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                       Financial Statements for the year ended March 31, 2026 



NGS & Co. LLP 

Chartered Accountants 

B-46, Pravasi Estate, 

V. N. Road, 

Goregaon (East), 

Mumbai - 400 063 

To, 

The Members of 

Independent Auditors' Report 

ZUNO General Insurance Limited 

Khandelwal Jain & Co. 

Chartered Accountants 

6-B&C, PIL Court, 

6th Floor, 111, M. Karve Road, 

Churchgate, 

Mumbai - 400 020 

(Formerly known as Edelweiss General Insurance Company Limited) 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of ZUNO General Insurance Limited (Formerly known 

as Edelweiss General Insurance Company Limited) (the "Company") which comprise the Balance 

sheet as at March 31 , 2026, the Revenue Accounts of Fire, Marine and Miscellaneous Insurance 

Business (collectively known as the 'Revenue account'), the Profit and Loss account and the 

Receipts and Payments Account for the year then ended, the schedules annexed there to, a 

summary of significant accounting policies and other explanatory notes thereon (hereinafter 

referred to as the "financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements prepared in accordance with the requirements of Accounting 

Standards as specified under Section 133 of the Companies Act, 2013 (the 'Act'), the Act, 

Insurance Act, 1938 read with Insurance Laws (Amendment) Act, 2021 (to the extent notified) (the 

"Insurance Act"), the Insurance Regulatory and Development Authority Act, 1999 (the "IRDA Act"), 

Insurance Regulatory and Development Authority of lndia(Actuarial, Finance and Investment 

Functions of Insurers) Regulations, 2024 (the "IRDA Financial Statements Regulations") and 

orders / directions / circulars issued by the Insurance Regulatory and Development Authority of 

India ("IRDAl"/ "the Authority") and the Companies Act, 2013, as amended (the "Act"), to the extent 

applicable, give a true and fair view in conformity with the accounting principles generally accepted 

in India, as applicable to insurance companies: 

a. in the case of the Balance Sheet, of the state of affairs of the Company as at March 31 , 2026; 

b. in the case of Revenue Account, of the operating loss in Fire Insurance, Marine Insurance and 

Miscellaneous Insurance Revenue Account for the year ended on that date; 

n the case of Profit and Loss Account, of the loss for the year ended on that date; and 

n the case of the Receipts and Payments Account, of the receipts and payments for the year q1 

nded on that date. 
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Basis For Opinion 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the Insurance Act, the IRDA Act, the Regulations, the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Board of Directors are responsible for the other information. The other information comprises 

the information included in the Company's annual report, but does not include the financial 

statements and auditor's report thereon. The Company's Annual report is expected to be made 

available to us after the date of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our respons ibility is to read the other 

information identified above when it becomes available and, in doing so, consider whether the 

other information is materially inconsistent with the financial statements or our knowledge obtained 

in the audit or otherwise appears to be materially misstated. 

If we identify such material inconsistencies or apparent material misstatements, we are required 

to determine whether there is a material misstatement of the other information. If, based on the 

work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. When we read the Company's Annual report, if we 

conclude that there is a material misstatement therein, we are required to communicate the matter 

to those charged with governance. 

Responsibilities of the Management and those charged with governance for the financial 

statements 

The Management and Board of Directors are responsible for the matters stated in Section 134(5) of the 

Act with respect to the preparation of these financial statements that give a true and fair view of the 

financial position, net surplus / deficit, financial performance and receipts and payments of the Company 

...-c::=::::,..... in accordance with the accounting principles generally accepted in India, including the provisions of the 

e3

~ co.'--< urance Act, the IRDA Act, the IRDA Financial Statements Regulations, orders / directions / circulars 
u r , * . f \A\.lWlsJlo..\ ' ed by IRDAI in this regard and Accounting Standards specified under Section 133 of the Act to the 

~~ extent applicable and current practices prevailing within the insurance industry in India. , 
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This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Management and Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Management and Board of Directors is also responsible for overseeing the Company's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

rocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
·-, 

also responsible for expressing our opinion on whether the Company has adequate internal • 

ancial controls with reference to financial statements in place and the operating effectiveness 

such controls. ~ 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management and Board of 

Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting in preparation of financial statements and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

The actuarial valuation of liabilities in respect of Incurred but Not Reported ("IBNR") , Incurred but 

Not Enough Reported ("IBNER") and Premium Deficiency Reserve ("PDR") is the responsibility of 

the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation these 

liabilities, that are estimated using statistical methods as at March 31 , 2026 has been duly certified 

by the Appointed Actuary and in her opinion, the assumptions for such valuation are in accordance 

with the guidelines and norms issued by IRDAI and the Institute of Actuaries of India in concurrence 

with the Authority. We have relied upon the Appointed Actuary's certificate in this regard for forming 
~=~ 

inion on the valuation of liabilities for outstanding claims reserves and PDR contained in the 

ial statements of the Company. 
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Report on Other Legal and Regulatory Requirements 

Khandelwal Jain & Co. 

