{refer note | below)-Aggregate of credil

Short 1erm loans repaid by
(refer note | below)-Aggregate of debit

Short term loems Laken from
(refer note 1 below)- Maximum

outstanding

Short lerm loans repaid to
(refer note 1 below).

Capital (S} ) Pte. Limited
Edelweiss Alternative Asset Advirors Pie Limited

Edelweiss Capital (Singapore) Pre. Limited

Edetweiss Capital (Singapore) Pic. Limited
EC luternational Limiled

Edelweisc Capital {Singapore) Pte. Limited
EC International Limited

Edelweiss Capital (Singspore) Pte. Limited

outstanding

Short term loans given 1o
{refer note | below)-Max di

Short term loans repald by
(refer note 1 below): i

Ex Capital (Si Pre. Limited
Edelweiss Capital (Singaparc) Pte. Linited
EC intermational Limuled

Capial (Si Pte. Limited

Interest expense on loans (aken from
Interest income on loans given to

Professional charges paid lo

Office expenses paid to
Guarantec commission paid 10
Remuncration paid 10

Coat reimbursement received from

Cosl reimbursement paid 10

Edelweiss Capilal (Singapore) Pie. Limited
Edelweiss Altcrnalive Asset Advisors Pie Limited

Edelweiss Capital (Singapore) Pte, Limited
EC Intcrnationat Limited

Edelweiss Financial Services Inc

Cdelweiss Rural & Corporate Services Limited
Ecap Equities Limited

Edel Land Limited

Edelweiss Financial Services Limited
Edelweiss Financial Services Limited

Navin Jashan Amamani

Sagar Anand

Rahul R. Kumar

Ashish Daima

Kavish Kataria

Edelweiss Allermative Assel Advisors Pte Limited

Edelweiss Investment Advisors Private Limited
EC International Limited

Edelweiss Capital (Singapore) Pre. Limited

For the year ended  For (he year ended

31 March 2021

3.80,63,450
13.64.29,920

3.76,94,250
20.02,13.747

3.70.11,165
7.83,33.674

3,80,63,450
15,56.31,466

3,76, 4250

3.70,11,165
21,94,15293

7,83,33,674

1,07,460
85,01,020

L45,558
1.24,74,507

22,19.702
2,97.25,328
441,028
176,411

1,51,76,642
19,63.297
61,13,710
54,75,061

97.13,187
78.03,683

31 March 2020
6.94.04.300

7.23.39.438

10.47.65.226

6.94.04.800

11.01.97.656

29,68.39.704

26.39.84.373

3.56.17.204

7.77.26,494

12,50.54.083

15.75.81.220
6.40.674

25.98.735

35.56.429
44.29.942

7.515

239.698

1.99.01.026
67.24,584
$7.69.104

1.13.67.650
63.14,145
24.85,741

1.41.823
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38. Related party disclosures (continued)

(D) Transactions and balances with related parties :

Sr. For the year ended  For the year ended 31
No. - Nature of transaction Relaicd party oame 31 March 2021 March 2020

(11) :Balances with related parties

*Bosrowings (other than debt securities)
-from Edelweiss Alternative Assct Advisors Pre Linsited 15,14,19,682 -
'
Unsecured loans given to Edclweiss Capital {Singuporc) Prc. Limited - 3.66.50.907
EC International Limited 13.30.36,524 .
-Trade payabics to Edclweiss Financial Services Limited - 2.62.931
o Edclweiss Financial Services Inc 337313 3.44.664
Edelweiss Rural & Corporaic Services Limited - 47.11.619
Interest accrued but not due on
borcowings from Edelweiss Aliernative Asset Advisors Pte Limiled 84,72,047 .
Interest accrued but not due on loans
given o Edelweiss Capital (Singapore) Pie. Limited - 3.45.720
EC International Limited T7.04,175 -
Other receivables from Edclweiss Allernative Assct Advisors Pie Limited 12,16,576 28.87.132
Cdelweisa Investment Advisors Private Limited 3.96,826 16,03,568
Edelweiss Rural & Corporate Services Limited 10,49,265 3,754
Oher payables 1o Ecap Equities Limited 9012 9.242
Edelweiss Financial Services Limited 19,137

Note:
1) Loan givenftaken to/from related parties are disclosed baxed on the maximunvaggregate of debit and credit of amount given/taken during the
reporting period.
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39. Capital management

The Company’s objective when managing capital is to ensure that the Company is adequately capitalised. This is achieved by
obtaining funding from its holding corporation when necessary.

