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BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip Code: 532922 
 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051. 
 
Symbol: EDELWEISS 

 
Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting 
 
In accordance with the provisions of Regulations 30, 33, 52 and all other applicable provisions of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the Listing Regulations), we would like to inform you that the Board of 
Directors of the Company (the Board) at its Meeting held today, has inter alia approved the:- 
 

1. unaudited Financial Results of the Company (both Consolidated and Standalone) for the 
second quarter and half year ended September 30, 2022 (the Results). 

 
The copies of the Results together with the Limited Review Report issued by the Auditors 
of the Company are enclosed. The Auditors have issued an unmodified opinion on the 
Results; and 

 
2. raising of funds by way of public issue of Non-convertible Debentures for an amount not 

exceeding Rs. 1,000 crores, in one or more tranches. 
 
Please also find attached the: - 
 

i. Related Party Transactions for the half year ended September 30, 2022, pursuant to 
Regulation 23 of the Listing Regulations; and  

 
ii. Asset Cover Certificate issued by the Auditors, pursuant to Regulations 54 and 56 of the 

Listing Regulations.   
 
The meeting of the Board commenced at 2.45 p.m. and concluded at 5.55 p.m. 
  
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Edelweiss Financial Services Limited 
 
 
 
Tarun Khurana 
Company Secretary 
 
Encl.: a/a 
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Edelweiss reports ex Insurance PAT of INR 133 Cr, 18% growth YoY 

Healthy Profitability across Businesses * Growing Customer Franchise * Robust Balance Sheet 

------------------------------------------------------------------------------------------------------------------------------ ------------------------------- 

Quarter ended Sep 22 Highlights:  

• EFSL post MI Consolidated PAT of INR  67 Cr, 18% growth YoY 

• EFSL post MI Ex-Insurance PAT of INR 133 Cr, 18% growth YoY 

• Revenue (consolidated) - INR 2,100 Cr 

Healthy profitability across businesses and Strong growth in key businesses 

• Credit business profitability at INR 41 Cr for the quarter, 28% growth YoY 

• Asset Management profitability at INR 40 Cr for the quarter, 70% growth YoY 

• Asset Reconstruction profitability improves to INR 75 Cr for the quarter, 7% growth YoY 

• Alternatives AUM crosses INR 40,000 Cr 

• General Insurance GWP increases ~70% YoY, GDPI growth rate is 2nd highest in the industry 

Strong Growth in Customer Franchise 

• Customer reach continues to expand to 5.9 million, growing 25% YoY, doubling over last two years. This has 

also aided a 20% YoY growth in customer assets to INR 3.9 trillion – demonstrating the continued trust 

reposed in us by our customers 

Robust Balance Sheet, Comfortable Liquidity and Well Capitalised businesses 

• Net Worth at INR 8,419 Cr 

• Debt reduced by ~INR 7,100 Cr over last 2 years to INR 24,830 Cr 

• Net D/E improved to 2.1x from 3.3x in Sep 20 

• Conservative Provisioning of Credit Assets  

• Comfortable Liquidity of INR 5,350 Cr at ~22% of Debt 

• Strong capitalization across businesses, with capital adequacy of over 34% across credit entities  

 
Progress on Key Priorities remains on track 

• Demerger and listing of Edelweiss Wealth Management 

- Completion of demerger expected by Jan 23 and listing expected by Mar 23  

• Scaled down wholesale loan assets; strong quarterly inflows  

- ECLF wholesale loan assets reduced ~30% over the past 2 years to INR 8,500 Cr 

- Expected further reduction to INR 2,900 Cr by Sep 24 

- Total Inflows of INR 1,700 Cr in H1FY23, expected Inflows of over INR 2,000 Cr in H2FY23  

- Improved macro environment and sell down capabilities driving faster book reduction 

 

• Continued Scale up in Asset Management & Insurance Businesses 

- Asset Management AUM has grown by 30% YoY 

- Insurance businesses sees strong growth in premium, with customer reach of 4 million and continues to 

outperform industry benchmarks 
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Speaking on the occasion, Mr. Rashesh Shah, Chairman, Edelweiss Financial Services Limited said: 
 
“India continues to have good tailwinds including increasing credit growth, real GDP acceleration and the 

economy has continued to maintain the growth momentum despite slew of global macroeconomic headwinds. 

At Edelweiss, we see healthy profitability across all our businesses with ex Insurance PAT growing 18% YoY to 

INR 133 Cr for the quarter.  

 

Our Asset Management businesses has seen good growth in profitability, driven by our market dominant 

Alternatives platform which saw 1.6x YoY growth in PAT, aided by growing annuity fee revenue due to higher 

fee paying AUM and the onset of operating leverage. The business has clocked a 32% YoY growth in AUM and 

40% YoY growth in fee paying AUM. Our Mutual fund business is the fastest growing amongst the top 15 AMCs 

in the industry, with AUM up 30% YoY to INR 92,000 Cr. Our General Insurance business has seen the second 

highest premium growth in the industry in the quarter, with GDPI growth of 70% YoY, while our Life Insurance 

also continues to be amongst the fastest growing business, outpacing industry benchmarks. Our Credit 

businesses have seen sustained profitability at INR 41 Cr. We expect to see this trend continue as we build out 

our asset light model in retail credit. Our co-lending relationships with State Bank of India, IDFC First, Central 

Bank of India and Standard Chartered Bank are growing from strength to strength, and we are seeing steady 

disbursements. 

 

An expanding customer franchise with a customer reach of 5.9 million has aided a 20% YoY growth of our 

customer assets to INR 3.9 trillion. 

All our businesses are well-capitalised with capital adequacy of over 34% across credit entities. A key focus on 

deleveraging has led to a reduction in debt by ~INR 7,100 crores over the last two years. 

We continue to make progress on our key priorities for the year which include value unlocking and listing 

of EWM business, scaling-up of our Asset Management and Insurance businesses and further reduction 

of the wholesale book. Our focus remains on value creation and we continue to support our businesses in 

their value creation journey.” 

 
 
Steady Performance across Businesses – Healthy Profitability & Upward trend in Key metrics 
 

• Credit  

- Credit businesses reported a PAT of INR 41 Cr 

- Focus continues to remain on asset-light retail credit model through partnerships with Banks.  