Chartered Accountants 

1. As required by IRDA Financial Statements Regulations, we have issued a separate certificate 

dated April 21 , 2026 certifying the matters specified in paragraphs 3 and 4 of Part Ill of 

Schedule II to the IRDA Financial Statements Regulations. 

2 A. As required by Para 2 of Part Ill of Schedule II to the IRDA Financial Statements Regulations 

read with Section 143(3) of the Act, in our opinion and according to the information and 

explanations give to us, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b. As the Company's financial accounting system is centralized and maintained at the 

corporate office, no returns for the purpose of our audit are prepared at the branches and 

other offices of the Company as required under section 143(8) of the Companies Act 2013. 

c. Proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 

d. The Balance Sheet, the Revenue Accounts, the Profit and Loss account and the Receipts 

and Payment account dealt with by this report are in agreement with the books of account. 

e. The aforesaid financial statements comply with the applicable Accounting Standards 

specified under Section 133 of the Act, to the extent they are not inconsistent with the 

accounting principles prescribed in the IRDA Financial Statements Regulations and orders/ 

directions/ circulars issued by IRDAI in this regard. 

f. the Balance Sheet, the Revenue Accounts, the Profit and Loss Account and the Receipts 

and Payments Account referred to in this report are prepared in accordance with the 

requirements of the Insurance Act, the IRDA Act and the Act to the extent applicable and 

the manner so required. 

g. Investments have been valued in accordance with the provisions of the Insurance Act, the 

IRDA Financial Statements Regulations, the IRDA Act and/or orders/directions issued by 

the IRDAI in this regard. 

h. On the basis of the written representations received from the directors as on March 31 , 2026 

taken on record by the Board of Directors, none of the directors is disqualified as on March 

31, 2026 from being appointed as a director in terms of Section 164(2) of the Act. 

i. The actuarial valuation of liabilities in respect of Incurred But Not Reported ('IBNR'), 

Incurred But Not Enough Reported (' IBNER') and Premium Deficiency Reserve (the "PDR") 

as at March 31 , 2026 has been duly certified by the Appointed Actuary of the Company 

and relied upon by us. The Appointed Actuary has also certified that the assumptions 

considered by her for such valuation are in accordance with the guidelines and norms 

prescribed by the IRDAI and the Actuarial Society of India in concurrence with the IRDAI. 
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j . With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our 

separate Report in "Annexure A". 

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

a. The Company has disclosed the impact of pending litigations as at March 31 , 2026 on its 

financial position in its financial statements - Refer Note No. 5.1.1 and Note No. 5.2.17 of 

Schedule 16 to the financial statements. 

b. The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts. The Company 

did not have any outstanding long-term derivative contracts - Refer Note No. 5.2.18 of 

Schedule 16 to the financial statements. 

c. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company - Refer Note No. 5.2.19 of Schedule 16 to the 

financial statements. 

d. The Management has represented that, to the best of its knowledge and belief, as disclosed 

in the Note No. 5.2.21 of Schedule 16 to the financial statements, no funds have been 

advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 

including foreign entities ("Intermediaries"), with the understanding, whether recorded in 

writing or otherwise, that the Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or 

• provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

e. The Management has represented that, to the best of its knowledge and belief, as disclosed 

in the Note No. 5.2.21 of Schedule 16 to the financial statements, no funds have been 

received by the Company from any person(s) or entity(ies), including foreign entities 

("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that 

the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries") or 

• provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

f. Based on the audit procedures performed that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (i) and (ii) of Rule 11 (e), as provided 

under (d) and (e) above, contain any material misstatement. 
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g. The Company has not declared or paid any dividend during the year and as such the 

compliance of section 123 of the Act has not been commented upon. 

h. According to the information and explanations given to us and based on our examination 

which included appropriate test checks, we report that the Company has used accounting 

software for maintaining its books of account which has the feature of recording audit trail 

(edit log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the software. Further, audit trail has been preserved by the company as per the 

statutory requirements for record retention and during the course of our audit, we did not 

come across any instance of audit trail feature being tampered with. 

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the 

Act, in our opinion and according to the information and explanations given to us, the 

remuneration paid by the Company to its directors during the current year is in accordance with 

the provisions of Section 197 of the Act read with Section 34A of the Insurance Act, 1938. The 

remuneration paid to any director is not in excess of the limit laid down under Section 197 of 

the Act read with Section 34A of the Insurance Act, 1938. The Ministry of Corporate Affairs has 

not prescribed other details under Section 197(16) of the Act which are required to be 

commented upon by us. 

For NGS & Co. LLP 

Chartered Accountants 

Firm Registration No. 119850W/W100013 

~ 
R.P. Soni 

Partner 

Membership No. 104796 

UDIN: 26104796LNFXOC5582 

Place: Mumbai 

Date: April 21 , 2026 
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Date: April 21 , 2026 



NGS & Co. LLP 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

Annexure A to the Independent Auditor's Report on the financial statements of ZUNO 

General Insurance Limited (Formerly known as Edelweiss General Insurance Company 

Limited) for the year ended March 31, 2026 

(Referred to in paragraph 2(A)O) under 'Report on Other Legal and Regulatory Requirements' 

section of our report of even date) 

Report on the internal financial controls with reference to the aforesaid financial statements 

under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("The Act") 

We have audited the internal financial controls with reference to financial statements of ZUNO 

General Insurance Limited (Formerly known as Edelweiss General Insurance Company Limited) 

("the Company") as of March 31 , 2026 in conjunction with our audit of the financial statements of 

the Company for the year ended on that date. 

