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To the Members of Edelweiss Investment Advisors Private Limited
Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of Edelweiss Investment
Adbvisors Private Limited (“the Company™), which comprise the Balance sheef as at March 31, 2022,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Financial Statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with the Standards
on Auditing (SAs), issued by the Institute of Chartered Accountants of India (“the ICAI”). Our
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the
Audit of the Special Purpose Financial Statements’ section of our report. We are independent of the
Company in accordance with the ‘Code of Ethics® issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013, as amended (“the Act”) and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Special Purpose Financial Statements.

Other Information

This being a foreign, the requirement regarding reporfing on Other Information clause is not
applicable to the Company.

Responsibility of Management for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Special Purpose
Financial Statements that give a frue and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Special Purpose Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
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In preparing the Special Purpose Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.,

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Special Purpose Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Special Purpose Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to
financial staternents in place and the operating effectiveness of such controls.

* Evaluvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Special Purpose Financial
Statements, including the disclosures, and whether the Special Purpose Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation,
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

This report is issued at the request of the Company and is intended solely for the information and use
of the Edelweiss Securities Limited (‘Ultimate Holding Company’ or ‘ESL’), for the purpose of
presentation of its consolidated audited financial statements for the year ended March 31, 2022 and
for the use of S.R. Batliboi & Co, LLP (the current statutory auditor of ESL) in conjunction with the
audit of consolidated financial statements and is not intended to be and should not be used for any
other purpose.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in Paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2020 issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013, since the Company is a foreign
company, the reporting requirements are not applicable to it.

2, As required for the purpose of Special purpose financial statements, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid special purpose financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(e) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these special purpose financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A” to this report;

(f) As informed to us, the Company being an foreign company, the requirement for provisions of
section 197(16) of the Companies Act, 2013 are not applicable;

(g) With respect to the other matters to be included in the Auditor’s Report in our opinion and to
the best of our information and according to the explanations given to us:
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i.  The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

ili,  a) The management has represented to us that, to the best of its knowledge and belief, as
disclosed in the note 2.35(v) to the Special Purpose financial staiements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries®) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented to us that, fo the best of its knowledge and belief, as
disclosed in the note 2.35(vi) to the Special Purpose financial statements, no finds have
been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

iv.  No dividend has been declared or paid during the year by the Company.

For NGS & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: [19850W

R.P.Soni

Partner
Membership No. 104796

UDIN: 22104796AJEVTT7691

Place: Mumbai
Date: May 18, 2022
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Annexure A
Report on the Internal Financial Controls

We have audited the internal financial controls with reference to special purpose financial statements
of Edelweiss Investment Advisors Private Limited (“the Company™) as of March 31,2022 in
conjunction with our audit of the special purpose financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (*ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these special purpose financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, to the extent applicable to an audit of internal
financial controls, both issued by ICAI, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these special purpose financial
statements was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these special purpose financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to special purpose financial
statement included obtaining an understanding of internal financial controls with reference to these
special purpose financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to these special
purpose financial statements,
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Meaning of Internal Financial Controls with reference to these Special Purpose Financial
Statements

A Company's internal financial controls with reference to special purpose financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial controls with reference to special purpose
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Special Purpose Financial
Statements

Because of the inherent limitations of internal financial controls with reference to these special
purpose financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to special purpose
financial statements to future periods are subject to the risk that the internal financial control with
reference to special purpose financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to special purpose financial statements and such internal financial controls with reference to
special purpose financial statements were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by ICAL

For NGS & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 119850W

R.P.Soni

Partner
Membership No. 104796

UDIN: 22104796 AJEVTT7691

Piace: Mumbai
Date: May 18, 2022




Edelweiss Investment Advisors Private Limited

Balance Sheet

{Curreney : Indian rupees)

Asat Asat
Nate 31 Mareh 2022 31 March 2021
ASSETS
Financial assels
Cash and cash cquivatents 1 5,22,20,538 521,185,893
Trade receivables 22 10,69,79,332 8.92,72,661
Other fenancial asscls 13 56,20,085 54,68.369
16,48,29,955 14.68.59.923
Non-{inoncial asseis
Defemed 1ax assels (nel} 24 1,151,313 23,700
Propenty, plent and cquipment 25 59,33,897 2,60,553
Ohiber intangible nssels 2.6 - 1,854
Qiher non- limancéal assels 2,7 22,158,174 24,01,024
82,64,384 26,687,131
TOTAL ASSETS 17,30,04,339 14,9547.054
LIABILITIES AND EQUITY
LIABILITIES
Vinancial liabilitics
Trade payables 8 41,14,124 43,98 307
Other Gnancial labilities 19 1,81.51,550 1.96,20.000
321,65,674 2,40,18,907
Non-financial liabilities
Current tax liabilitics (net) 210 13,75,534 13,140,534
Provisions 21 7,009,182 4,02,242
Qther non-financial liabilitics 212 4,41,583 494,393
1526,299 22,37,171
EQUITY
Equity share eapilal 213 B,44,53,335 844,53,336
Qther cauity kAL 5,38,45,030 3.8837.640
13,83,02,366 12,3290 076
TOTAL LIABILETIES AND EQUITY 17,30,94,339 14.9547.054
Significant accounting policies and noles forming part of the financial statementy. &2
‘This is the Balance Sheet relerred to in our report of even date.
Por NGS & Co, LLP For und vn behull of the Roard of Directors

Chartered Accaunfunis
Firm Registation No,. 1 I9850W

LY AR BAtans, [ A g

Vivek Sharma Mouohit Batra
Dircclor Durectar

R. P, Suni
Partner
Membership No.: 104796

Mumbai
18 May 2022 18 May 2022




Edelweiss Investment Advisors Private Limited

Statement of Prolit and Loss

{Currency : Indian tupees)
For the year caded For the year ended

Noete 31 March 2022 31 March 202(

Revenue from opcrations
Fee and commission income 2,15 13,08,09,658 10,65,45,642
Other income 216 16,02,608 19,02,458
Tatal income 13,24,12,266 10.84.48,100
Expenses
Finance costs 217 59,463 43,382
Employee benefits expense 2.18 9,47,18,302 8,20,75,012
Depreciation, amortisation and impairment 25&26 3,90,948 2,12,647
Other expenses 219 2,37,35,656 1,65,05,517
Total expenses 12,29,04,869 9.88.36,158
Profit before 1ax 95,07,397 96,11,942
Tax cxpenses:
Currenl tax 16,28,440 5,03,560

(1) Current lax B,22,527 9,03,59¢

(2) Shert / (Excess) provision for carlier years 8,05,613 -
Deferred i (86,402) (62,224}
Profit for the year 79,65,359 87.70.576
Other comprehensive income
Ttems (hat will be reclassified {o profit or less
Forcign Exchange Translation Reserve - OCL 38,53,470 28,66,632
Other comprehensive incotne 38,53.470 28,606,632
Total comprehensive income 1,18,18,829 1,16,37.208
Earnings per equity share (Face valie of SGD 1 ench):
Basic and diluted .20 4,43 4.87
Significant cecounting palicies and noles forming part of the financizi slaterments. 1&2
‘This is the Statement of Profit and Loss referred to in our repod of even date
For NGS & Co. LLP For anit on behalfl of the Board of Direclors

Chartered Accauntants
Firm Registration No.: 119350W

R, P Soni
Partner

Membership No.. 104795

Vomtdh Ganioms, e
Vivek Sharma Moli! Batra
Director Directar

Mumbai
18 May 2022 18 May 2022




Edelwelss Investment Advisors Private Limited

Statement of Changes in Equity

[Cuneney | Indizn rupecs)

A. Equlty shave eaplial

As at 31 March 2022 As ac 31 March 2021
Balance of the beginning of the year B.44.53,006 3,44,53338
Changes in equity skare capsul frefer nore 2,03} - -
Balance a2 the end of the year 8,44,53,336 3.44,53,336
B. Other equity
Rescrve and aurplus Other comprehepaive
income Total
ESOL Reserve Retalned earning: Forelgs Exchange
Translatlen Rescrve

Inal:m:e 2131 Mareh 2020 (Ind AS) 575130 1,44,51,130 1,21,74,072 2,72,00,432
ESQP charges - - - -
Profit for flic year - 1,70.376 - 87,770,576
Othier cumnprehensive income - - 28,66.632 2H,66,631
Tatal Comprehensive Income for the year - 87,70,576 28,66,632 1,16,3%,208
Balance ut 38 March 2021 {Ind AS) 575230 232,21,705 1,50,40,704 3,84,37,640
ESOP charpes - - - -
Peofit for the year - 75,65.359 - A0,6535%
Ind AS adisiments (5,75.230) 37,67.191 . 31,92,561
Qther compcheative incarme - - 38.53470 38,531,470
'Tatat Compreliensive Income for the year (5,15&0!] 1,17,33,150 3853470 1,50,11,3%0
Balance at 31 Blarch 2022 (Tnd AS) - 3,49,54,856 1,88,94,174 5,38,49,030
Relalned earnings
Retained eamings comprises of the Company's undistributcd camings afler taxes,
Forelgn exchenge frantlation reserve
The lunctional of the Company I8 Singapare Dallars. These lnancial are preprared and § 1in INR which is the functional currency of the Helding

Emity, for the purpose aof lidati
fi 3al feom functi

“Fhis is the Stat ol<¢t in edquity

Far NGS & Ca. LLY
Charsered Aecountants
Firin Registraion No.: 119850%W

It P Sonl
Peroer
Membarship No: 104796

Mumbaj
18 May 2022

cunchey.

d ta in our report of cven date.

