
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

EDEL INVESTMENTS LIMITED 

Corporate Identity Number: U65923MH2009PLC420691 

Financial Statements for the year ended March 31, 2026 



DHIRAJ & DHEERAJ 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDlTOR'S REPORT 

To the Members of Edel Investments Limited 

Report on the Audit of the Ind AS Financial Statements 

Opinion 

We have audited the accompanying Ind AS financial statements of Edel lnvestments Limited ('·the 
Company''), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss, 
including the statement of Other Comprehensive lncorne, the Cash Flow Statement and the Stateme-nt 
of Chauges in Equity for the year then ended, and notes to the Ind AS financial statements, including a 
swnmary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid lnd AS financial statements give the infonnation required by the Companies Act, 2013. as 
amended ("the Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31 , 2026, its profit including other comprehensive income, its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Ind AS fmancial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are 
fmther described in the • Auditor' s Responsibilities for the Audit of the Ind AS Financial Statements' 
section of our report. We are im;lependent of the Company in accordance with the 'Code of Ethics' 
issued by the Institute of Chartered Accountants oflndia together with the ethkal requirements that are 
relevant to our audit of the Ind AS financial statements under the provisions oftbe Act and the Rules 
thereunder, and we have folfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion on the Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the Ind AS financial statements for the financial year ended March 31. 2026. These matters 
were addressed in the context of our audit of1he Ind AS financial statements as a whole, and in fanning 
our opinion thereon, and we do not provide a separate opinion on these matters. There are no key audit 
matters to be repo1ted for the company for the financial year ended March 31 , 2026. 

Other Jnformation 

The Company's Board of Directors is responsible for the other infonnation. The other infonna • 
comprises the information included in the Directors report, but does not include the lnd AS fin 
statements and ollr auditor' s report thereon. 
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Our opinjon on the lnd AS financial statements does not cover the other infonnation and we do not 
express any fo1111 of assurance conclusion thereon. 

In connection with our audit of the lnd AS financial statements, our responsibility is to read the other 
information and, in doing so. consider whether such other information is mateJially inconsistent with 
the financial statements or our knowledge obtained in the atldit or otherwise appears to be materially 
misstated. If. based on tbe work we have perfonned, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management for the Ind AS Financial Statements 

The Company's Board of Di_rectors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these Ind AS financiaJ statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and 
changes in equity of the Company in accordance with the accounting principles generally accepted in 
lndia, including the Indian Accounting Standards (lnd AS) specified under section 133 oftbe Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Ind AS financial statements 
that give a true and fair view and are free from material misstatement, whether dtie to fraud or e1Tor. 

In preparing the lnd AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as app]jcable, matters related to going concern and 
using the going concern basis ofaccounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material ru.isstatement, whether due to fraud or error, and to issue an auditor' s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We a1so: 

• Identify and assess the risks of matetial misstatement of the lnd AS financial statements, whether 
due to fraud or e1Tor, design and perform audit procedures responsive to those risks. and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from en-or, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override 
of internal control. 



Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
conh'ols with reference to Ind AS financial statements in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management' s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. lfwe conclude that a material uncertainty exists, we are required to draw attention in our 
auditor' s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s rep01t. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the lnd AS financial statements, 
including the disclosures, and whether the lnd AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope ru1d timing_ of the audit and significant audit findings . including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of lndia in tenns of sub-section (11) of section l 43 of the Act. we give in the 
''Annexure I" a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act. we report that: 

(a) We have sought and obtained all the infonnation and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In onr opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss including t11e Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

(d) ln our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 2026 
taken on record by the Board of Directors. none of the directors is disqualified as on 
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company with reference to these Ind AS financial statements and the operating effectiveness 
of such controls. refer to our separate Report in "Annexure T to this repo11; 

(g) ln our opinion, the managerial remuneration for the year ended March JI. 2026 has been paid/ 
provided by the Company to its diJSectors iin accordance with the provisions of section 197 read 
with Schedule V to the Act; 

(h) With respect to the other matters to be included in the Auditor's Rep011 in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company does not have any pendi_ng litigations which would impact its financial 
position; 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

iv. a) The Management has represented that. to the best of its knowledge and belief, no funds 
have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other somces or kind of funds) by the company to or in any other pers011(s) or 
entity(ies), including foreign entities ("lntennediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall. whether, directly or indirectly 
lend or invest in other per~ons or entities identified in any manner whatsoever by or on 
behalf oft he company ("Ultimate Beneficiaries") or provide any guarantee, c;laN'~;;;=;;;:t1,,e_ 

like on behalf of the Ultimate Beneficiaries; 



b) TI1e management has represented that, to the best of its knowledge and belief, no funds 
have been received by the company from any person(s) or entity(ies), including foreign 
entities ("Funding Pariies"), with tbe understanding, whether recorded in writing or 
otherwise, that the company shaJI, whether. directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party (" Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries; and 

c) Based on such audit procedures that were considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (a) and (b) contain any material misstatement. 

v. No dividend has been declared or paid during the year by the Company. 

vi. Based on our examination which included test checks, the Company has used an 
accounting software for maintaining its books of account which has a feature of recording 
audit trail ( edit log) faci lity and the same has operated throughout the year for all relevant 
transactions recorded in the software. Further, during the course of our audit we did not 
come across any instance of audit trail feature being tampered with, Additionally, the audit 
trail has been preserved by the company as per the statutory requirements for record 
retention. 

For Dhiraj &Dheeraj 
Chartered Accountants 
ICAl Firm Registration Number: 102454W 

~:::: 
Partner 
Membership Number: 425098 
UDIN: 26425098Q1OWRN4689 
Place of Signature: Mumbai 
Date: 27u, April , 2026 



Annexure "1" to Independent Auditors' Report 

Refen-ed to in paragraph I under 'Repot1 on Other Legal and Regulatory Requirements' section of our 
Repott of even date to the members of Edel Investments Limited on the financial statements as of and 
for the year ended March 31 . 2026. 

i. (a) (A) The Company has maintained proper records showing fuJI paiticulars, including 
quantitative details and situation ofprope1ty, plant and equipment. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The Property, Plant and Equipment are physically verified by the Management according to a 
regular programme of verification under which verification is done every 3 years. In ow· 
opinion, this programme is reasonable having regard to the size of the Company and the nature 
of its assets. 

(c) According to the information and explanations given to us and the records of the Company 
examined by us, the Company does not own any immovable properties. Therefore, the 
provisions of Clause (i)(c) of the said Order are not applicable to the company. 

(d) According to the infonnation and explanations given to us the Company has not revalued its 
Property, Plant and Equjpment and JntangibTe Assets during the year ended March 3 J, 2026. 

(e) Based on the infonnation and explai1ations furnished to us. no proceedings have been initiated 
on or are pending against the company for holding benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore 
the question of our commenting on whether the company has appropriately djsclosed the detai Is 
in its financial statements does not arise. 

ii. (a) Based on our examination of documents and records, the Company did not own any physical 
inventory at any time during the year. Accordingly, clause 3(ii)(a) of the Order is not applicable 
to the Company. 

(b) During the year, the company has not been sa11ctioned working capital limits in excess of Rs. 5 
crores, in aggregate from banks and financial institutions on the basis of security of current 
assets and accordingly, tbe question of our commenting on whether the quarterly reh1rns or 
statements are in agreement with the unaudited books of account of the Company does not a1ise. 

iii. The company has not gTanted any loans, secured or unsecured, to comparties, firms, Limited 
Liability Partnerships or other parties covered in tbe register mruntained under Section 189 of 
the Act. Therefore, the provisions of Clause (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) 
of the said Order are not applicable to the Company. 

iv. In our opinion and according to the information and explanations given to us, the Company has 
complied with the provisions of Sections 185 and 186 of the Act in respect of grant ofloans, 
making investments and providing guarantees and securities, as applicable. 

v. The company has not accepted any deposits from the public within the meaning of Sections 73, 
74, 75 and 76 of the Act and the Rules framed there under to the extent notified. 

vi. Having regard to the nature of the Companies· business activities. reporting under clause CARO 
2020 relating to maintenance of cost records under section 148(1) of the Act is not ap • ~ !"r;:::::;:~ 
to the Company. 

~ 
0~ 



vii. (a) According to the information and explanations given to us and the records of the company 
examined by us. in our opinion, the company is regular in depositing the undisputed statutory 
dues, including provident fond, income tax, cess, goods and service tax and other material 
statutory dues, as applicable, with the appropriate authorities. 

(b) According to the infom1ation and explanations given to us and the records of the company 
examined by us, the dues outstanding on account of dispute are as follows: 

Name of the Nature of dues Amount (Rs.) Period to Forum where 
statute which the dispute is 

amount relates pending 
Income Tax Income Tax Rs. 0.5 l Million A.Y. 2023-24 Assessing 
Act, 1961 Officer 

viii . According to the infonnation and explanations given to us and the records of the company 
examined by us, there is no income su1rnndered or disclosed as income during the year in the 
tax assessments under the Income Tax Act, 1961 , that has not been recorded in the books of 
account. 

ix. (a) According to the records of the company examined by us and the information and explanation 
given to us, the company has not defaulted in repayment of loans or other bonowings or in tbe 
payment of interest to any lender as at the balance sheet date. 

(b) According to the info1mation and explanations given to us and based on our auctit procedures, 
we report that the company has not been declared willful defaulter by any bank or financial 
institution or government or any government authority. 

(c) According to the records of the company examined by us and the information and explanations 
given to us, the company has not obtained any term loans. 

(d) According to the information and explanations given to us, and the procedures perfonned by 
us, and on an overall examination of the financial statements of the company, we report that no 
funds raised on short-term basis have been used for long-te1111 purposes by the company. 

(e) According to the infonnation and explanations gjven to us and on an overall examination of the 
financial statements of the company, we report that the company has not taken any funds from 
any entity or person on account of or to meet the obligations of its subsidiaries, associates or 
joiht ventures. 

{f) According to the information and explanations given to us and procedures perfonned by us, we 
repoli that the company has not raised loans during the year on the pledge of securities held in 
its subsidiaries, joint ventw-es or associate companies. 

x. (a) The company has not raised any money by way of initial public offer or further public offer 
(Including debt instrwnents) during the year. Accordingly, tbe reporting under Clause (x)(a) of 
the Order are not applicable to the Company. 

(b) The Company has not made any preferential allotment of preference shares dLffing the year. 
Accordingly, the requirements of Section 42 of the Act are not applicable to the company. 

xi. (a) During the course of our examination of the books and records of the company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
infonnation and explanations given to us, we have neither come across any inst 
fraud by tbe company or on the company, noticed or reported during the year, n 
informed of any such case by the Management. 



(b) DuJ'ing the course of our examination of the books and records of the company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, repo1t under section 143(12) of the Act, in Form 
ADT-4 was not required to be filed. Accordingly. the reporting under Clause (xi)(b) of the 
Order are not applicable to tbe company. 

(c) During the course of our examination of the books and records of the company, carried out in 
accordance with the generally accepted m1diting practices in Jndia, and according to the 
information and explanations given to us, and as represented to us by the management, no 
whistle- blower complaints have been received during the year by the company. Accordingly. 
the reporting under Clause (xi)(c) of the Order is not applicable to the company. 

xii. The company is not a Nidhi Company as per the provisions of the Companies Act, 20 13. 
Therefore the provisions of Clause (xii) oftl1e Order are not applicable to the company. 

xiii. The company has entered into transactions with related parties in compliance with the 
provisions of Sections 177 and 188 of the Act. The details of such related patty transactions 
have been disclosed in the financial statements as required under Ind.ian Accounting Standard 
(Ind AS) 24, Related Party Disclosures specified under Section 133 of the Act. 

xiv. a) In our opinion and according to the information and explanation given to us, There is internal 
audit system commensurate with the size and nature of its business, 

b) The reports of the Internal Auditors for the period under audit were considered by the 
statutory auditor 

xv. The company has not entered into any non-cash transactions with its directors or persons 
connected with him. Accordingly, the provisions of Clause (xv) of the Order are not applicable 
to the company 

xv1. {a) The company is not required to be registered under Section 45-IA of the Reserve l3ank of 
India Act, 1934. Accordingly, the provisions of Clause (xvi) of the Order ate not applicable to 
the company. 

(b) The company has not conducted non-banking financial / housing finance activities during 
the year. Accordingly, the repo,ting llnder Clause (xvi)(b) of the Order is not applicable to tbe 
Company. 

(c) The company is not a Core Tnvestment Company (CIC) as defined in the regulations made 
by the Reserve Bank of India. Accordingly, the reporting under Clause (xvi)(c) of the Order is 
not applicable to the Company. 

( d) Based on the information and explanations provided by the management of the Company. 
the Group has 1 CI Cs as part of the Company. 

xvii. The company has not incuned cash losses in the financial year and nor in the immediately 
preceding financial year. 

xv111. There has been no resignation of the statutory auditors during the year, hence this clause is not 
applicable; 



xix. According to the information and explanations given to us and on the basis ofthe financial ratio 
ageing and expected dates ofrealization of financiaJ assets and payment of financial liabilities, 
other infonnation accompanying the financial statements, our knowledge of the Board of 
Directors and management plans and based on our examination of the evidence supporting the 
a5sumptions. nothing has come to our attention, which causes us to believe that any materiaJ 
uncertainty exists as on the date of the audit report that company is not capable of meeting its 
liabilities existing -at the date of balance sheet as and wben they fall due within a period of one 
year from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the company. We further state that our reporting is based on the facts up to the date 
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the company 
as and when they fall due. 

xx. Tn our opinion and according to the information and explanations given to us. there is no unspent 
amount under sub-section (5) of section l 35 of the Act pursuant to any project. Accordingly, 
clauses (xx) (a) and (xx) (b) ofthe Order are not applicable. 

xxi. The repo1iing under clause 3(xxi) oftbe Order is not applicable in respect of audit of standalone 
financial statement of the Company. Accordingly, no comment in respect of the said clause has 
been included in this repo1i. 

For Dhiraj &Dheeraj 
Cha1tered Accountants 
lCAJ Firm Registration Number: 102454W 

Partner 
Membership Number: 425098 
UDIN: 26425098QIOWRN4689 
Place of Signature: Mumbai 
Date: 27th April, 2026 



Annexure "2" to Independent Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act'') 

We have audited the internal financial controls with reference to Ind AS financial statements of Ede] 
Investments Limited ("the Company") as of March 31, 2026 in conjunction with our audit of the Ind 
AS Pinancial Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal F inancial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial repo1ting criteria established by the Company considering 
the essential compone11ts of internal control stated in the Guidance Note on Audit oflnternal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants oflndia ('"ICAJ"). 
These responsibilities irlciude the design, implementation and maintenance of adequate internal 
financial contiOls tbat were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference 
to these lnd AS financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") 
and the Standards on Auditing as specified under section 143( l 0) of the Act, to the extent applicable to 
an audit of internal financial controls, both issued by [CAL Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perfonn the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to these Ind AS financial 
statements was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to these Ind AS financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to special purpose financial statement included 
obtaining an understanding of internal financial controls with reference to these Ind AS financjal 
statements, assessing the risk thai a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls with reference to these Ind AS financial 
statements. 



Meaning of Internal Financial Controls with Reference to these Jnd AS Finaodal Statements 

A Company's internal financial controls with reference to Ind AS financial statements is a process 
designed to provide reasonable assurance regarding the reliabi li ty of financial repoiting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A Company's internal financial controls with reference to Ind AS financial 
statements includes those policies and procedures that ( l) pertain to the maintenance ofrecords that. in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
Company; (2) provide reasonable assurance that transactions are recorded as necessary to pennit 
preparation of financial statements in accordance with generally accepted accounting principles, and 
that receipts and expenditw·es of the Com pany are being made only i11 accordance with authorizations 
of management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets 
that could have a material effect on the fiMncial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Incl AS Financial 
Statements 

Because of the inherent limitations of internal financial controls with reference to these lnd AS financial 
statements, including the possibility of col I us ion or improper management override of controls, material 
misstatements due to en·or or fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls with reference to Ind AS financial statements to future periods are 
subject to the 1isk that the internal financial control with reference to Ind AS financial statements may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to Ind AS financial statements and such internal financial controls with reference to rnd AS 
financial statements were operating effectively as at March 31, 2026, based on the internal control over 
financial reporting criteria established by the Company considering the essential compo11e11ts ofintel'llal 
control stated in the Guidance Note issued by £CAI. 

For Dbiraj &Dheeraj 
Chatiered Accountants 
ICA l Firm Registration Number: 102454W 

Sha;~~ 
Partner 
Membership Number: 425098 
UDfN: 26425098QIOWRN4689 
Place of Signature: Mumbai 
Date: 27th April, 2026 



Edel Investments Limited 

Balance Sheet 

{Currency: 1ndian rupees in mlllions) 

ASSETS 

Financial assets 
(a) cash and cash equivalents 

(b) Sank balances otfier than cash and cash equivalent.S­
(c) Trade receivables 

(d) Investments 

(e) Other financial assets 

Non-financial assets 
(a) Current tax assets (net) 

(b) Deferred taxassets (net) 

(c) Propert,,, Plant and Equipment 
(d) Other Intangible assets 

(e) Other non· finanda! assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

Financial liabilities 

(al Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(il total outstanding dues of creditors other than mkro enterprises 
and small enterprises 

(bl Borrowings (other than debt securities) 

(c) Other financial llabilitles 

Non-financial liabilities 

I•) Current tax liabilities (net) 

lb) Pro11Tslons 
(c) Other non-financial liabilities 

Equity 

(a) Equity share capital 

(b} Instruments entirelv equity in nature 
le) Other equity 

TOTAL LIABILITIES AND EQUl'TY 

Materf~I accounting policies information and notes forming part of the 
floanclal $t'aternents. 