The Company defines “capital” as including all components of equity. The Company’s capital structure is regularly reviewed and
managed with due regard to the capital management practices of the group to which the Company belongs.

The Company is not subject to externally imposed capital requirements.

40. Events after reporting date

There have been no events after the reporting date that require disclosure in these financial statements.
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41. Fair values of measurements

41.1 Valuation principles

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal
(or most advantageous) market at the measurement date under current market conditions (i.e. an exit price). regardless of whether

that price is directly observable or estimated using a valuation technique.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation
techniques, as explained in Note 4.8.

41.2 Assets and liabilities by fair value hierarchy
The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy

As at 31 March 2021

Particulars ' Level 1 Level 2 | Level 3 Total

'Assets measured at fair value on a recurring I '

basis

Derivative financial instruments o
[Exchange-traded derivatives - ] 93,60.750 | - - 93,60,750
|OTC derivatives = | 12.25,51,079 | = | 12,25,51,079 |
Total derivative financial instruments -A | 93,60,750 | 12,25,51,079 | - | 13,19,11,829

|Embedded derivative assets in market-linked

|debemures (provided embedded derivative
shown separately) | 5

'Financial Assets held for trading

[Equity instruments j 58,58.71,720 | - - 58,58,71,720
Total Financial assets held for trading - B ‘ 58,58,71,720 | - - N 58.58_,7 1,720
(Investments ) { ' .
\Government debt securities 7,43,40,125 | - - 7.43,40,125 |
[Total investments measured at fair value - C | 7,43,40,125 - - | 7,43,40,125 |
|Total (A+B+C) ' 66,95,72,595 | 12,25,51,079 | - 792123674
B _ As at 31 March 2021 -
Particulars - . | Level 1 | Level 2 Level 3 Total
Liabilities measured at fair value on a -

|recurring basis -

(1 o |
Derivative financial instruments '

[Exchange-traded derivatives | 4421455 - - | 4421455
|OTC derivatives | - 55,54,65,168 - 55,54,65,168 |
Total derivative financial instruments - A 44,21,455 55,54,65,168 . 55,98,86,623
pmcml liabilities designated at FVTPL

Provision for short sale B 52.97.02.188 | - x| 52,97,02,188
[Total Financial liabilities designated at ' ' ' =t
IFVTPL - B 52,97,02,188 . - 52,97,02,188

Total (A+B) | 5§341,23,643  5554,65,168 . 1,08,95,88,811 |
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41. Fair values of measurements (continued)

41.2 Assets and liabilities by fair value hierarchy (continued)

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy

As at 31 March 2020

Particulars j Level 1 f Level 2 | Level3 Total
|Assets measured at fair value on a recurring | '

|basis .
Derivative financial instruments _ ] ] _ )
|Exchange-traded derivatives ‘ 26,16,363 | - | = _ 26,16,363
[OTC derivatives 3 | ) - | 46,02,05,751 - 46,02,05,751 |
Total derivative financial instruments - A | _26,16,363 | 46,02,05,751 | - 46,28,22,114 |

Financial Assets held?gr trading

[Equity instruments 1061963477 <] - | 1061963477
Total Financial assets held for trading - B | 1,06,19,63,477 - - 1,06,19,63,477 |
Investments - _ - | _
|Government debl securities | 24,62,00.895 | - - | 24,62,00,895 |
Total investments measured at fair value - C | 24,62,00,895 - - 24,62,00,895 |
Total (A+B+C) - L 131,07,80,735 | 46,02,05,751 | - | 1,77,09,86,486
| As at 31 March 2020 3 B
[Particulars | Level 1 | Level 2 | Level3 | Total

|Liabilities measured at fair value on a
[recurring basis -

|Derivative financial instruments

Exchange-traded derivatives . 33,80,362 e = 3 33,80,362
|OTC derivatives - . | 74,13,87,617 | - 74,13.87,617
|Total derivative financial instruments - A _ 33,80,362 74,13,87,617 | - __ 74,47,67,979
L S - - _ ! - | —

|Financial liabilities designated at FVTPL L

\Provis_ion for short sale u|,86,66,6i1 : - N - 7I,l 1,86,66,641 |
Total Financial liabilities designated at '