Foy and on behalfof the Board of Directors

Mnrthh entmng, M
Vivek Sharra
Direztor Direetar

Mohit Hatra

18 My 2022

Foreign Exchange Translation seserve repescnts the exchange diflcrenes arising on translation difference arising on conversion af
L tothe |




Edelweiss Investiment Advisors Private Limited

Cash Flow Slatcment
{Currency; Indlan rupces)

For ther yearended  Forther year ended

3[ Warch 2023 31 Macch 2021
A Cash flaw from aperating activitles
Prafit hefore tax 95,07397 96,11,42
Adjnatments far:
Drepreciation and I T 390948 212,647
Expense on employee atock opuan plans 51,24,714 26,059,454
Provition for employes bensfits 2,837,033 (*1.311)
Qperating cask Now before vorking capltal changes 1,53,10,092 1,23,19,773
Adjustrents for:
Incrense in trade recevablcs (1,50,66,595} 15,00,63, 504}
Increase in Other findncial asscts - {13,589}
Decrense f {increase) in Other non-fnanzial asscls 2,52,R90 (672,940}
Decrzase in trade payables (23,50,491) {46,37,604}
Incrznse in other finaneial tabitities 79,5132 1,96,19.996
{Deccase) 4 in other pan-it 1 Jiakaliti (67,470) 3,02,007
Cash generated f {uzcd) In operationa £0,2%,758 {2.31,25,860)
Income taxes paid {nel of refund) {1633,612) {15.008)
Net oash generated £ {pacd) In opernting activities - A 43,96,146 (2,31 40,368)
#  Caxk Now from Investing activities
Maechase of propenty, plant and equipment wid smtangible asscls {61,57,356) (1,92,152)
Proceeds from sale of property, plant and equysment ened ntangible assels - 28,281
Net gash uicd in Investlog activitdez -~ 3 {60, 57,355} {1.63,871)
c Cash Mow from Mnsneing ackiviliea
¥4 cash exed {n frem linancing activitles - C - -
b Change in forcign cxchange translatlon reservo - 13 17,61,R35 138,B5,556%
Net inerease in cash and eash equivelents {A+B+CHD) LOL645 {2.14.19,173)
Cash and cash cquivalents 51 ot the begmning of the year 521,18.893 735,385,086
Cash and cash cquivalents os at the end of the yenr frefernore 2.1) §,21,20.538 5,21,19,603
Thus 1 the cah flow statement refemred ta n ow report of even date
For NG5S & Co, LLP For and on lickail of the Goard of Directors

Churtered dccountons
Fitim Regisumtion No.. 119850W

Vartth By, MoRE 47

Vivek Sharma Mobit Butra
Directar Pirector

I B Soni
Parmner

Membershup No. 104796

Mumbai
18 Moy 2022 18 May 2022




Edelweiss Investment Advisors Private Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2022

(Currency : Indian rupees)

1.3

Significant accounting policies

Campany background

Edeliweiss Investment Advisers Private Limited (*the Company’) was incorporated on 16 QOctober
2008. The Company is a 100% subsidiary of Edclweiss Sccurities Limited.

Basis of preparafion of {financinl statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS) natified under the Companics (Indian Accounting Standards) Rules, 2015 (as amended from
fime to time).

The Company's financial statements have been prepared on o historical cost basis, excepl for certuin
linancial instruments such as financial asset measured al fair value through other comprehensive
income (FVOCI) instruments, derivative financial inslruments, and other financinl assets held for
trading, which have been measured at fair value through profit or loss. The Company’s linuncial
slalcments are presented in Indian Rupees (INR).

The entity being a forcign Company, the assets and liobilitics for the purposc of preparation of these
financinl statements, are transtated inte Indiun Rupees at the rate of cxchunge prevailing as at the
Balance Sheet date. Furlher, revenue and expense are translated into Indian Rupees at the daily
exchange rate prevailing during the ycar and the resulting net translation adjustment has been
disclosed as “Foreign Exchange Transintion Reserve” in “Siatement of Changes in Equity”. The
same is in compliance with Indian Accounting Standard (Ind AS) 21 issued by the Instituie of
Chartered Accountants of India on *“The Effects of Changes in Foreign Exchange Rates™.

Estimation of nncertaintics relating to the global health pandemie from COVID-19

The outbreak of COVID - 19 pandemic has affecied several countrics across the world, including
Indin. The Government is underiaking several measurcs to restrict the spread of virus and provide
financial support lo some stressed sectors. Further, while the COVID-19 vaccination efforis have
gained momentum, uncertainty due to the resurgence of COVID cases across many parts of India is
rising. The exient to which COVID-19 pandemic will impact the Company, if any, dcpends on
future spread of the virus and related developments, which are uncertain at this point of time. There
has been no material change in the controls or processes followed in the closing of the financial
statements of the Company.

In preparing the nccomprnying Gnancial resulls, the Company's management has view that there is
no material impact of the pandemic on its operations and ils assels as ut March 31, 2022.

Presentation of finaucinl statemonts

These financial stalements are Special Purpose Indian Accounting Standards (Ind-AS) Financial
Statement prepured for the purpose of preparation of consolidated financial statements for the year
ended 31 March 2022 for Edclweiss Sceurities Limited Reporting (Holding Company) for its
reporting of Consolidated audited financial resnlls under Ind-AS Division 11l of Schedule JII of the
Companics Act, 2013 (“the Act™).

The Company presents its balance sheet in order of liquidity in compliance with the Division 111 of
the Schedule TIT 1o the Companies Act, 2013, An analysis regarding recovery or settlement within
12 months alter the repording date (current) and morce than 12 months after the reporting date (non—
current) is presented in note 2.24




Edelweiss Investment Advisors Private Limited

Notes to the financial statements (Corntinned)
Jor the year ended 31 March 2022

(Currency : Indian rupees)

13

1.5

Presentation of financial statements {Confinned)

Financial asscts and financial liabilitics are gencrally reported gross in the balance sheet, They are
anly offsct and reporied net when, in addition to having an uncondilional legally enforceable right
to offsct the recognised amounts without being continpent on a fiture event, the parties also intend
to settle on a net basis in ail of the following circumstances:

1. The normal course of business
2, The event of default
3. The event of insolvency or bankruptey of the Company and/for its counterpartics

Revenue recognition

Revenue (other than for those tems to which Ind AS 109 Financial Instruments arc applicable) is
measured at fair value of the consideration received or receivable. Ind AS 115 Revenue from
contracts with customers outlines a single comprehensive mode! of accounting for revenue arising
from contracts with customers and supersedes current revenuc recognition guoidance found within
Ind ASs.

Step 1; Identify contract(s) with a customer: A contract is defined as an agreement between two or
more parties that creates cnforceable rights and obligations and sets out the criteria for every
contract that must be met,

Step 2: Identify performance obligations in the contract: A performance obligation is a promise ina
contract with a customer to transfer a pood or service (o the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to
which the company cxpeets to be entitled in exchange for transferring promised goods and services
to a custormer, excluding amounts collected on behalf of third parties.

Step 4: Allocale the transaction price to the performance obligations in the contract: For a contract
that has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the
Company cxpects to be entitled in cxchange for satisfying cach performance obligation.

Step 5t Recognise revenue when the Company satisfics a performance abligation.
*  Rescarch services fee income is accounted when there is reasonable certainty as to its receipts

« TFee income is accounted for, on an accrual basis in accordance with the terms and contracts
entered into between the Company and the counterparty.

« Interest income Is recognised on accrual basis of accounting,

Financial Instruments

Date of recognition

Financial assets and financial liabilities are inijtially recognised on the trade date, i.c., the date that
the Company becomes a party to the contractual provisions of the instrument. This includes regular
way trades; purchases or sales of financial asscts that require delivery of assets within the time
frame generally established by regulation or convention in the market place.
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1.3

Financial Instruments (Continued)
Initin]l otensurement of finrneial instruments

Financial assets and financial linbilities are initinlly measured at fair value, Transaction costs that
are directly attributable to the acquisition or issuc of financial assets and financial liubilitics {ather
than financial assels and financial liabilitics at fair value through profit or loss) are added to or
deducted from the fair value of the financial assels or financial Jiabilitics, as approprinte, on initial
rccognilion. Transaclion costs direetly attributable to the acquisition of finanoial assets or financial
liabilitics at fair value through prolit or loss arc recognised immediately in Statement of profit or
loss.

Clussification of financial insfruments

The Company classifics all of its financial assets based on the business model for managing the
asscls and the asset’s contractual terms, measured at cilher:

«  Amortised cost

*  Fair value through other compreiiensive income [FVQCI)
*  Fair volue through profit and loss [FVTPL]

The Company measures debt finrncial assets that meet the following conditions at amortised cost:

= the financial asset is held within a business model whose objective is to hold financial assets
in order 1o collcct contractual cash flows; and

*  the contractual terms of the financial assct give risc on specificd dates to cash flows that are
solely payments of principal and intercst on the principal amount outstanding,

Sale that ocenr for below reason are considered as consistent with business model whose objective
is to hold financial asscts in order to collect contractual cash flows

* il thosc sales are infrequent (even if significant in value) or insignificant in value both
individuaily and in aggregate (even if requent).

= Ifsuch sales are made close to maturity of financial assel and proceeds [or sale approximate
the collection of the remaining contractual cashflow

*  Selling a financial asset because of significant inerease in eredit risk.

Dcbt instruments that meet the [ollowing conditions are subscquently measured ot fair value
through other comprehensive income (except for debt instruments that are designated as at fair
value through profit or loss on inilial recognition):

@  lhe fingncial asset is held within a business model whose objective is achieved both by
collecting contractuat cosh (lows and selling the financial assels; and

*  the contractual terms of the financial asset give rise on specified dates o cash flows that are
solely payments of principal and interest on the prineipal amount owstanding, By default, all
other financial assets are subsequently measured at FVTPL.

Amortized cost and Effcetive interest rate (EIR)

The effective interest rate is & method of ealculating the amortised cost of a debt instrument and of
allocating interest incaine over the relevant period.
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1.5

Financial Tnstrusnents (Continited)
Amartized cost nnd Effective tnterest rate (EIR) (Continned)

For financinl instruments other than purchased or originated credit-impaired financial assets, the
cffective interest rate is the rate that exactly discounts estimated fiture cash receipts (including all
fees and points paid or reccived that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) excluding expecied credit losses, through the expected life
of the debl instirument, or, where approprinte, & shorter period, to the gross carrying amount of the
debl instrument on initial recopnition.