1his ls the Balanc.e Sheet referred to In our report of even date 

for Dhlraj & Dheeraj 

Chartered Accountants 

f irms' Registration No. 102454W 

Partner 

Membership No: 425098 

Mumbai 

27 April 2026 

Note 

7 

8 

10 

11 

12 

l3 
14 

15 

15 
16 

17 

18 
19 

'20 

21 
22 

23 

24 

1·52 

As at 

31 March 2026 

(Audited) 

124,30 

12.27 
40,12 

3,274.49 

S86.27 

4,037.44 

37.19 

98,65 
145.50 

0.91 
39.18 

321.43 

4,358.87 

536.48 

0.00 

45.09 

581.57 

2.95 

27.89 

46.56 
77.40 

390.22 

750.00 

2,559,68 

3,699.90 

4,358.87 

As at 

31 March 2025 
(Audited) 

426.37 

12.71 

389.37 

2,960.96 

456.22 

4,245.63 

13.20 

147.93 

81.06 

1.47 

48.36 
292,02 

4,537.65 

0.13 

271.23 

t.80 

637.83 

910.99 

6.17 

18.77 

25.21 

50.15 

390.22 
750.00 

2,436.29 

3,576.51 

4,537.65 

Far and on behatf the Board of Director 

I 
Vlp Kumar Gawande 

Execu1fve Director 
DIN: 09646670 

""'mtasn som 
Company Secretary 

Mumbai 
27 April 2026 

Exe<:utlve Director 

"~ 
Kaushal Patel 
Chlef Financial Officer 



Edel Investments Limited 

Statement of Profit and loss 

(Currency: Indian rupee, In millions) 

Revenue. from operations 
lnte.rest Income 
F@e and commission income 

Net gain on fair value changes 

Total Revenue from operations 

Other Income 

Tot.al Revenue 

Expenses 

Finance costs 

Employee benefit expenses 
Depreciatlon, amortisation and impairment 

Other ex~nses 

Total e>cpenses 

Proflt / (loss) before Exceptional Items and ta>< 

Exceptional items 

Profit/ (Loss) before tax 

Tax expense: 

C\Jrrent tax 

Deferred tax 

Profit/ (Loss) for the year 

Other Comprehensive Income 

(a) Items that will not be reclassified to profit or loss 
Remeasurement gain / loss on defined benefit plans (00} 

Tax effect on Remeasurement gain/ loss on defined benefit plans (OCI) 
Total other comprehensive lncome 

Total comprehensive Income 

Earnings per equity share (Face value of Rs 10 each): 

Basic and diluted {In Rs,) 

Material accounting policies Information and notes forming part of 
the financlal statements. 

Note 

25 

26 
27 

28 

29 

30 

15 
31 

32 

1·52 

Thls is the Statement of Profit and loss referred to In our report of even dat e. 

For Dhiraj & DheeraJ 

Chartered AccoUMO'nt.s 

Firms• Registrati~24S4W 

~:: 
Panner 

Membership No: 425098 

Mumbai 

2.7 April 2026 

For the year ended 

31 March 2026 
(Audited) 

19.66 

135.06 
457.03 
611.74 

161.21 

772.95 

128.06 
107.66 

60.61 

299.18 

595.51 

177-44 

7.45 

169,99 

(2.56) 
49.27 

123.27 

0.11 

o.u 

U3.39 

2.49 

For the year ended 

31 March 2025 
(Audited) 

2.78 

87.20 
283.95 

373.93 

53.65 

427.58 

32,93 
175,57 
30.28 

155,23 

394.01 

33,57 

33.57 

12.92 

20.65 

(0,89) 

(0.89) 

19.76 

0.42 

Forand on behalf of the Board of Olrcctor 

Executive Dir~ctor 

DIN: 09646670 

Executive Director 

;:\um,, 
__.- _ast Soni 

'""¢ 

Kaushal Patel 

Company Secretary Chief Fin~ndal Officer 

Mumbai 

27 April 2026 



Edel Investments Limited 

Cash Flow Statement 

(Currency: Indian rupet:s In mllllons) 

A cash now hom operating activities­

Profrt / (loss) before taxation 
Adjus.rmf!:nts for 

lnteres1 income 

Oe-preciation 

Interest expen.se 

Profit on s:ale of lnveslment'S 

Expense on emplo-,iee stock opllOfl scheme 

Interest Income on tax refund 

Fair Val4'atJon (galn)/1oss on Investments 
provision for sr;atulty and compensated leave absences 

Oper1t1nc c:u.h flow before working capiUI ctMnces 

Adjustments. for working capital chcmgf!:.s 

lncreillSe /(Oecrease) in financial liabilities (incl trade payablM:) 

Increase /(Decrease) 1n non-finandiiil ti.abilities 

{Increase} /Oecrei'st in fo<ed d eposi1 .teen.Jed Interest 

(Increase) /Decrease in derivative financ::i,11 Instruments (Assets] 

(Increase) /Dwea1e In lnvt.stmei\ts 

(Increase:) /Oecteue In tradt recelvabres 

(ll'Crease) /Decrease in other financial asseti 

(lnctease) /Decrease in other non•fin.inclal a~~U 

lncre.ase /{Oi!!aeasel jn provision 
Cash gener<11led from/ (und In) o~ratlons 
Income. ta'lC {refund)/ p.iid 
Net e,osh gt!,nerntcd from/ (used in) operatinE, .:ac-Uvitie'I: • A 

a- Cash now from 1-f\vesting activities 

Purchase and s.ale of fixed ,useu 
Sale of non airre<it Investment 
Interest received 
0e(;reuc in short term/lon.g term loan.sand adi.oancH {ntt) 

Net c,ash generated from/ (used In) inn.stint adMtiH • 8 

C Cash ffow from f_ino1ndng activities 

Proceeds from is!l.u i!! of equity 
Bo~rowlnes (other tha" debt sec1.Hflies) (Refe, Note ll 
Loan gr,Jen 
Interest paid 
loan ~en 

Net cash (used In)/ 1enuattd rrom flnal'tdng actlvitJH- C 

Net lncre■se in cuh and cash equlvalents (A+a+c) 

Cash and c.ish equivalents n .tt the beginning of the year 

Ca~ and cash equlvalents as it the end of ;he year 

Notes: 

Cuh and c.a~ equivalents include the following: 

8a1-ances with bani: 
In wnent account 

2 Net figures havl! betn 1e-portt<i on aceouot of volufTie of transactiol\S. 

Thi:. ,s the Cash flow statement rchmtd to ill our report of even date. 

For Ohira.j & Oheeraj 
CharuuuJ Accountan(s 
Firm$' Registration No. 102454W 

~ ~:: 
Portner 
Membershrp No: 42S098 

Mumbai 
l7 April 2026 

For the year ended 
31 March 2026 

169.99 

(0,03) 

60.61 

97.Sfi 

2.32 

(44,71) 
1.49 

287.22 

(329 .. 4) 

21,35 

0,44 

(268,82) 

349.2S 

(BO.OS) 

9.18' 

7.74 
(53,64) 
(24.65) 

(78.29) 

(124.46) 
0 .00 
0.03 

(124.44) 

(99,3S) 

(99.3S) 

(302,08) 

426,37 

124.30 

124 . .30 
124.30 

For the yur tndtd 

31 M•rch 202.S 

33,57 

0.00 

30,lS 

23.63 

(63.9S) 

0.04 

(0,96) 

8.46 

2.81 
33.4S 

612.81 

17.86 

(0,43) 

lJ.4 

(41.43) 

(371.50) 

[209.29) 

(30.97) 

[3.04) 
1.4.84 
10.52 
25.36 

(47.35) 
3&tS1 

0,00 
0.00 

317.16 

0.00 

0.00 
(21,841 

(21.84) 

32D.68 

lOS.69 
426-37 

426.37 
426.37 

For ;md on behillf of thr Board of Director 

:£~ 
E)cecutive Director 
DIN: 09646670 

3~ J ,.,.., 
Akash5on1 
C:Omp.iny S.ectttary 

Mumbai 
27 April 2026 

Kaushal Patel 
Chief Firl'and•I Officer 



Edel Investments Limited 

Statement of changes in Equity 

(Currency: Indian rupees in millions) 

(a) Equity share capital 

Particulars 

As at April 01, 2024 

Changes in equity share capital during FY 24-25 

As at March 31, 2025 

Changes in equity share capltal during FY 25-26 

As at March 31, 2026 

(b) Other equity 

Capital 

Redemption 

Reserve 

Balance at31 March 2025 (ind AS) 4.50 

Profit for the year 
Other comprehensive income . 

Transfers to/ (ti-om) retained earnings 
ESOP reversal on lapse of vesting 

period . 

Total Comprehensive Income for the 

year 

Balance at 31 March 2026 (Ind AS) 4.50 

Capital redemption reserve: 

Securities ESOP .reserve 

Premium 

2,291.24 -

- . 
. 

. 

- . 

2,291.24 . 

Amount 

390.22 

390.22 

390.22 

Retained 

earnings 

140.55 

123.27 

0.11 

. 

123.39 

263.93 

Total 

2,436.30 

123.27 

0.11 

. 

. 

123.39 

2,559.68 

As per Companies Act, 2013, capital redemption reserve is created when Company purchases its own shares out of free reserves or securities 

premium. A sum equal to the nominal value of the shares so purchased is t ransferred to capital redemption reserve. The reserve is utilised in 

accordance with the provisions of section 69 of the Companies Act, 2013. 

Securities premium: 
Securities premium is used to record the premium on Issue of shares and the reserve is utllised In accordance with the provisions of section 52 

of the Companies Act, 2013. 

This is the Statement of changes In Equity referrred to in our report of even date. 

For Dhiraj & Dheeraj 

Chartered Accountonrs 

For and on behalf of the Board of Directors 

Firms' Registration No. 102454W 

Partner 

Membership No: 425098 

Mumbai 

27 April 2026 

~ 
Vipln Kumar Gawande 

Executive Director 

DIN; 09646670 

Akash Soni 

Company Secretary 

Mumbai 
27 April 2026 

~ 
Executive Director 

DIN: 09646883 

~ 
Kaushal Patel 

Chief Financial Officer 



Edel Invest ments Limited 
Notes to the financial statements 
for the year ended 31 March 2026 

1. Background 

Edel Investment Limited ('the Company') was incorporated on 24-Nov-2009 as a public 
limited company. 

The Company ls a subsidiary of Ecap Equities Limited and is registered as a trading member 
in Equity segment, Derivat ives segment and Currency derivatives Segment with National 
Stock Exchange of India Lim ited (NSE) and BSE Limited ('BSE'). 

2. Basis of preparation of financial statements 

The Company's financial statements have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended from time to time). 

The Company's financial statements have been prepared on a historical cost basis, except 
for certain financial instruments such as financial asset measured at fair value through other 
comprehensive income (FVTOCI) instruments, derivative financial instruments, fair value 
through profit and loss account and other financial assets held for trading, which have been 
measured at fair value. The Company's financial statements are presented in Indian Rupees 
(INR) and all values are rounded off to the nearest millions, except when otherwise 
indicated. 

3. Presentation of financial statements 

The Company presents fts balance sheet in order of liquidity in compliance with the Division 
Ill of the Schedule Ill to the Companies Act, 2013. An analysis regarding recovery or 
settlement within 12 months after the reporting date (current) and more than 12 months 
after the reporting date (non- current) is presented In Note 49. 
Financial assets and financial liabilities are generally reported gross in the balance sheet. 
They are only offset and reported net when, in addition to having an unconditional legally 
enforceable right t o offset the recognised amounts without being contingent on a future 
event, the parties also intend to settle on a net basis in all of the following circumstances: 

• The normal course of business 
• The event of default 
• The event of insolvency or bankruptcy of the company and or its counterparties 

4. M aterial account ing policies information 

4.1 Revenue recognition 

4.1.1 Fee income including advisory fees for services rendered is accounted over the period as the 
customer simultaneously receives and consumes the benefits, as the services are rendered. 

4.1.2 Interest income is recorded using the effective interest rate (EIR) method for all financial 
instruments measured at amortised cost and debt instrument measured at FVTOCI. The EIR 
is the rate that exactly discounts estimated future cash receipts through the expected life of 
the financial asset to the gross carrying amount of the financial asset. 

The EIR (and therefore, the amortised cost of the financial asset) is calculated by taking into 
account any discount or premium on acquisition, fees and costs that are an integral part of 



Edel Investments limited 
Notes to the financial statements 
for the year ended 31 M arch 2026 

the EIR. The Company recognises interest income using a rate of ret1,.1rn that represents the 
best estimate of a constant rate of return over the expected life of the loan. Hence, it 
recognises the effect of potentially different interest rates charged at various stages, and 
other characteristics of the product life cycle (including prepayments, penalty interest and 
charges). 
If expectations regarding the cash flows on the financial asset are revised for reasons other 
than credit risk. lhe adjustment is booked as a positive or negative adjustment to the 
carrying amount of the asset In the balance sheet with an increase or reduction in Interest 
income. 
When a financial asset becomes credit-impaired and is, therefore, regarded as 'Stage 3', the 
Company calculates interest income by applying the effective interest rate to the amortised 
cost of the financial asset. If the financial assets cures and is no longer credit-impaired, the 
Company reverts to calculating interest income on a gross basis. 
For purchased or originated credit-impaired (POCI) flnancial assets, the Company calculates 
interest income by calculating the credit-adjusted EIR and applying that rate to the 
amortised cost of the asset. The credit-adjusted EIR is the interest rate that, at original 
recognition, discounts the estimated future cash f lows (including credit losses) to the 
amortised cost of the POCI assets. 

4.1.3 Dividend income is recognised in profit or loss when the Company's right to receive payment 
of the dividend is established, it is probable that the economic benefits associated with the 
dividend will flow to the entity, and the amount of the dividend can be measured reliably. 

4.1.4 Brokerage income on broking business is recognised as per contracted rates at the time of 
execution of transactions on behalf of the customers on the trade date and is reflected net 
of related sub-brokerage expenses, goods and service tax ("GST"), transaction charges and 
stock exchange expenses. 

4.1.S Profit/loss on sale of Investments is recognised on t rade date basis. 

4.2 Financial Instruments 

4.2.1 Date of recognition 

Financial assets and financial liabilities, with the exception of borrowings are initially 
recognised on the trade date, i.e., the date that the Company becomes a party to the 
contractual provisions of the instrument. This includes regular way trades; purchases or 
sales of financial assets that require delivery of assets within the time frame generally 
established by regulation or convention in the market place. The Company recognises 
borrowings when funds are available for utilisation to the Company. 

4.2.2 Initial measurement of financial instruments 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs 
that are directly attributable to the acquisition or issue of financial assets and financial 
liabilities (other than financial assets and financial liabilities at fair value through profit or 
loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition, Transaction costs directly attributable to the 
acquisition of financial assets or financial liabilities at fair value through profit or loss are 
recognised Immediately in statement of profit and loss. 



Edel Investments Limited 
Notes to the financial statements 
for the year ended 31 March 2026 

4.2.3 Day 1 profit or loss 

When the transaction price of the financial instrument differs from the fair value at 
originat ion and the fair value is based on a valuation technique using only inputs observable 
in market transactions, the Company recognises the difference between the transaction 
price and fair value in net gain on fair value changes. In those cases where fair value is based 
on models for which some of the Inputs are not observable, the difference between the 
transaction price and the fair value is deferred and is only recognised in statement of profft 
and loss when the inputs become observable, or when the instrument is derecognised. 

4.3 Classification of financial instruments 

4.3.1 Financial assets: 

The Company classifies all of its financial assets based on the business model for managing 
the assets and the asset's contractual terms, measured at either: 

Amortised cost 

Fair value through other comprehensive income [FVTOCI] 

Fair value through profit or loss [FVTPL] 

The Company measures debt financial assets that meet the following conditions at 
amortised cost: 

• the financial asset is held within a business model whose objective is to hold financial 
assets in order to collect contractual cash f lows; and 

• the contractual terms of the financial asset give rise on specified dates to cash flows 
that are solely payments of principal and interest on the principal amount 
outstanding. 

Sale that occur for below reason are considered as consistent with business model whose 
objective is to hold financial assets in order to collect contractual cash flows 

• if those sales are infrequent (even if significant in value) or Insignificant in value both 
individually and in aggregate (even if frequent). 

• If such sales are made close to maturity of financial asset and proceeds from sale 
approximate the collection of the remaining contractual cashflow. 

• Selling a financial asset because of significant increase in credit risk. 
Debt instruments that meet the following conditions are subsequently measured at fair 
value through other comprehensive income (except for debt instruments that are 
designated as at fair value through profit or loss on initial recognition): 

• the financial asset is held within a business model whose objective is achieved both by 

collecting contractual cash flows and selling the financial assets; and 

• the contractual terms of the financial asset give rise on specified dates to cash flows 

that are solely payments of principal and interest on the principal amount 

outstanding. 

Other than above classification of amortised cost and FVOCI, ail other financial assets are 

initially measured at fair value and subsequently measured at FVTPL. 

4.3.1.1 Amortized cost and Effective interest rate method {EIR) 

The effective interest rate method is a method of calculating the amortised cost of a debt 
instrument and of allocating interest income over the relevant period. 

For financial instruments other than purchased or originated credit-impaired financial 
assets, the effective interest rate is the rate that exactly discounts estimated future cash 



Edel Investments limited 
Notes to the financial statements 
for the year ended 31 March 2026 

receipts (including all fees and points paid or received that form an integral part of the 
effective interest rate, trc1nsactlon costs and other premiums or discounts) excluding 
expected credit losses, through the expected credit life of the debt instrument, or, where 
appropriate, a shorter period, to the gross carrying amount of the debt instrument on initial 
recognition. For purchased or originated credit impaired financial assets, a credit-adjusted 
effective interest rate is calculated by discounting the estimated future cash flows, including 
expected credit losses, to the amortised cost of the debt instrument on initial recognition. 