FVTPL -B ) ~1,11,86,66,641 | - | - 1,1186,66,641
Total (A+B) ] 1,122047,003  74,13,87,617 > 1,86,34,34,620 |
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41. Fair values of measurements (continued)

41.3 Financial assets and financial liabilites are measured at fair value using the below valuation techniques

|Financail Assets/Financial Liabilities Fa,“ Valug Valuation technique and key inputs

| | hierarchy |

|Equity - futures & options _ Level |

|Index - futures & options | Level | \
Currency - futures Level 1 L. .

| ; i ted tiv ket

|Interest rate futures B | Level 1 Quoted prices in an active mar

|Debt securities & treasury bills ] Level 1

Equity instruments _ Level 1 B

|Currency - forward and spot | Level 2

| IEFESS Ta(E BvvApE | WL Quoted price from broker/ reliable sources- Bloomberg, etc.
| Total return swaps B _ ] Level 2 _ |
Variance swaps Level 2

41.4 Transfer between Level 1 Level 2 and Level 3
There were no transfers between different levels during the year.
41.5 Financial instruments not measured at fair value

No disclosure has been provided since the fair value of the financial assets and liabilities not measured at fair value is
approximately their carrying values due to the short term nature of these balances.

42. Risk Management
42.1 Introduction and risk management framework

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate
risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly
to reflect changes in market conditions and the Company’s activities. The Company, through its training and management standards

and procedures, aims to develop a disciplined and constructive control environment in which all employees understand their roles
and obligations.
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42.2 Analysis of risk concentration

The following tablc shows the risk concentration by industry for the components of the balance sheet.

Industry analysis - Risk concentration lor 31 March 2021 . - = e = ——— —
] B [ [ [ |Enem and |
Particulars Financial services |Government |C |01l & gas |Services Mining |Manufacturing |chemical comp: Others |Total
Financial assets - T [ B =  Ip— [ -
(Cash and cash equivalent | 402930244 | P A - - - - - | 402930244
Derivative financial | | | ]
Ji 12.35,05.945 2 — = S— = . = - | 123505945
|Stock in trade - 37.20.96.987 | | ea3®2 3| 452444  12.07.04.365 12,35,193 | B - = 58.58.71.720
Debt instruments at fair | [ |
|valuc through OCI | _ = 7.43.40,125 - g | - | . R . 7.43.40.125 |
Trade and other ‘ | | .
receivables | 16.13,402 - s | = ~ = - = | - - L 163402 |
[Loans 140542226 == = S I - - - | - | 140542226 |
Other financial assets 1,28.25.89.082 | - S R R | - - - | 6053764| 1,28.86.42,846
Towd — T 2323277886 74340125 913827311  452,444]  12,07,04365 1235193 & I - | 6053764 2,61,74,46.508
Industry analysis - Risk ation for 31 March 2020 ) ) o - o
] |Energy and ' |
Particulars Financial services |Government  |C 0il & gas Services [Mining |Manufacturing |chemical y |Others |Total |
Financial assets ] | B [ B | | ]
[Cash and cash equivalent 39.79.05.213 | = | B [ | 2| = : | - | 39.79.05.213
Derivative financial [ | | |
linstruments 46.26,12.922 5 - = | - | - | _wll - - | 462612922
|Stock in trade ] 6.15.35.234 | - | 7155343921 61911450 208214303 1.47,68.098 | = | = | - | 1,06,19.63.477
|Debt instruments at fair |
value through OCI | : 24,62,00895 s | =l _ : | - 3 - - | 246200895
Trade and other T 1 | [ | ]
[reccivables 44,90.700 . ; =) - - o : ‘ : __L 44.90.700 |
|Loans | 3.69.96.627 | 7 _| 3 -] - - - 1 - - | 36996627 |
i ' & - | 6248097 _ 49,50.43.250

