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EW/Sec/2023/36 
 
February 24, 2023 
 

BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip Code: - 532922 

National Stock Exchange of India Limited 
Exchange Plaza,    
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400 051. 
 
Symbol:– EDELWEISS 

 
Dear Sir /Madam, 
 
SUB: Disclosure under the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
REF:   Proceedings & Declaration of the voting results in respect of the resolution passed at the 

Meeting of the Equity Shareholders of Edelweiss Financial Services Limited 
(“Company” or “Demerged Company”) convened pursuant to the Order dated January 
12, 2023 passed by the Hon'ble National Company Law Tribunal, Mumbai Bench. 

 
 
This is in continuation of our letter dated January 23, 2023 submitting the copy of the Notice of the 
Meeting of the Equity Shareholders of the Company scheduled to be held on Friday, February 24, 
2023 at 4.00 p.m. (“the Meeting”) pursuant to the Order dated January 12, 2023 passed by the 
Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT”) ("NCLT Order"). 
 
In this connection, we wish to inform you that the Meeting was convened and held today i.e. on 
February 24, 2023 at 4.00 p.m. through Video Conferencing (“VC”)/ Other Audio Visual Means 
(“OAVM”) to consider and approve the Scheme of Arrangement between the Company and 
Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) 
(“Resulting Company”) and their respective shareholders and creditors (“Scheme”) under 
Sections 230 to 232 of the Companies Act, 2013, the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and other Rules and Regulations framed thereunder. 
 
Pursuant to the applicable provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), we are 
enclosing the: - 
 

i) Summary of the proceedings of the Meeting (Annexure I); 
 

ii) Combined voting results of remote e-voting and e-voting at the Meeting (Annexure II); 
and 

 
iii) Report of the Scrutinizer on remote e-voting process and e-voting at the Meeting held 

pursuant to the NCLT Order (Annexure III). 
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The resolution approving the Scheme was passed by requisite majority of the: - 
 

i) Equity Shareholders of the Company, voting through remote e-voting and e-voting at 
the Meeting, in terms of the provisions of Sections 230 to 232 of the Companies Act, 
2013; and 
 

ii) Public Shareholders of the Company, voting through remote e-voting and e-voting 
during the Meeting, as required under the Master Circular No. 
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 issued by 
the Securities and Exchange Board of India. 

 
Kindly take the same on record.  
 
Thanking you,  
 
Yours faithfully, 
For Edelweiss Financial Services Limited 
 
 
 
Tarun Khurana 
Company Secretary 
 
Encl. as above 
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Annexure I 

 
Summary of the proceedings of the meeting of the Equity Shareholders of Edelweiss Financial Services 

Limited held on Friday, February 24, 2023 pursuant to the Order dated January 12, 2023 passed by the 
Hon'ble National Company Law Tribunal, Mumbai Bench 

 
A meeting of the Equity Shareholders of Edelweiss Financial Services Limited (“the Company”) was 
convened and held on Friday, February 24, 2023 at 4.00 p.m. (“Meeting”) pursuant to the Order dated 
January 12, 2023 passed by the Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT”) ("NCLT 
Order") through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”). 
 
The requisite quorum was present and Mr. Rashesh Shah, Chairperson of the Meeting (appointed by the 
NCLT) commenced the Meeting and welcomed the Equity Shareholders to the Meeting. The Chairperson 
confirmed that the Company had taken adequate steps to enable Equity Shareholders to participate and vote 
on the resolution being considered at the Meeting. 
 
The Chairperson informed that all the Directors except Mr. Biswamohan Mahapatra were present at the 
Meeting. The representatives of the Statutory Auditors and the Secretarial Auditors of the Company were 
also present.  
 
The Chairperson briefed the Equity Shareholders on the Scheme and thereafter, invited questions from them 
on the said business, which were suitably replied.  
 
The Chairperson then briefed on the e-voting facility provided to the Equity Shareholders for casting of the 
votes through electronic means at the Meeting. 
 
The Equity Shareholders were informed that the e-voting facility shall remain open till 15 minutes after the 
conclusion of the Meeting and the results of the remote e-voting and the e-voting facility extended at the 
Meeting shall be declared after receipt of the Scrutinizer’s Report and the same will be uploaded on website 
of the Company at www.edelweissfin.com; the website of National Securities Depository Limited (“NSDL”) 
viz. www.evotingindia.nsdl.com, being the agency appointed by the Company to provide the e-voting and 
other facilities for convening of the Meeting and the website of BSE Limited at viz. www.bseindia.com and 
the website of National Stock Exchange of India Limited viz. www.nseindia.com. The said result will also be 
displayed at the registered office of the Company. 
 
There being no other business, the Chairperson declared the Meeting as closed and extended vote of thanks 
to the Equity Shareholders and the Board Members for attending the Meeting. 
 
The Meeting concluded at 5:20 p.m. (including the time for e-voting facility). 
 