- Steady disbursal of business loans under CLM program with Central Bank of India and for housing loans with 

State Bank of India, Standard Chartered Bank  

- Securitization and direct assignment transactions done with DMI Housing Finance and Aditya Birla Finance 

- Strong wholesale inflows of ~INR 1700 Cr in the half year ended Sep 22 

- Retail collection efficiency is healthy at 99% in Housing Finance 

- Won Best Risk Management initiative & Best Data Analytics HFC of the year at India NBFC Summit & Awards 

2022  
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• Asset Management  

Mutual Fund: 

- AUM grew 30% YoY to INR 92,000 Cr; net inflows of INR 3,020 Cr in the quarter and total net inflows of INR 

9,000 Cr for the half year 

- Equity AUM grew 27% YoY to INR 21,000 Cr with net equity inflows of INR 1,000 Cr in the quarter 

- Continued leadership in Debt passives with AUM at INR 60,300 Cr as on Sep 22 

- Retail folios grew by 32% YoY to over 1.08 million 

- Launched first-of-its-kind Edelweiss Gold and Silver ETF Fund of Fund 

 

Alternatives:  

- Maintain dominant position in India Alternatives market, AUM growing 32% YoY to INR 40,000 Cr 

- Fee paying AUM grew 40% YoY to INR 20,400 Cr; Profitability grew 1.6x YoY to INR 32 Cr  

- Deployed INR 1,350 Cr, realized INR 2,225 Cr and raised AUM of INR 7,500 Cr in half year ended Sep 23 

- Robust response from domestic investors for Infrastructure Yield Fund – Series II and Special Situations 

ISAF – Series III  

 
 

• Asset Reconstruction  

- Focus continues to be on building retail capabilities even as recoveries from wholesale continue to remain 

strong 

- Total recoveries of INR 3,328 Cr for the half year of which 17% are from retail portfolio 

- Deployed INR 288 Cr in the quarter and INR 763 Cr in the half year 

- Capital employed in retail assets increased by 32% YoY; it’s share increasing to 13% of total capital employed 

 

• Insurance 
Life Insurance: 

- Gross premium grew at 12% YoY to INR 381 Cr; Traditional Par and Non-Par products constitute ~80% of 

product mix 

- Individual APE for the year grew at a 5-year CAGR of 19% against industry growth at 10% 

- Launched a new product “Guaranteed Savings Star” in the quarter 

- Advisor base grew 13% YoY to ~67,300 

 

General Insurance: 

- Achieved GDPI growth of 70% YoY against industry growth of 10%. Second highest in the industry for the 

quarter 

- First Insurance Company to have successfully completed Ayushman Bharat Digital Mission integration 

- Launched Switch 2.0; Industry first, telematics driven ‘usage-based’ product 

- Issued ~104,000 policies in the quarter; 69% growth YoY  

- Expansion of partner base in the financial services by partnering with Maruti Insurance Broking and Repco 

Home Finance 
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• Wealth Management (EWM)  

- AUA grew 22% YoY with net new money of ~INR 2,490 Cr for the quarter 

- Strong 43% YoY growth in distribution income, revenue growth of 28% YoY 

- LAS book grew 55% YoY to INR 3,100 Cr as on Sep 22 

- Customer count increased by 32% YoY to nearly a million customers 

 
 
About Edelweiss Financial Services  
The Edelweiss Group is one of India's leading diversified financial services companies, providing a broad range of financial 
products and services to a substantial and diversified client base that includes corporations, institutions and individuals. 
Edelweiss's products and services span multiple asset classes and consumer segments across domestic and global 
geographies. The group’s research driven approach and proven history of innovation has enabled it to foster strong 
relationships across all client segments. Its businesses include NBFC, Housing Finance, Asset Management, Asset 
Reconstruction, Life Insurance, General Insurance. Wealth Management (now known as Nuvama Wealth Management) is 
an associate business in partnership with PAG, where PAG is the majority owner of the business. Together with strong 
network of Sub-Brokers and Authorized Persons, Edelweiss group has presence across all major cities in India. 
 
Edelweiss Financial Services trades under the symbols NSE: EDELWEISS, BSE: 532922, Reuters: EDEL.NS and EDEL.BO and 
Bloomberg: EDEL IS and EDEL IB. To learn more about the Edelweiss Group, please visit www.edelweissfin.com. 
Edelweiss Financial Services Limited Corporate Identity Number: L99999MH1995PLC094641  
 
Edelweiss Social media handle: 

 edelweissfinancialservicesltd |  @EdelweissFin |    Linkedin.com/company/edelweissfin 

 

 
For more details please contact: 
Shalaka Kagathra 
Head  
Group Corporate Communications 
Edelweiss Financial Services Limited 
Tel: +91 22 4009 4367 
E-mail: Shalaka.Kagathra@edelweissfin.com 

  

 
Safe Harbour 

This document may contain certain forward - looking statements, which are tentative, based on current expectations of the management of Edelweiss 

Financial Services Limited or any of its subsidiaries and associate companies (“Edelweiss”). The results in future may vary significantly from the forward-

looking statements contained in this document due to various risks and uncertainties. These risks and uncertainties include, inter alia, the effect of 

economic and political conditions in India and outside India, volatility in interest rates and in the securities market, new regulations and Government 

policies that may impact the businesses of Edelweiss as well as its ability to implement the strategy. Edelweiss does not undertake any obligation to 

update these statements. The presentation relating to financial performance of various businesses of Edelweiss herein is based on Management 

estimates. This document is for information purposes only and any action taken by any person on the basis of the information contained herein is that 

person’s responsibility alone and Edelweiss or its directors or employees will not be liable in any manner for the consequences of such actions. The 

company regularly posts all important information at its website www.edelweissfin.com.  

http://www.edelweissfin.com/
mailto:Shalaka.Kagathra@edelweissfin.com
http://www.edelweissfin.com/
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Annexure

Half Year Ended Year Ended
30 September 2022 31 March 2022

1 Debt-Equity Ratio ( Refer Note 1)                              2.80                           2.99 
2 Net worth (₹ in Crores) (Refer note 2)                       7,554.33                    7,592.32 
3 Interest Service Coverage Ratio (Refer note 3)                              1.08                           1.08 
4 Capital redemption reserve (₹ in Crores)                            18.79                         18.79 
5 Debenture redemption reserve (₹ in Crores)                          354.36                       354.36 
6 Net profit after tax (₹ in Crores)                          111.91                       212.08 
7 Earnings Per Share (₹) (Face Value of ₹ 1/- each)

- Basic                              1.04                           2.11 
- Diluted                              1.04                           2.11 

8 Total debt to Total assets (Refer Note 4)                              0.50                           0.53 
9 Net profit margin (%) (Refer Note 5) 3.30% 2.90%

Notes:
1
2
3
4
5
6

Net profit margin = Net Profit for the period / Total Income
Current ratio, Debt Service Coverage Ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio,Debt Service Coverage
Ratio Debtors turnover, Inventory turnover and Operating margin (%) are not applicable owing to the business model of the company.

 Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended 

Debt-equity Ratio = Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities) / Net worth 
Net worth = Equity share capital + Other Equity
Interest Service Coverage Ratio = Profit before interest and Tax / interest expense
Total debt to Total assets = (Total debt (Debt securities + Borrowings (other than debt securities)+Deposits+Subordinated liabilities)) / Total assets

Particulars

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400  Fax: +91-22-40863610
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Annexure

Year Ended

Particulars 30 September 2022 31 March 2022

1 Debt-Equity Ratio ( Refer Note 1)                                0.49                                    0.49 

2 Net worth (Rs.in Crores) (Refer note 2)                         5,034.86                             5,000.22 

3 Debt Service Coverage Ratio (Refer note 3)                                2.42                                  10.48 

4 Interest Service Coverage Ratio (Refer note 4)                                1.80                                    4.99 

5 Capital redemption reserve (Rs.in Crores)                                0.20                                    0.20 

6 Debenture redemption reserve (Refer note 5)  NA  NA 

7 Net profit after tax (Rs.in Crores) 147.43                                                          933.36 

8 Earnings Per Share (₹) (Face Value of ₹ 1/- each)

-Basic 1.64                                                                10.44 

- Diluted 1.64                                                                10.43 

9 Total debt to Total assets (%) (Refer Note 6) 0.31                                                                  0.30 

10 Net profit margin (%) (Refer Note 7) 26.68% 68.01%

Notes:

1

2

3

4

5

6

7

8 Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover, Inventory turnover

and Operating margin (%) are not applicable owing to the business model of the company.

Total debt to Total assets = (Debt securities + Borrowings other than debt securities) / Total assets

 Half Year Ended

Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities + subordinated liabilities) / Net worth 

Net worth = Equity share capital + Other Equity

Interest Service Coverage Ratio = Profit before interest and Tax / interest expense

As per Rule 18 (7) (b) (iii) (A) B of the Companies (Share Capital and Debentures) Rules, 2014 the Company being listed company, is not required

to create Debenture Redemption Reserve.

(i) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that

issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and outstanding as on September 30, 2022 are being utilized

as per the objects stated in the offer document. Further, we also confirm that there have been no deviations in the use of proceeds of issue

of NCDs from the objects stated in the offer document.

(ii) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all

secured & redeemable debt securities issued by the Company and outstanding as on September 30, 2022 are fully secured by first charge /

pari passu charge, as the case may be, on present & future receivables, book debts, loans and other financial & non- financial assets.

Accordingly, the Company is maintaining asset cover of 1x or such higher asset cover required as per the terms of offer

document/Information Memorandum.

(iii) Information as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements)

Debt Service Coverage Ratio = ( Profit before interest and tax)/ ( interest repayment + Principal repayment in next six months)

Net profit margin = Net Profit for the period / Total Income

Edelweiss Financial Services Limited
Corporate Identity Number: L99999MH1995PLC094641
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
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Edelweiss Financial Services Limited

Related Party Transactions Disclosure for the half year ended September 30,2022 Rupees in Crores

Name PAN Name PAN
Relationship of the counterparty with the 

listed entity or its subsidiary
Opening balance Closing balance

Nature of indebtedness 

(loan/ issuance of debt/ 

any other etc.)

Cost Tenure

Nature (loan/ 

advance/ 

intercorporate 

deposit/ 

investment

Interest 

Rate 

(%)

Tenure 

Secured/ 

unsecured

Purpose 

for which 

the funds 

will be 

utilised 

by the 

ultimate 

recipient 

of funds 

(end usage)

1 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Sale of  Equity shares to 371.47                                       

2 Edelweiss Financial Services Limited AAACE1461E  Edelweiss General Insurance Company Limited AAECE2328J Subsidiary  Investment 85.00                                          

3 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Tokio Life Insurance Company Limited AACCE2709H Subsidiary  Investment 250.00                                       

4 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Loans given to 677.00                                       Loan 14.30% 1-3 years Unsecured General business purpose

5 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Loans given to 663.20                                       Loan 14.30% 1-3 years Unsecured General business purpose

6 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Loans given to 175.00                                       Loan 14.80% 1-3 years Unsecured General business purpose

7 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Loans given to 130.00                                       Loan 14.30% 1-3 years Unsecured General business purpose

8 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Loans repaid by 1,124.68                                    

9 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Global Wealth Management Limited AABCI7567C Subsidiary  Loans repaid by 20.71                                          

10 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Loans repaid by 661.00                                       

11 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Loans repaid by 247.00                                       

12 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  Sale of fixed assets 0.00                                            

13 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Sale of fixed assets 0.00                                            

14 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Purchase of fixed assets 0.00                                            

15 Edelweiss Financial Services Limited AAACE1461E  Mr. Rashesh Shah AAGPS5933G Chairman  Remuneration 5.84                                            

16 Edelweiss Financial Services Limited AAACE1461E  Mr. Venkatchalam Ramaswamy AADPR1740H Vice chairman & Executive Director  Remuneration 4.80                                            

17 Edelweiss Financial Services Limited AAACE1461E  Mr. Himanshu Kaji AACPK7791A Executive Director  Remuneration 2.08                                            

18 Edelweiss Financial Services Limited AAACE1461E  Mr. Rujan Panjwani AAYPP4060H
Executive Director (upto 2 September 

2022)
 Remuneration 

3.41                                            

19 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Company Secretary  Remuneration 0.67                                            

20 Edelweiss Financial Services Limited AAACE1461E  Ms Ananya Suneja  ADQPB5081M Chief Financial Officer  Remuneration 1.73                                            

21 Edelweiss Financial Services Limited AAACE1461E  Mr. Rashesh Shah AAGPS5933G Chairman  Dividend paid on Equity Shares 21.11                                          