Other financial assets T 48.87.95.153 - - I = I =21
Tol | 1452335849 | 246200895 71,5534392] G.19,11450 208214303 14768098 - | - 6248097 2705213084
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42.3 Collateral held and other credit enhancements

The tables on the following pages show the maximum exposure to credit risk by class of financial
asset. The carrying amounts of financial assets represent the Company’s maximum exposure to
credit risk, before taking into account any collateral held

Maximum exposure to credit risk
'Particulars 31 March 2021 31 March 2020 .

Financial assets
Eash and cash equivalent

40,29,30,244  39,79,05213 |

Loans ) j 140542226  3.69,96.627
Trade receivables _ 16,1542 | ~44,90,700 |
Derivative financial instruments . 12,35,05,945 | 46,26,12,922

|Margin with brokers | 1,28,25,89,082  48,87,91,399
|Other assets (*) | 60,53,764 62,51,851 |
Debt instruments at fair value through OCI | 7,43,40,125  24,62,00,895 |
Total | 2,03,15,74,788  1,64,32,49,607

(*) excludes prepaid expenses
The Company does not hold any collateral in respect of above financial assets

The Company’s cash and cash equivalents are held with reputed and regulated financial
institutions. Loans are given to related parties

Margin held with brokers and exchanges represent initial and maintenance margin accounts, and
other cash collateral for derivative transactions. The Company transacts with various brokers of
acceptable credit ratings.

Debt instruments at fair value through OCI comprises of investment in US Treasury bonds
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42.4 Financial assets available to support future funding

Following table sets out availability of financial assets to support funding

Particulars

N Encumbered

Pledge as

_collateral _O(hers (1)
84,73,900

Cash and cash equivalent
Etock in trade*

Trade receivables
Derivative assets

|Other financial assets
Loans

|Investments |
Property, Plant and Equipment
Total assets

‘ Particulars

|Cash and cash equivalent

IStock in trade

[Trade receivables

|Deri v_g!ive assets |
]Other financial assets '
|Loans iy

iInw:stmenits |
| Property, Plant and Equipment |
|Total assets '

1 71,36,54,03,107

1.28.25.89,082

7,43,40,125 |

Encu_mbered

Pledge as
|collateral

1,06,19,63,477 |

48,87,91,399 |

24,62,00,895 |

1,79,69,55,771

IOthers [0}

31 March 2021

__ Unencumbered 3

|Available as Total carrying

Icollateral Others (2) amount
-] - | 402930244 40.29,30.244 |
- 57,73,97.820 - 58,58,71,720
- 1613402 - 1613402
- - 12,35,05.945  12,35,05,945 |
- - | 60,53,764 1,28,86,42.846 |
- | 140542,226  14,0542,226
- = - 14340125 |
- - 1,8772190 18772190 |
- 57,90,11,222  69,18,04,369  2,63,62,18,698 |
31 March 2020 |

: Unencumbered |

{Available as | - | Total carrying

collateral |Others (2) _ amount
= - 39.79.05.213 39,79.05.213
- - - 1,06,19,63,477
- 44,90,700 <] 44,90,700
= - 4626.12,922  46,26,12,922
- - 62,51,851  49,5043.250
- - - - | 24,62,00.895
- - - 3,7836,861  3.78.36.861
- | 44,90,700 | 94,16,03,474 | 2,74,30,49,945

* Stock in trade consist excess amount of INR 71,776.163 over margin requirement of broker.