Far purchased or originated credit impaired financial asscts, a credit-ndjusted effective interest rate
is calculated by discounting the estimuted fiture cash flows, Including cxpected credit losses, to the
amortised cost of the debt instrumenl on initial recognition.

The amortised cost of a financial asset is the amount al which the financial asset is measured at
initlal recopnition minus the principal repayments, plus the eumulative amortisation using the
effective interest method of any difference between that initial amount and the maturity amount,
adjusted for any loss allowance. On the other hand, the gross carrying amount of a finaneial asset is
the amortised cost of s financial assct before adjusting for any loss allowance,

Financinl assets held for teading

The Company classifies financial assets as held for trading when they have been purchased or
issued primarily for short-term profit making through trading activities or form part of a porsfolie of
financial instruments thot are manoged together, for which there evidence of a recent pattern of
short-term profit is {aking, Held-for-irnding assets and liabilities are recorded and measured in the
balance sheet at fair value,

Finnneinl assets at fair value through profit or loss

Financial asscts in this category arc those that are not held for wrading and have been either
desipnated by management upon initial recognition or are mandatorily required to be measured at
fair value under Ind AS 109,

Disclosure requirement of Ind AS 107-Financinl Instruments; Disclosure

Investment in cquity instruments

The Company subsequently measures all equity invesiments {other than subsidiarics) at fvir value
through profil and loss, unless the management has cleeted to classify irevocably some of its
strategic equily investments to be measured st FVOQCT, when such instruments meet the definftion of
Equity under Ind AS 32 Financial Instruments: Presentation and are not held lor trading. Such
classification is determined on an instrument-by-instrument basis. Investments in subsidiarics arc
carricd at cost as permitted under Tnd AS 27,

Financial linbilitics

All financial liabilitics arc measured at amotlised cost except loan commitments, financial
puarantees, and derivative financial [iabilitics.

Debt securities and other horrowed funds

After initial measurement, debt issucd and other borrowed funds are subsequently measured pt
amortised cost. Amortiscd cost is calculated by taking Into account any discount or pres
issue finds, and costs that arc an integral part of the EIR,
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1.5

Financial Instruments (Contined)
Dehbit sceuritics and other horrowed funds (Continued)

As per Ind AS 23, The amendments clarify that if any speeific borrowing remains outstanding alter
the related asset is ready for its intended vse or sale, that borrowing becomes part of the funds that
an entity borrows generally when calculating the capitalisation rate on general borrowings

Financial liabilities and equity instruments

Financial instruments issued by the Company are classified as either financiod liabilitics or as equity
in nccordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity afler
deducting all of its liabilitics. Equity instruments issued by the Company entity arc recognised at the
proceeds received, net of direet issue costs,

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in prolit or less on the purchase, sale, issuc or cancellation of the
Company's own equity instruments.

Reclassification of financinl assets and Iinbilitics
The Company does not reclassify its finoncial assets subsequent to their initial recognition, apart

from the cxceptional circumstances in which the Company acquires, disposes of, or terminates a
business line.

Derecoguition of financinl assets and financial liabilitics

A transler only qualifies for derccognition if either:
= The Company has transferred substantially all the risks and rewards of the asset; or

¢ The Company has neither transferred nor retained substantially all the risks and rewards of the
assul, but has transferved control of the asset

The Company considers contral to be transferred if and only if, the transferee has the practical
ability to sell the asset in ils entirety to an unrelated third party and is able 1o exercise that ability
unilaterally and without imposing additional restrictions on the trunsfer,

Derecoguition of financinl linbilitics

A financial liability is derceognised when the obligation under the liability is discharged, cancelled
or expires, Where an cxisting financial liability is replaced by another from the same lender on
substantially different terms, or the terms of'an existing liability are substantially modificd, such an

exchange or modification is treated as a derecognition of the original liability and the recognition of
a new liability. The difference between the carrying value of the oripinal finuncial liability and the
consideration paid is recognised in profit or loss.
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1.5

Financial Instruments (Continued)
Impairment of finaneinl assets

The Company follows *simplified approach’ for recognition of impairment loss allowance on trade
receivables, The application of simplified approach dees not require the Company to track changes
in credit risk. Rather, it recognises impairment loss allowance based on lifelime ECLs at cach
rcporting date, right from its initial recognition, The Company uscs o provision matrix to delennine
impafrment loss allowance on portfolio of ils receivables. The provision matrix is based on ils
historically obscrved defoult rates over the cxpected life of the receivables and is adjusted for
forward-looking estimates,

Business madel nssessment

Classification and measurement of financial assets depends on the results of the SPPI and the
business model test. The Company determines the business model at a level that reflects how groups
of financial assets are managed together to achicve a particular business objective. This assessment
includes judgement reflecting all relevant evidence including how the performance of the assets is
evaluated and their performance measured, the risks that afleet the performance of the assets and
low these arc manaped.

Fair value of financial instruments

The fair value of financial instruments is the price that would be received 1o sell an asset or paid to
teansfer a liobilily in an orderly transaction in the principal (or most advantageous) market at the
measurcment date under current market conditions {i.e., an exit price) regardless of whether that
priee is dircctly observable or cstimated using another valuation technique. When the fair values of
financivl assets and financiol linbilities recorded in the bulunce sheet cannot bo derived from active
markets, they are determined using a variety of valuation technigues that include the use of
valuation models. The inpuls to these models are taken from observable markets where possible, but
where Ihis is nol feasible, cslimation is required in establishing fair valucs. Judgements and
eslimates include considerations of liquidity and model inputs related to items such as credit risk
(both own and counterparty), funding value adjustments, carrelation and volatility.

Determination of fair vatue

The Company measures financial instruments, such as, derivatives ot fir value at each balance
shect date. Fair value is the price that would be received to sell an assct or paid to transfer a liability
in an orderly transaction between market participants ot the measurement date, The fair valuc
mensurement is based on the presumption that the transaction 1o sell the asset or transfer the liability
takes place either:

*  Inthe principal market for the asset or lizbility, or

=  Inthe absence of a principal market, in the most advantageous market for the asscl or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a lability is measured using the assumptions that market participants
would use when pricing the asset or lability, assuming that market participants act in their
ceonomic best interest. A fair value measurement of o nonsfinancinl asscl takes into account o
market participant’s ability to gencrale economic benefits by using the assel in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use,
The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measore fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.
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1.5

1.6

Financial Instruments (Continued)

Determination of fair value (Continicd}

I order 1o show how fair values have been derived, finoneial instruments are classified based ona
hicrarchy of valuation tcchnigues, as summarised below:

* Level | finoneial instruments —Those where the inputs used in the valuation are unadjusted
quoled prices from active markets for identical asscts or liabilities that the Company has
aceess to at the measurement date. The Company considers markets as active anly if there are
sufficient trading activities with regards to the volume and liquidity of the identical assets or
liabilities and when there are binding and exercisable price quotes available on the balance
sheet date.

* Level 2 finencial instruments—Those where the inputs that are wsed for valuation and are
significont, arc derived from directly or indirectly observable market data available over the
cntire period ol the instrument’s file.

* Level 3 financial instruments —~Those that include one or more uncbservable input that is
significant to the measurement as whole. For asscts and labilities that arc recognised in the
financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hicrarchy by re-assessing categorization-(based on the fowest
level input that is significant to the fair volue measurcment as a whole) at the end of cach
reporting peried. The Company periodically reviews its veluation techniques including the
adopted methodologies and model calibrations.

Therefore, the Company applies various techniques lo estimate the credit risk associpted with its
finaneial instruments measured at fair value, which include a porifolio-based approach that
estimates for the expected net exposure per counterparly over the full lifetime of the individual
assets, in order (o rellect the credit risk of the individual counterparties for non-collateralised
financial instruments.

The Company evaluates the levelling ut each reporting period on an instrument-by-instrument basis
and reclassifies instruments when nceessery based on the facts at the end of the reporting period.

Property, plant and equipment and capital work in progress

Property, planl end equipment is staied at cost excluding the costs of day-to-day servicing, less
accumulated depreciation and accumulated impairment in value. Changes in the expected useful life
are accounted for by changing the amorlization period or methadology, as appropriate, and treated
as changes in accounting estimates,

Subsequent cost incurred on an item of property, plant and equipment is recognized in the carrying
amount thereof when those cost meet the recognition criteria as mentioned above, Repairs and
maintenance are recoguized in statement profit or loss as incurred.

Depreciation is recognized so as to write off the cost of asseis (other than frechold land and
propertics under construction) less their residual values aver their useful lives, Depreciztion is
provided on a written down value basis [rom the dute the asset is ready for its intended use or put to
use whichever is calier. In respeel of assets sold, depreciation is provided upto the date of disposal.

Property, plant and equipment is derccognized on dispesal or when no future ceconoimic bencfits are
expected from its use. Any gain or loss arising on detecognition of the asset (ealculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is recognized in
other income / expense in the statemcnt of prafit and loss in the year the asset is derecognised.
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1.6

Property, Plant and Equipment and Capital work in progress (Continued)

The date of disposal of an item of property, plant and equipment is the date the recipient obtains
control of thot item in accordance with the requirements for determining when o performance
obligation is satisfied in Ind AS 115,

As per the requirement of Schedule II of the Companics Act, 2013, the Company has evaluated the
estimated useful lives of the respective fixed assets which are as per the provisions of Part € of
Schedule IT of the Act for calculating the depreciation,

‘The eatimated useful lives of the fixed asscts are as follows:

Class of asset Useful life
Office equipment § ycars
Computers and data processing units - Servers and networks 6 years
Computers and data processing unils — End user devices, such as desktops, 3 years
laptops cic.