The amortised cost of a financial asset is the amount at which the financial asset is 
measured at initial recognition minus the principal repayments, plus the cumulative 
amortisation using the effective interest method of any difference between that initial 
amount and the maturity amount, adjusted for any loss allowance. On the other hand, the 
gross carrying amount of a financial asset is the amortised cost of a financial asset before 
adjusting for any loss allowance. 

4.3.1.2 Financial assets held for trading 

The Company classifies financial assets as held for trading when they have been purchased 
or issued primarily for short-term profit making through trading activities or form part of a 
portfolio of financial instruments that are managed together, for which there evidence of a 
recent pattern of short-term profit is taking. Held-for-trading assets and liabilities are 
recorded and measured in the balance sheet at fair value. 

4.3.1.3 Financial asset measured at FVOCI 

Unrealised gains or losses on debt instruments measured at FVOCI are recognised in other 

comprehensive income, and on derecognition of such instrument accumulated gains or 

losses are recycled to statement of profit and loss. Interest income on such instrument is 

recognised in statement of profit and loss as per EIR method. 

4.3.1.4 Investment in equity instruments 

The Company subsequently measures all equity investments at falr value through profit or 
loss, unless the management has elected to classify irrevocably some of its strategic equity 
investments to be measured at FVTOCI, when such instruments meet the definition of Equity 
under Ind AS and are not held for trading. Such classification is determined on an 
instrument-by-instrument basis. 

Investments in subsidiaries and associates is measured at cost less provision for impairment. 

4.3.2 Financial liabilities 

All financial liabilities are measured at amortised cost except loan commitments, financial 
guarantees, and derivative financial liabilities. 

4.3.2.1 Debt securities and other borrowed funds 

After initial measurement, debt issued and other borrowed funds are subsequently 
measured at amortised cost. Amortised cost is calculated by taking Into account any 
discount or premium on issue funds, and costs that are an integral part of the instrument. 



Edel Investments Limited 
Notes to the financial statements 
for the year ended 31 March 2026 

4.3.2.2 Financial assets and financial liabilities at fair value through profit or loss 

Financial assets and financial liabilities in this category are those that are not held for trading 
and have been either designated by management upon initial recognition or are mandatorily 
required to be measured at fair value under Ind AS 109. Management only designates an 
instrument at FVTPL upon initial recognition when one of the following criteria are met. 
Such designation is determined on an instrument-by-instrument basis: 

• The designation eliminates, or significantly reduces, the inconsistent treatment that 

would otherwise arise from measuring the assets or liabilities or recognising gains or 

losses on them on a different basis; or 

• The liabilities are part of a group of financial liabilities, which are managed and their 

performance evaluated on a fair value basis, in accordance with a documented risk 

management or investment strategy; or 

• The liabilities containing one or more embedded derivatives, unless they do not 

significantly modify the cash flows that would otherwise be required by the contract, or 

it is clear with little or no analysis when a similar instrument is first considered that 

separation of the embedded derivative(s) is prohibited. 

Financial assets and f inancial liabilities at FVTPL are recorded in the balance sheet at fair 
value. Changes in fair value are recorded in statement of profit and loss with the exception 
of movements in fair value of liabilities designated at FVTPL due to changes in the 
Company's own credit risk. Such changes in fair value are recorded in the own credit reserve 
through OCI and do not get recycled to the profit or loss. Interest earned or incurred on 
instruments designated at FVTPL is accrued in interest income or finance cost, respectively, 
using the EIR, taking into account any discount/ premium and qualifying transaction costs 
being an integral part of instrument. Interest earned on assets mandatorily required to be 
measured at FVTPL is recorded using contractual interest rate. 

4.3.2.3 Financial guarantee: 

Financial guarantees are contracts that require the Company to make specified payments to 

reimburse to holder for loss that it incurs because a specified debtor fails to make payment 

when it is due in accordance with the terms of a debt Instrument. 

Financial guarantee issued or commitments to provide a loan at below market interest rate 

are initially measured at fair value and the initial fair value is amortised over the life of the 

guarantee or the commitment. Subsequently they are measured at higher of this amortised 

amount and the amount of loss allowance. 

4.3.2.4 Loan commitment 

Undrawn loan commitments are commitments under which, the Company is required to 

provide a loan with pre-specified terms to the customer during the duration of commitment. 

4.3.3 Financial liabilities and equity instruments 

Financial instruments issued by the Company are classified as either financial liabilities or as 
equity in accordance with the substance of the contractual arrangements and the definitions 
of a financial liability and an equity instrument. 



Edel Invest ments Limited 
Notes to the financial statements 
for the year ended 31 March 2026 

An equity instrument is any contract that evidences a resldual interest in the assets of an 
entity after deducting all of its liabilities. Equity instruments issued by the Company are 
recognised at the proceeds received. 

4.3.4 Derivatives 

The Company enters into a variety of derivative financial instruments to manage its 
exposure to interest rate and foreign exchange rate risks, including foreign exchange 
forward contracts and interest rate swaps. 

Derivatives are initially recognised at fair value and are subsequently re-measured at fair 
value through profit or loss. The result ing gain or loss is recognised in statement of profit 
and loss immediately. 

4.4 Reclassification of financial assets and liabilities 

The Company does not reclassify its financial assets subsequent to their initial recognition, 
apart from the exceptional circumstances in which the Company acquires, disposes of, or 
terminates a business line. i=inancial liabilities are never reclassified. 

4.5 Derecognltion of financial assets and financial liabilities 

4.5.1 Derecognition of financial assets due to substantial modification of terms and conditions 

The Company derecognises a financial asset, such as a loan to a customer, when the terms 
and conditions have been renegotiated to the extent that, substantially, it becomes a new 
loan, with the difference recognised as a derecognition gain or loss, to the extent that an 
Impairment loss has not already been recorded. The newly recognised financial assets are 
classified as Stage 1 for ECL measurement purposes, unless the new financial asset is 
deemed to be POCI. 
When assessing whether or not to derecognise a financial asset, amongst others, the 
Company considers the following factors: 

• Change in currency of the loan 
• Introduction of an equity feature 
• Change in counterparty 

If the modification does not result in cash flows that are substantially different, the 
modification does not re.suit in derecognition. Based on the change in cash flows discounted 

at the original EIR, the Company records a modification gain or loss, to the extent that an 
impairment loss has not already been recorded. 

4.5.2 Derecognition of financial assets other than due to substantial modification 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
ffnancial assets) is derecognised when the rights to receive cash flows from the financial 
asset have expired. The Company also derecognises the financial asset if it has both 
transferred the financial asset and the transfer qualifies for derecognition. 

The Company has transferred the financial asset if, and only if, either: 

• The Company has transferred its contractual rights to receive cash flows from the 
financial asset; or 
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• It retains the rights to the cash flows, but has. assumed an obligation to pay the received 
cash flows in full without material delay to a third party under a 'pass-through' 
arrangement. 

Pass-through arrangements are transactions whereby the Company retains the contractual 

rights to receive the cash flows of a financial asset (the 'original asset'), but assumes a 
contractual obligation to pay those cash flows to one or more entities (the 'eventual 

recipients'), when all of the following conditions are met: 

• The Company has no obligation to pay amounts to the eventual recipients unless it has 

collected equivalent amounts from the original asset, excluding short-term advances with 

the right to full recovery of the amount lent plus accrued interest at market rates 

• The Company cannot sell or pledge the original asset other than as security to the 

eventual recipients 

The Company has to remit any cash flows it collects on behalf of the eventual recipients 
without material delay. In addition, the Company is not entitled to reinvest such cash flows, 
except for investments in cash or cash equivalents including interest earned1 during the 
period between the collection date and the date of required remittance to the eventual 
recipients. 
A transfer qualifies for derecognition if either: 

• The Company has transferred substantially all the risks and rewards of the asset; or 
• The Company has neither transferred nor retained substantially all the risks and rewards 

of the asset, but has transferred control of the asset 
The Company considers control to be transferred if and only if, the transferee has the 
practical ability to sell the asset in its entirety to an unrelated third party and is able to 
exercise that ability unilaterally and without imposing additional restrictions on the transfer. 

4.5.3 Derecognition of financial liabilities 
A financial liability is derecognised when the obligation under the liability is discharged, 
cancelled or expires. 

Where an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, 
such an exchange or modification is treated as a derecognition of the original liability and 
the recognition of a new liability. The difference between the carrying value of the financial 
liability and the consideration paid, including modified contractual cash flow recognised as 
new financial liability, is recognised in the statement of profit and loss. 

4.6 Impairment of financial assets 

The Company records allowance for expected credit losses for all loans, other debt financial 
assets not held at FVTPL, together with loan commitment and financial guarantee contracts, 
in this section all referred to as 'financial instruments'. Equity instruments are not subject to 
impairment. 
The Company follows 'simplified approach' for recognition of impairment loss allowance on 
trade receivables and lease receivables. The application of simplified approach does not 
require the Company to track changes in credit risk. Rather, it recognises impairment loss 
allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 
The Company uses a provision matrix to determine impairment loss allowance on portfolio 
of its receivables. The provision matrix is based on its historically observed default rates over 
the expected life of the receivables. However, if receivables contain a significant financing 
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component, the Company chooses as its accounting policy to measure the loss allowance by 
applying general approach to measure ECL. 
For all other financial instruments, the Company recognises lifetime ECL when there has 
been a significant increase in credit risk (SICR) since initial recognition. If, on the other hand, 
the credit risk on the financial instrument has not increased significantly since initial 
recogn1tion, the Company measures the loss allowance for that financial instrument at an 
amount equal to 12-month expected credit losses (12m ECL). The assessment of whether 
lifetime ECL should be recognised is based on significant increases in the likelihood or risk of 
a default occurring since initial recognition instead of on evidence of a financial asset being 
credit-impaired at the reporting date or an actual default occurring. 
Lifetime ECL represents th€ expected credit losses that will result from all possible default 
events over the expected life of a financial instrument. In contrast, 12rn ECL represents the 
portion of lifetime ECL that is expected to result from default events on a financial 
instrument that are possible within 12 months after the reporting date. 
The measurement of expected credit losses is a function of the probability of default, loss 
given default (i.e. the magnitude of the loss if there is a default) and the exposure at default. 
The assessment of the probability of default and loss given default is based on historical data 
adjusted by forward-looking information. As for the exposure at default (EAD), for financial 
assets, this is represented by the assets' gross carrying amount at the reporting date; for 
loan commitments and financial guarantee contracts, the exposure includes the amount 
drawn down as at the reporting date, together with any additional amounts expected to be 
drawn down in the future by default date determined based on historical trend, the 
Company's understanding of the specific future financing needs of the debtors, and other 
relevant forward-looking information. 
For financial assets, the ECL is estimated as the difference between all contractual cash flows 
that are due to the Company in accordance with the contract and all the cash flows that the 
Company expects to receive, discounted at the original effective interest rate. The Company 
recognises an impairment gain or loss in profit or loss for all financial instruments with a 
corresponding adjustment to their carrying amount through a loss allowance account. 
If a financial instrument includes both a loan (i.e. financial asset) and an undrawn 
commitment (i.e. loan commitment) component and the Company cannot separately 
identify the ECL on the loan commitment component from those on the financial asset 
component, the ECL on the loan commitment have been recognised together with the loss 
allowance for the financial asset. To the extent that the combined ECL exceed the gross 
carrying amount of the financial asset, the ECL have been recognised as a provision. Also, for 
other loan commitments and all financial guarantee contracts, the loss allowance has been 
recognised as a provision. 

4.7 Collateral valuation 

To mitigate its credit risks on financial assets, the Company seeks to use collateral, where 
possible. The collateral comes in various forms, such as cash, securities, letters of 
credit/guarantees, real estate, receivables, inventories, other non-financial assets and credit 
enhancements such as netting agreements, Collateral, unless repossessed, is not recorded 
on the balance sheet. However, the fair value of collateral affects the calculation of ECLs. It 
is generally assessed, at a minimum, at inception and re-assessed on a periodical basis. 
However, some collateral, for example, cash or securities relating to margining 
requirements, is valued daily. 
To the extent possible, the Company uses active market data for valuing financial assets held 
as collateral. Other financial assets which do not have readily determinable market values 
are valued using models. 
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4.8 Collateral repossessed 

The Company's policy is to determine whether a repossessed asset can be best 'Used for its 
internal operations or should be sold. Assets determined to be useful for the internal 
operations are transferred to their relevant asset category at the lower of their repossessed 
value or the carrying value of the original secured asset. Assets for which selling Is 
determined to be a better option are transferred to assets held for sale at their fair value (if 
financial assets) and fair value less cost to sell for hon-financial assets at the repossession 
date in, line with the Company's policy. 
In its normal course of business, the Company does not physically repossess properties or 
other assets in Its retall portfolio, but engages external agents to recover funds, generally at 
auction, to settle outstanding debt. Any surplus funds are returned to the 
customers/obligors. 

4.9 Write off 

Financial assets are written off either partially or in their entirety only when the Company 
has no reasonable expectation of recovery. 

4.10 Forborne and modified loan 

The Company sometimes makes concessions or modifications to the original terms of loans 
as a response to the borrower's financial difficulties, rather than taking possession or to 
otherwise enforce collection of collateral. The Company considers a loan forborne when 
such concessions or modifications are provided as a result of the borrower's present or 
expected financial difficulties and the Company would not have agreed to them if the 
borrower had been financially healthy. Indicators of financial difficulties include default s on 
covenants, or significant concerns raised by the Credit Risk Department. Forbearance may 
involve extending the payment arrangements and the agreement of new loan conditions. 
Once the terms have been renegotiated, any impairment is measured using the original EIR 
as calculated before the modification of terms. It is the Company's policy to monitor 
forborne loans to help ensure that future payments continue to be likely to occur. 
Derecognition decrsions and classification between Stage 2 and Stage 3 are determined on a 
case-by-case basis. If these procedures identify a loss in relation to a loan, it is disclosed and 
managed as an impaired Stage 3 forborne asset, until lt is collected or written off. 

4.11 Determination of fair value 

The Company measures financial instruments, such as, derivatives at fair value at each 
balance sheet date. Fair value is the price that would be received to sell an asset or paid to 
transfer a liability in an orderly transaction between market participants at the 
measurement date. The fair value measurement is based on the presumption that the 
t ransaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or 

liability. 
The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assumptions that market 
part icipants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. A fair value measurement of a non-financial asset takes 
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into account a market participant's ability to generate economic benefits by using the asset 
in its highest and best use or by selling it to another market participant that would use the 
asset in its highest and best use. The Company uses valuation techniques that are 
appropriate in the circumstances and for which sufficient data are available to measure fair 
value, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. In order to show how fair values have been derived, f inancial 
instruments are classified based on a hierarchy of valuation techniques, as summarised 
below: 

Level 1 financial instruments -Those where the inputs Used In the valuation are 
unadjusted quoted prices from active markets for identical assets or liabilities that the 
Company has access at the measurement date. The Company considers markets as 
active only if there are sufficient trading activities with regards to the volume and 
liquidity of the identical assets or liabilities and when there are binding and exercisable 
price quotes available on the balance sheet date. 
Level 2 financial instruments- Those where the inputs that are used for valuation and 
are significant, are derived from directly or indirectly observable market data available 
over the entire period of the instrument's life. 
Level 3 financial instruments - Those that include one or more unobservable input that 
is significant to the measurement as whole. For assets and liabilities that are 

recognised in the financial statements on a recurring basis, the Company determines 

whether transfers have occurred between levels in the hierarchy by re-assessing 

categorization {based on the lowest level input that is significant to the fair value 

measurement as a whole) at the end of each reporting period. The Company 

periodically reviews its valuation techniques including the adopted methodologies and 

model calibrations. 

Therefore, the Company applies various techniques to estimate the credit risk associated 
wfth its financial Instruments measured at fair value1 which include a portfolio-based 
approach that estimates the expected net exposure per counterparty over the full lifetime of 
the individual assets, in order to reflect the credit risk of the individual cotmterparties for 
non-collateralised financial instruments. 

The Company evaluates the levelling at each reporting period on an instrument-by­
instrument basis and reclassifies instruments when necessary based on the facts at the end 
of the reporting period. 

4.12 Earnings per share 
Basic earnings per share is computed by dividing the net profit after tax attributable to the 
equity shareholders for the year by the weighted average number of equity shares 
outstanding for the year. 
Diluted earnings per share reflect the potential dilution that could occur if securities or other 
contracts to issue equity shares were exercised or converted during the year. Diluted 
earnings per share is computed by dividing the net profit after tax attributable to the equity 
shareholders for the year by weighted average number of equity shares considered for 
deriving basic earnings per share and weighted average number of equity shares that could 
have been issued upon conversion of all potential equity shares. 

4.13 Foreign currency transactions 
The financial statements are presented in Indian Rupees. Transactions in currencies other 
than Indian Rupees (i.e. foreign currencies) are recognised at the rates of exchange 
prevailing at the dates of the transactions. At the end of each reportin ri monetary 
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items denominated in foreign currencies are retranslated at the rates prevailing at that date. 
Non-monetary items carried at fair value that are denominated in foreign currencies are 
retranslated at the rates prevailing at the date when the fair value was determined. Non­
monetary items that are measured in terms of historical cost in a foreign currency are not 
translated. 

Exchange differences on monetary items are recognised in statement of profit and loss in 
the period in which they arise. 

4.14 Retirement and other employee benefit 

4.14.1 Provident fund and national pension scheme 

The Company cont ributes to a recognised provident fund and national pension scheme 
which is a defined contribution scheme. The contributions are accounted for on an accrual 
basis and recognised in the statement of profit and loss. 