1. Represents assets which are not pledged and Company believes it is restricted from using to secure funding for legal or

other reason

2. Represents assets which are not restricted for use as collateral, but that the Company would not consider readily available
to secure funding in the normal course of business
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425 Li

ity and risk

42.5.1 Analysis of non-derivative financial Habilities by remaining contractual maturities

_The abie below  the ity profile of the undi d cash flows of the Company’s non-derivative fi ial liabilities as a1 31 March. — o
. o ] - [ T isdaysted ‘
As at 31 March 2021 Ondemand |1 to 14 days month 1 month to 2 months 2 months to 3 months{3to 6 months  6to I2months  1to3years  Over3years
| Trude payables = | == " S T aomsml | — - =
Borrowings (other than debt securities) 15.9891,729 | = " — =) e T -1 -] N [R—
Other financial liabiliies | ———=v | 57.65.86.794 = 8.28,770 | T 1712792 | _1657.541 | 5041686 | 10083371 | 1235309 | -
" Total undiscounted non-derivative [ B = i [ - | ‘ |
{financial Uabilities 15,98,91,729 | 576586794 | 828,770 | 17,12792 | 66,1345 | 50,41,686 1,00,83,371 | 1235309 | -
- T - 15daystol [Imonthto2 | 2 monthsto3 T o
As at 31 March 2020 | Ondemand | 1to 14days Jmonth  months months  [3to6monthy  [6to12months |1to3yeary |over 3 years
Trade payables - - - | - | 1,35.86.41 - - B | -
Other financial liabilities = | L11.9474841 | 808,200 | 16.20.921 | 16 ! 004216 | ~ 1.81.46.790 . N
Total undiscounted non-derivative - | _ 1 | o |
financia) Habllities 1,11,94,74,841 8,08,200 1620921 | 15242348 | 50,14216 9353,646  1.81,467% | -
4252 Analysis of non-derivative financial assets by remaining contractual maturities
The 1able below summarises the maturity profile of the undiscounted cash flows of the Company's non-derivative financial assets as at 31 March.
15daystol | Imonthto2 |Zmenthstod | i o
i As at 31 March 2021 On demand 1to 14 days ‘month ' months | months 3 to 6 months | 6 to 12 months 1to 3years Over 3 years
| Cash and cash equivalent 402930244 | - = | '3 - - - . e
Stock in trade i | 58.58.71,720 | - = - = - - CH £
Trade receivables — — 1 ] __ 5 _ l_i‘ 13.402 - - . i -
Loans | 140542236 Ii 1 - B | _ [ — —
Investments at FYOCI S| - - 74340125 - — | . =
Other financial assets o ] ==l 1,28.26,06,979 - i - - — 60.35.867 -
Total _ - 54,34,72.470 1,86,84,78,699 | - 7.43,40,125 1613402 | -1 - 6035867 | -
- ( - N 115dayste1 | 1 monthto2 2 months to 3 =
As at 31 March 2020 On demand 1 to 14 days ‘month Imonths imonths Jto6months  6tal2months !l103 years Over 3 years
Cash and casb cquivalent 357905213 o] = )] N - . — = =
Stock in trade H—— = | 1.06.19,63.477 | = | - - - | | 21 -
Trade receivables | - = = - . 34.90 7_00\_ S - | =
Loans 3,69.96.627 - = | S | —a | -
' Invesments at FVOCT | | ——F N — 15076818 | - | 153196950 | 7.7927.27 |
Otbher financial assets [ = | 1,21,37,41,784 | - - - i A e 58.60.253 )
“Total ~ 43,49,01,840 | 2,29,57,05,261 | - - 19567518 - 153196950 8,37,87,380 | -

~ [Over§

|3 years to§ years |years

"Over$

3 years to § years|years.

TOver S
|3 years to 5 years years

T Overs
| 3yearsto S yurs‘!years

Total
49.83,804

T 159891729 |

B.11.46.263 |

| 76202179 |

.

| Total ]
__ 13586411
T.15.60.74.551

116,96.60962

Total
T 40.29.30.244
58.58.71,720
1613402
14,05.42.226
7.43.40,125 |
1.28.86,42,846
2493940563 |

Tout |
39,79.05213

- | 1061963477

1,23.96,02,037 |
2.58,71,58,949 |
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42.5.3 M f for derivati

Y

All derivatives which are entered into for trading purposes are shown in the carliest time band. With respect to other derivatives, the remaining contractual maturity information has beca given based on undiscounted cash flows.

| R [15daysto T [Tmonthto2 [2 months to 3 JOvers
| Asat31 March 2021 On d 1014 days | month |month |months Jto6months | 6to12months  |1te3 years |9vir 3years | 3 years to 5 years years - Total