This proceeding should not be construed as the Minutes of the Meeting.   
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Annexure II 

 
Details of Results of remote e-voting and e-voting at the Meeting pursuant to Regulation 44 of the Listing 
Regulations 
 
 
 
Date of AGM/EGM/Meeting of the Equity 
Shareholders of the Company convened and held 
pursuant to the Order dated January 12, 2023 passed by 
the Hon'ble National Company Law Tribunal, Mumbai 
Bench  
 
  

February 24, 2023 
 
 
 
 
  

 
 
Total No. of Shareholders on cut-off date  
(February 18, 2023): 
 
  

2,17,405 
 
 
  

 
 
No. of shareholders present in the Meeting 
either in person or through proxy: 
 
Promoters and Promoter Group: 
 
Public: 
  

Not Applicable 
 
 
 
 

 
 
No. of Shareholders attended the Meeting through 
VC/OAVM: 
 
Promoters and Promoter Group: 
 
Public: 
 
  

8 
 
54 
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i) Voting Results as per the provisions of the Companies Act, 2013 

 
Item 
No. 

Details of the Agenda Resolution required: 
(Ordinary/ Special) 

Whether promoter/ 
promoter group are 
interested in the 
agenda/ resolution? 
 

1. Approval of the Scheme of Arrangement between Edelweiss 
Financial Services Limited and Nuvama Wealth Management 
Limited and their respective Shareholders and Creditors. 
 

As per threshold specified in 
Section 230(6) of the Act i.e. 
majority of persons 
representing three fourths in 
value 

No 

 
 
 
 

Category 

 
 
 

Mode 
of 

Voting 
  

No. of 
shares held 

  

No. of 
votes 

polled 
  

% of Votes 
Polled on 

outstanding 
shares 

  

No. of 
Votes – in 

favour 
  

No. of 
Votes –
Against 

  

% of Votes in 
favour on 

votes polled 
  

% of Votes 
against on 

votes polled 
  

 

 

 
[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter 
and 
Promoter 
Group 

E-
Voting 

30,76,84,490 

30,76,34,490 99.984 30,76,34,490 0 100.00 0  

Poll 0 0 0 0 0 0  

Postal 
Ballot 

0 0 0 0 0 0  

Total 30,76,34,490 99.984 30,76,34,490 0 100 0  

Public 
Institutions 

E-
Voting 

31,55,68,607 

28,97,02,604 91.803 28,97,02,604 0 100 0 
 

Poll 0 0 0 0 0 0  

Postal 
Ballot 

0 0 0 0 0 0  

Total 28,97,02,604 91.803 28,97,02,604 0 100 0  

Public Non 
Institutions 

E-
Voting 

31,98,48,118 

5,89,05,143 18.417 5,88,97,502 7641 99.987 0.013 
 

Poll 0 0 0 0 0 0  

Postal 
Ballot 

0 0 0 0 0 0  

Total 5,89,05,143 18.417 5,88,97,502 7641 99.987 0.013  

Total   94,31,01,215 65,62,42,237 69.583 65,62,34,596 7641 99.999 0.001  
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ii) Voting Results as per the provisions of the Master Circular No. SEBI/HO/CFD/ 
DIL1/CIR/P/2021/0000000665 dated November 23, 2021 issued by the Securities and Exchange Board 
of India 

 
Item 
No. 

Details of the Agenda Resolution required: (Ordinary/ Special) Whether promoter/ 
promoter group are 
interested in the 
agenda/ resolution? 

1. Approval of the Scheme of 
Arrangement between Edelweiss 
Financial Services Limited and 
Nuvama Wealth Management 
Limited and their respective 
Shareholders and Creditors. 
 

As per threshold specified in Paragraph A.10.(b) of Part I 
read with Paragraph A.10.(a) of Part I of the Master Circular 
on Schemes of Arrangement issued by the Securities and 
Exchange Board of India dated 23 November 2021 bearing 
reference No. SEBI/HO/CFD/DIL1/CIR/P/2021/ 
0000000665 i.e. the votes cast by public shareholders of the 
Company in favour of the Scheme are more than the votes 
cast against it. 

Yes 

 
 
 

Category 

 
 

Mode 
of 

Voting 
No. of 

shares held 
  

No. of 
votes 

polled 
  

% of Votes 
Polled on 

outstanding 
shares 

  

No. of 
Votes – in 

favour 
  

No. of 
Votes –
Against 

  

% of Votes in 
favour on votes 

polled 
  

% of Votes 
against on 

votes polled 
  

 

 

 
[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100  

Promoter 
and 
Promoter 
Group 

E-
Voting 

N.A.* 

N.A. N.A. N.A. N.A. N.A. N.A.  

Poll N.A. N.A. N.A. N.A. N.A. N.A.  

Postal 
Ballot 

N.A. N.A. N.A. N.A. N.A. N.A. 
 

Total N.A. N.A. N.A. N.A. N.A. N.A.  

Public 
Institutions 

E-
Voting 

31,55,68,607 

28,97,02,604 91.803 28,97,02,604 0 100 0 
 

Poll 0 0 0 0 0 0  

Postal 
Ballot 

0 0 0 0 0 0 
 

Total 28,97,02,604 91.803 28,97,02,604 0 100 0  

Public Non 
Institutions 

E-
Voting 

31,98,48,118 

5,89,05,143 18.417 5,88,97,502 7,641 99.987 0.013 
 

Poll 0 0 0 0 0 0  

Postal 
Ballot 

0 0 0 0 0 0 
 

Total 5,89,05,143 18.417 5,88,97,502 7,641 99.987 0.013  

Total   63,54,16,725 34,86,07,747 54.863 34,86,00,106 7,641 99.998 0.002  

 
*N.A. – Not Applicable 
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