4.14.2 Gratuity 
The Company's gratuity scheme is a defined benefit plan. The Company's net obligation in 
respect of the gratuity benefit scheme is calculated by estimating the amount of future 
benefit that the employees have earned in return for their service in the current and prior 
periods, that benefit is discounted to determine its present value, and the fair value of any 
plan assets, if any, is deducted. The present value of the obligation under such benefit plan 
is determined based on independent actuarial valuation using the Projected Unit Credit 
Method. 
Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, 
excluding amounts included in net interest on the net defined benefit liability and the return 
on plan assets (excluding amounts included in net interest on the net defined benefit 
liability), are recognised immediately in the balance sheet with a corresponding debit or 
credit to retained earnings through OCI in the period in which they occur. 
Remeasurements are not reclassified to statement of profit and loss in subsequent periods. 

4.14.3 Compensated Absences 
The eligible employees of the Company are permitted to carry forward certain number of 
their annual leave entitlement to subsequent years, subject to a cei ling. The Company 
recognises the charge in the statement of profit and loss and corresponding liability on such 
non-vest ing accumulated leave entitlement based on a valuation by an independent actuary. 
The cost of providing annual leave benefits is determined using the projected unit credit 
method. 

4.14.4 Share-based payment arrangements 

Equity-settled share-based payments to employees and others providing similar services 
that are granted by the ultimate parent Company are measured by reference to the fair 
value of the equity instruments at the grant date. 

The fair value determined at the grant date of the equity-settled share-based payments is 
expensed over the vesting period, based on the Company's estimate of equity instruments 
that w il l eventually vest, with a corresponding increase in equity. At the end of each 
reporting period, the Company revises its estimate of the number of equity instruments 
expected to vest. The impact of the revision of the original estimates, if any, is recognised in 
statement of profrt and loss such that the cumulative expense reflects the revised estimate, 
with a corresponding adjustment to the ' ESOP reserve' . In cases where the share options 
granted vest in Instalments over the vesting period, the Company treats each instalment as a 
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separate grant, because each instalment has a different vesting period, and hence the fair 
value of each instalment differs. 

4.15 Property, plant and equipment 

Property plant and equipment is stated at cost excluding the costs of day-to-day servicing, 
less accumulated depreciation and accumulated impairment in value. Changes in the 
expected useful life are accounted for by changing the amortisation period or methodology, 
as appropriate, and treated as changes in accounting estimates. 

Subsequent costs incurred on an item of property, plant and equipment is recognised in the 
carrying amount thereof when those costs meet the recognition criteria as mentioned 
above. Repairs and maintenance are recognised in profit or loss as incurred. 

Depreciation is recognised so as to write off the cost of assets (other than freehold land and 
properties under construction) less their residual values over their useful lives. Depreciation 
is provided on a written down value basis from the date the asset is ready for its intended 
use or put to use whichever is earlier. In respect of assets sold, depreciation is provided upto 
the date of disposal. 

For transition to Ind AS, the Company has elected to continue with the carrying value of all 
of its tangible assets recognised as of 1 April 2017 (transition date) measured as per the 
previous GAAP and use that carrying value as its deemed cost as of the transition date. 

As per the requirement of Schedule II of the Companies Act, 2013, the Company has 
evaluated the useful lives of the respective fixed assets which are as per the provisions of 
Part C of the Schedule II for calculating the depreciation. The estimated useful lives of the 
fixed assets are as follows: 

Estimated useful lives of the assets are as follows: 

Nature of assets Useful Life 

Computers and data processing units - End user devices, such as 3 years 
desktops, laptops, etc. 
Computers and data processing units - Servers and networks 6 years 

Motor Vehicles 8 years 

4.16 Intangible assets 

Intangible assets are recorded at the consideration paid for the acquisition of such assets 
and are carried at cost less accumulated amortization and impairment, if any. 
Intangibles such as software are amortised over a period of 3 years based on its estimated 
useful life. For transition to Ind AS, the Company has elected to continue with the carrying 
value of all of its intangible assets recognised as of 1 April 2017 (transition date) measured 
as per the previous GAAP and use that carrying value as its deemed cost as of the transition 
date. 

4.17 Impairment of non-financial assets 
The Company assesses at each balance sheet date whether there is any indication that an 
asset may be impaired based on internal/external factors. If any such indication exists, the 
Company estimates the recoverable amount of the asset. If such recoverable amount of the 
asset or the recoverable amount of cash generating unit which the asset belongs to is less 
than its carrying amount, the carrying amount is reduced to its recoverable amount, The 
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reduction is treated as an impairment loss and is recognized in the statement of profit and 
loss. If at the balance sheet date there is an indication that a previously assessed impairment 
loss no longer exists, the recoverable amount is reassessed and the asset Is reflected at the 
recoverable amount subject to a maximum of the depreciable historical cost. 

4.18 Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and 
short-term deposits with an original maturity of three months or less. 

4.19 Provisions and Cont ingent liabilities 

Provisions are recognised when the Company has a present obligatlon (legal or constructive) 
as a result of a past event, it is probable that the Company will be required to settle the 
obligation, and a reliable estimate can be made of the amount of the obligation. If the effect 
of the time value of money is material, provisions are determined by discounting the 
expected future cash flows to net present va lue using an appropriate pre-tax discount rate 
that reflects current market assessments of the time value of money and, where 
appropriate, the risks specific to the liability. 

A present obligation that arises from past events, where it is either not probable that an 
outflow of resources will be required to settle or a reliable estimate of the amount cannot 
be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed whel'.I 
there is a possible obligation arising from past events, the existence of which will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events 
not Wholly within the control of the Company. Claims against the Company, where the 
possibility of any outflow of resources in settlement is remote, are not disclosed as 
contingent liabilities. 
Contingent assets are not recognised in the financial statements since this may result in the 
recognition of income that may never be realised. However, when the realisation of income 
Is virtually certain, then the related asset is not a contingent asset and is recognised. 

4.20 Income tax expenses 

Income tax expense represents the sum of the tax currently payable and deferred tax (net). 

4.20.1 Current tax 

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 
'profit before tax' as reported in the statement of profit and loss because of items of income 
or expense that are taxable or deductible in other years and items that are never taxable or 
deductible. The Company's current tax is calculated using tax rates that have been enacted 
or substantively enacted by the end of the reporting period. 

4.20.2 Deferred tax 

Deferred tax is recognised on temporary differences between the carrying amounts of assets 
and liabilities in the financial statements and the corresponding tax bases used in the 
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable 
temporary differences. Deferred tax assets are generally recognised for all deductible 
temporary differences to the extent that it is probable that taxable profits will be available 
against w • those deductible temporary differences can be utilised. 
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Deferred tax assets are also recognised with respect to carry forward of unused tax losses 
and unused tax credits to the extent that it is probable that future taxable profit will be 
available against which the unused tax losses and unused tax credits can be util ised. 

It is probable that taxable profit will be available against which a deductible temporary 
difference, unused tax loss or unused tax credit can be utilised when there are sufficient 
taxable temporary differences which are expected to reverse in the period of reversal of 
deductible temporary difference or in periods in which a tax loss can be carried forward or 
back. When this is not the case, deferred tax asset is recognised to the extent it is probable 
that: 

• the entity wlll have sufficient taxable profit in the same period as reversal of deductible 
temporary difference or periods in which a ta)( loss can be carried forward or back; or 

• tax planning opportunities are available that will create taxable profit in appropriate 
periods. 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period 
and reduced to the extent that it is no longer probable that sufficient taxable profits will be 
available to allow all or part of the asset to be recovered. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in 
the period in which the liability is settled or the asset realised, based on tax rates (and tax 
laws) that have been enacted or substantively enacted by the end of the reporting period. 

The measurement of deferred tax liabilities and assets reflects the tax consequences that 
would follow from the manner in which the Company expects, at the end of the reporting 
period, to recover or settle the carrying amount of its assets and liabilities. 

Current and deferred tax are recognised in profit or loss, except when they relate to items 
that are recognised in other comprehensive income or directly in equity, in which case, the 
current and deferred tax are also recognised in other comprehensive income or directly in 
equity respectively. 

4.20.3 Minimum Alternative Tax (MAT) credit 

MAT paid in a year is charged to the statement of profit and loss as current tax. The 
Company recognizes unused MAT credit as a deferred tax asset only to the extent that it is 
probable that the Company wil l be able to utilise during the specified period, i.e., the period 
for which MAT credit is allowed to be carried forward. In the year in which the Company 
recognises deferred tax asset (MAT credit) as an asset, the said asset is created by way of 
credit to the statement of profit and loss. The Company reviews the MAT asset at each 
reporting date and writes down the asset to the extent that it is not probable that the 
Company will be able to utilise it during the specified period. 

5. Critical accounting judgements and key sources of estimation uncertainty 

In the application of the Company's accounting policies, the management is required to 
make judgments', estimates and assumptions about the carrying amounts of assets and 
liabilities that are not readily apparent from other sources. The estimates and associated 
assumptions are based on historical experience and other factors that are considered to be 
relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognised in the period in which the estimate is revised if the 

revision affects only that period, or in the period of the revision and future periods if the 

revision affects both current and future periods. 



Edel Invest ments Limited 
Notes to the financial statements 
for the year ended 31 M arch 2026 

5.1 Critical judgements in applying accounting policies 

The following are the critical judgements, apart from those involving estimations, that the 

management has made in the process of applying the Company's accounting policies and 

that have the most significant effect on the amounts recognised in the consolidated financial 

statements. 

a. Business model assessment 

Classification and measurement of financial assets depends on the results of the solely 

payments of principal and Interest (SPPI) and the business model test. The Company 

determines the business model at a level that reflects how groups of financial assets are 

managed together to achieve a particular business objective. This assessment includes 

judgement reflecting all relevant evidence including how the performance of the assets Is 
evaluated and their performance is measured, the risks that affect the performance of the 

assets and how these are managed and how the managers of the assets are compensated. 

The Company monitors financial assets measured at amortised cost that are derecognised 
prior to their maturity to understand the quantum, the reason for their disposal and 

whether the reasons are consistent with the objective of the business for which the asset 
was held. Monitoring is part of the Company's continuous 'assessment of whether the 

business model for which the remaining financial assets are held continues to be appropriate 

and if it is not appropriate whether there has been a change in business model and so a 

prospective change to the classification of those assets. 

b. Significant increase in credit risk 

ECL is measured as an allowance equal to 12-month ECL for stage 1 assets, or lifetime ECL for 

stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased 

significantly since initial recognition. In assessing whether the credit risk of an asset has 

significantly increased the Company takes into account qualitative and quantitative 

reasonable and supportable forward-looking information. 

c. Consolidation of structured entities 

A structured entity is an entity that has been designed so that vot ing or similar rights are not 
the domfnant factor in deciding who controls the entity, such as when any voting rights 

relate to administrative tasks only and the relevant activities are directed by means of 

contractual arrangements. In the context of the Company, structured entities comprise 

securitisation trusts in asset reconstruction business, mutual fund schemes and alternative 
investment funds / schemes thereof. The Company consolidates the structured ent ities that 

it controls. When making this Judgement, the Company also considers voting and similar 
rights available to itself and other parties, who may limit the Company's ability to control, 

including rights to appoint, reassign or remove members of the structured entity's key 

management personnel who have the ability to direct the relevant activities, the exposure to 
variability of returns and whether the Company has the ability to use its power to affect the 
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amount of the Company's returns i.e. the variability of returns tn relation to the total returns 

of the investee entity. 

d. Determining lease term for lease contracts with renewal and termination option: 

The Company determines the lease term as the non-cancellable term of the lease, together 
with any periods covered by an option to extend the lease if it is reasonably certain to be 
exercised, or any periods covered by an option to terminate the lease, if it is reasonably 
certain not to be exercised. 

The Company has several lease contracts that include extension and termination options. 
The Company applies judgement in evaluating whether it is reasonably certain, whether or 
not, to exercise the option to renew or terminate the lease. That is, it considers all relevant 
factors that create an economic incentive for it to exercise either the renewal or 
termination. After the commencement date, the Company reassesses the lease term if there 
is a significant event or change in circumstances that is within its control that affects its 
ability to exercise or not to exercise the option to renew or to terminate (e.g., construction 
of significant leasehold improvements or significant customisation of the leased asset). 

5.2 Key sources of estimation uncertainty 

The following are the key assumptions concerning the future, and other key sources of 

estimation uncertainty at the end of the reporting period that may have a significant risk of 

causing a material adjustment to the carrying amounts of assets and liabilities within the 

next financial year, as described below, The Company based its assumptions and estimates 
on parameters available when the stand-alone financial statements are prepared. Existing 

circumstances and assumptions about future developments, however, may change due to 
market changes or circumstances arising that are beyond the control of the Company. Such 

changes are reflected in the assumptions when they occur. 

a. Fair value of financial instruments 

The fair value of financial instruments is the price that would be received to sell an asset or 

paid to transfer a liability in an orderly transaction in the principal (or most advantageous) 
market at the measurement date under current market conditions (i.e., an exit price) 

regardless of whether that price is directly observable or estimated using another valuation 
technique. When the fair values of financial assets and financial liabilities recorded in the 

balance sheet cannot be derived from active markets, they are determined using a variety of 

valuation techniques that include the use of valuation models. The inputs to these models 

are taken from observable markets where possible, but where this is not feasible, estimation 

is required in establishing fair values. 

For Investments made into Security receipts (SRs), Company uses discounted cash flow 

model, given that the SRs are less liquid instruments. Expected cash flow levels including 

timing of cash flows are estimated by using quantitative and qualitative measures regarding 

the characteristics of the underlying assets including default rates, nature and value of 
collaterals, manner of resolution and other economic drivers. For any valuation which are 

based on models, Judgements and estimates are applied, which include considerations of 
liquidity, credit risk (both own and counterparty), funding value adjustments, correlation and 

volati lity. 
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b. Impairment of financial assets 

The measurement of impairment losses across all categories of financial assets requires 

judgement, in particular, the estimation of the amount and timing of future cash flows and 

collateral values when determining impairment losses and the assessment of a significant 

increase in credit risk. These estimates are driven by a number of factors, changes in which 

can result in different levels of allowances. 

The Company's ECL calcu lations are outputs of models with a number of underlying 

assumptions regarding the choice of variable inputs and their interdependencies. Elements of 

the ECL models that are considered accounting judgements and estimates include: 

• PD calculation includes historical data, assumptions and expectations of future 
conditions. 

• The Company's criteria for assessing if there has been a significant increase in credit risk 
and so allowances for fihancial assets should be measured on a life-time expected credit 
loss and the qualitative assessment. 

• The segmentation of financial assets when their ECL is assessed on a collective basis. 
• Development of ECL models, including the various formulas and the choice of inputs. 
• Determinat ion of associat ions between macroeconomic scenarios and, economic inputs, 

such as unemployment levels and collateral values, and the effect on PDs, EAD and LGD. 
• Selection of forward-looking macroeconomic scenarios and their probability weight ings, 

to derive the economic inputs into the ECL models. 

It is Company's policy to regularly review its models in the context of actual loss experience 

and adjust when necessary. 

c. Effective interest rate method 

The Company's EIR methodology recognises interest income/ expense using a rate of return 

that represents the best estimate of a constant rate of return over the expected behavioural 

life of loans given/ taken and recognises the effect of characteristics of the product life cycle 

This estimation, by nature, requires an element of judgement regarding the expected 

behaviour and life-cycle of the instruments, as well expected changes fee ihcome/expense 

that are integral parts of the instrument. 

d. Accounting for deferred taxes 

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that 

taxable profit will be ava ilable against which the losse.s can be utilised. Significant 

management judgement is required to determine the amount of deferred tax assets that 

can be recognised, based upon the likely timing and the level of future taxable profits 

together with future tax planning strategies. 
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The Company has recognised deferred tax assets on carried forward tax losses where the 

Company believes that the said deferred tax assets shall be recoverable based on the 

estimated future taxable income which in turn is based on approved business plans and 

budgets. The losses are allowed to be carried forward to the years in which the Company 

expects that there will be sufficient taxable profits to offset these losses. 

e. Est imating the incremental borrowing rate: 

The Company cannot readily determine the interest rate implicit in the lease, therefore, it 
uses its incremental borrowing rate ('IBR') to measure lease liabilities. Incremental 
borrowing rate is the rate of interest that the Company would have to pay to borrow over a 
similar term, and with a similar security, the funds necessary to obtain an asset of a similar 
value to the right-of-use asset in a similar economic environment. 

6. Standards issued but not yet effective 
There are no new standard or amendment issued but not effective. 
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(Currency; Indian rupees in millions) 

As at Asat 

31 March 2026 31 March 2025 

7 Cash and cash equivalents 

- in current accounts 

8 Bank balances other than cash and cash equivalents 
Fixed deposits, held as margin money 

Accrued interest on fixed deposits 

8.1 Encumbrances' on fixed deposit held by company 

124.30 
124.30 

11.93 
0.34 

12.27 

The company has pledged fixed deposits aggegating to Rs 11.93 millions w ith stock exchange for meeting margin 

requirements. (Previous year Rsll.93 millions) 

10 Trade receivables 

(I) Trade receivables 
Receivables considered good - Unsecured 40.12 

40.12 

426.37 
426.37 

11.93 

0.78 
12.71 

389.37 
389.37 
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(Currency~ lndi~rn rupees In mllllons) 

9 Oel'ivative financial Instruments 

The table be.low shows the fair values of derivatlve financlal instruments recorded as assets or liabilities together with their notional amounts. 

