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 Edelweiss NCDs oversubscribed 1.18 times, closes a week early,  

raising subscription of ₹ 4,700.08 million^  

 

• Early closure of the issue, a week ahead of scheduled Tranche I Issue closure, on account of over subscription 

• Retail category oversubscribed 1.6 times the Base Issue Size and 3.2 times the Tranche I Issue Size 

• Total collection of ₹ 4,700.08 million. 

• Out of the total subscription, 42.03% subscription is in 60 months tenure, as investors seek to subscribe for the 

longer term. 

 

Mumbai, January 17, 2023: Edelweiss Financial Services Limited (“EFSL”), today announces that the public issue of 

Secured Redeemable Non-Convertible Debentures (“NCDs”) has been oversubscribed. The Tranche I Issue has seen a 

considerable subscription in the Retail segment with a total collection of ₹ 2,560.76 million as against the reserved portion 

of Rs. 800 million on the Base Issue Size. The Tranche I Issue saw good interest from its existing NCD investors, 

demonstrating continued trust and faith in the group. EFSL decided to do an early closure of the Tranche I Issue on January 

16, 2023 against the scheduled Tranche I Issue closure on January 23, 2023. 

 

Commenting on the success of the Tranche I Issue, Rashesh Shah, Chairman, Edelweiss Group said “We are 

overwhelmed with the trust our investors have in us as shown by the over subscription and early closure of the issue. This 

demonstrates the faith that investors have in our diversified model and the interest in our debt offerings.” 

 

The Tranche I Issue has seen interest from investors across series and tenures offering annual, monthly, and cumulative 

interest options with the effective annualised yield ranging from 8.99% per annum to 10.46%* per annum. 

 

The NCDs  have been rated “CRISIL AA-/Negative (pronounced as CRISIL double A minus rating with Negative outlook)” 

by Crisil Ratings Limited and “ACUITE AA-/Negative” (pronounced as ACUITE double A minus) by Acuité Ratings & 

Research Limited. 

Equirus Capital Private Limited is the Lead Manager to the Issue. The Tranche I Issue opened on January 3, 2023 and closed 

on January 16, 2023**. The NCDs will be listed on BSE Limited.   

 

 

About Edelweiss Financial Services Limited: 

 

Edelweiss Financial Services Limited (“EFSL”), was incorporated on November 21, 1995 under the name Edelweiss 

Capital Limited and started operations as an investment banking firm after receipt of a Category II license from SEBI. 

Edelweiss Capital Limited subsequently received a Category I Merchant Banker license from SEBI with effect from October 

16, 2000. The name of Edelweiss Capital Limited was changed to ‘Edelweiss Financial Services Limited’ with effect from 

August 1, 2011.  

 

The equity shares of EFSL were listed in December 2007 under the symbol NSE: EDELWEISS and BSE: 532922. Its 

Corporate Identity Number is L99999MH1995PLC094641. 

 

After commencing the business as an investment banking firm, EFSL through its subsidiaries has now diversified its 

businesses to include credit including retail and corporate credit, asset management, asset reconstruction insurance including 
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 life and general insurance businesses, and wealth management, which are conducted through its subsidiaries and associates. 

Our research driven approach and consistent ability to capitalise on emerging market trends has enabled it to foster strong 

relationships across client segments including corporate, institutional (both domestic and international), high net worth 

individuals and retail clients. It has a pan-India and international network with approximately 237 domestic offices, and 

three international offices (total 240) offices and employed approximately 5,955 employees as at September 30, 2022, 

excluding EWM offices and employees. Our group comprises 28 subsidiaries and 10 associate companies as at September 

30, 2022.  

 

DISCLAIMER 

 

^Based on Subscription figures available on www.bseindia.com as on January 16, 2023 at 5:00 PM 

  

*For further details refer to section titled “Issue Related Information” on page 64 of the Tranche I Prospectus dated 

December 27, 2022. Allotment in the public issue of debt securities should be made on the basis of date of upload of each 

application into the electronic book of the stock exchange. However, on the date of oversubscription and thereafter, the 

allotments should be made to the applicants on proportionate basis.  