Net settled derivatives entered into for l

wrading purposcs - | - (42.79.74,794)| = a - - = - - -1 - | (42,79.74.794)|
——— —s | — 4 -l = | e ———
| Towl = | @RI - | =] = _ =1 : =] - | =1 < @279,74,794)]
== - M= — [ ) 1Sdaystol ImonthtoZ | 2monthstod -1 Over § T

As at 31 March 2020 Ond d 1to 14 days |month months months 3 to 6 months 6 10 12 months 1to 3 years Over 3 years | Jyearsto § yun;yuns Total

T

Net settled derivatives entered into for [ I ! [ [ i

trading purposes - (28.19.45,865) - - Al - - - - -1 - (28.19,45,865)
jusCiogpuiposes ! : ] _(2 i _ | -

= = (281945865 =i = -] = = - -] - - - | (28,19.45865)
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42.6 Market risk

Market the risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in market variables such as
interest rates, foreign exchange rates and equity prices. The Company classifies exposures to market risk into either trading or non—trading
portfolios and manages each of those portfolios separately. Such risks the market risk for the trading portfolio is managed and monitored
based on a VaR methodology that reflects the interdependency between risk variables. Non—trading positions are managed and monitored
using other sensitivity analyses.

42.6.1 Total market risk exposure

_ _ 31 March 2021 | 31 March 2020 -
Carrying Non-traded Carrying ‘ Non-traded

Particulars amount Traded risk risk amount Traded risk risk
Assets | | | | | I | —
'Cash and cash equivalent | 40.29,30,244 - | 402930244  39,79,05213 - 39.79,05,213
Derivative financial instruments | 12,35,05945  12,35,05,945 - 4626,12922 46,26,12,922 -
Stock-in-trade | 5858.71,720  58,58,71,720 - 1061963477 1,06,1963477 -
Loans 14,05,42,226 - 140542226  3,69,96,627 = 3,69,96,627
Trade receivables ' 16,13,402 - 1613402 44,90,700 | - 4490700
Financial investments- FVOCI 7,430,125  7,43,40,125 - 246200895 24.62,00,895 | -
Other financial assets | 1.28,8642,846  1,28,2589,082 60,53,764  49,50,43,250  48,87,91,399 62,51,851
Total )  2,61,74,46,508  2,06,63,06872  55,11,39,636 2,70,52,13,084  2,25,95,68,693  44,56,44,391
Liability N N
Biorrowings (other than Debt
Securities) | 15,9891,729 - 15,98,91,729 - - -
Trade payables 49,83,804 - 49,83,804 13586411 - 13586411
Other liabilities 597146263 52,97,02,188  6,74.44075 1.15.60,74.551 | 1.11,86,66,641  3,74.07,910
Total 76,20,21,796 | 52,97,02,188  23,23,19,608 1,16,96,60,962 1,11,86,66,641  5,09,94321
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42.6.2 Sensitivity analysis

(i) Interest rate risk
Interest rate risk arises from the possibility that changes in interest rates will affect future cash flows or the fair values of financial instruments.

The following table demonstrates the sensitivity Lo a reasonably possible change in interest rates (all other variables being constant) of the Company’s
statement of profit and loss and equity.

| 2020-21

Currency of borrowing / (Increase in basis I_EEect on profit  |Effect on [Decrease in basis |Effect on profit | Effect on Equity
advances ‘points |before tax |Equity | points B |before tax | !
United States Dollars 25 - - 25 | - -
| T == wsm |
Currency of borrowing / increase in basis |Effect on profit  |Effect on Decrease in basis  |Effect on profit |Effect on Equity |
|advances ;points _ |before tax |Equity {points |before tax ] |
[United States Dollars 25 | : E 25 - -
(ii) Currency risk

Currency risk is the risk that the value of a financial instrument will uctuate due to changes in foreign exchange rates. Foreign currency risk arise majorly
on account of foreign currency borrowings.

The table below indicates the currencies to which the Company had significant exposure at the end of the reported periods. The analysis calculates the
effect of a reasonably possiblec movement of the currency rate against the INR (all other variables being constant) on the statement of profit and loss and
equity.