31 Maroh 2026 
Notional Notlonnl 

Fair value of 
Notional asset (INR) Unit Unit 
amount• Particulars 

Ii) Cutrency derivatives 
-Currency Futures Numb-er of currency units - - Number of currertey units 

-Options purchased Number of currency Uf"lits - Number of currency units 

-Options ,old (written) Nurnber of currency units Number of currency units 

l ess: amounts offset {refer Note- in 
offsetting dlsdosure) 

Sub total (ii -
(ii} Index linked derivatives 

•lnd~x Futures 
-Options purchased Number of Index Units 
-Options sold (written) Number of Index unib 

-0\he.rs 
Le.s.s: amounts offs.et (refer Note in 
offsetting disclosure) 

Subtotal(il) 

Total derivative financial Instruments 

31 March 202S 
Notional 

Falrvalue of 
Notional 

Unit 
Nottonal 

asset Unit 
Partlculars amount• 

(11) Currency derivatives 
-Options purchased Number of currency unfts - Number of currency units 

-Options sold (written) Number of currency units . Number of currency units 

-Others {t•xtl (text) 

less: amounts offset (refer Note ln 

off.s.etting disclosure) 
-

Sub total (Iii - . 

(i) Index linked derivatives 
~Options purchased Number of Index Units . -
-Optlol\Ssold {written) - Number of Index units 

-Others 
Less; amounts off.se-t (refer Note in 
offsetting disclosure} 

Subtotal (I) -
Total derivative financial Instruments 

• Notlonal -amount represents quantity in case of equity linked, Index linked and currency derivatives 
All the above derivatives are not designated as hedging instruments. 

Notional 
amount• 

-

-
. 

. 

Notional 
amount• 

-
. 

. 

. 

Fair value of llability 

(INRI 

-

-
. 

Fair value of liabrlity 

-
-

-

-
-
-



Edel Investments Limited 

Notes to the financial statements (Continued} 

(Currency: Indian rupees in millions) 

9 Derivative f inancial instruments 

(a) Offsetting of financial assets and liabilities 

Financial assets subject to offsetting 31 March 2026 

At 31 March 2026 Offsetting recognised in balance sheet 

Particulars Gross asset before Amount offset• 

offset 

Derivative financial assets - -

Financial liabilities subject to offsetting 31 March 2026 

At 31 March 2026 Offsetting recognised in balance sheet 

Particulars Gross liability before Amount offset• 
offset 

Derivative financial liabilities - -

Total assets 

Recognised in the 
balance sheet 

Total liabilities 

Recognised in the 
balance sheet 

• As at the reporting date, the amount of gross derivative assets and liabilities that has been offset against the cash 

margin is Rs. Nil and Rs Nil millions respectively. 

Financial assets subject to offsetting 31 March 2025 

At 31 March 2025 Offsetting recognised in balance sheet Total assets 

Particulars Gross asset before Amount offset• Recognised in the 

offset balance sheet 

Derivative financial assets - - -
Financial liabilities subject to offsetting 31 March 2025 

At 31 March 2025 Offsetting recognised in balance sheet Total liabilities 

Particulars Gross liability before Amount offset• Recognised in the 

offset balance sheet 

Derivative financial liabilities - -
• As at the reporting date, the amount of gross derivative assets and liabilities that has been offset against the cash 

margin is Rs. Nil and Rs Nil millions respectively. 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

10 Trade receivables: 

Particulars 

Receivables considered good• Unsecured 

Receivables considered good• Unsecured· Group 

Receivables• Credit Impaired 

Less: Allowance for expected credit losses 

31 March 2026 

18.62 

21.49 

. 

. 

40.12 

Reconciliation of impairment allowance on trade receivables: 

Particulars INR 
Impairment allowance measured as per simplified 

approach 

Impairment allowance as on 31 March 2025 . 
Add/ (less): asset originated or acquired (net) . 

Impairment allowance as on 31 March 2026 . 

Provision matriJ< for Trade receivables 

ECL rate Trade receivables days past due 1-90days 

. Estimated total gross carrying amount 40.12 

Net carrying amount 40.12 

. Estimated total gross carrying amount 389.37 

Net carrying amount 389.37 

31 March 2025 

14.18 

375.19 

389.37 

' 
Total 

181-360 days 91-180 days 

. . 40.12 

. . 40.12 

. . 389.37 

- . 389.37 



Edel Investments Limited 

Notes to the financial statements (continued) 

(Currency: Indian rupees in millions) 

11 Investments 

As at 31 March 26 

Particulars 

Investment 

Equity 
Others 

Total - Gross (A) 
(i) Investment outside India 

(ii) Investment In India 
Total (B) 

Less: Allowance for impairment (C) 
Total Net (A-C) 

As at 31 March 2025 

Particulars 

Investment 
Equity 

Others 

Total - Gross (A) 
(i) Investment outside India 
(ii) Investment in India 

Total (B) 

Less: Allowance for Impairment (C) 
Total Net (A-C) 

At fair value 

through P&l 

-
2,072.25 

2,072.25 

-
2,072.25 

2,072.25 

-
2,072.25 

At fair value 

through P&L 

(1) 

-
1,758.72 

1,758.72 

-
1,758.72 
1,758.72 

-
1,758.72 

At cost (subsidiaries, 

associates, and joint Total 

ventures) 

1,202.24 1,202.24 

- 2,072.25 
1,202.24 3,274.49 

1,202.24 1,202.24 

- 2,072.25 

1,202.24 3,274.49 

- -
1,202.24 3,274.49 

At cost (subsidiaries, 

associates, and joint Total 

ventures) 
(2) (3) = (1+2) 

1,202.24 1,202.24 

1,758.72 
1,202.24 2,960.96 

1,202.24 1,202.24 

- 1,758.72 

1,202.24 2,960.96 

- -
1,202.24 2,960.96 



Edel Investments Limited 

Notes to the financial statements {Continued) 

(Currency: Indian rupees in millions) 

11.1 'Investments --·- ····---···-··--

Particulars 

Investments 

Investments in equity instruments of subsidiaries 

Carried at Cost 
Edelweiss International (Singapore) Pte. Limited (Foreign Subsidiary) 

Investments in Debt instruments 

Carried at fair value through profit & loss account 

EDEL FINANCE COMPANY LIMITED 

ECAP EQUITIES LIMITED 

1030EFCL13APR2029 

1035EFCL10MAR2028 

Investments in Mutual Fund 
Carried at fair value through profit & loss account 
EDELWEISS MUTUAL FUND LIQUID FD DIRECT PLAN GROWTH OPEN 

AXIS MUTUAL FUND OVER NGHT FD DR PL GROWTH OP 

ICICI Prudential Overnight Fund 

As at 31 March 2026 
Face Value Quantity 

10 2,19,12,529 

-

-
1,00,000 3,000 

1,00,000 8,000 

35,321 

3,15,185 
2,46,563 

As at 31 March 2025 

Amount Face Value Quantity Amount 

1,202.24 10 2,19,12,529 1,202.24 

- 1,00,000 13,400 1,340.00 

- 1,00,000 3,000 300.35 

317.57 - -
821.67 - -

125.78 35,321 118.37 

449.37 
357.86 

3,274.49 2,960.96 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

12 Other financial assets 

Deposits placed with/ for exchange/ depositorle5 
Security Deposits 
Client M3rgin 
Margin placed with broker 

Advances recover3ble in cash or in kind or for value to be received 

loans to employees 

13 Current tax assets (net) 

Advance income taxes (net of provision for tax) 

14 Deferred tax assets (net) 

Deferred tax assets 
Investments and other financial instruments 

Fair valuation of i nvestments - loss in valuation 

Employee benefit obligations 

Provision for leave accumulation 

Disallowances under section 438 of the Income Tax Act, 1961 

Unused tax credit 

MAT credit entitlement 

Unused tax losses 

Accumulated Losses 

Deferred tax liabilities 

f'ro12er~, 12lant and egui12ment and Intangibles 

Difference between book and tax depreciation (including intangibles) 

Investments and other financial instruments 

Fair valuation of inve_stments and stock-in-trade 

As at As at 

31 March 2026 31 March 2025 

18.57 18.58 
2.59 2,60 

278.10 394.00 

286.04 39.27 

0.00 1.66 

0.98 0,11 

586.27 456.22 

37.19 13.20 

37.19 13.20 

(2.11) 

1.40 0.69 

1.94 5.11 

(0.00) 

106.11 145.94 

109.45 149.63 

3.82 1.70 

6.99 
10.80 1.70 

98.65 147.93 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

14.1 Income tax disclosure 

(a) The components of income tax expense for the years ended31 March 2025 and 31 March 2026 are: 

Particulars 31 March 2026 31 March 2025 

Current tax - -
Adjustment in respect of current income tax of prior years (2.56) 

Deferred tax asset recogniSed on unused tax credit or unused tax losses 49.27 12.92 

Deferred tax asset reversed on unused tax credit or unused tax losses 

Total tax charee 46.71 12.92 

Current tax (2.56) -
Deferred tax 49.27 12.92 

(b) Reconcillatlon of total tax charge 

Particulars 31 March 2026 31 March 2025 

Accounting profit before tax as per financial statements 177.44 33.57 

Tax rate (in percentage) 25.17% 25.17% 

Income tax expense calculated based on this tax rate 44.66 8.45 

Effect ofincome not subject to tax: 
Effect of recognition of deferred tax asset on prior period losses - earlier 

4.09 18.81 
not recognised 
Impact of tax rate changes (between two accounting periods) 0.27 -
Impact of certain items being taxed at different rates (for example, capital (16.09) 
gains at different rates, etc.) 

Others 12.30) 1.75 

Tax charee for the vear recorded in statement of profit and loss 46.71 12.92 

(c) The following table shows deferred tax recorded in the balance sheet and changes recorded in the Income tax expense: 

Deferred taxes In relation to: 

Prope11y, Plant and Equlprnent 

Stock-in-trade 
Employee benefits obligations 

Fair valuation of Derivatives 

Unused tax losses 
Total 

Deferred ta~es in relation to: 
Property, Plant and Equipment 

Stock-in-trade 
Employee benefits obligations 
Fair valuation of Derivatives 

Unused tax losses 

Total 

Movement for the nerlod 2025-26\ 

Opening deferred Recognised in profit Recognised in Total movement 

tax asset/ or loss other 

(liability) as per comprehensive 

Ind AS income 

(l.70) (2.11) - (2.11) 

(2.11) (4.88) . (4.88) 

S.82 (2.47) . (2.47) 

(0,00) -

145,92 (39.St (39.81) 

147.92 (49.27\ - /49.27\ 

Movement for the eriod 2024-25 

Opening deferred Recognised in profit Recognised in Total movement 

tax asset / or loss other 

(liability) as per 

Ind AS 

(0.80) 

(0.04) 
6.28 

(0.04) 
155.45 

160.84 

(0.90) 

(2.07) 
(0.46) 

0.04 

9.52 
12.91 

comprehensive 

income 

Closing deferred 
tax asset/ 

(liability) as per 

Ind AS 

(3.82) 

(6.99) 

3.35 
(0.00) 

106.10 
98.65 

Closing deferred 

tax asset/ 

(liability) as per 

Ind AS 

(l.70) 

(2.11) 
S.82 

(0,00) 
145.92 

147.93 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

15 (a) Property, Plant and Equipment 

Description of Assets 

Computers 

Furniture and Fixtures 
Total 

(b) Other Intangible Assets 

Description of Assets 

Software 

Total 

As at 

1 Aoril 2025 

145.64 

0.16 
145.79 

Asat 

lAoril 2025 

6.70 

6.70 

Gross Block 

Additions during Disposals during 
As at 31 Mar 2026 

the vear the vear 

124.81 1.89 268.55 

- - 0.16 

124.81 l.89 268.72 

Gross Block 

Additions during Di.sposals during 

the vear the vear 
As at 31 Mar 2026 

0.20 - 6.91 

0.20 - 6,91 

Accumulated Depredation Net Block 

As at 
Charge for the year 

Disposals during 
As at 31 Mar 2026 

1 Aorll 2025 the vear 
As at 31 Mar 2026 

64.64 59.82 1.37 123.09 145.46 

0.10 0.02 0.11 0.05 

64.74 59.84 1.37 123.21 145.50 

Accumulated Amortisation Net Block 

As at 
Charge for the year 

1 Anril 2025 

Disposals during 

the •ear 
As at 31 Mar 2026 As at 31 Mar 2026 

5.23 0.77 - 6.00 0.91 

5.23 0.77 - 6.00 0.91 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: lndlan rupees in mUlions) 

15 la) Property, Plant and Equipment 

Description of As.sets 

Computers 

Furniture and Fixtures 
Total 

(b) Other Intangible Assets 

Description of Assets 

Software 

Total 

Asat 

l Aoril 2025 

110.88 

0.26 
lll.15 

Asat 
1 Aorll 2025 

5.53 

5.53 

Gross Bloc~ 

Addltions durfng Ofsposals during 

tt',e vear the year 

60.38 25.63 

- 0.10 

60.38 25.73 

Gross Block 

Additions during Disposals during 

the Vear the vear 

1.17 -

1..17 -

Accumulated Depreciation Net Block 

As at 31 Mar 2025 
As at 

Charge for the year 
Olsposals during As at 31 Mar 2025 As at 31 Mar 2025 

l Aoril 2025 the vear 

145.64 46.91 29.65 11.92 64.64 81.00 

0.16 0.13 0.03 0.06 0.10 0.06 

145.79 47.0.4 29.67 11.97 64.74 81.06 

Accumul~ted Amortis.ation Net Block 

A, at 31 Mar 2025 
Asat Charge for the year 

Olsposal.s during 
As at 31 Mar 20:25 A, at 31 Mar 2025 

1 April 2025 the vear 

6.70 4.63 0.60 5.23 1.47 

6.70 4.63 060 5 .23 l.47 



Edel Investments limited 

Notes to the financial statements (Contirn.1ed} 

(Currency: Indian. rupees ln mlllions) 

16 Other non-financial assets 
(Unsecured Considered good, unless stated otherwise) 

Input tax credlt 

Control Accounts 
Advances to others 
Other Assets 

Prepaid expenses 

Vendor Advances 

Advances to employees 

Others 

17 Trade Payables 

Trade pi5yables f rom non-related parties 
Trade payables from related parties 

Asat 

31 March 2026 

31.74 
o.oo 

(0.00) 

651 
0.93 

(0.00) 
39.18 

104.37 
432.10 

536.48 

Asat 

31 March 2025 

24.92 

0.00 

12.44 

9.85 

0.99 

0.16 
(0.00) 

48.36 

25.74 

245.62 
271.36 



Edel Investments Limited 

Notes to the financial statements (Continued} 

(Currency: Indian rupees in millions) 

Trade Payable Ageing ·-

Partlc:uf-ars 

(i)MSME 

(ii) Others 
{iii) Disputed dues - MSME 

(iv) Disputed dues - Others 
Total 

Trade Payable Ageing •• 

Particulars 

(i)MSME 

{ii) Others 

{Iii) Disputed dues· MSME 

(iv) Dispute<l dues - Others 
Total 

Less than 1 Year 

536.48 

536.48 

Less than 1 Year 
0.13 

271.23 

-

,71.36 

Unbilled amount due of March 2026 ls Rs 11.20 (March 2025· Rs 3.15). 

17.1 Details of dues to micro and small enterprises 

Outstanding for March 31, 2026 
Total 

1-2 Years 2-3 vears More than 3 vears 
- - -

- - 536,48 . - -
-

- - 536.48 

Outstanding for March 31, 2025 
Total 

1-2 Y-ears 2-3 vears More than 3 vears 
0.13 

- 271.23 

- . -
- -

271.36 

Trad~ Payabl.es includes Rs. Nil !previous year; Rs, NIL) payabte to " Suppliers"' registered under the Micro1 Small and Medlum Enterprises Development Act, 2006. No 

int~rest has been paid/ is payable by the Company during the year to '"Suppliers"' registered unde r this act. Tl'te aforementioned ls based on the respanses received by 

the Company to Its inquiries with supplie rs with regard to a pplicabllity under the said act. 

Asat As at 
31 March 2026 31 March 2025 

18 Borrowings (other than debt securities) 

At amortised cost 

Loan from related parties 

Interest accrued and due on borrowings 0.00 1.80 

Interest accrued but not due on unsecured Loan 
Total - Gross 0 .00 1.80 

Borrowings outside India 
Borrowin:gs io India 0.00 1.80 

Total 0.00 1.80 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 
Asat As at 

31 March 2026 31 March 2025 

19 Other financial liabilities 

Payable to client (net) (in CM books) 1.80 520.59 

Other payables 1.56 6.10 

Accrued salaries and benefits 41.72 111.13 
45.09 637.83 

20 Current tax liabilities (net) 
Provision for taxation 2.95 6.17 

2.95 6.17 

21 Provisions 
Provision for employee benefits 

Gratuity 18.22 13.46 

Compensated leave absences 4.86 2.04 

Provision for capex 4.80 3.27 
27.89 18.77 

22 Other non-financial liabilities 
Statutory dues 46.56 25.21 

46.56 25.21 

• Rs. 0.00 represents amount less than 10,000 



Edel Investments Limited 
Note,s to the flnanclal statements (Contlnu! d} 

{Currency: Indian rupees in mi!llons) 

23 Equity shore capital 

Authorised : 
4,25,00,000 (Prev1ous year 4,25,00,000) Equity shares of Rs.10/· each 

Issued, Subscribed and Paid up: 
.3,90,22,000 (Preslous year: 3,90,22,000) Equity shares of Rs. 10/· each, 

fully paid-up• 

Note: 

As at Asal 

31 March 2026 31 March 2025 

425.00 425,00 

425.00 425.00 

390 .. 22 390,22 
390.22 390,22 

* 3,90,22,000 (Prevlou.s-yea, - 3,90,22,000) equity shares of Rs.1.0 ea:c.h fully p-afd up are held by Ec-ap Equities Limlted.1 the hold Ing company and its nominees-. 

a. 