Management's Responsibilities for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial 

controls based on the internal financial controls with reference to financial statements criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India (the "Guidance Note"). These responsibilities include 

the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to company's policies, the safeguarding of its assets, the prevention and detection of 

frauds and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013 ("the Act"). 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 

reference to financial statements based on our audit. We conducted our audit in accordance with 

the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to 

the extent applicable to an audit of internal financial controls with reference to financial statements. 

Those Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate internal 

financial controls with reference to financial statements were established and maintained and if 

such controls operated effectively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls with reference to financial statements and their operating effectiveness. 

Our audit of internal financial controls with reference to financial statements included obtaining an 

understanding of internal financial controls with reference to financial statements, assessing the 

risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on 

the auditor's judgement, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls with reference to financial 

statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed 

to provide reasonable assurance regarding the reliability of financial reporting and the preparation 

of financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial controls with reference to financial statements include 

those policies and procedures that: 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, 

and that receipts and expenditures of the company are being made only in accordance with 

authorisations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of 
,,,-:;::;=="~ 

evaluation of the internal financial controls with reference to financial statements to future 

ds are subject to the risk that the internal financial controls with reference to financial 

ments may become inadequate because of changes in conditions, or that the degree of 

pliance with the policies or procedures may deteriorate. 
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Opinion 
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Chartered Accountants 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system with reference to financial statements and such internal financial controls with reference to 

financial statements were operating effectively as at March 31, 2026, based on "the internal control 

with reference to financial statements criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India". 

Other Matters 

The actuarial valuation of liabilities in respect of Incurred But Not Reported (the "IBNR"), Incurred 

But Not Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") is the 

responsibility of the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial 

valuation of these liabilities, that are estimated using statistical methods as at March 31 , 2026 has 

been duly certified by the Appointed Actuary and in her opinion, the assumptions considered by 

him for such valuation are in accordance with the guidelines and norms issued by the IRDAI and 

the Institute of Actuaries of India in concurrence with the IRDAI. The said actuarial valuations of 

liabilities for outstanding claims reserves and the PDR have been relied upon by us as mentioned 

in "Other Matter'' paragraph in our Audit Report on the financial statements of the Company for the 

year ended March 31, 2026. 

Accordingly, our opinion on the internal financial controls with reference to financial statements 

does not include reporting on the adequacy and operating effectiveness of the internal controls 

over the valuation and accuracy of the aforesaid actuarial liabilities. 

Our opinion is not modified in respect of this matter. 

For NGS & Co. LLP 

Chartered Accountants 

Firm Registration No. 119850WM/100013 

~ 
R.P. Soni 

Partner 

Membership No. 104796 

UDIN: 26104796LNFXOC5582 

Place: Mumbai 

Date: April 21 , 2026 
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Partner 
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UDIN: 26033632YOKJCK2528 

Place: Mumbai 

Date: April 21 , 2026 
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Independent Auditors' Certificate 

To, 

The Members of 

ZUNO General Insurance Limited 

(Formerly known as Edelweiss General Insurance Company Limited) 

(Referred to in paragraph 1 of our Independent Auditors' Report on Other Legal and Regulatory 

Requirements forming part of the Independent Auditors' Report dated April 21 , 2026) 

1. This certificate is issued to ZUNO General Insurance Limited (Formerly known as Edelweiss 

General Insurance Company Limited) (the "Company") comply with the provisions of 

paragraph 3 and 4 of Part Ill of Schedule II to the IRDA Financial Statements Regulations. 

Management's Responsibility 

2. The Company's Board of Directors are responsible for complying with the provisions of the 

Insurance Act, 1938 read with Insurance Laws (Amendment) Act, 2021 (to the extent 

notified) (the "Insurance Act"), the Insurance Regulatory and Development Authority Act, 

1999 (the "IRDA Act"), Insurance Regulatory and Development Authority of lndia(Actuarial, 

Finance and Investment Functions of Insurers) Regulations, 2024 (the "IRDA Financial 

Statements Regulations"), and the orders / circulars / directions issued by the Insurance 

Regulatory and Development Authority of India (the "IRDAI"), which includes 

(i) preparation of management report consistent with the financial statements; 

(ii) compliance with the terms and conditions of the registration stipulated by the Authority; 

(iii) maintenance and custody of cash balances and maintenance of investments with 

custody and depository; and 

(iv) ensuring that no part of the assets of the policyholders' funds has been directly or 

indirectly applied in contravention of the provisions of the Insurance Act, relating to the 

application and investments of the Policyholders' Funds. This responsibility includes 

collecting, collating and validating data and designing, implementing and monitoring of 

internal controls suitable for ensuring the aforesaid and applying an appropriate basis 

of preparation; and making estimates and judgments that are reasonable in the 

circumstances. 