22 Edelweiss Financial Services Limited AAACE1461E  Mr. Venkatchalam Ramaswamy AADPR1740H Vice chairman & Executive Director  Dividend paid on Equity Shares 8.43                                            

23 Edelweiss Financial Services Limited AAACE1461E  Ms. Vidya Shah AMEPS3037M Non-exeucutive Director  Dividend paid on Equity Shares 4.50                                            

24 Edelweiss Financial Services Limited AAACE1461E  Shah Family Discretionary Trust AASTS6413P
Enterprise over which 

promoter/KMPs/Relatives exercise 

significant influence

 Dividend paid on Equity Shares 

5.62                                            

25 Edelweiss Financial Services Limited AAACE1461E  Spire Investment Advisors LLP ABWFS7286H
Enterprise over which 

promoter/KMPs/Relatives exercise 

significant influence

 Dividend paid on Equity Shares 

0.46                                            

26 Edelweiss Financial Services Limited AAACE1461E  Ms. Aparna T. C. AEUPC2507C Promoter  Dividend paid on Equity Shares 1.77                                            

27 Edelweiss Financial Services Limited AAACE1461E  Ms. Kaavya Venkat AOJPA3266M Promoter Group  Dividend paid on Equity Shares 1.71                                            

28 Edelweiss Financial Services Limited AAACE1461E  Mr. Rujan Panjwani AAYPP4060H
Executive Director (upto 2 September 

2022)
 Dividend paid on Equity Shares 

1.43                                            

29 Edelweiss Financial Services Limited AAACE1461E  Mr. Himanshu Kaji AACPK7791A Executive Director  Dividend paid on Equity Shares 0.43                                            

30 Edelweiss Financial Services Limited AAACE1461E  Ms. Sneha Sripad Desai AJEPD1297P Promoter Group  Dividend paid on Equity Shares 0.15                                            

31 Edelweiss Financial Services Limited AAACE1461E  Ms. Shilpa Mody AAHPM5200B Promoter Group  Dividend paid on Equity Shares 0.14                                            

32 Edelweiss Financial Services Limited AAACE1461E  Ms. Sejal Premal Parekh AOJPP3528H Promoter Group  Dividend paid on Equity Shares 0.14                                            

33 Edelweiss Financial Services Limited AAACE1461E  Ms. Shabnam Panjwani AADPP2342R Relatives of KMPs  Dividend paid on Equity Shares 0.02                                            

34 Edelweiss Financial Services Limited AAACE1461E  Mr. A V Ramaswamy AALPR4970P Promoter Group  Dividend paid on Equity Shares 0.01                                            

35 Edelweiss Financial Services Limited AAACE1461E  Mr Navtej S. Nandra  ACLPN9107E
Independent Director (upto 2 September 

2022)
 Dividend paid on Equity Shares 

0.20                                            

36 Edelweiss Financial Services Limited AAACE1461E  Ms. Avanti Shah BMCPS7421L Promoter Group  Dividend paid on Equity Shares 0.29                                            

37 Edelweiss Financial Services Limited AAACE1461E  Mr P N Venkatachalam  AAGPV2445J
Independent Director (upto 2 September 

2022)
 Dividend paid on Equity Shares 

0.01                                            

38 Edelweiss Financial Services Limited AAACE1461E  Mr. Neel Shah BMCPS7418F Promoter Group  Dividend paid on Equity Shares 0.29                                            

39 Edelweiss Financial Services Limited AAACE1461E  Mr Tarun Khurana AELPK1484K Company Secretary  Dividend paid on Equity Shares 0.01                                            

40 Edelweiss Financial Services Limited AAACE1461E  Mr Kunnasagaran Chinniah  BIIPC7568J
Independent Director (upto 2 September 

2022)
 Dividend paid on Equity Shares 

0.01                                            

41 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Purchase of goods or services 0.78                                            

42 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Financial Services Inc. AADCE9565A Associate  Purchase of goods or services 0.01                                            

43 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Purchase of goods or services 0.02                                            

44 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Purchase of goods or services 0.01                                            

45 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Purchase of goods or services 51.71                                          

46 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Purchase of goods or services 29.66                                          

47 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Purchase of goods or services 0.25                                            

48 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Purchase of goods or services 0.23                                            

49 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Sale of goods or services 0.25                                            

50 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  Sale of goods or services 0.30                                            

51 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Sale of goods or services 2.20                                            

52 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Tokio Life Insurance Company Limited AACCE2709H Subsidiary  Sale of goods or services 1.54                                            

53 Edelweiss Financial Services Limited AAACE1461E  Edelweiss General Insurance Company Limited AAECE2328J Subsidiary  Sale of goods or services 0.35                                            

54 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Sale of goods or services 0.04                                            

55 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Finance Limited AAACC2233N Associate  Sale of goods or services 0.07                                            

56 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Sale of goods or services 1.80                                            

57 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Sale of goods or services 0.11                                            

58 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  Sale of goods or services 0.00                                            

59 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Interest received 68.49                                          

60 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Global Wealth Management Limited AABCI7567C Subsidiary  Interest received 3.45                                            
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Details of the loans, inter-corporate deposits, advances or 

investments

Additional disclosure of related party transactions - applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

Sr No

Details of the party (listed entity 

/subsidiary) entering into 

the transaction

Details of the counterparty

Type of related party transaction 
Value of transaction during 

the reporting period

In case monies are due to either 

party as a result of the transaction



Edelweiss Financial Services Limited
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61 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Interest received 36.07                                          

62 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Interest received 56.99                                          

63 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Interest received 15.06                                          

64 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Purchase of goods or services 3.78                                            

65 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Purchase of goods or services 2.51                                            

66 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Purchase of goods or services 0.00                                            

67 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Custodial Services Limited AACCE0677N Associate  Purchase of goods or services 1.09                                            

68 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  Purchase of goods or services 0.79                                            

69 Edelweiss Financial Services Limited AAACE1461E  Nuvama Asset Management Limited AAFCE6580P Associate  Purchase of goods or services 0.18                                            

70 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Custodial Services Limited AACCE0677N Associate  Sale of goods or services 0.03                                            

71 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Sale of goods or services 0.01                                            

72 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Sale of goods or services 0.03                                            

73 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Sale of goods or services 0.04                                            

74 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Sale of goods or services 0.01                                            

75 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  Sale of goods or services 0.00                                            

