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Credit Ratings 

 
Rating 
Agency  

Rating  Instruments Date of revision  
(if any) 

Remarks 

Brickwork 
Rating 

BWR AA- 
Non-convertible 
Debentures 

No revision - 
BWR 
PP-MLA AA- 

Principal Protected 
Market Linked 
Debentures 
 

CARE 

CARE A 
Non-convertible 
Debentures  

January 3, 2024 

CARE A from 
CARE A+ 

CARE A1 
Short term 
borrowing  
 

CARE A1 from 
CARE A1+ 

CRISIL 

CRISIL A+ 
Non-convertible 
Debentures 

December 18, 2023 

CRISIL A+ from 
CRISIL AA- 

CRISIL 
PP-MLD-A+ 

Principal Protected 
Market Linked 
Debentures 

 CRISIL PP-MLD-A+          
 from CRISIL 
 PP-MLD-AA- 
 

CRISIL A1+ Short term 
borrowing 
 

 No revision  - 

ACUITE ACUITE A+ 
Non-convertible 
Debentures 
 

 
July 3, 2023 
 

 
ACUITE A+ from 
ACUITE AA- 
 
 

ICRA ICRA A+ 

 
Non-convertible 
debentures 
 
 

No revision - 
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