Leaschold improvements are amoriised on a straighl-linc basis over the estimated uscful lives of the
nssels or the petiod of lease whichever is earlicr.

For transition to Ind AS, the Company has clected 1o continue with the carrying value of all of its
praperly, plant and equipment recognised as of 1 April 2017 (transition date) measured as per (he
previous GAAP and use that carrying value as its deemed cost as of the transition date.

Intangible nssets

An intangible asset is recognised anly when its cost can be mensured reliably and it is probable that
the expected future cconomic benefits (hat are attributeble to it will flow to the Company.

Intangible fixed asscts are recorded at the consideration paid for the acquisition of such asscts and
are carried at cost less sccumulated amortization and impeirment, ifany.

Intangible such as software is amottised over a period ol 3 years based on its estimated useful life,

Impairment of non-financinl assets

The Company assesses al each balunce sheet date whether there is any indication that an assel may
be impaired bused on internal/external factors. 1f any such indication exists, the Company cstimates
the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable
amount of cash generating unit which the assct belongs to is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is ireated as an impairment loss
and is recognized in the statement of profit and loss. If at the batance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable smount subject to 8 meximum of the
depreciable historical cost.
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1.9 Cash and ensh equivalents

Cash and cash cquivalents in the Balance Sheet comprise cash at Banks, on hand and short-term
deposits with original maturitics of three months or less, which are subject to an insignificant risk of
changes in value.

1.10 Forecign currency transactions

The finoncial statements arc presented in Indian Rupees and functional currency is in SGD.
Transactions in currencies other than Indion Rupees (i.e. forcign currencies) are recognised at the
rates of exchange prevailing at the dates of the transactions. At the end of each reporting period,
monetary ilems denominated in lorcign currencies are retranslated ai the rates prevailing at that
date. Non-monetary items carried at [wir value that are denominated in forcipn currencies are
reranslated at the rates prevailing at the date when the foir value was determined. Non-monetary
items thot are measured in terms ol historical cost in a foreign currency are not retransiated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they
arise,

L.I1 Income tax expenses

Income tax expense represents the sum of the tax currently payoble and deferred tox.
Current tax

The tax currently payable is bosed on tnxable profit for the year. Taxable profit differs [rom *profit
belore tax’ as reported in the statement of profit and loss because of items of income or expense that
are txable or deductible in other years and items that are never laxable or deductible. The
Company’s current 1ax is calculnted using tax rates that have been enacted or substantively enacted
by the end of the reporting peried.

Deferred tax

Delerred tax is recognised on temporary differences between the carrying amounts of assets and
liabilitics in the financial statements and the corresponding tax bases used in the computation of
taxuble profit. Deferred tax liabilitics are pencrally recognised lor all taxable temporary differences.
Deferred tax assets are penerally recognised for all deductible temporary differences to the extent
that it is probable thai taxable profits will be available against which these deductible temporary
diflerences can be utilised,

Preferred tax assets are also recognised with respect to carcy forward of unused tax losses and
unused tax credits 1o the extent that it is probable that future toxable profit will be available against
which the unused lax losses and unused tax credits can be uliliscd.

1t is probable that taxable profit will be available against which o deductible temporary difference,
unused tax loss or unused tax credit can be wtiliscd when there are sufficient waxable temporary
diffcrences whicli arc expected to reverse in fhe period of reversal of deductible temporary
difference or in perieds in which a 1ax loss can be carricd forward or back. When this is not the
case, deferred tax asset is recognised o the extent it is probable thot:

*  the entity will have sufficient taxable profit in the same period as reversnl of deductible
temporary difference or periods in which a tax loss can be carried forward or back; or

= fax planning opportunilics arc available that will create texable profit in appropriate
periods.
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I.11

112

1.13

Inceme tax expenses (Contintued)

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sulficient taxable profils will be avaitable to
allow all or part of the asscl to be recovered.

Deferred tax (Continued)

Deferred tax liabilities and assets are measured at the tax rates thal arc cxpected 1o apply in the
period in which the Hability is seitled or the assct realised, based on tax rates {and tax [aws) that
have been coacted or substantively coacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company cxpects, at the end of the reporting period, to
recaver or sctile the carvying amount of its assets and liabilities.

MAT eredit assel is recognized where there is convincing evidence that the asset can be realized in
future. MAT credit assels are reviewed as at the balance sheel date and written down or wrillen up
to reflect the amount that is reasonably certain to be realised.

Earnings per share

The Company reports basic and diluted earnings per share in accordance with Indian Accounting
Standard 33 - Earnings Per Share. Basle earnings per share is computed by dividing the net profit
afler tax attributable to the equity sharcholders by the weighted average number of equily shares
outstanding during the year.

Diluted camings per share reflect the polential dilution that could occur if securities or other
contracts o issue equity shares were exercised or converted during the year, Diluted carnings per
share is computed by dividing the net prafit afier tnx attributable to the equity sharcholders for the
year by the weighted average number of equity shuares considered for deriving basie earnings per
share and weighted average number of equity shares that could have been issued upan conversion of
all potential equity shores.

Provisions and other contingent linbilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past cvent, it is probable thut the Company will be required to settle the obligation, and a
relinble estimate can be made of the amount of the obligation. The amount recognised as a provision
is the best estimate of the consideration required to sellle the present obligation at the end of the
reporting period, taking into account the risks and uncertaintics surrounding the ebligation, Where

the probability of outflow is considered to be remote, or probable, bul 2 reliable estimate cannot be
made, a contingent linbility is discloscd. Given the subjeclivity and uncertainty of determining the
probability and amount of losses, the Company takes into account a number of factors including
Tegal advice, the stage of the maticr and historical evidence from similar incidents.

Provisions are reviewed at cach balance sheet date and adjusled 1o reflect the current hest estimate.
If it is no longer probable that the oulflaw of resources woutd be required to setile the obligation,
the provision is reversed,

Contingent assets arc not recognised in the financial statements. However, contingent assels arc
assessed continually and if it iz virtually certain that an economic benefit will arise, the asset and
related income are recognised in the period in which the change oceurs.
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1.i6

1.17

Retirement and other employee henefit:

Provident fund and national pensien scheme

The Company contributes to a recognised provident fund and national pension scheme which is o
defincd contribution scheme, The contributions are accounted for on an accrual basis and
recognised in the statoment of profit and loss.

Compensated Absences

The cligible employees of the Company arc permilled to emry forward certain number of their
annual leave cnlitiement to subsequent years, subject 1o a ceiling, The Company recognises the
charge in the statement of profit and loss and corresponding liability on such non-vesting
accumulated leave entitiement based on a voluation by an independent actuary. The cost of
providing annual leave benefits is determined using the projected unit credit method.

Share-based payment arrangements

Equity-settled share-based payments to emplayees and others providing similar services that are
granted by the Edclweiss Financial Scrvices Limited and Edelweiss Scourities Limited are measured
by reference 1o the fair value of the equity instruments at the grant date.

‘The fair valuc determined at the grant date of the equity-settled share-based payments is expensed
over tie vesting period, based on the Company’s estimate of equity instruments that will eventually
vest, wilh a corresponding incresse in equity. At the end of each reporling pericd, the Company
revises its estimate of the number of cquity instruments expected to vest, The impect of the revision
of the original estimates, if any, is recognised in profit or loss such that the cumulative expense
reflects the revised estimate, with o corresponding adjustment 1o the *Share Option Reserve’. In
cascs where the share options pranted vest in instalments over the vesting period, the Company
treats each instalinent as a separate grant, because each instalment has a different vesling peried,
and hence the fair value of each instaliment differs.

Sigpificant accounting judgements, estimates and assumptions

The preparation of {he Company’s financial statements requires management to make judgements,
estimatcs and assumptions that affeet the reported amount of revenues, expenscs, assels and
liabilitics, and the accompanying disclosures, as well ns the disclosure of contingent liabilities,
Uneertainty about these assumplions and estimates could result in outcomes that require a malerial
adjustment to the carrying amount of assets or liabilities alfected in [Uture periods.

Judpements

In the process of applying the Company’s accounting policies, management has made the [ollowing
Jjudgements, which have a significant risk of causing a muterial adjusiment to the carrying amounts
of assets and liabilities within the next financial year.

(2) Actuarial assumptions used in cileulation of defined benefit plans

(b) Assumptions used ou discounted cash fiows, growth rate and discount rate 1o justily the value
of management rights reported under intangible assets.

{e) Assumptions used in estimating the useful lives of tangible assets reported under property, plant
and cquipment.