• 3,90,22,000 (Previous year- 3,90,2:2
1
000)@quity share.s of Rs.10 each fully paid up are held by £cap Securltle.s and Investment Limited have been tnmsfered to Ecap 

Equities Limited . 

Movement in share capitol: 31 March 2026 31 March 2025 
No of shares Amount No of shares Amount 

Outsta.ndlrrg at the beginning of the- year 3,90,22,000 390.22 3,90,22.,000 390.22 

Shares issued during the year 

Outstanding at th~ end of the year 3,90,2.2,000 390.22 3,90,22,000 390.22 

b. Terms/rights atf"ached to equity shares: 

c. 

The Company h-asonly one class of equity shares havtng a par vatue of Rs.10. Each holder of equity shares ls entitled to one vote- per share held. In the event of ltquidatlort of 

the Company, the holders of equity shares will be entitled to receive remalning assets of the company, after di$trlbutron of all preferential amounts. The dlstribution wnl be 

in prorwrtion to the number of equity shares held by the shareholders. 

Shares held by holding/ultimate holding company and/or their subsidiaries/associates 

31 March 2026 

% Change No ofshare, 
during the 

Ecap Securities and Investment llm~ed (formely Ecap Equities Limited 100.00% 3,90,22.000 

(Equity shares) 

3,90,22 000 

Instruments entirely equity in nature 
Amount 

31 March 2025 

Noof shares 

'3,90,22,000 

390,22000 

100.00% 

No ofCCDs Amount 

• · fssu•d, Subscribed and Paid up: 
No ofCCDs 

7,S0,00,000 0.01% Compulsorily Convertible Debentures (CCDs) 
7,50,00,000 

7,50,00,000 CCOs are entirely held by EC.p Equities Limited (formerly known as Edel Land limited) 

b. Movement in Instruments during the year: 

0.0 I% Compulsorily Convertible Debentures (CC'l)s) 
Ourstandfngat the b eginning oftbe year 

Issued during the year 
Outsta.Dding at Ihecnd of the year 

Tetmslrlr,hts attached to Instruments entirely equity in nature : 

No of CCDs 
7,50,00,000 

7,50,00,000 

31 March 2026 
Amount 

750,00 7 ,50,00,000 750.00 
750,00 7 ,50,00,000 750 .00 

31 March 2025 
No ofCCOs Amount 

750,00 7 ,S0,00,000 750,00 

750.00 7,50,00,000 750,00 

1l1e in1eres1 rate i$ 0.01 % per annum and CCDs will be convertible into equity shares witl1in period not exceeding 5 years from the date of issue. 



Edel Investments Limited 
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(Currency: Indian rupees in mlllfons) 

24 Other equity 

Capital Redemption Resen,e 

Opening balance 

Add: Additions during the year 

Securities Premium 

Opening balance 

Md : Additions during the year 

Deemed capital contribution - Preference Capital (Issuer) 

Opening 

Additions 

Deemed capital contribution • Preforence Capital (Issuer) 

Retained earnings 

Opening Balance 
Deferred tax ·on ESOP 

Add; Profit for the year 
ESOP reversal on lapse of vesting period 
Add: Other comprehensive income for the year 

Closing Balance 

As at As at 

31 March 2026 31 March 2025 

4.50 450 

4.50 4.50 

2,291.24 2,291.24 

0.00 (0,00) 

2,291.24 2,291.24 

34,39 34.39 

(0,00) 0.00 

34.39 34,39 

140.55 120.79 

123.27 20,65 
0.00 

0.11 (0.89) 

263.93 140.55 

2,559.68 2.436.29 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees fn millions} 
For the year ended For the year ended 

31 March 2026 31 March 2025 

Revenue from operations 

25 Interest Income 
On financial assets measured at amortised cost 

Interest Income on Loans 0.03 

Interest income on deposits with Banks 0.82 0.64 

Interest Income on Margin with brokers 3.50 2.13 

Interest Income • Others 0.08 0.01 

On financial assets classified at fair value through profit or loss 

Interest income on debt instrument 15.23 
19.66 2.78 

26 Fee and Commission income 

Income from Securities Broking 135.06 87.20 

135.06 87.20 

27 Net gain on fair value changes 

Net gain/ {loss) on financial instruments at fair 

value through profit or loss 

On trading portfolio 

(Loss}/ Profit on trading of securities (net} 200.78 219.51 

Fair va lue gain• P&L • equity/MF 19.84 8.22 

Fair value gain • P&L • debt 24.87 (16.69) 

Profit on equity derivative instruments {net} 211.57 8.56 

Profit on commodity derivat ive instruments (net) {0.03) 0.02 

Profit/(Loss) on trading in currency derivative instruments (net) 0.37 

Profit/{loss} on sale of long term lrwestment 63.95 

Total Net gain/(loss) on fair value changes 457.03 283.95 

Fair value changes: 
• Realised (loss)/ gain 412.32 292.57 

• Unrealised gain/ (loss} 44.71 (8.62) 

Total Net gain/loss on fair value changes 457.03 283.95 

28 Other income 

Profit on sale of fixed assets {net) 0.02 0.44 

Credit Balance written off 0.02 1.45 

Interest Income· On Tax Refund 0.96 

Misc. Income 0.03 

Transaction Charges Rebate 13.16 

Business service charges 161.14 37.64 

161.21 53.65 
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Notes to tile financial statements (Continued) 

(Currency: Indian rupees in millions) 

29 Finance costs 

On financial liabilities measured at amortised cost 

Interest on borrowings 

Interest on Margin 

Interest on debenture • 
Financial and Bank Charges 

30 Employee benefit expenses 

Salaries and wages 
Contribution to provident and other funds 

Expense on employee stock option scheme (ESOP) 

Staff welfare expenses 

Expense on Employee Stock Appreciation Rights 

.. Rs. 0.00 represents amount less tiian 10,000 

For the year ended 
31 March 2026 

97.56 
30.34 

0.08 
0.09 

128.06 

94.07 
7.94 

3.34 
2.32 

107.66 

For the year ended 
31 March 2025 

23.63 

9.17 

0.08 

0.05 
32.93 

164.18 

7.59 

0.01 

3.75 

0.04 
175.57 
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(Currency: Indian rupees in millions) 

31 Other expenses 

Advertisement and business promotion 
Auditors' remuneration (refer note below) 

Communication 

Directors' sitting fees 
Insurance 

Legal and professional fees 

Printing and stationery 

Rates and taxes 
Rent 

Repairs and maintenance 

Foreign exchange loss (net)• 

Computer expenses 

Computer software 

Corporate social responsibility -Donation 
Clearing & custodlan charges 

Dematerialisation charges 
Membership and subscription 

Mutual Fund Expenses 

Office expenses 

ROC Expenses 

Goods & Service tax expenses 

Stamp duty 

Stock exchange expenses 

Travelling and conveyance 
Business Service Charges Expense 

Housekeeping and security charges 

Auditors' remuneration: 

As Auditors 

Towards reimbursement of expenses 

• Rs. 0 .00 represents amount less than 10,000 

For the year ended 
31 March 2026 

0.30 
122.61 

0.10 
0.35 

13.63 
2.78 
0.01 

13.77 
2.83 
0.11 
2.99 

29.03 
0.26 
0.88 

0,78 
0.03 

19.85 
0.03 

12.85 
31.53 
20.31 

6.25 
17.90 

0.01 

299.18 

0.30 

0.01 

0.30 

For the year ended 
31 March 2025 

2.00 
0.60 

45.52 

0.02 

4.92 
3.30 
0.04 

14.10 
2.69 

3.33 
25.24 

4.68 
0.07 
1.48 

22.74 

6.02 
4.98 
7.82 
5 .47 
0.12 
0.14 

155.2:J 

0.58 
0.02 
0.60 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

32 Earnings per share 

Partlculars 
(a) Profit/(loss) after tax 

Less:- Dividend on preference share capital 

Net profit/(loss) for the year attributable to equity 

shareholders 

Calculation of weighted average number of equity shares of 

(b) Rs 10 each 
Number of equity shares outstanding at the beginning of 

the year 

Number of shares issued during the year 
Total number of equity shares outstanding at the end of the 

year 

Weighted average number of equity shares outstanding 

during the year (based on date of issue of shares) 

Effect of dilution: 

Contingent convertible bonds 

Convertible bonds 

Weighted average number of ordinary shares adjusted for 

the effect of dilution 

(c) Basic and diluted earnings per share (in rupees) (a/b) 

Earnings per share 

Equity shareholders for the year: 
Basic earnings per share 

Diluted earnings per share 

31 March 2026 31 March 2025 

123.27 20.66 

- -

123.27 20.66 

3,90,22,000 3,90,22,000 

- -

3,90,22,000 3,90,22,000 

4,95,22,000 4,95,22,000 

1,05,00,000 1,05,00,000 

6,00,22,000 6,00,22,000 

2.49 0.42 

2.49 0.42 

2.05 0.34 

The basic and dilutive earnings per share are the same as there are no dilutive potential equity shares. 



Edel Investments Limited 

Note.s to the finilncial suitements (ContirtUPd} 

(Currency: Indian rupees in millions) 

33 5ogment reporting 

The Company's buslness is organised and management reviews the performance based on the bu.siness segments as mentioned below: 

Segment Activities covered 

Interest Income on loans and other capita\ based activities c:ap1tal based business 
Tl"t'asury Income from treasury operations, income from investments1 Interest ll'lcome on debt 

Instruments and dlvidend income. 

enc business Brokin , advlso and roduct dtstribution servlces 

Income for each segment has ~en specifically identified, Expenditures, assets and liabilities are e'"'er spe<:ifica!ly identlfled with individual 

segments or t)ave. beer, alloc;ated to segments on a systematic/reson~ble basis. 
Based on such allocations, segment disclosures re!atln.g to revenue, results, assets and liablllties have been prepared. 

Since the business operations of the Company are primarily concentrated in lndla, the.Cornpar,y is considered to openne only in the domestic 
segment atid therefore tt,er~ js no reportable geographic segment 

The followlng tabl~ give..s information. as required under the Ind AS -108 -Operating Segment Reporting: 

Particulars 

Segment revenue 
•) Capital based business 
b) Agem;y business 
e) Treasu,v 
d) Unallocated 

Total 
Less : Inter segment revenue 
Total lncome 

o Segment results. 
a) Capital based business 
b) Agency business 
c) Treasury 
d) Unallocoted 

Total 
Profit/ (Loss) before Exceptional items and tak 
Exceptional ttems 
Profit/ (Loss) before tax 
Les.s ; Provision for taxation 
Profit aftef' ta ,cation 

Ill Segmenussets 
a) capital based business 
bi Agency business 
c) Tre-asury 
di Unai10a1ted 

Total 

IV Segment liabilities 
a) Capital based business 
bt Agency business 
c-) lreas\J,y 
di Unallocated 
Total 

V Capital e,penditllre (including capital work-In-progress) 
a) capitol ba,ed business 
b) Agency business 
c) Treasury 
d) Unallocated 
Total 

VI Deprndation and amortlsatioo 

a) Cap,tal based busine.ss 
b) Agency business 
c) Treasury 
d) Unallocated 
Total 

VII Significant non•cash expenses oth~r than depredation and amortisation 
a) capital based business 
b) Agency business 
c) Treasury 
d) Unallocated 

Total 

For the year ended For the year ended 
31 M•rch 2026 31 March 2025 

0,11 63,96 

135.06 87,20 

637.80 276,A2 

772.95 427.S8 

772.95 427.58 

(0,06) 1.08 

21.96 1.S7 
15S.S4 30.89 

177.45 33.54 
177,44 33.57 

7.45 
169,99 33.57 

(46.71) (12.92) 

123.27 20.65 

1,202.28 1,284.85 

38.93 112.63 

2,950.10 2,954.12 

167.58 186.05 

4,358.87 4,537.65 

1.63 94.78 

77.62 118.46 

530.21 716.52 

49.51 31.38 

6S8.97 961.14 

0.02 10.53 

27,60 14.35 

97.39 36.67 

125.01 61.55 

0.01 5.18 

13.38 7.06 

47.22 18.04 

60.61 30.28 

0.00 0.33 
0.35 0.45 

1.25 1.14 

1,60 1,92 



Edel Investments Limited 

(Currency: Indian rupees Ir, M ilfioo.s) 

34 Related Parties 

In accordance with lndlan ACC.OUJ'ltfl'lg Standard 24 on Related party transactions notified under sl!"ction 133 of the Compini~ Act 2013, ~-ad wfth Rule 7 of the. Companies (Accounts) Rules, 

2014. 

I. List of related parties and relationship: 

Name of rf! lated parties by whom control ls exercised EC.ap fqultics Limited 
Edelwel$S Flnantlal Services Limited (Ultimate HokJlng company) 

Name of related parties over whom control ts exercised Edelwelss International (Singapore) Pte Limitf!d 

Fellow Subsidiaries Edelweiss Rural & Corporate Services- Limited 
{with whom tr,msac;tions have taken pl.ice) EdelWeis.s Investment Advlser-1 Limited 

Key Manaeerial Personnel 

ECap SeC\Jritle.s And lnve.stments Limited 
Nido Home Finance Limited 
Edel Finance Company Limited 
ECL Finance Umited 
Edelcap Securltle1 Limited 

M r. Dushyant Patadlya -Executive Director 

Mr. Vlpin Gawande - E.xeculive Oi,ector 
Mr. Kaushal Patel .. Chief Financial Officer 
Mr-. Akash Soni - Company Secteta ry 



lCUITCfH;y: lncflln tupc~ In ~ .. ,~l)ns) 

fl, Tranuctions with r•l.tted ~rtiu: 

s,. 
Ho, 

NiitUnll i>fTninHctii>n 

C..pltal a~l.ll'\t transae1Jons durinc tk Vu, 

1 15uy 6-..:lr ofEq1,1rtv l1wl;'l;tmt1"1t 

Curr<1nt a~unt tr.i nucdcuu durinr the yt;ar 

1 Short term loilni t,d:en from (Tot•I tt• n~eUon} 

4 Short le't'PTI loin$,~ to (TotAl tranuctlon) 

5 Shott tem, ~ns repiltd from {Totill t~n.uctfont 

6 hh1rti-n ttcd/td from {Taul transilctlon} 

7 Mtr1ln repaid ta (total u.a.nsac,tlonl 

8 Interest urpe:nse on loans t,,ken rrom 

9 Interest Inc.om• on Dt!benture 

10 lntetes.t ln«ime on group 10&11 

u Interest ex~i.e on CCD 

U Share<d P1emistt cost paid to 

13 Brokerage ,~eiVe,d 

14 E.SOP ilnd SAA d,arits paid to 

lS Cost f elmburs~menD paid to 

17 Fr.1ccd uset p,ur"'uf:d from 

18 Fixed A$.\-els sold lo 

19 Amount recciv~ frOffl clients for tasl, s~gmcent 

Related Party Nilmt 

Edcfwelu h'11e1nttlor.al (Slrt&.JpoJel PiL llmltNI 

Eup i'.qu~JtS Umlle'd 
EdelWtin Runl •nd Corporate Scrvlc:t1 tlrnlt~ 

Ede-I Ananu\ Comp11nv Ltd 

Eeap 1:qylliei linii ted 
Edelw•lu Rutill ;af'ld Corpor•te StN'Ces Umh"d 
Edel F1~aoa, Comp-.nyltd 

Edejweh:s lntemation•I (Sll'IJ•porwl Pt". Umittd 

Edt'fwebto lntern,11:ional (Sln1i1JX1rt) Pte 1.lmlted 

ECL f:ln1nte Umlted 

EC...p Equi1l ts limited 
Ede,lwe:!u lnvestmtnt Adviser& llmlt"d 

Ede:lwelss Rural ilhd Corpor•~e Services llmhtd 

Edckap Stturitles l iml1H 

Nido Home F1nonr;c- Limited 

t:C-..p Sec.unties And lnvestmll!nts Limited 

£CL ►Ina nee Lim£te-d 
E~p EquitJu Limited 

Eddwdn lnV,utmenl Advhen: Um!ted 
Edelw~ss Runl and Corponne 5-etvlcc-$ limited 
Edclaip Sed;ritic, lln,lted 
Nido Home 'fi-nancc limft~ 
Et.Ip Sec.w-ltles And lrwenmcnts Umltcd 

ECtp Equities llmlte-d 
EdehYeiu R.ural and Cer;,onite Sl!!N,C.es-UmltiKI 
Edd fin;anc-1! Company ltd 

Ede-I Ffn•n<e Company ltd 
Eeilp Equitiei- Umlted 

Edelwell&lntern•ttonal 1s1n,ilporel Pt•, limited 

EC..p E'qultle.s Um!ted 

Edclwelu Rur.i.l ~nd Cori,or•tc Scf'\liecs ltmiled 
E.C-•p Equities Lim!,ett 

Ea Fi~ane«: Limited 
Edelwcti5S fnvut rncnt Advi$crt Urni~~ 
EQp £quttlt\S Limi ted 

Edelwelu Rural and Corpot•tc servict.s Umltt!d 

Edelwelu Me~II Finance Umite-d 

Nido Home Finance Umitcd 
Edelup S«urltlH llmlted 
E.Qip S,:t\.lthi~ And ln"¥estml!!1\tl Limited 

Edel FlMnce Company Umitcd 

Edelwehs ~n;anclill SeNlces Umit"d 

Edr-lwcin A:uRI and Corpo,11te sec-vices Umlted 

EC.11p Equities LlmlcH 

EC•p Equities ltl'nlled 
(Cl Flr,,1rtt~ Limited 
Edefup Securities Umited 
Edll:twcl,i Rt1r• I and C(lrpc,rate Se-rvk.es Uml1ed 
!dctwelss tnvl!!rtme.n1 Advisers- llmltNI 