76 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  Sale of goods or services 0.03                                            

77 Edelweiss Financial Services Limited AAACE1461E  Mr Biswamohan Mahapatra  ABKPM7949M Independent Director  Directors' sitting fees paid to 0.02                                            

78 Edelweiss Financial Services Limited AAACE1461E  Mr Kunnasagaran Chinniah  BIIPC7568J
Independent Director (upto 2 September 

2022)
 Directors' sitting fees paid to 

0.02                                            

79 Edelweiss Financial Services Limited AAACE1461E  Mr Navtej S. Nandra  ACLPN9107E
Independent Director (upto 2 September 

2022)
 Directors' sitting fees paid to 

0.02                                            

80 Edelweiss Financial Services Limited AAACE1461E  Mr P N Venkatachalam  AAGPV2445J
Independent Director (upto 2 September 

2022)
 Directors' sitting fees paid to 

0.02                                            

81 Edelweiss Financial Services Limited AAACE1461E  Ms Dr. Ashima Goyal AAMPG2484A Independent Director  Directors' sitting fees paid to 0.01                                            

82 Edelweiss Financial Services Limited AAACE1461E  Mr Ashok Kini AIIPA3890N Independent Director  Directors' sitting fees paid to 0.01                                            

83 Edelweiss Financial Services Limited AAACE1461E  EdelGive Foundation AABCE9807D Subsidiary
 Contribution towards corporate social 

responsibility 5.00                                            

84 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Investment 1,549.29              1,549.29             

85 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Tokio Life Insurance Company Limited AACCE2709H Subsidiary  Investment 894.36                 1,144.36             

86 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Investment 171.24                 171.24                

87 Edelweiss Financial Services Limited AAACE1461E  EC International Limited ZZZZZ9999Z Subsidiary  Investment 0.62                      0.62                    

88 Edelweiss Financial Services Limited AAACE1461E  ECap Securities And Investments Limited AABCE8997N Subsidiary  Investment 160.00                 160.00                

89 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Capital Services Limited AAGCE3258H Subsidiary  Investment 28.05                    28.05                  

90 Edelweiss Financial Services Limited AAACE1461E  Edel Investments Limited AACCE2678M Subsidiary  Investment 4.67                      4.67                    

91 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Investment 14.77                    14.77                  

92 Edelweiss Financial Services Limited AAACE1461E  EdelGive Foundation AABCE9807D Subsidiary  Investment 0.01                      0.01                    

93 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Investment 19.60                    19.60                  

94 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Trusteeship Company Limited AABCE8344B Subsidiary  Investment 0.10                      0.10                    

95 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Global Wealth Management Limited AABCI7567C Subsidiary  Investment 79.00                    79.00                  

96 Edelweiss Financial Services Limited AAACE1461E  Edelweiss General Insurance Company Limited AAECE2328J Subsidiary  Investment 513.62                 598.62                

97 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Investment 787.16                 787.16                

98 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Investment 12.45                    9.70                    

99 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Investment 44.86                    44.86                  

100 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Investment 407.30                 407.30                

101 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Pte. Limited AADCE2255R Subsidiary  Investment 102.59                 102.59                

102 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Investment 165.00                 165.00                

103 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Gratuity Payable to 0.03                      -                      

104 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Finance Limited AAACC2233N Associate  Gratuity Payable to 0.04                      -                      

105 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  Gratuity Payable to 0.00                      0.00                    

106 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Gratuity Payable to 0.04                      0.04                    

107 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Gratuity Payable to 0.18                      -                      

108 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Gratuity Reveivable from 0.28                      -                      

109 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  ESOP Charges Payable to -                        0.32                    

110 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  ESOP Charges Payable to 2.97                      -                      

111 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  ESOP Charges Payable to 0.09                      -                      

112 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  ESOP Charges Payable to 1.60                      -                      

113 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Tokio Life Insurance Company Limited AACCE2709H Subsidiary  ESOP Charges Payable to 0.10                      0.18                    

114 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  ESOP Charges Payable to 0.46                      -                      

115 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Pte. Limited AADCE2255R Subsidiary  ESOP Charges Payable to -                        0.21                    

116 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Financial Services Inc. AADCE9565A Associate  ESOP Charges Payable to -                        0.00                    

117 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  ESOP Charges Receivable from -                        0.43                    

118 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Finance Limited AAACC2233N Associate  ESOP Charges Receivable from 0.10                      0.10                    

119 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  ESOP Charges Receivable from -                        0.09                    

120 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  ESOP Charges Receivable from 0.12                      0.20                    

121 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  ESOP Charges Receivable from 0.19                      0.10                    

122 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  ESOP Charges Receivable from 0.65                      0.60                    

123 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  ESOP Charges Receivable from -                        0.29                    

124 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  ESOP Charges Receivable from -                        0.32                    

125 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Custodial Services Limited AACCE0677N Associate  ESOP Charges Receivable from 0.37                      0.18                    
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126 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  ESOP Charges Receivable from 0.33                      0.33                    

127 Edelweiss Financial Services Limited AAACE1461E  Edelweiss General Insurance Company Limited AAECE2328J Subsidiary  ESOP Charges Receivable from 0.19                      0.19                    

128 Edelweiss Financial Services Limited AAACE1461E  Nuvama Asset Management Limited AAFCE6580P Associate  ESOP Charges Receivable from 0.24                      0.17                    

129 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Capital Services Limited AAGCE3258H Subsidiary  ESOP Charges Receivable from 0.02                      0.05                    

130 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Pte. Limited AADCE2255R Subsidiary  ESOP Charges Receivable from 0.01                      -                      

131 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  ESOP Charges Receivable from 0.07                      0.07                    

132 Edelweiss Financial Services Limited AAACE1461E  Nuvama Investment Advisors Private Limited  ZZZZZ9999Z Associate  ESOP Charges Receivable from 0.07                      0.01                    

133 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Financial Services Inc. AADCE9565A Associate  ESOP Charges Receivable from 0.01                      -                      

134 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  ESOP Charges Receivable from 0.27                      0.06                    

135 Edelweiss Financial Services Limited AAACE1461E  Edel Investments Limited AACCE2678M Subsidiary  ESOP Charges Receivable from 0.14                      0.18                    

136 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  ESOP Charges Receivable from 0.07                      -                      