Standards issued but not yet effective

There are no new standard or amendment issued but not effective.
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31 March 2022 31 March 2021
2.1 Cash and eash equivslents

Balances with banks
= in current accounts 5,22,20,538 5,21,18,893
5,22,20,538 5,21,18,893
2.2 Trade receivables
Receivables - Unsecured and considered good 10,69,79,332 8.92,72,661

10,69,79,332 3,92,72,661
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22 vables §Cantinug
A1 012ret 2022] 31 Alarch 2011
10,69,79.332 1.92,72.451
10,69,79.332 2,92 72.661
Less 1 Altawinee for expected credit Jasses - .
1069,79.302 91,172,881
Prosislon matrie for fraide receivables
[ Trade receivables days past due Current 1.50days 91180 days | 151-360 days | emere than 360 days Tutal
31 Murch 2022
- 345 44878 177044031 3031000 - 10,6%,79,3)3
- A5 44278 371044031 30730851 - 10,69,79,132
- 72901, 747 - 1,13, 70,914 - 252 72,661
= 799,01 747 - 1,13,10815 - 8,527 661

Trade Receivables ngiog schedule

Partleulnrs Oulstanding for folloming perfads fram daie of iraniacion
Lewr than 6 wonths |5 montis -1 year |11 years 1-3 yeary More than 3 years Tetab
Mareh 31,2032
Undisputed Trads teservablac - connderd pood 7624320 3,07.30,081 - - - 10,69,79,312
Grow rereivahles {A) T.53,49,2%1 3.07.30,058 - - - 10,69,79331
Undisputed Trade recervablen ~ contideted pood - - = 0 - -
Lolal ECL Provistan on recelyables (B) . - . - - -
Tulal reccivabiles net ul‘nrmhinn- {AMT) 76249281 14730081 - - - 10.69,79332
Pazticulars Duolatanding far follawing perinde fram date of Irancactlen
Lear than § menthr |6 mamihs -3 Eur il-) ,Eur: 2-1 years {More than 3 years Tats]
Mareh 31, 2031
Undisputed Trade tecevables — consdered good 17900747 1.13,70.914 . . - £92.72.661
Giross receivabiles [1i¥] Ta9H,T4T 1,13, 74,904 - - - 891,392,861
Undispuled Trade reecivables = conaidered pood - - - - - -
Tatal ECL Provisten on recelvables (B) . - - - - -
Tatal receivables et of proyislon u (A){H} T,95,01, 747 1,11.70,913 - - - 331,72.061
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2.3 Other financial assets

Deposits- others

24 Deferred tax assets (net)

Deferred tax asscis

Praperiy, plant and eguipment and intangibles
Difference between book and tax depreciation {including intangibles)

As nt Asat

31 March 2022 31 March 2021
56,30,085 54,68.369
56,30,085 54,68,369
111,313 23,700
1,11,313 23,700
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Holes o the faxnclal stalemants [Continod]

(Curmency IR fusa )

15 Property, plaat and squipment

Grosr bleck Aceumulated depretiallna sed [mpairment Net black
Additisrs . -

. Aial N Deductiony Arat )l Asat Chargefer Deductiony Agat 31 Apar 31
Deuripionef dssers o) 4oty aon ‘*“;::""’ Adjnimenrts March 2023 | 00 Apl2021  theycar  Adjodtmenty  Margh 2033 | Mapch 2022
Chiiee equipment 3519 . k2 119318 13913 3,115 1m7 3258 -
Cemputzes 70759 LI 29 58 4130159 L3682 Luil) 650,015 255814
Leaschold - 1859501 40498 A350.00% - 202210 [e10)] 1M 9% S673.08)

Tota) pATEIE] £0.13.435 £5T4Y $5,15013 4,79.002 A9 067 15017 234916 SHIAEIT
2% Othar ntangfthe assels
Grossblotk Actcmulated depretiition and impairmest Net bloek
Additlens .
Descriptian of Assets At duriag ik W-nﬂ AutJl“ .h.-l‘ N Chargelor  Deduclioayt Asxi M Aul!!‘
01 Apnl 202l yeur Adjustmests  March2033 | 01 April 2021 theyeasr  Adfatmeets  March2022 | March 2022
Software 16,867 - 499 12346 15013 [RE]] 42 17366 -
Totdl 16367 - 492 17.355 15,013 1,241 472 17385 -
L5 Propedy, plaat sad squipment
Gron bleck Accumulated depreciation asd mpsarmeat Net block
Addifiam " .

. Arat N Dedaciionyt Atat3l Asat Chargefar  Dedixtions AsatH Asatdl
Detcripieantdssets 1o, 012000 "“‘;:: W Ajutmests March 2031 | OLApI0S  Geyer  Adjestmeat  March2031 | March 2021
Oifice epnpnent 31,205 - T3 31989 1@ 10,122 47 a3 3056
Computors 63307 184118 [tRLE1] 107495 1 S028d 186364 (96339 20,109 151497

‘Tatal 211 1.54.118 {1.18.7585} 79535 JEZONT 207087 S5.301 412831 140557
16 Otherlntangibie avaats
Gresgblack Accomulsied depreciation and kmpalrment Nt block
Addideas " .

Deseription ol & o d-h'“ during the Dedsetions’ Ml13| Aln‘ Chargeior  Dedurtiany/ Asm 31 n\lllfl.'
pril 2020 yesr Adjrstmieats Marek 2021 | OLApril2010  theytar  Adjiatmests  Mareh2011 | March2021
Software 16,454 - 413 16857 9226 5560 ai 15013 1554
Tatsl 16454 = 413 16467 F236 550 p3y] 15013 1,854




Ldelweiss Investment Advisors Private Limited
Notes to the financial statements (Continned)

(Currency : Indion rupees)

2.7 Other non-financial assets

Input 1ax credit
Prepaid expenses
Vendor advances

Axat
31 March 2022

Asat
31 March 2021

2,94,217 3.49,380
11,85,303 11,89,796
739,654 8,61,348
22,1%,174 24,01,024




Edehweiss [nvestruent Advisors Private Limited
Notes to fhe flnanelnl statements (Contimued)

{Currency : Indian nipees)

Asat Asat
31 March 2022 3 March 2021
B Trale payables
Trade payabiles 10 non-related parties 21,78,493 13,17.849
Trade payublcs to related prrics 19,35,631 30,81,058
41,14,124 +43.98.907
Trade payables due for payment
Particulars Ouistanding for following perinds from date of tramaction
Lew ihan 1 year | 172 years | 2.3 years | More thun 3 years ‘Total
arch 31, 2022
(i) MSMIE - - - - -
(i) Othess 41,14,124 - - - 41,14.124
(iii)Dispuied dus-MSME - - - N -
{iv}Disputed duss-Others - - . . -
Tatal 45,14,124 - - - 41.14,124
Trade payables due for payment
Particulars Dutstanding for follewinp periods fram date of dransaction
Less than | year | 1.2 years | 2-3vears | More than 3 years “Tatal
Alarch 31, 2021
{i) MSME - - - - -
(ti) Othess 43,98,907 - - - 43.98.007
(iil)Dispuied ducs-MSME - - - -
|iviDisputed ducs-Others - - - - -
Tatal 43,93,907 - - - 43,98,907
2.9 Other financial lialllities
Accrued salaries and benefits 2,815,550 1.94,20,000

21,81.51,550 1.96.20,000




Edelweiss Investment Advisors Private Limited
Notes to the finaneial statements (Continned)

{Currency : Indian rupees)

2.10 Current tax linbilities (net)

Provision for taxalion

2.11 Provisions

Pravision [or employee benefits
Compensated leave absences

2.12 Other non-financtal liabilitics

Others
Wilhhelding tuxes, goods & scrvice tax and other taxes payable

As at
31 Mnreh 2022

Asat
31 March 2021

13,75,534 13.40,536
13,75,534 13.40.536
709,182 4,02,242
7,09,182 4,02,242
441,583 4,94,393
441,583 4,94,393




Edelweiss Investment Advisors Private Limited

Notea fa the i | statements {Coarfnued)

[Curtency - Indian nupcesh

Asal A pt
31 March 2022 31 March 2021
2,13 Equlty share capital
a Issued., subscribed ana paid up:
1,800,000 (Pervigus year: 1,809,000) Qrdinary shares of SGD | rach, fully paid wp 8,44,53336 8.44,53,330
54453338 8.44,53,376

{The catirg capifal is held by Edelwelns Seeutitics Litnited w.e.f 11th May 2020 (earlier il was Edelweiss Capilal Singapate Ple Limiled), the hatding ¢empany, which in turn is 2 wholly aunad
wbaltiary of Edelwei s Global Wealth Management Limited )

A Movement in share capltal ¢
31 March 2022 31 March 2021
Noelshares Amount o of shares Amount
Outstanding at the beginming of the year 13,00,000 344,533,136 18.00,000 344,53310
Shares issued during the year - - - -
Duatanding 2t the eod of the year 1%,00,000 53453336 18,00,000 844353336

4 Termy/rights anached 10 equity shares ;

The Company has only one class of ordinary shares having a pes value of $GD 1. Exch holder of crdinary shares is entitled o onc yotc pet shatp held The Company declares and pays dividend in
5GD

In the event of liquidation of the Company, the hulidcta of ondinary sharcs wsll be entitled 10 reeeive remaining assets af the Company, after distsibution of a8 pref; )|

4 Shares held by prometers at the end of the year

31 March 2072 31 March 202}
Tramoler Name Noaof “*4nfiotal % Changeduring Noof  %Softntal 4 Change durng ihe
shareas  share the year shares shares year
Edelweirts Securities Limted 18,00,000 ) - 18,00,000 100%% -
13.00,000 100% . 13,00 000 10434 -
Avst Asat
1 March 2022 31 March 2021
2.t5  Qiher equity
Foreign Exchange Trngtation Reserves 1.50,40,704 121,794,072
Add  Addations Juring Lthe year 35,53.470 28,086,632
LIEILI 1,50,40,704
Premed capisal contribution « BSOP 575,130 5,715,230
Add  Addillens chutap the year {5.75.130) -
- 575230
Opening Dalanee 2.33,21,706 144,341,130
NDAS Adj. AT62,791 -
Add Frofit for e year 7%.65,359 £7,70.576

Amounl avalable for appropristion 3,49,54,856 2,32,21,706

5.38,43,030 3,63.37.640




Edelweiss Investment Advisors Private Limited
Notes to the finnncinl statements (Continned)

(Currency ; Indian pees)

2.15 Feeincome

Advisary ind other fees (refer note 2.34)

216 Otherincome

Forcign exchange gain
Misccllancous income

For the year ended
31 March 2022

For the year ended
31 March 2021

13,08,02,658 10,65,45,642
13,080,658 10,65.45,642
15,690 14,513
15,86,918 13.87,945
16,02,608 19,02,458




Edelweiss Investment Advisors Private Limited
Notes {o the financial statements (Condined)

{Currency 1 Indian rupees)

For the year ended For the year ended
31 March 2022 31 March 2021
2.17 TFinance costs
Finuncial and bank chorges 58,468 43,382
Interest - others 995 -
59,463 43,382
2.18 Empioyce henefit expenses
Salaries and wages 8.92,29,324 7,61,76,263
Contribution to provident and ether funds (refer note 3.29) 27,87,781 14,37,294
Expense on share besed payments - (Refer note below) 51,24,714 26,092,494
Staff welfare cxpenses 15,76,283 18,51,961
9,47,18.802 8.20,75,012

Note:-

Edelweiss Securities Limited has granted Employee Stock Option Fians ("ESOP") 1o the Group's employees on an equity-
setiled basis. The Company has recopniscd share based payment cxpenses of Rs 12,85,941 for the year ended March 31,

2022 based on fair value as en the gram dote caleulated as per option pricing model.