£Qp Scwrh\c,; AAd lnvt:$t1nel"ICI'UmitM 

ECap (qu,tles Llmhed 
Ede1cap Se.cu~ Umite-d 

Ede1weiu tt:un1I And C01p0Ate Servlcu Lfmlb!:d 

Edelcap Secur1tles Limited 
EC.p SNuritie:S And lrtYe$"1.n,tnU Limited 
ECl Finance l.lffi.ltf!d 

£Cap Equitle, limit~ 

EQ. Flnanct-llmlted 
EC.p Equll~ limited 

Ed~w~n Rur•I and C0fporate Sefvke-s Limited 

Ede:!Wel n Rt:Ril Fln•nc:e l fmtttd 
Edt:lcap sec:vlilles l lrni\e:d 

Nido, 1-fome Finan« Urr,lted 
E.Cap Sl!!t\llitlM And ln\lulments llmi"led 

Edefwel» latvcstme:ol Advi$el"S u,nRed 

For tt.c ~ •r e:nded For tt,• yur ■nde-d 
s1 Much 26 JJM1rt:hU 

36-(.Sl 

41091.70 4.84'.90 

'2,167.70 

2,aa2.ao 

-4,097.70 4,848.90 

"2,167,70 
1,-832.30 

.,,. 
4.29 

'2.19 32.07 

ll.21 325.13 
0,iS ◄.60 

94,02 81.17 

737.!ta 178.70 

.0.02 

390.59 

0 .31 33.&7 

10.s7 326.751 

43.65 4,60 

94.02 81.17 

7Sl.10 177.09 
0.02-

391,91 

S0,10 U.63 
2UA 

2-4,32 

I0.73 l-4B.39 
15,71 32."'7] 

0.03 

.... o.oa 

, ... 9.10 
3.ll ,._.. 
4.40 14.6) 

l.$5 0.61 
l ,lS 36,06 

S.87 7.71 
0.0) 

o.u 0.01 , .. ., 1531 
34.l-4 

0.00 

0,3,t 0,06 

16.49 ,..,. 
25,70· 0.10 

2.2A. 21.42 
3.06 uo 

101.35 ..... 
l.1.46 2.9S 
&.H 

"26.3!1 0.15 

0.07 l,4S 

1.73 0,03 
0,01 o.o; 

0.39 13.65 

0,0.3 o.o, 
1),01 

0.11 ... , 
2,lOll.63 S9,272.36 

761.59 U,119.52 

26,350,71 21,173.17 

167,06 141.96 

2,11,s.47~ l3,jll6,l7 

1,.272.00 579,◄0 

33,S40.32 
2 3.42 



Edel lnvu tme1tU Umk•d 

II, lt.ansad:ioM with ratlted iartiu : 

Sr, 
N•tura of Tral\s.acticn R11!'l.ated Party N.ame 

For the- ye1r ended Fot the yur endtid 

"" 31 Mafch 26 31 March 25 

20 Amourii p,1d ~o d!~U fof Ca"' ,·~rM;nt (Cl r-tn,nc:e Umlted 2,301.39 6 1.171.96 

£Ci1p Equido-,. Limited 624.84 40,898.29 

£d,etwelss Run! and Corpo1.ite Servi,es Urn\111:d 27,3◄0.52 l4,06!U3 

EclefwcJu ~ct•fl fin•n« Li.rl\lted 19S . .S3 164.79 

E.de.lt•P Si!!cur1tlH limited 2,15,1:ts.Ol 14,160.65 

N1do Hom,e Fl.n11nte Umittd l ,"411.49 721.S9 

EUlp Seairitlirs And lnVes\nle,..ts Umlt,ed U ,693.a7 . 
Ede1Wffls hwtttmient Advhers Limited 2 ,.SS&.37 . 

,. Purc:tm,e of MlO Stt:tJtitlCI Edelc•p Sttulitlu lJmited 291.66 

Edelwelu l~\lment Advhcrs. limited 257.43 

Ec.ap Equities l lmlted 361.02 

Edclwti~$ ~1Jr■I and Corponite SMOltu Umil~ it.SO 

22 S•le of M LO Stt\Jr{tlH Edefwds-5 ln\ld1ment Admers limited 510.IS .900,4] 

Ec.ap EQU~S limited 1,112.64 ]2.68 

Edek•p $,ecuNties llmJted 333.751 

23 Pun.h1~e of NCO 5ecuritl'1' Edel Fii,•ncie Comp.any Umlted 1,100.00 . 

EC.p Securitln And lrwoestmcfllt, lltnl!t:d 822.30 

" 
Sl1t: of NCO Securltle-s £Cap Scn.iritill',s And lnvi:uments tlmlled 151.25 

" 
key M-in.l&viill Remuneration P•ld M, Ou~~ni Pa;.diy,1 

Mr Vff,ln Gawande 9,99 10.32 
MrAk.uhSonl 

Mr IC•ushal Patel 

llll1t.nus wl1h tielated putiel' 

,. Compuhorltv cOftVenlbfe: deberitut u hetd. by EC~p Equltle:i llf111t~ 7SO,DO 750.00 

27 Tr•dep1V11bh:1 to Ediefwelu fl;1Jr,1I and Corporate SHVitfi Umlled l.47 3.22 

ECl Finance Limited . ,.oo 
ECap Equlbe5 Umlte:d 7.>7 240,41 

E~p Securith:t-And lnvestmenu Umlted 259.96 . 

Edek•pSecurltlt:s limited l&.3.10 

" 
Tnde recetvabte from Eap fqultles Limited 0.51 1.09 

fC•p ~rftle.s Md li"V4!stments limited 3 .. S5 

[Cl Fln•nce Umlte:d 1.02 . 
Edek.ep Se,;urit~ Uml~ 11.ao 37.3.11 

E.drtwern lnvcstmrnt A.dvlsen. \lmlted 0,7S 

Eddwells Aural •nd Corpcntte Sefvlctt Umltcd 3..&• 0.66 

,. lr;tere-n p,1y1bJe on Joaru 11bn rrom E~p Equities limited 0.00 1.30 

30 Other ,~~able from £Cap Securities And Investments llmited 0.03 

31 ReceN-.ble from Group Company..Gr.nuity Ede.lCilp Se.turitiH limited 0,00 0.05 

£c:•p EquJt!es llm1ted . 1.60 

32 Payable to group tomp,1ny-Gr,1tulty Edelweiu Rural af'!d Coiponite-~lc:es Umlttd 0.01 

Ec:tp Equities Limited 0 ,00 2.10 

Edelcap St'cvtiUe.s l lmitll!'d 0.9' 3.06 

Ed~wieln 11n.ndal Sfl'llces Umil~ . 0 .86 

33 Othet pay•ble to Ede.lwefss Flnandal S~tn limit«! 0.04 

3' lnVedn,,e:nt In Debt Stt.urltle:s. (M LO) Edel F1na.nc;e CorTtpilny Ltd 1,340.00 

£cap Equit\4!1. Llfl'llt,e,d 300.35 

" lnvHtmcnt in Gt.bl SKUtitk!'.s (NC:0) Edel Flntn~ Company ltd 1,1!9.24 . 

36 lnvntment 1n Sub:s.ldkry comparw Eddwtiu 1ntl'rn-.1Jon11t (Sl,-igaporel Pte.. limited 1,202.2• 1,202.2l 

37 [qulry Share ui,ltal !:Cap £qultle1 Llmllied 390.22 3go,22 

Note: Uo•n 1lwel'1/U1ken to/from related p•rUu, 11nd m,rpn rno~cy pl•~ I rtfund rece)ll!d with/ from rl'l'ated partlrJ ilffl dRdo!.ed buM on lhl! mu:lmu,n 

lncre.rmntal -1111ou111 fficn/ttken al'ld plac:ed / refund tl!cdved durfni the rt:portin1 period, 



Edel Investments limited 
Notes to the financial statements (continued) 

(Currency: Indian rupees in millions) 

35 Disclosure pursuant to IND AS 19 - Employee benefits 

(a) Defined contribution plan (provident fund) 

Amount of Rs. 4.38 millions (Previous year: Rs. 4.67/-millions) is recognised as expenses and included 

in "Employee benefit expenses". 

(b) Defined benefit plan (gratuity): 

The following tables summarise the components of the net employee benefit expenses recognised in 

the statement of profit and loss and amounts recognised in the balance sheet for the gratuity benefit 

plan. 

Statement of profit and loss of the year: 
Net employee benefit expenses (recognised in employee cost): 

31 March 2026 

Current service cost 1.95 

Interest on defined benefit obligation 0.78 

Past service cost 3.46 

Actuarial loss/(gain) -

Total included in employee benefit expenses 6.20 

Balance sheet: 
Details of provision for gratuity: 

31 March 2026 
Liability at the end of the year 18.20 

Amount in balance sheet 18.20 

Changes in the present value of the defined benefit obligation are as follows: 

Liability at the beginning of the year 

Transfer in/(out) 
Interest cost 
Current service cost 

Past service cost 

Benefits paid 
Actuarial (gain)/loss on obligations 
Liability at the end of the year 

Non-current liability at the end of the year 

Current liability at the end of the year 

31 March 2026 
13.45 
(1.06) 

0.78 
1.95 

3.46 
(0.26) 

(0.11) 

18.20 

15.27 

2.93 

31 March 2025 

1.43 
0.80 

. 

-
2.23 

31 March 2025 
13.45 
13.45 

31 March 2025 
15.75 
(4.38) 
0.80 
1.43 

-
(1.04) 

0.89 

13.45 

11.21 

2.24 



Edel Investments Limited 
Notes to the financial statements (continued) 

(Currency: Indian rupees in millions) 

36 Disclosure pursuant to IND AS 19 - Employee benefits 

Amount recognised in the balance sheet: 

Liability at the end of the year 

Fair value of plan assets at the end of year 

Amount recognized in balance sheet 

Experience adjustment: 

On plan liabilities (gain)/loss 
On plan assets (gain)/loss 

Estimated contribution for next year 

Principle actuarial assumptions at the balance sheet date: 

Discount rate current 

Salary escalation current 
Interest Rate on DBO /(Assets) 

Withdrawal rate 

Mortality rate 
Wighted average duration of the obligation 

Sensitivity analysis: 

DBO increases/ (decreases) by 

1% Increase in Salary Growth Rate 
1% Decrease In Salary Growth Rate 

1% Increase in Discount Rate 

1% Decrease In Discount Rate 
1% Increase in Withdrawal Rate 
1% Decrease in Withdrawal Rate 
Mortality (increase in expected lifetime by 1 year) 

Mortality (increase in expected lifetime by 3 years) 

For the year ended For the year ended 

31 March 2026 31 March 2025 
18.20 13.45 

- -
18.20 13.45 

For the year ended For the year ended 

31 March 2026 31 March 2025 

(0.11) 0.39 
. . 

{0.11) 0.39 

31 March 2026 31 March 2025 

6.30% 6.30% 

7.00% 7.00% 

6.30% 7.00% 

16.00% 16.00% 
IALM 2012-14 (Ult.) IALM 2012-14 (Ult.) 

3 Years 3.5 Years 

31 March 2026 31 March 2025 
0.76 0.82 

(0.80) (0.76) 

(0.80) (0.75) 

0.77 0.84 

(0.03) (0.03) 

0 .03 0.03 

0.00 0.00 

0.00 0.00 



Edel Investments Limited 
Notes to the financial statements (continued) 
{Currency: Indian rupees ln millions) 

37 Earnings and expenditure In foregin currency: 

The company Incurred foreign exchange exps of Rs. 4.35 millions as on date of balance sheet (Previous Year Rs. 0,04 millions). 

38 Capital commitments, contingent liabilities and litigations: 

The company has no capital commitments, contingent liabilities and pending litigations as at balance sheet date. (Previous year: 

Nil). 

39 Cost Sharing: 

Edelweiss Financial Services Limited, being the ultimate holding company alongwith its fellow subsidiaries incurs expenditure 

like processing fees, rent , electricity charges etc. which is for the common benefit of itself and its certain subsidiaries, fellow 

subsidiaries including the company. This cost so espended Is reimbursed by t he company on the basis of number of employees, 

time spent by the employees of other companies, actual identifications etc. Accordingly, and as identified by the management, 

the expenditure heads in note 35 includes reimbursements paid based on the management's best estimate. 

40 Corporate Social Reponsibility 

A provision amounting to 0.26 millions has been recognised as at the reporting date t owards the Company's CSR obligation. The same is disclosed 

under Provisions" in t he Balance Sheet 
a) Gross amount required to be spent by the company during the year was Rs. 0.0 Millions 

b) Amount spent during the year on: 

Sr, 
No, Particulars In cash Yet to be paid in cash Total 

(i) Construction/ acquisition of any asset Nil Nll NII 

(ii ) On purpose other than {i) above 0.00 0 0.00 



Edel Investments Limited 
Notes to the financial statements (continued) 

(Currency: Indian rupees in mllllons) 

41 Approach to capital management 

Company objectives, when managing capital, are to (a) maximise shareholder value and provide benefits to other stakeho lders 

and (b} maintain an optimal capital structure to reduce the cost of capital. 

For the purposes of the Company's capital management, capital Includes issued capital, share premium and all other equity 

reserves attributable to the equity holders. 

Company monitors capital using debt-equity ratio, which is total debt divided by total equity. 

Particulars 31 March 2026 31 March 2025 

Total Debt 0.00 1.80 

Eauitv 3,699.90 3,576.51 

Net Debt to Equity 0.00 0.00 

42 Employee Stock Option Plans 
The Ultimate Holding Company (Edelweiss flnanclal Services Limited ("EFSL''}) has Employee Stock Option Plans in force. Based 

on such ESOP schemes, parent entity has granted an ESOP option to acquire equity shares of EFSL that would vest in a graded 

manner to company's employees. Based on group policy/ arrangement, EFSL has charged the fair value of such stock options, 

Company has accepted such cross charge and recognised the same under the employee cost. 



Edel Investments Limited 

Notes to the financial statements (Continued) 

(Currency, Indian rupees in mlllions) 

43 Contractual maturity analysis: 

A. Analysis of non-derivative financial liabilities by remaining contractual maturities 
The table below summarises the maturity profile of the undiscounted cash flows of the Group's non-derivative financial liabilities as at 31 March 

Repayments which are subject to notice are treated as if notice were to be given immediately. However, the Group expects that the counterparties will not request repayment on the 

earliest date it could be reaulred to oav. 
As at 31 March 2026 1 month to 6 months 6 months to 1 vear 1 vear to 3 vears 3 vears to 5 vears Over 5 vears Total 

Trade payables 536.48 - - - - 536.48 

Borrowings 
0.00 . - - o.oo 

Other financial liabilities 4S.09 - - - - 45.09 

Total undiscounted non-derivative financial liabilities 581.57 - 581.56 

As at 31 March 202S 1 month to 6 months 6 months to 1 vear 1 vear to 3 vears 3 vears to 5 vears Over 5 vears Total 

Trade payables 271.36 - - - 271.36 

Borrowings 
1.80 . . 1.80 

Other financial liabilities 637.83 - - - - 637.83 

Total undiscounted non-derivative financial ltabiiities 910.99 - 910.99 

B. Analysis of non-derivative flnanclai assets by remaining contractual maturitii,s 
The table below summarises the maturitv orofile of the undiscounted cash flows of the Group's non-derivative financial assets as at 31 March 

As at 31 March 2026 1 month to 6 months 6 months to 1 vear 1 vear to 3 vears 3 vears to 5 vears Over 5 vears Total 

Cash and cash equivalent and other bank balances 124.30 12.27 - 136.57 

Trade receivables 40.12 - . - 40.lZ 

Investments 933.01 - 1,139.24 - 1,2.02.24 3,274.49 

Other financial assets 567.71 - - 18.57 586.27 

Total 1,665.12 - 1,151.51 1220.80 4,037.44 

As at 31 March 2025 1 month to 6 months 6 months to 1 vear 1 vear to 3 vears 3 years to 5 vears Over 5 vears Total 

Cash and cash equivalent and other bank balances 426.37 - 12.71 . - 439.08 

Trade receivables 389.37 - - - - 389.37 

Investments 118.37 1,340.00 300.35 - 1,202.24 2,960.95 

Other financial assets 437.66 - - - 18.57 4S6.22 

Total 1,371.76 1,340.00 313.06 - 1220.80 4,245.63 



Edel Investments Limited 

Notes to the financial statements (Cont1nued) 

(Currency:lndian rupees in millions) 

44 Sensitivity analvsis on derivative instruments 

(i) currency risk 
Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates. Foreign currency risk arise majorly on 

account of foreign currency borrowings. 

The table below indicates the currencies to which the Group had significant exposure at the end of the reported periods. The analysis calculates the effect of 

a reasonably possible movement of the currency rate against the INR (all other variables being constant) on the statement of profit and loss (due to the fair 

value of currency sensitive non-trading monetary assets and llabilities) and equity (due to the change In fair value of currency swaps and forward foreign 

exchange contracts used as cash flow hedges). 

2025-26 

I currency 

Increase in I Effect on profit I I Decrease In I Effect on profit I 
currency rate (%) before tax Effect on Equity currency rate(%) before tax Effect on Equity 

IUSD 5 I 0.001 - I 5 I - I -

2024-25 

I currency 

Increase in !Effect on profit I !
Decrease in 

!
Effect on profit 

·rEffect on Equity currency rate (%) before tax Effect on Equity currency rate (%) before ta• 

IUSD 5 I o.ool . I 5 I . I . 

(n) Equity price risk 
Equity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 1n the level of i ndividual 

investment in equity share prices. 