137 Edelweiss Financial Services Limited AAACE1461E  Edelweiss International (Singapore) Pte. Limited ZZZZZ9999Z Subsidiary  ESOP Charges Receivable from 0.01                      0.01                    

138 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Interest Receivable 24.41                    9.66                    

139 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Interest Receivable 4.17                      8.81                    

140 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Global Wealth Management Limited AABCI7567C Subsidiary  Interest Receivable 0.29                      0.50                    

141 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Interest Receivable 3.06                      5.38                    

142 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Interest Receivable 0.30                      3.19                    

143 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Loan 927.00                 440.00                

144 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Loan 205.00                 205.00                

145 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Loan 805.12                 733.12                

146 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Loan 144.65                 274.65                

147 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Global Wealth Management Limited AABCI7567C Subsidiary  Loan 48.84                    28.13                  

148 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Loan 0.60                      2.80                    

149 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Loan 0.41                      0.41                    

150 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Loan 6.92                      46.24                  

151 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Financial Services Inc. AADCE9565A Associate  Trade payable to 0.02                      0.04                    

152 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Trade payable to 1.96                      0.04                    

153 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Trade payable to 77.20                    56.41                  

154 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Trade payable to 0.64                      0.05                    

155 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Trade payable to 0.15                      1.52                    

156 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  Trade payable to 0.17                      0.11                    

157 Edelweiss Financial Services Limited AAACE1461E  EdelGive Foundation AABCE9807D Subsidiary  Trade payable to 0.00                      0.00                    

158 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  Trade payable to 7.27                      -                      

159 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Trade payable to 1.64                      2.38                    

160 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Custodial Services Limited AACCE0677N Associate  Trade payable to 0.18                      0.21                    

161 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Trade payable to 0.84                      1.01                    

162 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Trade payable to 0.02                      0.03                    

163 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Pte. Limited AADCE2255R Subsidiary  Trade payable to 0.24                      0.24                    

164 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Finance Limited AAACC2233N Associate  Trade payable to -                        0.11                    

165 Edelweiss Financial Services Limited AAACE1461E  Nuvama Asset Management Limited AAFCE6580P Associate  Trade payable to -                        0.19                    

166 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Tokio Life Insurance Company Limited AACCE2709H Subsidiary  Trade receivable from 0.73                      1.54                    

167 Edelweiss Financial Services Limited AAACE1461E  Edelcap Securities Limited AABCE9000A Subsidiary  Trade receivable from 0.08                      0.01                    

168 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Trade receivable from 0.01                      0.01                    

169 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Management Limited AABCE8255H Subsidiary  Trade receivable from 0.00                      0.00                    

170 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Asset Reconstruction Company Limited AABCE9312K Subsidiary  Trade receivable from -                        0.65                    

171 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Finance Limited AAACC2233N Associate  Trade receivable from 0.01                      0.12                    

172 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Alternative Asset Advisors Limited AABCE9810G Subsidiary  Trade receivable from -                        0.01                    

173 Edelweiss Financial Services Limited AAACE1461E  Edel Land Limited AACCE0717D Subsidiary  Trade receivable from 0.04                      0.02                    

174 Edelweiss Financial Services Limited AAACE1461E  Edelweiss General Insurance Company Limited AAECE2328J Subsidiary  Trade receivable from 0.67                      0.35                    

175 Edelweiss Financial Services Limited AAACE1461E  Edel Investments Limited AACCE2678M Subsidiary  Trade receivable from 0.09                      -                      

176 Edelweiss Financial Services Limited AAACE1461E  Nuvama Investment Advisors (Hongkong) Private Limited ZZZZZ9999Z Associate  Trade receivable from 0.00                      -                      

177 Edelweiss Financial Services Limited AAACE1461E  Nuvama Financial Services (UK) Limited ZZZZZ9999Z Associate  Trade receivable from 0.00                      -                      

178 Edelweiss Financial Services Limited AAACE1461E  Nuvama Investment Advisors Private Limited  ZZZZZ9999Z Associate  Trade receivable from 0.01                      -                      

179 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Rural & Corporate Services Limited AAKCS7311R Subsidiary  Trade receivable from -                        0.00                    

180 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Custodial Services Limited AACCE0677N Associate  Trade receivable from -                        0.01                    

181 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Investment Adviser Limited AABCE9811H Subsidiary  Trade receivable from 0.00                      0.00                    

182 Edelweiss Financial Services Limited AAACE1461E  Edelweiss International (Singapore) Pte. Limited ZZZZZ9999Z Subsidiary  Trade receivable from 0.01                      0.01                    

183 Edelweiss Financial Services Limited AAACE1461E  EAAA LLC ZZZZZ9999Z Subsidiary  Trade receivable from 0.00                      -                      

184 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Securities And Investments Private Limited AAGCM1793D Subsidiary  Trade receivable from -                        0.00                    

185 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Trade receivable from -                        2.19                    

186 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Trade receivable from -                        12.21                  

187 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Trade receivable from -                        0.10                    

188 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Trade receivable from -                        0.01                    

189 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth and Investment Limited  AABCE9421H Associate  Trade receivable from -                        0.01                    

190 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Custodial Services Limited AACCE0677N Associate  Margin placed with broker 0.05                      0.05                    

191 Edelweiss Financial Services Limited AAACE1461E  Nuvama Wealth Management Limited AAACK3792N Associate  Margin placed with broker 0.01                      0.01                    

192 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Retail Finance Limited AACCA2844D Subsidiary  Risk and Reward undertaking 110.28                 81.85                  

193 Edelweiss Financial Services Limited AAACE1461E  Edelweiss Housing Finance Limited AABCE9808N Subsidiary  Risk and Reward undertaking 229.96                 188.92                

194 Edelweiss Financial Services Limited AAACE1461E  ECL Finance Limited AABCE4916D Subsidiary  Risk and Reward undertaking 4,290.63              4,101.15             
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195
Edelweiss Financial Services Limited