Independent Auditor's Responsibility 

3. Pursuant to the requirement of the IRDA Financial Statements Regulations, our 
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4. We audited financial statements of the Company as of and financial year ended March 31, 

2026 on which we issued an unmodified audit opinion vide our report dated April 21, 2026. 

Our audit of these financial statements were conducted in accordance with the Standards 

on Auditing and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India ('ICAI'). Those standards require that we plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free of 

material misstatement. Our audit was not planned and performed in connection with any 

transactions to identify matters that may be of potential interest to third parties. 

5. We conducted our examination in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) and Standards on Auditing issued by the 

Institute of Chartered Accountants of India (ICAI) in so far as applicable for the purpose of 

this Certificate, which include the concepts of test checks and materiality. 

6. This Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the ICAI. We have complied with the relevant applicable requirements of 

the Standard on Quality Control (SQC) 1, "Quality Control for Firms that Perform Audits 

and Reviews of Historical Financial Information, and Other Assurance and Related 

Services Engagements". 

Opinion 

7. In accordance with the information and explanations and representations given to us and 

to the best of our knowledge and belief and based on our examination, of the books of 

account and other records maintained by the Company for the year ended March 31 , 

2026, we certify that: 

a) We have reviewed the Management Report attached to the financial statements for 

the year ended March 31 , 2026, and on the basis of our review, there is no apparent 

mistake or material inconsistencies with the financial statements; 

b) Based on information and explanations received during the normal course of our audit, 

management representations and compliance certificates submitted to the Board of 

Directors by the officers of the Company charged with compliance and the same being 

noted by the Board, nothing has come to our attention that causes us to believe that 

the Company has not complied with the terms and conditions of registration stipulated 

by the I ROAi; 

c) We have verified the cash balances to the extent considered necessary, and securities 

relating to the Company's loans and investments as at March 31 , 2026, by actual 

inspection or on the basis of certificates I confirmations received from the concerned 
\ 

branches and / HO personnel of the Company, Custodian and / or Depository 

Participants appointed by the Company, as the case may be; 

We have been given to understand by the management that the Company is not a 

trustee of any trust; and 
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e) No part of the assets of the Policyholders' Funds has been directly or indirectly applied 

in contravention to the provisions of the Insurance Act, relating to the application and 

investments of the Policyholders' Funds. 

Restriction on Use 

8 This certificate is addressed to and provided to the Board of Directors of the Company, 

solely for use of the Company for inclusion in the annual accounts of the Company in order 

to comply with the provisions of paragraph 3 and 4 of Part Ill of Schedule II of the IRDA 

Financial Statements Regulations and should not be used by any other person or for any 

other purpose without our prior consent. We have no responsibility to update this 

certificate for events and circumstances occurring after the date of this certificate. 

Accordingly, we do not accept or assume any liability or any duty of care for any other 

purpose or to any other person to whom this Certificate is shown or into whose hands it 

may come without our prior consent in writing. 

For NGS & Co. LLP 

Chartered Accountants 

Firm Registration No. 119850WM'100013 

R.P. Soni 

Partner 

Membership No. 104796 

UDIN: 26104796LNFXOC5582 

Place: Mumbai 

Date: April 21 , 2026 
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Partner 

Membership No. 033632 
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Place: Mumbai 
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ZUNO General Insurance limited (formerly known as Edelweiss General Insurance Company limited) 
IRDAI Regist ration No. 159 dated 18 December, 2017 

Balance Sheet (Form B-BS) 
As at March 31, 2026 

Schedule 

Sources of funds 

Share caoital 5& SA 
Share application monev-pendinR allotment 

Reserves and Surolus 6 
Fair value change account 

Shareholders' funds 

Policvholders' funds 
Borrowines 7 
TOTAL 

Aoolication of funds 
Investments - Shareholders 8 
Investments - Policvholders SA 
loans 9 
Fixed assets 10 
Deferred tax Asset (net) I refer Schedule 16 - Note no. 5.2.111 
Current assets 
Cosh ond bonk bolonces 11 
Advances and other assets 12 

Sub-Total (A) 
Deferred tax Liability (net) 
Current liabilities 13 
Provisions 14 
Sub-Total (Bl 

Net (current liabilities) /current assets (C) = (A - B) 

Miscellaneous expenditure (to the extent not written off or adiustedl 15 
Debit balance In Profit and loss Account 
Total 

Significant accounting policies and notes to accounts 16 

(in" lakhs) 
At At 

March 31, 2026 March 31, 202S 

1,08,400.00 98,700.00 

(0.19) 

(746.38) (840.54) 
. 

1,07,653.43 97,859.46 

12,584.29 12,729.55 
1,51,614.79 1,19,684.42 

5,557.67 4,665.38 

3,376.92 2,755.48 
1,26,779.20 74,277.11 

1,30,156.12 77,032.59 

2,22,301.27 1,48, 789.33 
42,128.75 35,573.03 

2,64,430.02 1,84,362.36 

(1,34,273.90) (1,07,329.77) 

72,170.58 68,109.88 
1,07,653.43 97,859.46 

The schedules referred to above & notes to accounts form an integral part of Interim condensed Financial Statements 

CONTINGENT LIABILITIES 
Particulars 

1. Partly paid-up investments 

2. Claims, other than against policies, not acknowledged as debts by the company 

3. Underwriting commitments outstanding (in respect of shares and securit ies) 
4. Guarantees given by or on behalf of the Company 

5. Statutory demands/ liabilities in dispute, not provided for 

6. Reinsurance obligations to the extent not provided for in accounts 
7 .Others 
TOTAL 

As per our attached report of even date 

For NGS & Co. LLP 

Chartered Accountants 

Firm Regn No.: 119850W/Wl00013 .....--::::-=::::--... 