2025-26 

Impact on Increase in equity Effect on profit Effect on Equity I Decrease in equity Effect on profit Effect on Equity 

orice (%) before tax orice (%) before tax 

Mutual fund units 5 46.65 . I 5 146.65) 

Debt Instruments s 56,96 I s 156.961 -

2024-25 

Impact on Increase in equity Effect on profit Effect on Equity Decrease in equity Effect on profit Effect on Equity 

orice (%) before ta• price(%) before ta• 

Mutual fund units s 5.92 . 5 (5.92) 

Debt instruments 5 82.02 . 5 182..02) . 

{iii ) lnde• price risk 
Index price risk is the risk that t he fair value or future cash flows of a financial Instrument wiO ~uctuate because of changes In the level of equity indices. 

2025-26 

l 1mpact on 

Increase in index I Effect on profit 

I I 
Decrease in index 

! 
Effect on p rofit I effect on Equity price (%) before tax Effect on Equity price (%) before tax 

I Derivatives 5 I . I . I 5 . I . 

I 2024-25 

l 1mpacton I Increase in Index I Effect on profit l I Decrease in index 
price (%) before tax Effect on Equity price (%) I Effect on profit l 

before tax Effect on Equity 

I Derivatives I s I - I • I s I I 
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Notu to the fi nancial statements (ConUnued) 

(Currency; Indian rupees In mllllons) 

45 (a) Fair VJlues of Financial Instruments 

Particulars 
Assets measured at tarr value on a recurring basis 
Derivative. financial instruments (assets); 
Exchilnge•traded derivatives 
Total derivative flmancial Instruments [as.sets) 

Investments 
Mutual fund units 
Debt Tnstn.1ments 
Total Investments measured at fair value 
Tot.al financial assets measured at falt value on a recurring basjs 

PartiC'Ulars 
Liabllltles measured at fair value on a reomlng basis • 
0erlvatlve financial instruments jUabiliti~ }: 
~hange-•traded dertv;tives 
Total de.rlvatlve financial instruments fliabllitfes) 

financial liabilities designated at FVTPL 
Provlsion for short sale 

Total finand.i l llabllitles measured at ra!r value on a recurring basis 

Particulars 
As.sets.maasured at hdrvalue on a rec1,..1rrrng basis 
Derivative financial Instruments (assets): 
Exchanee•traded derivatives 
Toul dertvatJve financial instruments (;,ssets) 
Investments 
Mut~l fund units 
Debt inlirumenu 
Total Investments measured at fair valoe 
Total financial assets me ii sured at farr value. on a recurring basis 

Particulars 
llabJHties measured at fair value on a recurring basis • 
Derivative finandal Instruments (Liablllties): 
Exchange•traded derivatives 
Total derivative financial fnstruments (liabilities) 
Fininclal llabilltles designated at fa ir value through profit or loss -
Provision for .short Sile -Sl BM trc1dlng 
Total financial liabilities designated ilt FVTPL 
Totai flnandal liabilities miusured at fa ir value on~ recurring ~sis 

Fair valuation techniques: 

(i) Equity instrumf!nts and units.of Att.ernative Investment Furtds 

Level 1 

933.01 

933.01 
933.01 

level 1 

Lovol 1 

. 

118.37 

118.37 
118.37 

le.vel 1 

. 

. 

March 31, 2026 
level 2 Level 3 Total 

. 

933.01 
1,139.24 . 1,139.24 

1,139.24 2,on.26 
1,139.24 2,072.26 

March 31, 2026 
Level 2 level 3 Tot.I 

. 
. -

. . 

March 31, 2025 
Level 2 le.,,el 3· Total 

-. -

118,37 
. 1,640.35 1,640.35 
. 1,640.35 1,758.72 
. 1,640.35 1,758.72 

March 31, 2025 
Level 2 LeveJ 3 Tctal 

. . 

- . 
. . 

The majority of ec:iuitv instruments ire actiYelv traded on rec:ognlzed stock exchanges wlth readily avallable active prices on a regular ba~s. Such Instruments are 

clas.sified as l evel L Units held In funds ue measured based on fund net asset valu@ (NAV}, taking into illc:count r@de mptJort and/or other restrictions. Such NA\/ Such 

Instruments are generally Level 3. Equity lrutruments In non4isted entities art!. initially recognise-d at t raosaetlon prli;e and re -measured at each reporting date at 

valuation provided by external valuer at /o.strurnent level. Unllsted eq:u[ty securities are dassif.ed at Level 3. 

(ii) Debt securities 
While most of these instruments are standard fixed rate securities, however nifty linked debentures have embedded derivative characterlstic.s.. Fair value of these 

instruments. ls derive.d based on the Indicative quotes of price and yields prevailfng Iii t he market as at the reportJr,g date. Company hu used c:iuoted price of national 

.stock exchange wherever Dond.s a re traded activefy. in cases wher@> debt securities are not ac;tivity traded Company has used CR.ISIL COTporacte Bond Valuer mode l for­

measuling fa ir value. 

(iif) Derivatives 

The Company enters Into derivatiVe financ'ial instruments with various counter~parties, primarily banks with lnvestment grade credit ra.tings. Derivatives valued using 

valuation techniques with market observiilb1e tnputs are ex.change traded futures and options contracts. The most frequently iilpp)ied valuation techniques includ~ 

quoted prke for exc~nge t~ded derivatives and Black Scholes models (for option valuatlon). 
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Notes to the financial statements (Continued) 
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45 Fair values of financial instruments (continued) 

(b) Movement in level 3 financial instruments measured at fai r value 

The follow Ing table shows a reconciliation of the opening balances and the dosing balances for fair value measurements in 

Particulars 
Investment - Nifty 

Total 
linked debentures 

At 1 April 2025 1,640.35 1,640.35 

Purchase - -

Sales (1,693.49) (1,693.49) 

Gains/ (losses) for the period (2025-26) recognised in profit or loss 
53.14 53.14 

At 31 March 2026 - -
Unrealised gains/ (losses) related to balances held at the end of the period - -

Particulars 
Investment - Nifty 

linked debentures 
Total 

At 1 April 2024 1,615.60 1,616 

Purchase 1,310.43 1,310.43 

Sales (1,306.88) (1,306.88) 

Gains/ (losses) for the period (2024-25) recognised in profit or loss (including 21.20 21.20 

At 31 March 2025 1,640.35 1,640.35 

Unrealised gains/ (losses) related to balances held at the end of the period 16.68 16.68 
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Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

45 Fair values of flnanc,ial Instruments (continued) 

(c) Unobservable inputs used in measuring fair value categorised within Level 3: 

Following tables set out information about significant unobservable inputs used at respective balance sheet dates in measuring financial Instruments categorised as Level 3 in the fair value hierarchy: 

Fair value of Range of estimates (weighted 
Increase in the 

Fair value of asset as on 31 Valuation Significant unobservable Input Change in fair 
Type of financial instruments 

March 2026 
liability as on 31 techniques unobservable Input 

average) for unobservable 
(% or as the case may value 

March 2026 input 
be) 

Investment - Nifty linked Fair value of Rs 1,00,000 to 1,00,115 per 

debentures - - index Price per debenture debenture 5% 

Total - -

Fair value of Range of estimates (weighted-
Increase in the 

Fair value of asset as on 31 Valuation Significant unobservable input Change in fair 
Type of financial instruments 

March 2025 
liability as on 31 

techniques unobservable input 
average) for unobservable 

(% or as the case may value 
March 202,5 Input 

be) 

Investment - Nifty linked Fair value of Rs 1,00,000 to 1,00,115 per 

debentures 1,640.35 index Price per debenture debenture 5% 82.02 

Total 1,640.35 - 83.02 

Decrease in the 

unobservable Change In fair 

input (% or as the value 
case may be) 

5% -
-

Decrease in the 

unobservable Change in fair 

input(% or as the value 

case may be) 

5% (82.02) 

(83.02) 
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Notes to the financial statements (Continued) 
(Currency: Indian Npees in millions) 

45 Id) Fair values of financial Instruments (continued) 

Financial Instruments not me.asured at fair value 

The. followlog table. sets out the fair values of financl.al Instruments not measured at fair value and anal·ysing them by the level In the fair value 
hlerarchy into Whlch each falr value measurement Is categorised. 

31 March 2026 

Particulars Total carrying amount Total fair value Level 1 Level 2 

Financial assets: 
Cashand cash equivalent 124.30 124.30 124,30 

Bank balances other than cash and cash equlvalent 12.27 12.n 12.27 

Trade receivables 40,12 40,12 - 40,12 

lnvestme.ots 3,274.49 3,274.49 2,072,25 1,202.24 

Other financial assets 586.27 586.27 564.14 22,13 

Total 4,037.44 4,037.44 2,772.96 1,264.48 

financial llab llit les: 
Trade payables 536.48 536.48 - 536.48 

Borrowing {other than debt securities)~ Group 0.00 0.00 - 0.00 

other financlal llabllitfes 43.29 43.29 - 43.29 

Total 581.57 581.57 581.57 

31 March 2025 

Particulars Tot.al carrying amount Total fair value Levell Level 2 

Flnancial assets: 
cash and cash equivalent 426.37 426.37 426.37 

Bank balances other than cash and cash equivalent 12.71 12.71 12,71 -
Trade receivables 389.37 389.37 389.37 

Investments 2,960.96 2,960.96 1,758,71 1,202.25 

Other financial assets 456.22 45 6.22 433,27 22.% 

Total 4,245.63 4,245,63 2,631.06 1,614.58 

Financial liabilities: 
Trade payables 271.36 271.36 - 271.36 

Borrowlng (other than debt securities) 1.80 1.80 - 1.80 

Other f inancial Jiab;JiUes 117.24 117.24 117,24 

Total 390.40 390,40 390.40 
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Notes to the financial statements (Continued) 

(Currency: Indian rupees in millions) 

46 Total Market risk exposure 

Particulars Carrying amount 

Assets 
rcasn ano casn equ1va,ent and 

other bank balances 136.57 

Derivative financial instruments -
Trade receivables 40.12 

Investments 3,274.50 

Other financial assets 586.29 
Total 4,037.44 

liability 
Borrowings (other than Debt 
Securities) 0.00 

Trade payables 536.48 

Other financial liabi lities 45.09 
Total 581.57 

31-Mar-26 
Traded risk 

-
-

40.12 

2,072.25 
564.16 

2,676.50 

. 
432.10 

1.80 
433.91 

31-Mar-25 

Non-traded risk Carrying amount Traded risk Non-traded risk 

136.57 439.08 . 439.08 

- - - . 

. 389.37 389.37 . 
1,202.24 2,960.96 1,758.71 1,202.24 

22.13 456.22 433.29 22.94 

1,360.94 4,245.63 2,581.37 1,664.26 

0.00 1.80 - 1.80 

104.37 271.36 245.62 25.74 

43.29 637.83 117.23 520.60 

147.66 910.99 362.85 548.14 
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Notes to the financial statements (Continued) 
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47 Disclosure related to collateral: 

Following table sets out availability of Company's financial assets to support funding: 

31 March 2026 Pledge as collateral others l • 

Cash and cash equivalent including 

bank balance 11.93 
Investments 1,179.38 -
Trade receivables - . 

Other financial assets . . 
Pro pert¥, plant and equipment . 

Other Intangible assets . . 
Current tax assets (net) 
Deferred tax assets (net) . . 
Other non financial assets . -
Total assets 1,191.32 . 

31 March 2025 
Pledge as coll~teral others 1 • 

Cash and cash equivalent including 

bank balance 11.93 -
Derivative financial instruments . . 
Investments 120.37 

Trade receivables . 
Other financial assets . . 
Propert)I, plant and equipment - . 

Other Intangible assets . 
Current t ax assets ( net) . 
Deferred tax assets (net) -
Other non financial assets . -
Total assets 132.29 . 

Available as i otal ca raying 

collateral others 2•• amount 

124.64 136.57 
. 2,095.10 3,274.49 
. 40.12 40.12 
. 586.27 586.27 
. 145.50 145.50 
- 0.91 0.91 
. 37.19 37.19 

- 98.65 98.65 

- 39.18 39.18 
. 3,167.55 4,358.87 

Available as Total carrying 

collateral others 2• .. amount 

- 427.15 439.08 
. . . 

l,638.35 1,202.25 2,960.96 

- 389.37 389.37 

456.22 456.22 

81.06 - 81.06 
. 1.47 1.47 

13.20 13.20 

147.93 147.93 

- 48.36 48.36 

1,719.41 2,685.95 4,537.65 

• (Represents assets which are not pledged and Company believes it is restricted from using to secure funding for legal or other reason) 

•• (Represents assets which are not restricted for use as collateral, but that the Company would not consider readily available t o secure funding 

In the normal course of buslness) 
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48 Analysis of risk concentration 

Industry analysis - Risk concentration for 31 March 2026 

Particulars 

Financial assets 
Cash and cash equivalent and other bank balances 

Trade and other receivables 

Investments 

other financial assets 

Other Commitments 

Total 

Industry analysis - Risk concentration for 31 March 2025 

Particulars 

Financial assets 

Cash and cash equivalent and other bank balances 

Trade and other receivables 

Investments 

Other financial assets 

Other Commitments 
Total 

Financial services Total 

136.57 136.57 

40.12 40.12 

3,274.49 3,274.49 

586.27 586.27 

4,037.44 4,037.44 
. 

4,037.44 4,037.44 

Financial services Total 

439.08 439.08 

389.37 389.37 

2,960.96 2,960.96 

456.22 456.22 

4,245.63 4,245.63 
. 

4,245.63 4,245.63 
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(Currency: Indian rupees in millions) 
49 Maturity analysis of assets and liabilities 

Particulars Within 12 months 
Financial assets 
Cash and cash equivalents 124.30 
Other bank balances . 

Derivat ive financial 

instruments . 

Trade Receivables 40.12 
Investments 933.01 
Other financial assets 567.71 

1,665.12 
Non-financial assets 

Current tax assets (net) -
Deferred tax assets (net) . 
Property, plant and equipment -
Other intangible assets -
Other non-financial assets 7.44 

7.44 
Total assets 1,672.56 

Particulars Within 12 months 
Financial liabilities 

Trade Payables 536.48 
Borrowing (other than debt 

securities) 0.00 
Other financial liabilities 45.09 

581.56 
Non-financial liabilities 
Current tax liabilities 2.95 
Provisions -
Other non-financial liabilities 46.56 

49.51 
Total liabilities 631.07 

31 March 2026 
After 12 months 

. 

12.27 

. 
-

2,341.48 

18.57 
2,372.33 

37.19 
98.65 

145.50 
0.91 

31.74 
313.98 

2,686.31 

31 March 2026 
After 12 months 

. 

. 
-. 

. 
27.89 

. 
27.89 
27.89 

31 March 2025 
Total Within 12 months After 12 months Total 

124.30 426.37 - 426.37 
12.27 . 12.71 12.71 

. . . . 
40.12 389.37 . 389.37 

3,274.49 1,458.37 1,502.58 2,960.95 
586.27 437.65 18.58 456.23 

4,037.44 2,711.76 1,533.87 4,245.63 

37.19 . 13.20 13.20 
98.65 - 147.93 147.93 

145.50 - 81.06 81.06 
0.91 - 1.47 . 

39.18 11.00 37.36 48.36 
321.42 11.00 281.02 292.02 

4,358.86 2,722.76 1,814.89 4,537.65 

31 March 2025 
Total Within 12 months After 12 months Total 

536.48 271.36 - 271.36 

0.00 1.80 . 1.80 
45.09 637.83 - 637.83 

581.57 910.99 . 910.99 

2.95 6.17 . 6.17 
27.89 - 18.77 18.77 
46.56 25.21 . 25.21 
77.40 31.38 18.77 50.15 

658.98 942.36 18.77 961.14 
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50 Cash flow disclosure 

Change in liabilities arising from financing activities 

Particulars 1-Apr-25 

Borrowings other t han debt 

securities 
Total liabilities from financing 

activities 

Cash 

flows 

1.80 (99.35) 

1.80 (99.35) 

• Includes the effect of interest accrued but not paid on borrowings 

Cash 

Particulars l-Apr-24 flows 

Borrowings other than debt 

securities 0.01 (21.84) 

Total liabilities from financing 
activities 0,01 (21.84) 

• Includes the effect of interest accrued but not paid on borrowings 

Changes in 

fair values Others• 31-Mar-26 

- 97.55 (0.00) 

- 97.55 (0.00) 

Changes in 
fair values Others• 31-Mar-25 

- 23.63 1.80 

- 23.63 1.80 
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51. Other Notes 

(a) Relationship with Struck off Companies 

Below are t he transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956 

Name of the struck off company Nature of 
transactions Balance outstanding 
with struck-off as on March 31, 
Company 2026 

Nil Nil Nil 

(b) Other ratios 

Particulars Year fnded 

March 31, 2026 I March 31, 2025 

1.Total debt to Total assets (%) (Refer Note l) 0.00%1 0.00% 

2.Net profit margin (%) (Refer Note 2) 15.95%1 4.83% 

Notes 

1.Total debt to Totail i,ssets = (Debt securities+ Borrowings other than debt securities)/ Total assets 

2.Net profit marsi11 : Net Profit for the period/ Total Income 

52. Previous year comparatives 

Relationship with Balance Relationship with 

the Struck off outstanding as the Struck off 

company, if any, on March 31, company, if any, to 

to be disclosed 2025 be disclosed 

Nil Nil Nil 

Previous year figures have been regrouped and reclassified w herever necessary to confirm to the current year classification. 

As per our repOrt of even date attached, 

For Ohiraj & Dheeraj 
Chartered Accountants 
Firms' RegIstrat10n No. 102454 

~~ 

Partner 

Membership No: 425098 

M umbai 
27 April 2026 

For and on behalf of the Board of Director 

,,:it~ 
Executive Director Executive Director 

'¢ 
Kaushal Patel 

Company Secretary Chief Financial Officer 

Mumbai 
27 April 2026 
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