AAACE1461E
 Edelweiss Custodial Services Limited 

AACCE0677N Associate
 Guarantee given on behalf of Group 

Company 895.00                 500.00                

196
Edelweiss Financial Services Limited

AAACE1461E
 Edel Land Limited 

AACCE0717D Subsidiary
 Guarantee given on behalf of Group 

Company 120.91                 195.83                

197
Edelweiss Financial Services Limited

AAACE1461E
 Edelweiss Asset Reconstruction Company Limited 

AABCE9312K Subsidiary
 Guarantee given on behalf of Group 

Company 1,878.24              1,651.65             

198
Edelweiss Financial Services Limited

AAACE1461E
 Edel Finance Company Limited 

AAACD4475F Subsidiary
 Guarantee given on behalf of Group 

Company 47.00                    47.00                  

199
Edelweiss Financial Services Limited

AAACE1461E
 Nuvama Wealth Finance Limited 

AAACC2233N Associate
 Guarantee given on behalf of Group 

Company 13.98                    13.83                  

200
Edelweiss Financial Services Limited

AAACE1461E
 Edelweiss Housing Finance Limited 

AABCE9808N Subsidiary
 Guarantee given on behalf of Group 

Company 132.44                 118.86                

201
Edelweiss Financial Services Limited

AAACE1461E
 Edelweiss Investment Adviser Limited 

AABCE9811H Subsidiary
 Guarantee given on behalf of Group 

Company 183.00                 200.70                

202
Edelweiss Financial Services Limited

AAACE1461E
 ECL Finance Limited 

AABCE4916D Subsidiary
 Guarantee given on behalf of Group 

Company 162.50                 125.00                

203
Edelweiss Financial Services Limited

AAACE1461E
 Edelweiss Alternative Asset Advisors Limited 

AABCE9810G Subsidiary
 Guarantee given on behalf of Group 

Company 55.00                    51.50                  

204 Edelweiss Financial Services Limited AAACE1461E  Edel Finance Company Limited AAACD4475F Subsidiary  Corporate Guarantee taken from 230.41                 230.41                

* 0.00 indicates amounts less than Rs 0.01 Crore.



12th Floor, The Ruby
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Dadar (West)
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Chartered Accountants

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Report on Security Cover and book value of assets as at September 30, 2022 pursuant to
Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) and SEBI Circular dated May 19, 2022 for submission to Catalyst Trusteeship Limited and Beacon
Trusteeship Limited (the ‘Debenture Trustees’)

To,
The Board of Directors
Edelweiss Financial Services Limited
Edelweiss House,
Off CST Road, Kalina,
Mumbai – 400098.

1. This Report is issued in accordance with the terms of the master engagement agreement dated October
10,2022 with Edelweiss Financial Services Limited (hereinafter the “Company”) and service scope letter dated
November 9,2022 .

2. We S.R. Batliboi & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been
requested by the Company to examine the accompanying Statement showing ‘Security Cover as per the terms
of offer document/ Information Memorandum and/or Debenture Trust Deed, and book value of assets’ for the
secured listed non-convertible debt securities as at September 30, 2022  (hereinafter the “Statement”) which
has been prepared by the Company from the Board approved unaudited standalone financial results, underlying
books of account and other relevant records and documents maintained by the Company as at and for the
period ended September 30, 2022 pursuant to the requirements of the Regulation 56(1)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and SEBI Circular dated May 19,
2022 on Revised format of security cover certificate, monitoring and revision in timelines (hereinafter the
“SEBI Regulations and SEBI Circular”), and has been initialed by us for identification purpose only.

This Report is required by the Company for the purpose of submission with the Debenture trustees (hereinafter
the “Debenture Trustee(s)’) of the Company to ensure compliance with the SEBI Regulations and SEBI Circular
in respect of its secured listed non-convertible debt securities (‘Debentures’) The Company has entered into
an agreement with the respective Debenture Trustee(s) in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The Management of the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI Regulations and SEBI Circular including maintenance of security cover as per the
terms of offer document/Information Memorandum and/or Debenture Trust Deed sufficient to discharge the
principal amount and the interest thereon at all times for the non-convertible debt securities issued. The
management is also responsible for providing all relevant information to the Debenture Trustees and for
complying with all the covenants as prescribed in the Debenture Trust Deed dated September 30, 2022 entered
into between the Company and the Debenture Trustees (‘Trust Deeds’).



Chartered Accountants

Auditor’s Responsibility

5. It is our responsibility to provide a limited assurance and conclude as to whether the:

(a) Company has maintained Security cover as per the terms of the offer document / information
memorandum and /or Debenture Trust deed; and

(b) Book values of assets as included in the Statement are in agreement with the books of account
underlying the unaudited standalone financial results of the Company as at September 30, 2022.

6. We have performed a limited review of the unaudited standalone financial results of the Company for the half
year ended September 30, 2022, prepared by the Company pursuant to the requirements of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and
issued an unmodified conclusion dated September 30, 2022. Our review of these financial results was
conducted in accordance with the in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (“ICAI”).

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
fairness or accuracy of any of the financial information or the financial results of the Company taken as a
whole. We have not performed an audit, the objective of which would be the expression of an opinion on the
financial results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly,
we do not express such opinion.

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on
the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and timing
from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. Accordingly, our procedures included the following in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds and Information Memorandum and noted the asset
security cover required to be maintained by the Company.

b) Obtained the Board approved standalone financial results of the Company for the period ended
September 30, 2022.

c) Traced and agreed the principal amount and the interest thereon of the secured listed non-convertible
debt security outstanding as on September 30, 2022 to the Board approved unaudited standalone
financial results of the Company and the underlying books of account maintained by the Company as
on September 30, 2022.

d) Obtained and read the list of security cover in respect of secured listed non-convertible debt security
outstanding as per the Statement. Traced the value of assets from the Statement to the books of
accounts and records of the Company underlying the Board approved unaudited financial results as on
September 30, 2022.
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e) Obtained the list of security created in the register of charges maintained by the Company and ‘Form
No. CHG-9’ filed with Ministry of Corporate Affairs (‘MCA’). Traced the value of charge created against
Assets to the Security Cover in the attached Statement.

f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining
any other loan and determined that such assets are not included in the calculation of Security Cover in
respect of secured listed non-convertible debt security.

g) Examined and verified the arithmetical accuracy of the computation of Security Cover in the
accompanying Statement.

h) Obtained the Security Cover as determined by the management and evaluated whether the listed
entity is required to maintain security as per Trust Deed/ Information Memorandum.

i) Traced the book value of assets from the books of accounts of the company underlying the Board
approved unaudited standalone financial results as at September 30, 2022.

j) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received and management representations obtained, nothing has come to
our attention that causes us to believe that the:

a) The Company has not maintained asset cover as per the terms of the Trust Deeds/Information
Memorandum; and

b) Book values of assets as included in the Statement are not in agreement with the books of
account underlying the unaudited standalone financial results of the Company as at September
30, 2022.