Edelweiss Financial Services Limited ("EFSL”) (e company cxercising significunt influence over the Company, has

granted an ESOP/ESAR option to acquire equily shares of EFSL that would vest in o graded manner to Company's

employees. Based on policy / arrangement, EFSL hos charged the fair value of such stock options, Campany has accepted
such cross charge and recognised the same under the employee cost.

2.19  Othcr expenscs

Advertisement and business promation 2,55,641 5,11,548
Auditars' remuncration frefer note below) 10,790,852 7,66,999
Communicalion 573,916 3,54,326
Legal and professional lees 51,586,101 38,456,630
Printing and stationery 82,497 37,364
Rent frefer note 2.26) 12,86,347 50,56,735
Repairs and maintenance 35,781 -
Electricity churges (refer note 2.26) 347,302 3,348,113
Computer expenses 35,631 1,28,595
Membership and subseriplion 50,14,676 40,83,006
Oflicc cxpenses 28,48,325 3,29,705
Postage and courier 87,557 69,448
Seminar and confercnce 26,921 -
Travelling and conveyance 8,75,111 82,558
Miscellaneous expenses (2) -
2,37,35,656G 1,65,05,117

Auaditers’ remuncration:
As Auditors 13,79,852 766,999

10,79,852 7.66,99%




Edelweiss Investment Advisors Private Limited

Notes fo the financial statements (Continued)

For the year ended 31 Mareh 2022

(Currency : Indian rupees)

2.20 Earnings per share
Sr No [Particulars 31 March 2022 31 March 2021

a) {Net profit aitributable to ordinary share holders (as per statement of 79,65,359 87,70,576
profit and loss)

b) |Calculation of weighted average number of ordinary shares of 8GD
1/- cach:
- Number of shares af the bepinning of the year 18,00,000 18,00,000
- shares issucd during the year (number of shares issucd) - -
Total number of ordinary shares ontstanding at the end of the year 18,00,000 18,00,000
Weighted average number of ordinary shares outstanding during the 18,00,000 18,00,000
year (based on the date of issuc of shares)
Nominal value per share in SGD 1 1

¢) |Basic and dituted earnings per share (in rupees) (a/b) 4.43 4.87

The basic and diluted earning per share are the same as there are no dilutive patential ordinary shares.




Edelweits Invesinient Advisnrs Private Limited
Notes ta the financisd stalemeats (Continued)

For the year erded 3] March 2022

{Cumency - Indun repetd)

2.21a Income Tax

The campoaents of income tat expense for the period ended 31 March 2022 and 2021 are:
Pariicolars 31 Biarch 2022 31 March 2021
Cutrent tax 322,527 8.63.994
Ady = tespith of entreat ineome tax of 305,613 39,596
l T10r ¥EAry
[Deferted tax relating to shginslion and eeversal (86,402) {61,667
of temporary differsnces
Deletted 1ax recopnised on unused 1ax creditor - {557)
152,038 541,356
16,25440 9.03,590
86,402 62,224
%,21h Reconciliatian of total tax chacpe
Particulars 31 March 2022 | 31 March 2021
Accounting profil before tax s per finzncial 95,073%7 96.11.542
talemenn
Tax raie {in percentage) 17.00% 17.00%
tncome tax expense ealcubted based on this tax 16,16,257 16,134,030
|sate
Adjusiment in tetpeet of curtzat ineonic tax of 3,05,613 39,596
piine vears
{891 .506) {7.71,320)
T iST61) -
EMfect of non recogmbion of deferred fax astat on . (62,730)
hange nie differenee) 99,333 2347
Tat charge for the year recarded in Statement 15.41.&1 RA1366
of prafit and Inig

The following table shows deferred tax recorded in the balanee shicet and changes recorded In the Income tax expense:

Movemeat for the perjed {1021-22)

Opening Recognited in - |Recognived in other FRms;an! |R=tlmll‘icd Others Total |Clasing

deferred 1ax Statement of comprebensive irectly in Trom equily lo mevemenl deferred tax

axscl { {liability} [profit orlnss intome equity staicncnt of mased /

n¥ per Tad AS profit or loxs (liahility} as

er Ind AS
Defereed taxes 1n selation to
P'ropenty, plant end equiprsent {41,615} 36,553 . - - {1319} 35,234 (5.382)
Emplovee hetchits obliganons 48315 40,849 - - - 2,530 52310 1,20,694
‘Tatal 23,700 36402 = - - 1,212 B7.614 111,313
Muovement for (ke period (202021}

Qpening HRecognisedin - |Reeognired in otlier rcho;nim‘l ll'ltclnlll.’ird Others [ Tatal Closing

deferred tax Statemental  comprehensive direelly In Trom equity ta mavement deferred tus

assel # {Iability} fprofit oc loss incame ensity statement of assetf

a3 prer lnd AS profit erloy fiabillty} as

per Ind AS

Daferred taces 1n refanion to:
Propesty, plant and equipment (1.21.911) 75,459 - = = {1,563} q1.296 [34,615)
Emploves henefits ablipations 52331 (15,635) - - - 2119 14,516] G815 |
Total (39,080) 62,124 - - . 557 62,780 I 23,700

Rreak-up of recapnilion of current (ax T 31 Mareh 2022 31 March 2021
In PAL | 16,28,440 | 9.03,550 |




Edelweiss Investment Advisors Private Limited

Notes to the financial sta {Contlusted)
For the year ended 31 March 2022
{Currincy : ndian rupees)

222  Segmeot reporting

‘The Company has eperated in anly one business segment during the year. Therefare, the Company has anly one reportable business segment, the results of wiich are duclosed in the financial Futther,
there are no hical Hence, no disc ere required under Tndizn Accounting Standard (Ind AS) 108 on Segment Reporting,

223 Disclosure as required by Indian Accounting Standard (Ind AS) 24 - “Redated Party Dlscdosure™, us prescribed nader Section 133 of the Companies Aet, 2113 read with Rule 7 of the Companies
{Accounts) Reles, 2004 ¢

{A)  Namesofrelated parties by whom control I exercised

PAGAL Esctasy Pre Lisyted ( WoaF 27th March 2021)
Edetweiss Financial Services Limited (Upto 26th March 2021)

{B) Holdiag campany

Edclweas Capital (Smpaporc) Pe Lemited (Upto 11th May 2020)
Edelwrias Securities Limited { Woe £ L Ith May 2020)

{C)  Named ofrelated parties whn exercise significant Influence aver the holding Company
Edelweits Financial Services Linsted (W £, 27th Marek 20213

(D) Fellow subjidiaries with whom the Company has iransaetions:
Upta 26 March 2021

Edelweis Aliemnative Asect Advitors Pte Limited
Edelweiss Itemational (Singapore) Pie Limited

Upto 31 March 2021
Edelnziss Custodial Serviees limited

{E}  Subaldiaries of Entity fsing sigbificant infl wilh whom the C bastr
Wel, 27 March 2021
Edelweiss Al ive Asset Advisors Pte Limited
Edel L ional (Singspoce) Plo Limited
Edclwens Custedial Services limited
{F)  Namesolkey managerial peesonadl (K3MP)
Mehit Bara
Suehi Srivastavy
Vivek Sharma

Al Bapsa




Ededwelas Toveatment Advisora Peivate Limited

Nofes o the faaacial statements {Continnad)

Forthe yer ended 31 March 2022

{Cltreney . [ndizn rapecs}

p&a )

Divclsrure x4 rrpelred by Eadian Arconcting Staadard (lud AS) 24 - =Helded Farty Diklmre®, 1 proscribed wnder Scesios 133 of the Cumpizies Act, 2013 read with Roje ¥ L tbe Compankes (Arconnts) Ratte, 238 ; (Tewrlauad)

Tratsctins snd bulancas with rehuted pariks:

31-Manb-2032

Slhiarck-2a3)

Sr Ne

FPasticzlees

Ukfesste bakdlsz
campaay

Haldisz
Campaay

Erthics mbe
excertine

Felow

Subudiaries!
Associaie! IV ol

wver holding
tonipasy

& abaldisrl

ity
slgnificaat icfluonee

EMP

Uhtizate
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Estltics wha
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Efktnle erer
heldinz company

Felow
Sabaidluyizy

FloMlag
[

Subafdiaries
Adsechtel J¥el
Enslty mrorsing

siruificamt
Ieflummee

EMF

n

Cwerest rls

Fox ixtwene prrnpd froen
Edehresss Socuriticy Lerstod
Edctwins CustoEa] Servaces bozited

Caet remdnnemont pald tr
Eddsdweiss kzmution] {Sugrpoie) P Lietd
Edduidss Absrmathe Adect Advisors Pie Lontal
Edciwedss Fimanctil Seevides Lumitd
Edctnria Secandes Limied

Retrdnrsencnt paid 16
Eddweiss Alermtive Asset Adviers P Liitad

FPurthate of fieed aacta
Edchweiss Abmrmthe Assef Advisoes Pre Linaed

Reioburscmesty frictved frem
Biddmci Altrtive Ansct Aubison Pe Lumitol

d from

Rey Fahare baand paytmeats ro
Edchucits Firanoal Sevaeet Lt
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Sacki S:nastna
Wk Shifms
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Trade rrccivatie e
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Edclwelss Investment Advisors Private Limiled

Noles to (ke financlal statements (Comtinmed)

For the year ended 31 March 2022

(Currency : Indian nipees)

