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EW/Sec/2020/181 
 
August 27, 2020 
 
BSE Limited 
P J Towers, Dalal Street, 
Fort, Mumbai – 400 001. 

 
 
Dear Sirs, 

Ref.:- Scrip Code: 532922 
 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015   

 
This is to inform that, Edel Land Limited a Wholly Owned Subsidiary of the Company has 
acquired 100% equity of Everest Securities & Finance Limited “Everest” (Incorporated on                  
April 17, 2010) for a cash consideration of Rs. 97.13 lakhs for furtherance of its business 
activities. Everest is engaged in the business of trading and investment activities with a revenue 
from business operation of Rs. Rs. 115.36 crs, Rs. 196.33 crs and Rs. 154.73 crs for the financial 
year ended March 31, 2020, March 31, 2019, and March 31, 2018 respectively and                               
Net Profit/(Loss) of Rs. 17.94 crs, (Rs.26.58 crs) and Rs. 3.49 crs for the year ended                             
March 31, 2020, March 31, 2019 and March 31, 2018 respectively.  

The said transaction is not with the Promoter or Promoter Group or Group Companies and not 
a Related Party Transaction. No regulatory approvals are required for this transaction. 

Kindly take the same on record.  

Thanking you,  
 
For Edelweiss Financial Services Limited 

 
 

B. Renganathan 
Executive Vice President & Company Secretary 
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