 

**Pursuant to the Tranche I Prospectus dated December 27, 2022, the Tranche I Issue opened on January 3, 2023 with an 

option for early closure or extension by such period as may be decided by the Board of Directors of the Company or the 

Debenture Fund Raising Committee, thereof, subject to relevant approvals. The Company has exercised the option of early 

closure and the Debenture Fund Raising Committee of the Company has vide resolution dated January 13, 2023 decided to 

close the Tranche I Issue on Monday, January 16, 2023. On the Tranche I Issue Closing Date, Application Forms will be 

accepted only between 10:00 a.m. to 3:00 p.m. and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time 

as may be permitted by the Stock Exchange. For further details please refer to the section titled “Issue Related Information” 

on page 64 of the Tranche I Prospectus. 

 

Edelweiss Financial Services Limited (“Company”), subject to market conditions, and other considerations, is proposing a 

public issue of secured redeemable nonconvertible debentures (“NCDs”) and has filed a Shelf Prospectus dated December 

27, 2022 (“Shelf Prospectus”) and Tranche I Prospectus dated December 27, 2022 read with Corrigendum to Tranche I 

Prospectus dated December 30, 2022 (“Tranche I Prospectus”) (collectively, the “Prospectus”) with the Registrar of 

Companies, Mumbai, Maharashtra (“RoC”), BSE Limited (“BSE”) and Securities and Exchange Board of India (“SEBI”). 

The Prospectus is available on the website of the Company at https://www.edelweissfin.com, on the website of BSE at 

www.bseindia.com, on the website of the lead manager at www.equirus.com and on the website of SEBI at 

www.sebi.gov.in. Investors proposing to participate in the Issue should invest only on the basis of the information contained 

in the Prospectus. Investors should note that investment in the NCDs involves a high degree of risk and for details in relation 

to the same, refer to the Prospectus, including the section titled “Risk Factors” and “Material Developments” beginning on 

page 18 and 206 respectively of the Shelf Prospectus and “Material Developments” on page 46 of the Tranche I Prospectus,.  

 

Capitalised terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus. For further 

details refer to Prospectus. 

 

The additional incentive will be maximum of 0.20% p.a. will be offered for all Category of Investors in the proposed Tranche 

I Issue, who are also holders of NCD(s)/Bond(s) previously issued by our Company, and/ or our group company, ECL 

Finance Limited, Nuvama Wealth & Investment Limited, Edelweiss Housing Finance Limited, Edelweiss Retail Finance 

http://www.bseindia.com/
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 Limited and Nuvama Wealth Finance Limited as the case may be, and/or are equity shareholder(s) of the Company as the 

case may be, on the deemed date of allotment. 

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in anyway 

be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it certify the correctness or 

completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text 

of the Disclaimer Clause of the BSE. 

 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the 

permission given by the BSE to use their network and software of the Online system should not in any way be deemed or 

construed as compliance with various statutory requirements approved by the Exchange; not does it in any manner warrant, 

certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements; nor 

does it take any responsibility for the financial or other soundness of this Company, its promoters, its management or any 

scheme or project of this Company. 

 

DISCLAIMER CLAUSE OF CRISIL A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the 

likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the rated 

entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from 

sources it considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which 

the rating is based. A rating by CRISIL Ratings is not a recommendation to buy / sell or hold the rated instrument; it does 

not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of keeping all its 

ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible 

for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / 

distributors of its ratings. CRISIL Ratings’ criteria are available without charge to the public on the web site, 

www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity.  

 

DISCLAIMER STATEMENT OF ACUITÉ RATINGS & RESEARCH LIMITED An Acuité rating does not 

constitute an audit of the rated entity and should not be treated as a recommendation or opinion that is intended to substitute 

for a financial adviser's or investor's independent assessment of whether to buy, sell or hold any security. Acuité ratings are 

based on the data and information provided by the issuer and obtained from other reliable sources. Although reasonable 

care has been taken to ensure that the data and information is true, Acuité, in particular, makes no representation or warranty, 

expressed or implied with respect to the adequacy, accuracy or completeness of the information relied upon. Acuité is not 

responsible for any errors or omissions and especially states that it has no financial liability whatsoever for any direct, 

indirect or consequential loss of any kind arising from the use of its ratings.Acuité ratings are subject to a process of 

surveillance which may lead to a revision in ratings as and when the circumstances so warrant. Please visit our website 

(www.acuite.in) for the latest information on any instrument rated by Acuité, Acuité ’s rating scale and its definitions. 

 

For Further details please contact:   

Edelweiss Group 

Shalaka Kagathra - +919820572798 

Shalaka.Kagathra@edelweissfin.com 
 

Concept PR       

Debashree Chatterjee - +91 9833275977 

debashree.chatterjee@conceptpr.com 
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