R. P. Soni 
Partner 

Membership No: 104796 

Place: Mumbai 
April 21, 2026 

For Khandelwal Jain & Co. 
Chartered Accountants 

Firm Regn No.: 105049W 

~ 
S. S. Shah 
Partner 

Membership No.033632 

(" in lakhs) 
At At 

March 31, 2026 March 31, 2025 
. 
. 

5,939.24 5,935.55 
. 

5,939.24 5,935.55 

For and on behalf of the Board 

Chairman 

(DIN : 00008322) 

,~ . 
Managing Director & CEO 

(DIN : 07191985) 

~~ 
Saumika Jain 

Company Secretory 

Director 

(DIN : 08131728) 

~ 
Chief Financial Officer 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Com pany Limited) 

IROAI Registration No. 159 dated 18 December, 2017 
Revenue Account (Form B·RA) 

Particulars Fire 

Schedule! FY 2025·26 I FY 2024-25 

For the year ended March 31, 2026 (In~ Lakh 

Marine 
Miscellaneous Total 

FY 2025-26 FY 2024-25 FY 2025-26 FY 2024•25 FY 2025-26 FY 2024·25 

1. Premiums earned (Net! l 1,195.32 I 1,075.89 49.32 48.23 64,833.82 57,125.50 66,078.46 58,249.62 

2. Profit/ (Loss) on sale/redemption of investmenU 99.16 I 118.97 3.23 3.92 2,683.76 2,866.56 2,786.15 2,989.45 

3. Interest, Dividend & Rent - Gross (Notel) 613.54 I 469.43 11.20 9.53 9,331.26 6,988.31 9,956.00 7,467.27 

4. Others -

(a) Other income 

(i) Foreign ~hange gam / (loss) 

(Ii) Miscellaneous Income 114.46 137.35 I 114.46 I 137.35 

(b) Contribution from Shareholders' Account I 
(i) Towards Excess of Expenses of Management 667.72 8,721.14 I 667.72 8,721.14 

fii) Towards Remuneration of MO/CEO/WTO/ Other KMP's 1.65 3.65 0.12 0.09 141.02 164.92 I 142.19 I 168.66 

(iil)Others 

TOTAL(AI 1,909.67 1,667.94 63.87 61.77 77,772.04 76,003.78 79,745.58 77,733.49 

5. Claims Incurred {Net) 931.S4 199.82 198.89 51.52 54,525.65 46,2 18.26 55,656.08 46,469.60 

6. Commission (Net) 208.84 407.26 4.27 5.08 12,391.49 9,111.01 12,604.60 9,523.35 

7. Operati!lS expenses related to insurance business 275.85 704.62 13.44 9.81 15,728.92 17,850.34 16,018.21 18,564.77 

8. Premium deficiency 

TOTAL (Bl 1,416.23 1,311.70 216.60 66.41 82,646.06 73,179.61 84,278.89 74,557.72 

9. Openitin1 Profit/ (l oss) C = (A • 8) 493.44 356.24 (152.73) (4.641 (4,874.02) 2,824.17 (4,533.311 3,175.77 

Appropriations 

Transfer to Shareholders' Account 493.44 I 356.24 I (152.731 (4.641 (4,874.021 2,824.17 (4,533.31} 3,175.77 
Transfer to catastrophe Reserve 

Transfer to Other Reserves 

TOTAL(CI 493.44 I 356.24 I (152.731 j_4.64I ~87_4.021 2,824.17 (4,533.311 3,175.77 

1!i!._! Lakhsl 
Pertaining to Pollcyholder's funds Fire Marine Miscellaneous Total 

FY 2025-26 I FY 2024-25 I FY 2025-26 I FY 2024-25 I FY 2025·26 I FY 2024-25 I FY 2025-26 I FY 2024-25 
Interest, Dividend & Rent 319.87 I 259.11 I 10.•2 I 8.53 I 8,657.39 / 6,243.05 / 8.987.68 I 6,s10.69 
Add/Lus:• 

Investment Expenses 
Amortisation of Premium/ Discount on lnvestmenU 
~~ount written off In respect of depreciated investments 
Provision for Sad and Doubtful Debts 
~ovlslon for diminution in the value of other than actively traded Equities 
Investment Income from Pool 
Inter~ Dividend & Rent - Gross• 
• Term 1ross Implies indusive ofTDS 

Significant accounting policies and notes to accounts 

23.81 30.46 

269.86 179.86 
613.54 469.43 

16 

The schedules referred to above & notes to accounU form an integral part of Interim condensed Financial Statements 

As per our attached report of even date 

For NGS & Co. LLP 
Chartered Accountonts 

119850W 

~ 
:ini 

' mbership No: 104796 

Place Mumbai 
April 21, 2026 

For Khandelwal Jain & Co. 