2.24 Muturity snalysls of aztels 2 Uab[Mikes
The table below shows an analysis of stots ond liabilities analysed aecording to when they are expecsed 10 be recovered or settled

31 Mareh 2022

31 March 2021

Prrifculars Witkin 12 months | After 12 maniks “Tolal AViikin 12 months | After §2 moaths Total
Flanuelal assels
Cash a:d ¢ash equivalents 5,22.20.538 - 5.22.20,538 5.21,18.893 - 521,158,893
 Trads peecavables 10.68.19,352 - 10.69,79,332 8.92,72.661 - 3.92.72,661
Othet linzncial asscts - 56.30,085 $6,30,635 - 54,68,69 54.68,360
15.91,99,870 S56.30,085 16,4R,29,558 14,13.91,554 54,6862 14,68,59,923
Non-financial assets
Deferred tax assels (nal) - 111,313 111313 - 23.700 23,700
’Km. plant and equipenent - 35,31,897 39.33.807 - 2.650.553 2.60.553
Other intanpible arsety - - - - 1854 1,854
Other non-finaneinl asels 22,19,174 - 23,1917 24,001,024 - 24,01,024
219,174 645,210 82,6438 24,01,024 2,56.107 26,687,131
Talal nsscts (A) 15,14,19,044 1,16,75295 | 17.30,94,339 14,37,92,578 5754476 | 14,95, 47.054
31 March 2022 31 March 2021
Partleulars Witkin 12 months | After 12 montks Tatal Within 12 montks | After 12 moaths Total
hb‘innclat Hahllltles
Trade payables 4114124 - 4114124 43.98.997 - 43.98,507
Other financial labililics 2,81,.51,550 - 2,81,51,550 1.956.20.000 - 1,96,20,000
3.12,65.674 - 3.22,65.674 2,40,18,507 = 2490.18.907
Non-financial lfabilities
Current bt liabilitizy (nerh 13,75.534 - 13,75.534 13.40,536 - 13.10.536
Provisiom - 7,609,182 709,182 - A.02.242 4.02.242
Delermed tax liabilitzes [iey) - - - - - "
Other nomrfmancial liabditics 411,583 - 4.41.583 4.84.393 - 4.04,393
18,17,117 7,090,182 25,26,299 1834919 4.02242 22.37.171
{Tatal Habillties [10)] 3.40.82,791 7.09,182 347,391,973 2.58.53,836 402,242 ,62,56,078
Net 2ssefs (A-I}) 12,73,36.153 1,09,66,113 13.83,02 366 11,79,38.742 53,5224 $2,32,90,976




Edeclwelss Tnvestment Advisors Privute Limited

Notces to the {financial statements {(Continreid)

Forthe year ended 31 March 2022

(Currency : Indizn rupees)

225 Capital commitmeals aod rontlngent liabiFithes

.26

127

‘The Campany fias Ra. Wil {previous year- Nil) capitz) comunitents and conuagent liobilities as a the balance sheet date
Cost Shnring

el b

Pe Lanuied, being the group company inturs common rent and other amenities
expenditures which is Jar the benefit of the Comgpany. This cost so expended is reimbursed by the Compeny on the basis of
area pied, A dingly, sad & identificd by the 1the expendituie heads in Noto 2.9 in the statemest of the
profit and loss are inclusive of the sesmbazsements

Financial risk munagement

(hervine

The Campiany hat cxpesure 1o the following ks from s use of financral ingtumenty
+ credit gk

* hquidity nek

Tinz nete presens tnfbrmation about the Company”s exposure to each of 1he above rixks, the Company’s cbjechives, policics
ond for and risk.

Risk management framevwonk

The Campany's zisk 3 pulietes we extablished 1o idemify and anafyse the nsks faced by the Company, to set
appropriste ask Temis =nd controls, and to monior titks and adherence 1o hmns Risk management policies and systems ane
revicwed regulaly 1o reflect changes in matket eonditons and the Company's setivatict The Company, threugh s trainiag

and 28 ’s and } mms ta developa d lined and conirol In which 2]l
cmployees und d theat roley end obl:
Creditrisk

Credit nak 13 the risk that oae pany 1o a financual instument will fil ts discharge en obligation snd cause e other parny o
meur a finencial loss

At Ihe repotung date, thete was no ngmlicant coacenttahion of tedit 1esk The rbamusss eredit nak i3 represented by the
nyiag amount of each L a3t i the of financis posiion.

Cash 21 bank ere held with repulable financia) institoizans

Liguidity risk

Liquudity of funding nsk v the psk that pn cnlerprise will cnconter didficulty in rusing finds te nicet commitments
1 with ] Lequatity risk may result from an inabilily to sell a financsa asset quickly a1 closeto s

fair value

Markereisk

Fnee nak iy the nsk that the value of a financial insttument wilt fluctuate due to change n matket prices whether those
changes are ciussed by fietors speeidie to the tsdividual secunty on its 1ssuer or facwers alfecting all secenties traded m the
market




Edclweiss Investment Advisors Private Limited

Notes {0 the financial siatements (Comiimued)

For the year ended 31 March 2022

{Currency : Indian rupees)

37

A}

Financial risk management (Contined}

Foreign esrrency itk
Currency risk is the risk that the value of a financial § will 01 duo ta ehanged i forcign cxchange rates
The pany nvests in £i | and cnless into that are d i {in ather than s

functional currency, primarily in USD. Canscquenily, the thvestments are expased 10 tisk that the exchenge e of sis
currensy relative ta ather foreign cumencics may cliange i a manner that has @ adverse effoct oo the fair vatkoe of future cash
flows af that portion af the financial assets or [abilities denommated in cunencies other tht the United States dotlars

The cwrency ruk 18 mariped on a daily basia by the bainess and nsk team 1n acegrdamce with policies and procedures m
place, and some invesiment transactisng have been hedged by & forwnnd currency exchange contmel, The risk morutors the
movement and highlighta the xama o the business The measurement of the fonwerd cumenay exchange eantimnet would be
calculzled by broker based on actively quoted forwand exchange sates. Further, the middle offies sends a report on o duly
hans to business and nsk leams which containg currency pasition and exposee. Based on these reporty, the business
homtors rsk and txkes neeessary action

fnterest rate rink

Inteest rate tisk 13 the nuk tha the Fur value or fhtuze eashs flows of a izancial instrument wall fluctuate due 1o ehanges 0
market intcrest ratey.

Finarelal {nsiruments nol mearured at fair value

Farr value wnf of fi 1 assels und fi 1 linbifities not  at foir value has uot been presented as the
carrying amount is a reasonable approximation of the fur value due ta teir short term natere

Retlrentent benelit plan
Thelined contribuiion plan [Provident fanid and Natlonat Pensian Stheme):

Amount of INR 2,787,781 (Previous year: INR, 1,437.294) is r. d 21 o and inchaded 1 "Emplayee benefit
expense™ in the sintement of profit and Joax,

The Supreme Court kas recently, delivered its nuling on 1he composition af basie wapet for the pusposes of deduction and
coniribulion te the Employees Provident and Pension funds The Group, 1 the tetest of ts cmployces, awaits elanity on the

plexities revolving arounsd the appli of the said order, the anbiguny reflected by 1he davergent viewa nftegal cxperis
and the responschlirection from the aull tuding on rep emside by an ixdustsy axsocintion wn thiy tegand




Edclweiss Investorent Advisors Private Limited

Nates 1o the fizancial stalements (Continued)
For the yoor ended 38 March 2022

{Cwreney  Indian rupexs)

130 {A) Analnij

R.:mmuutxham mbjcu {0 Eatiee are trevted a3 Eane were Lo be givea inmediately. Howerss, the Company cxpects that the counterpartics Wil 831 st sepajtacar €8 the earien dats t could be requared to ay

The the mzurity profike af ik ] ek Baws of the Companyt ron-derivative faaase] abditier

31 March 3222 On demand 11e 14 days 15daptial 1msathtal tmonthsted | dmsarhsiné | Amenthsin | 1yeartad dyearsio§ Ovee Eyears Tol
menth manih mionths myothy dear Jeari yeard

Trade gl N . - - AT - 34,64,£0500 - - - AL

Chher finzazul Exbafiticy - - - - 2.31.31.5:0 - - - - - 2351550

Tolal medisenunted non-derivillve naneiad Usbilitles - - - - 12.33.01,068 - 34.654,£06.00 - - - 31265674

31 March 2021 Do demand 1tolédayr | 1Sdaptol | imonlkhiol Imonthited | Jweathstaé | Gmonthsto | lyerrtald 3ytarato$ Choer S years Tatal
spcth rgallin menthy moathy year Jrars year

Trada pnables = - . - 41,535,507 - - = - 0 4353507

Other Exancr] vy - - - - 1.56.20,000 - d ol - - 1.96.20.000

Tatal wndisraunted nea-derivative fnsarial Babiliti - - - - 240.18.907 . - - - - 240,128,907

The tatls bokiw sasmanses the maruny probls ofthe erduscouztod cash Sows of the Company’s ogmdematnve fimzmal ancts

31 Mareh 2022 Oa dermrad Itelideyy | 15daystal Troathio? Zmoath1te3 | Imenthitad | Gmenthsinl Lyearin3d Iyearsta $ OverSyears Tatal
menth raoaths manthy manthy Yrar, Jeirt s

Cath 2 b egurvaliet wad olbey back baleices $3210.55¢ - - - . - - ~ - - 523 20.83%

Trels secopvabl b3 53132454 = - S3IAEIE - - - = - 10.69,7%.312

Other foemen] anels - . N - - - - 2630085 - - 56.30,008

Total 5.21.20.538 [ = - 33544278 = - 56,530,035 = - 16,43.29,945

21 Narch 2011 On demand 11elddays 15daystol lmenthiol loeatksind Jmonthatad | Emoribytal Iycriod Jyearsta s Over S years Todal
Honth enanthy menthy manths year Yeang Jean

Cash and caub equrvalent and slber bank halsaces $.21,13.39] . - . > - L) - hd - 52118593