2020-21

Increase in currency Effect on profit |Effecton  |Decrease in Effect on profit | -
Currency |rate (%) |beforetax ~ |Equity [currency rate (%) |before tax Effect on Equity
Singapore Dollar ! 5 ' (10.32.839)| s 10.32.839 | B -
United Arab Emirates
Dirham s | 3211258 2 5 (32,11,258), .
Hong Kong Dollar s (10,07.213) -1 5 1007213 -]
Japanesc Yen - 5 B 26.49.136 | | 5 (26,49,136) -
Korean Won 5 ! (18.94,801)| 5 5 18,94,801 | —= )
Australian Dollar B I 9.48,241 - ] 5 ' (9.48,241), -
Great Britain Pound 5 ' 16,036 ! s (16,036) i
[European currency s 117389 =L 5 T (1,17.389)] -
| | 201920 B ;

Increase in currency |Effect on profit |Effect on [Decrease in Effecton profit | '
!(_:_uﬂen_cy B |rate (%) |before tax |Equity |currency rate (%)  before tax Effect on Equity
Singapore Dollar 5 (14.32.553) - 5 TR X o
United Arab Emirates T i ' -
Dirham 5 _ {41.760)| - 5 41,760 -
[Hong Kong Dollar 5 (22.63.845)| - 5 22.63.845 | E
Japanese Yen B 5 (4.35.37.682)| 2 s 4,3537,682 | -
'Korean Won s 3497697 | . 5 (34.97.697) -
Australian Dollar B 5 (2.94.515) = 5 294515 R
|Great Britain Pound _ 5 | 506,012 - 5 (5.06012)) ]
European currency s [ 5.65.853 | - 5 (5,65,853)| -
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41.6.2 Sensitivity analysis (continued)

(iii) Equity price risk

Bquity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in the level of individual
investment in equity share prices.

2020-21

/Increase in equity {Effect on profit ]Eﬂ‘ect on Decrease in equity Effect on profit |
[Impact on \price (%) ibefore tax I\Eqﬂ_v __ price (%) ‘before tax |Effect on Equity
[Derivatives — 5 - ) - 5 | 2 .
‘Smck in trade (net of | |
provision for short sale) 5 __ 28,08477 - S (28,08,477) -

- T 201920

[Increase in equity  |Effecton profit |Effecton  Decrease in equity |Effect on profit
Impact on price (%) _ |beforetax }Equity \price (%) beforetax  Effect on Equity
Derivatives | s 2803675 - 5 _ (28.03.675)| :
Stock in trade (net of |
|provision for short sale) | 5 (28.35,158) - 5 28.35.158 -

(iv) Index price risk

Index price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in the level of equity indices.

2020-21
| Increase in index Effect on profit |Effect on Decrease in index | Effect on profit |
[Impact on |price (%) before tax |Equity \price (%) |before tax Effect on Equity
Derivatives _ 5 (13,16,826), - | s ] 13.16.826 | -
B - 2019-20 T

[Increase in index |Effect on profit ‘Eﬂ‘ect on  Decrease inindex Effect on profit |
Impact on price (%) lbefore tax | Equity |price (%) before tax (Effect on Equity
ben‘vauves _ : 5 (22,12.370) : 5 2212370 | =

(v) Other price risk
Other price risk is the risk that the fair value or futurc cash flows of a financial instrument will fluctuate because of changes in the level of market prices
other than equity and index prices.

. - _ 2020-21 B —
| |[Effect on profit  |Effect on Decrease in price  Effect on profit
Impact on /Increase in price (%)!before tax | Equity (%) |before tax 'Effect on Equity
Debt instruments at fair
value through OCI 5 : 37,0706 s B & (37.17.006)
pn— = ~ w19 o .
[ \Effect on profit  |Effect on Decrease in price  Effect on profit
}lﬂplct on - |Increase in price (%)|before tax {Equity (%) ___bgfore tax Effect on Equity
Debt instruments at fair | T
|value through OCI | s e - | L2310045 S - (1.23,10,045)
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