For and on behalf of the Board 

~ 
Rashesh Shah 
Chairman 

I;'" 
Sh ub~h 
M onoaing Director & CEO 

/DIN : 07191985) 

~~o 
Company Secretory 

0.78 1.00 

11.20 9.53 

LJO--· 
Sumit Rai 
Director 

(DIN : 08131728) 

H 
Anand Joshi 

Chief Flnonc/af Officer 

644.30 734.00 668.89 765.46 

29.57 11.26 299.43 191.12 
_9,331.26 6,988.31 9,956.00 ~67.27 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
IRDAI Registration No. 159 dated 18 December, 2017 

Profit and Loss Account (Form B-PL) 
For the year ended March 31, 2026 

Particulars Schedule 

1. Ooeratln• Profit I {Loss) 
(a) Fire Insurance 
(bl Marine Insurance 

(cl Miscellaneous Insurance 

2. Income from investments 

(al Interest, Dividend & Rent-Gross {refer note no. 5.1.81 
(bl Profit on sale / redemotion of investments 
fcl Loss on sale/ redemotion of investments 

(d) Amortization of Premium/ Discount on Investments 

3. Other Income 

(a) Interest income on tax refund 
fbl Profit on sale/ discard of fixed assets 

TOTAL(Al 

4. Provisions (Other than taxation I 
fa\ For diminution in the value of investments I refer note no. 5.1.8} 
(bl For Doubtful debts 
fcl Others 

5. Other exoenses 

ra) Exoenses other than those related to insurance business 
Ii) Emolovees' remuneration and other exoenses 
Iii\ Directors' fee.s 
(iii) ROC Expenses 

(bl Bad debts written off 
fcl Interest on Subordinated debts 
Id\ Expenses towards CSR activities 
fel Penalties (refer Schedule 16 - Note no. 5.1.121 
(f) Contribution to Policvholders' Ale 

Iii Towards excess of Expenses of Mana•ement /refer Schedule 16 - Note no. 5.2.13) 
(ii} Towards Remuneration of MDiCEOIWTD/ Other KMP's 
liiil Others 

12) Others 
m loss on sale/discard of fixed assets 

TOTAL (Bl 

6. Profit / (Loss) before tax 

7. Provision for taxation: 
(al Current tax /MAT oavable 
(bl Deferred tax (Income}/ Exoense 

8. Profit / ILossl after tax 
9. Annroorlatlons 

(al Interim dividends paid during the oeriod 
lbl Final dividend oaid 
lcl Transfer to any Reserves or Other accounts 

Balance of Profit/ (Loss) brought forward from last year 

Balance carried forward t o Balance sheet 

Basic and diluted earnings per share (Face value of~ 10 each) (refer Schedule 16 • Note no. 5.2.9) 

Significant accounting policies and notes to accounts 16 

The schedules referred to above & notes to accounts form an integral part of Interim condensed Financial Statements 

As per our attached report of even date 

For NGS & Co. LLP For Khandelwal Jain & Co. 
Chartered Accountants Chartered Accountants 

Firm Regn No.: ll9850W/W100013 Firm Regn No.: 105049W 

Membership No: 104 796 

Place: Mumbai 
April 21, 2026 

S. S. Shah 

Partner 

Year ended 

M arch 31 2026 

493.44 
(152. 73) 

{4,874.02) 

1,008.62 

193.82 
(5.74) 

9.22 

0.86 
(3,326.53) 

(180.66) 

35.61 
67.00 

667.72 
142. 79 

1.71 
734.17 

(4,060.70) 

(4,060.70) 

(68,109.88) 

(72,170.58) 

-~0.39 

For and on behalf of the Board 

Rashesh Shah 
Chairman 

/DIN: 00008322) 

Shubhdarshini Ghosh 

Managing Director & 
CEO 
/DIN: 07191985) 

Company Secretory 

/In~ Lakhsl 

Year ended 

March 31, 2025 

Sumit Rai 
Director 

356.24 
(4.64) 

2,824.17 

1,015.88 
197.40 

(0.71) 

17.13 

12.83 
0.36 

4,418.66 

180.66 

27.62 
64.20 

8,721.14 
168.66 

9.76 
9,172.04 

(4,753.38) 

(4,753.38) 

(63,356.50) 

(68,109.88) 

-~0.51 

/DIN : 08131728) 

Chief Financial Officer 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 

IRDAI Registration No. 159 dated 18 December, 2017 

Receipts and Payments Account (Direct Basis) 

(" in Lakhs) 
A. Cash Flows from the operating activities: For Year ended March For Year ended March 

31,2026 31, 2025 

1 Premium received from policyholders, including advance receipts 1,44,911.57 1,19,064.24 
2 Other receipts - (including Terrorism Pool) (Net) 299.42 191.12 
3 Payments to the re-insurers, net of commissions and claims {14,794.28) (7,993.23) 
4 Payments to co-insurers, net of claims recoverv (933.66) (999.67) 
5 Payments of claims (55,376.87) (49,028.64) 
6 Payments of commission and brokerage (25,157.79) (21,722.58) 
7 Pavments of other operating expenses (18,542.55) (19,280.35) 
8 Preliminary and other pre operative expenses 
9 Deposits, advances and staff loans (54.16) 228.62 