Trads reccivatles . - - - - E92.12.681 L) - - - E9272661

Other frmmeial =0ets - - - - - - . 3465369 - - 31369

Total S2.15891 - - - - 34272661 = S4.63.363 - - 14,09.59.323




LEdelweiss Investment Advisors Private Limited
Naotes to the financinl statements (Continued)
For the year ended 31 March 2022
(Currency : Indian rupees)
2.31 Analysis of risk concentration

Industry analysis - Risk concentration for 31 March 2022

Particulars Financial services Others Total

Finaneial nssets

Cash and cash equivalent 5,22.20,538 - 5,22,20,538

and other bank balances

Trade receivable 10,69,79,332 - 10,69,79,332

Other financial assets - 56,30,085 56,30,085
15,91,99,870 56,30,085 16,48,29,955

Cther Commitments - -

Total 15,91,99,870 56,30,085 16,48,29,955

Industry analysls - Risk concentration for 31 March 2021

Particulars Financinl services Others Total

Financinl nssets

Cash and cash equivalent 5,21,18,893 - 5,21,18,893

and other bank balances

Trade receivable 8,92,72,661 - 8,92,72,661

Other financial assets - 54,68,369 54.68,369
14,13,91,554 54,68,369 14,68,59,023

Other Commitments - -

Total 14,13,91,554 54,68,369 14,68,59,923




Edelweiss Investment Advisors Private Limited
Notes 1o the fnancial statements (Consiated)

For the year ended 31 March 2022

{Curmrency ; Indian rupees)

2,32 Total market risk exposure

Faur value or finure cash flawsy of f3 ! will fl diie to ehanges n market vinables such 82 mistest rates, foreign exchange rates
and equily pnces The company classifies exponirea to markel risk ito either lﬂdms of mn-cmimg postlalios end manages ¢ach of those portfolios
s:pmt:ly Such riske the market risk for |hc treding pertfolio 13 d and d based on a YaR methodology that reflects the

t £k variables Non—

P Y

ng positions ane managed and monitored nting other scnsitivity analyses.

31 AMTareh 2022 31 Miarch 2021
Tartlculars Capryisg smadnt |[Traded risk {Non-teaded vk |[Carrylng ameunt |Traded pisk [Nendraded stk
Agseix
Cash and cash 5,22,20,53% - 5,22,20,538 52115293 - 52018892
equrvalent and ather
bank balances
Trads regevalies 10,69,79,332 - 10,69.79,.332 8,921,661 - 8£.92,72,661
Other financial ntsels 56,30,085 - 56,10,635 54,568,369 - 54,68,369
Total 16,43.29,958 - 16,48.22,955 14,68,59,923 - 14,68.59.923
Particulars Carrylog amount | Traded risk {Non-traded risk {Carryingamount |Traded risk |Noo-traded sk
Linhitity
Trade payables $1,14,124 - 41,14,124 43,98,907 - 43,958,507
Other finalcial liabili 2,91,51,550 - 2,81,51,550 1,96,20,000 - 1,96.20.000
Total 3265674 - 3,22.65,674 1.40,18.507 - 2,4%.18,907




Edelweiss Investment Advisors Private Limited
Notes to the financlal statements (Continied)
For theyoar ended 31 March 2022
(Currency : Indian rupces)
2,33 Disclosure related {o collnieral

Followltsg table scts out availability of finaneial auscts to support funding:

31 March 2022 Pledge ns coliateral others 1 Availahle as collateral athers2 Tatal careying
amount
Cashi and cash equivalent including - - - 5.22,20,538 5.22,20,538
bank balance
Trade reccivables - - 10,69,79,332 - 10,69,79,332
Other financin! ossels - 56,30,085 - - 56,30,085
Propetly, plant and equipnient - - - 59,313,867 59,33,897
Intanpibls assets - - - - -
Total pavcts - $6,30,085 10,69,75,332 5,81,54.435 17.07,63.852
31 March 2021 TMedge ns collaterat olhers 1 Available as collagernl others2 | Totnl earvying
amaunt
Cash and cash cquivalent including - - - 521,158,893 5.21,18.353
bank balance
Trade reccivables - . 892,723,661 - 8.92.72,661
Qlher finnncial assely - 54,68,369 - - 54,68,169
Property, plant and equiy - - - 2,60,553 2,60,553
Intangiblc asscis - - - 1,854 1,854
Tatal asscts - 54,668,307 8.92,72,661 5,13,81.300 14,71,22,330

1 Represents assets which are not pledged and Company belivves it is restricied from usmg fo secure funding for legal or contractuat or other
reasen

2 Represents assets whichare not restricted for use as collateral, but that the Company would not eonsider readily avadable to seeure funding in
the normnl course of business




Eddlweiss Investment Advisors Privitte Linited

Notes to the financial statements (Contimited}

For the year ended 31 March 2022

(Curtency : Indian rupces)

2,34 Revenue from cantract with customers

Below js the disagprepation of the revenue from eountracts wilk customers and its reconciliation to amounts reported in
stafement of profit and loss:

For the year ended 31 Mareh 2022

Particulars Fees and commission income
Scrvice transferred at a point in time 13,08,09,658
Serviee translerred over lime -
Total revenuc from contract with custonters 13,08,09,658

For the year ended 31 Munrch 2021

TParticulnps Fees and commission income
Service transferred at o point in time 10,6545,642
Service transferred over time -
Toial revepue from conteact witl cistomers 10,65,45,642

235 Others disclosures

0]

(i)
(i)

{iv)
v}

(vi}

(vii)

The Company do not have any Benami property, where any proceeding has been initioted or pending against the
Company for helding any Benami property.

The Company do not have any lransactions with companies siruck off.

The Compitny do not lave any clinepes or satisfaction which is yet to be repistered witlh ROC beyond the statulory period

The Company have nol traded or invested in Crypto currency or Virtual Currency during the financizl year.

‘The Compony have nol advanced or loaned or invested funds to any othier person(s) or cntity(ics), including forcign
enlities {Intermediarics) with the understanding that the Intermediary shall:

o) direetly or indirectly lend or invest in other persons or entilics identified in any manner whatsoever by or on
oehall of the company (Ullimate Bencficiaries) ar

(b) provide any puaraatce, sceurity or the like to or on hehall of the Ultimate Benelicinrics.

The Compnny have nal received any fund from ony peson(s) or entity{ies), including foreign entities (Funding Party)
with the understanding {whether recorded in writing or otherwisc) that the Company shall:

() directly or indirectly lend or invest in other persons or entities idenlificd in any manner whatsocver by ar on behalf of
the Funding Party (Uliimate Beneficiarics) or

(i) provide ay guaraniee, security or the like on behalf of the Ultimate Beneficiaries.

The Company have not any such tronsactien which is not recorded in the hooks af accounts that has been susrendered ar
disclosed as income during the year in the tax agsessments under the Income Tax Act, 1961 (such as, scarch ar survey or
any other relevant provisions of the Income Tax Act, 1961

236 Corporate Socinl Responsibility (CSR)

CSR provisions are not applicable for current yeas and previous year as the turnover, Net Worth ars below the prescribed limils

of 1000 Crs & 500 Crs each. Also, the Company has profits less than § crore.




Edelweiss Investment Advisors Private Limited
Notes to the financinl statements (Continned)
For the year ended 31 March 2022

(Cutrency : Indian rupeces)

2.37 Detnils of Ratio

Particular Muareh 31,2022 March 31, 2021
Current ratio {refer note 1) 4.74 5.56
Debt-equity Ralio {Refer nole 4) - -
Debt Serviee Coverage Ratio (Refer note 4) - -
Return on Equity ratio (refer note 2) 0.02 0.03
Inventory tarnover ratio (refer note 5) - -
Trade receivable turnover ratio (refer note 5) - -
Trade payable turnover ratio (reler note 5) - -
Net Capital Wwenover ratio (refer note 5) - -
Net profit ratio {refer note 5) - -
Retun on Capital Employed (refer note 3) 0.07 0.08
Return on Investment {refer note 4) - -
Nofe

1. Current ratio = Current assets / Current liabilities
2. Return on Equity ratio = Net profit afler tax - preference dividend / Average sharchelder's equity

3. Return on Capital Employed = Enrnings before interest and taxes / Capital Employed = Tangible
networth (Net-warth - intangible assets) + Total Debt + Deferred Tax Linbility

4. Debt equity ratio, Debt Service Coverage ratio, Interest Service Covernge ratios and Total Debts/
Total Assets and Return on Investment are nil since there is no debt and investment during the
current year and previous year.

5. Inventory turnover ratio, Trade receivable ratio, Trade payable turnover, Net capital turnover and
Net profit ratio are not applicable owing to the business mode! of the company.
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Notes o the financlal statements (Continued)

For the year cnded 31 Marck 2022

{Curreney : Indlan rupees)

238 Capital management

The Company's objeclive when managing capital is ta ensure that the Cempany is adequately capitalised. ‘This is achieved by obtaining Funding from its
holdisg corporation when nesessary.

The Company defines "capital* as including all campencnes of cquity. The Compnny's capital sttugture is regulatly tovicwed and ged with duo regard
to the capitel management practices ol the grou)t 1o which the Company belengs.

There wete o chianges in the Company's appreach 1o capital during the year.

The Company is required to maintein a base capital of § 1000,000 with respect to tho lisensi i J by tha M y Authority of
Singapore, pursuant {o the Seeurities and Futnres (Finaneiad and Margia Requirements for Ho!dcrs af Capital \E‘ukcu Services Lic:nses) Regulations
2002

139 toundeid off

All zmueunts dizclased in the linancia] stategents and nutes have been sounded ofF 1o the nearest 1ufces #3 por the requinements of Schodule 11, unless elherwise dated.

240 Previous period comparatives

TPrevious year figures have been regrouped and ged whenever y lo confirm (o current year's preseniation / classification.

Ap per our report of even date attached.
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