Restriction on Use

12. The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture
Trustees and is not to be used or referred to for any other person. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come. We have no responsibility to update this Report for events and
circumstances occurring after the date of this report.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Shrawan Jalan
Partner
Membership Number: 102102

UDIN: 22102102BCPUNX4962

Place of Signature: Mumbai
Date: November 9, 2022

Digitally signed by SHRAWAN 
BHAGWATI JALAN
DN: cn=SHRAWAN BHAGWATI 
JALAN, c=IN, o=Personal, 
email=shrawan.jalan@srb.in
Date: 2022.11.09 16:40:19 +05'30'

SHRAWAN
BHAGWATI

JALAN



Statement
Statement of Security Cover as per the terms of offer document/ Information Memorandum and/or Debenture Trust Deed, and book value of assets Rupees in Crores

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Exclusive 
Charge

Exclusive 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Pari- Passu 
Charge

Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

(Total C to 
H)

Description of asset 
for which this 

certificate relate

Debt for 
which this 
certificate 

being issued

Other 
Secure
d Debt

Debt for 
which this 
certificate 

being 
issued

Assets 
shared by 
pari passu 
debt holder 
(includes 
debt for 

which this 
certificate 

is issued & 
other debt 
with pari-

passu 
charge)

Other 
assets on 

which 
there is 

pari- Passu 
charge 

(excludin g 
items in 

column F) 
covered

debt amount 
considered 
more than 

once (due to 
exclusive plus 

pari passu 
charge)

Market 
Value for 
Assets 

charged on 
Exclusive 

basis

Carrying  /book  
value for  
exclusive  charge 
assets  where  
market value is 
not ascertainable 
or applicable (For 
Eg. Bank Balance, 
DSRA market 
value is not 
applicable)

Market 
Value for 

Pari passu 
charge 
Assets

Carrying 
value/book 
value for pari 
passu charge 
assets where 
market  value is 
not 
ascertainable or 
applicable (For 
Eg. Bank 
Balance, DSRA 
market  value  is 
not applicable)

Total 
Value(=K+L

+M+ N)

Book 
Value

Book 
Value

Yes/ No Book 
Valu

Book 
Value

ASSETS

Property, Plant and Equipment                         -                      -                         -                        -                       -                      0.51                           -                          0.51                      -                                     -                       -                                -                       -   
Capital Work-in- Progress                         -                      -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Right of Use Assets                         -                      -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Goodwill                         -                      -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Intangible Assets                         -                      -                         -                        -                       -                      0.06                           -                          0.06                      -                                     -                       -                                -                       -   
Intangible Assets under Development                         -                      -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Investments Investment in shares of 

Associate and subsidiary
                   9.70  Yes                      -                       -              5,125.83                           -                  5,135.53             515.67                                   -                       -                                -              515.67 

Loans Receivables             1,287.24                    -    Yes             212.04                     -                 258.23                           -                  1,757.51          1,287.24                                   -              212.04                              -           1,499.28 
Inventories                         -                      -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Trade Receivables Receivables                         -                      -    Yes               23.14                     -                          -                             -                       23.14                      -                                     -                23.14                              -                 23.14 
Cash and Cash Equivalents                140.00                    -    Yes                      -                       -                 546.14                           -                     686.14             140.00                                   -                       -                                -              140.00 
Bank Balances other than Cash and Cash 
Equivalents                         -   

                   -                         -                        -                       -                      3.98                           -                          3.98                      -                                     -                       -                                -                       -   

Others                         -                      -                         -                        -                       -                 445.91                           -                     445.91                      -                                     -                       -                                -                       -   
Total           1,436.93                  -    Yes            235.18                  -             6,380.67                           -                8,052.78         1,942.91                               -            235.18                           -          2,178.09 

LIABILITIES
Debt securities to which this certificate 
pertains

            1,942.91                    -    Yes             235.18                     -                          -                             -                  2,178.09          1,942.91                                   -              235.18                              -           2,178.09 

Other debt sharing pari-passu charge with 
above debt

                   -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   

Other Debt                    -                         -                        -                       -                 336.97                           -                     336.97                      -                                     -                       -                                -                       -   
Subordinated debt                    -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Borrowings                    -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Bank                    -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Debt Securities                    -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Others                    -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Trade payables                    -                         -                        -                       -                   65.86                           -                       65.86                      -                                     -                       -                                -                       -   
Lease Liabilities                    -                         -                        -                       -                          -                             -                              -                        -                                     -                       -                                -                       -   
Provisions                    -                         -                        -                       -                      0.81                           -                          0.81                      -                                     -                       -                                -                       -   
Others                    -                         -                        -                       -                 436.18                           -                     436.18                      -                                     -                       -                                -                       -   
Total           1,942.91                  -                      -              235.18                  -                839.83                        -                3,017.92         1,942.91                               -            235.18                           -          2,178.09 
Cover on Book Value                      -                                     -                       -                                -                       -   
Cover on Market Value                   -                                 -                    -                             -   
Security Cover Ratio                1.00                               -                1.00 

For Edelweiss Financial Services Limited

Authorised signatory
Date: November 9, 2022

Column H includes investment in shares of subsidiary having book value of Rs. 171.24 Crores which are pledged for borrowing of another subsidiary.

Loans and advances of Rs 217 Crores, Rs. 240 Crores, Rs 405 Crores and Rs 500 Crores are exclusively charged against public NCD borrowings of Rs 200 Crores, Rs 218.70 Crores, Rs. 367.82 Crores and Rs. 456.25 Crores respectively. However, total assets stated above are restricted to the extent of 
minimum-security coverage required under Debenture trust deed.
IND-AS adjustment for effective Interest rate on secured Non-Convertible Debentures (NCD) is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Investment Valued at Rs. 1,288.58 Crores (as per independent valuation report dated 03 June 2022) is exclusively charged against private NCD of Rs 650 Crore. However, total assets stated above are restricted to the extent of minimum- security coverage required under Debenture trust deed.

The Security Cover ratio pertains to only listed secured debt.

Related to only those items covered by this certificate

Relating to 
Column F

Particulars

Ananya 
Suneja

Digitally signed 
by Ananya Suneja 
Date: 2022.11.09 
15:09:22 +05'30'
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