10 Income Taxes paid (Net) (6,438.67) (5,603.80) 
11 GST and service tax paid (11,999.38) (10,181.57) 
12 Other payments . 
13 Cash flows before extraordinary items 11,913.63 4,674.13 
14 Cash flow from extraordinarv operations . 
15 Net cash flow from operating activities 11,913.63 4,674.13 

B. Cash Flows from investing activities: 

16 Purchase of fixed assets (2,463.15) (1,764.56) 
17 Proceeds from sale of fixed assets . 

18 Purchases of investments (92,134.49) (1,10,275.80) 
19 Loans disbursed . 
20 Sales of investments 69,768.71 6,78,950.15 
21 Repayments received . 
22 Rents/Interests/ Dividends received 8,982.09 6,405.27 
23 Investments in money market instruments and in liQuid mutual funds (Net) (5,145.35) (5,88,751 .10) 
24 Expenses related to investments . 
25 Net cash flow from investing activities (20,992.19' (15,436.05) 

C. Cash Flows from financing activities: 

26 Proceeds from issuance of share capital 9,700.00 11,600.00 
27 Proceeds from borrowing . 
28 Repayments of borrowing . 
29 Interest/dividends paid 
30 Net cash flow from financing activities 9,700.00 11,600.00 

D. Effect of foreign exchange rates on cash and cash equivalents, net 

E. Net increase in cash and cash equivalents: 621.44 838.08 

1 Cash and cash equivalents at the beginning of the year 2,755.48 1,917.41 
2 Cash and cash equivalents at the end of the year 3,376.92 2,755.48 



ZUNO General Insurance Limited (formerly known as Edelwelss General Insurance Company Limited) 
Schedule f01mln1 pan of the flnandal rnitements 

Schedule-1 

Premium Earned (net) (ln"lakh1) 

Partlculars I A" Marine Miscellaneous Tot.al 

Marine--Cu10 Marine-- Othrn M.uine--Tot.1I Motor-OD Motor-TP Motor-Tot.11 
Worksmen's Public/Product Prucnal Credit Crop/WHthN To~I -En1lnrrrln1 Aviation Hralth Insurance Travel Oth<n Comornsation Uabdltv Accldrnt lnsuran<r Insurance Mn crUantous 

FY202S--26 FY 2025-26 FY202S-26 FY2025-26 FY2025-26 FY2025-26 FY2025-26 FY202S-26 FY2025-26 FY202S-26 FY202S-26 FY2025-26 FY2025-26 FY 2025-26 FY202S-26 FY202S-26 FY202S-26 FY 2025-26 FY 2DZS·Z6 

Grau Direct Prrmium 5,229.29 120.38 120.38 33,236.87 38,811.92 72,048.79 3 28 16.34 463.01 1,821.04 3S,76904 177.21 6,266.32 1,16,56S.03 1.21,914.10 
Add : Prrmlum on rrlnsurance acceoted 2,539.54 2.26 2.26 4,607.29 4,607.29 318.96 4,92625 7,468.05 
Leu : Premium on relruuranu ceded 6,930.26 63.90 63.90 14,866.95 17,459.42 32,326.37 0 17 9.72 669.46 201.01 10,984.07 7.09 5,S-40.SZ 50,038 41 57 ,032.57 
Net Wrlttffl Premium / Net Premium Income 838S7 58.74 58.74 22,977.21 21,352.50 44,329.71 3.11 6.62 112.51 1,620.03 24,784.97 170.U 425.IO 71.452.87 12,350.11 

Add : Openin& balance of Untamed Prrmium Reserve 1,298 82 0.86 0.86 8,778 09 8,188 so 16,966.59 1.52 8.46 S2.22 769.29 14,650.02 500.66 l280 32,971 56 34 ,27124 

Len: Closln& bala nce of Unurned Premium Reserve 942.07 10.28 10.28 11,943.80 12,696.09 24,639.89 1.07 8.17 39.74 945.97 13,498.25 125.83 33169 39,590.61 40,542 .96 

Net Earned Premium 1.195.32 49.32 49.32 19,811.50 16,844.91 36,656.41 3.56 6.91 124.99 1,443.35 25,936.74 544.95 116.91 64,133.12 66._0]_&.4' 

Gross DhKI Premium 

· lnlndi.a 5,219.29 120.38 120.38 
/. Outside India 

33,236.87 38,811 .92 "·°'"·'• l " " I 16.34 f 463.01 I I 1,821.041 1s.169.04 f _______!_?_?_1_ I I I 6,166-32 I 1,16,56503 I l .Zl.914.70 

I Premium £Jirntd (net) (In" Lakhs) 

I 
/Partia,lan I A" I Marine Mlscellan~us Total 

Marine--carao Marin~ Others Marine--Total Motor-OD Motor-TP Motor- Tolal 
Worksmen's Public/Product 

Aviation 
Personal 

He1lthlnsurance Travel 
Credit Crop/WHther 

Others 
Total -

Comoensahon Uabilitv 
Enalnrrrln& 

Accident Insurance Insurance Miscellianeous 
FY2024-2S FY 2024-25 FY2024-2S FY2024-25 FY2024-25 FY2024-25 FY2024·25 FY 2024·25 FY 2024-25 FY2024-2S FY2024-25 FY2024-25 FY 2024-25 FY2024-25 FY2024-25 FY2024·2S FY 2024-25 FY 2024-25 FY2024-25 

Grau Direct Premium 4,510.25 85.26 85.26 29.483.53 27,032.46 56,515.99 !..88 16.17 301.75 1,627.00 35,509.50 451.49 206.48 94,634 .26 99,229.77 
Add: PrNnium on reiruuranu acuottd 1.793.93 3.16 3.16 147.80 44.40 192.20 1.989.29 
Less : Premium on reinsur.ance ceded 4,962.08 55.69 55.69 13,244 .05 12,224.83 25,468.88 0 32 1.28 418.45 195.48 7,913.37 18.07 229.29 34,245.14 39,262.91 
Net Written Premium/ Net Premium Income 1,3-42.10 32.73 32.73 16,239.48 14,807.63 31,047.11 5.56 14.89 31.10 1,431.52 27,596.13 433.42 21.59 60,581.32 61,956.lS 

Add: Open1na bailaince of Untamed Premium Reserve 1,032.61 16.36 16.36 6,538.42 4,833.73 11,372.15 3.43 38.33 867,60 15,762.73 1,448.33 23.17 29,515.74 30,564.71 

LesJ: Oosin1 bailance of Unearned Premium Reserve 1,298.82 0.86 0.86 8,778.09 8,188.50 16,966.59 1.52 8.46 52.22 769.29 14,650.02 500.66 22.80 32,971.56 34 ,271.24 

Net Earned Premium 1,075.89 48.23 48.23 13,999.81 11.4S2.86 25,452.67 7.47 6A3 17.21 1,529.83 28,708.84 1,381.09 21.96 57,125.SO stl,20.62 

Gloss OlrKt Premium 

• In India 4,510.25 85.26 85.26 29,483.53 27,032.46 56,515.99 5.88 16.17 301.75 1,627.00 35,509.50 451.49 206.48 94,634.26 99.229.77 
• C)uUjde lndi,a 



ZUNO Gene,al lnsu,ance Limited (formerly known as Edelweiss General Insurance Company Limited) 
S<ht-du1e tormln& part of the nn;andal SUlements 

Schfl!ule - :Z 
O~s Incurred I net) 

l'•rtkulars I "" I 

Marine-Carao 

FY :ZOZS·U FY :ZO:ZS•2' 

011ms P11d (Olre<1) 1.2786:Z 213 20 

Add Re-Insurance accepted to dire-ct cl1lms 374.01 

less Re-Insurance ceded to 01!ms p11d 1.313.79 40.80 

Net Calms paid 331.14 172.40 
Add· Calms ouu1andln111 the end of the 

1,998.03 99 57 
p,nod 
Lu, a a,ms outsUndJnc 11 the 1>e11nnin1 of 

1,"05 33 73.08 
the year 

Net lncunfll Calms 931..54 191.19 

Oalm1P1kl Dutta 
-lnlndl1 1,278.62 213 20 
-Outside Lndta 
Enlmates ol tBNR and 1BNEA It the end ol the 

1.270.89 71.55 
penod(nttJ 
Estim1te, ol 18NA and IBNER at the beclnnlnc 

866.37 60.82 
ol the penod Inell 

foalms lnomed (net) 

IPardcvlars I "" 
Marine-c..rao 

FY 2024-25 FY 2024-25 

C1lmsoald-Dlrect 1,328.24 53.60 
Add· Re-lnsunnce acceoted 26319 0 .01 

Leu Re-1n1urance ceded 1,333.56 fS.82) 

Net Clatm1 aid 2S7.l7 59.43 

Add 01lm1 outst1ndln1 at the end ol the 
lperiod 

1,405 33 73.08 

Less o,1nu ouuund1nc at the be&lnn1n1 ol 
1,463.38 80J9 

theyur 

ToUI dalms Incurred 199.82 51-52 

Calms Paid [Direct) 
-lnllldla 1,328.24 53.60 
-Outside 1ndJ1 

Estimates of tBNR and IBNEA at the end of the 
866.37 60.82 

period (net) 

Esllmales ol lBNR and IBNER II the be1lnnin1 
1,049 24 51.30 

ol the period (nel) 

Marine 

M1rine- Others M1rine• Tot1I 

FY20:ZS·26 rY :ZOZS·26 

21320 

40.80 

1n.40 

99.57 

73.08 

198.89 

213.20 

71.55 

60.82 

Marine 

Marine- Othen Marlne- Toul 

FY 2024-ZS FY 2024-25 

53.60 
0.01 

15.821 

59.43 

73.08 

80.99 

51-52 

53.60 

60.82 

51.30 

Motot•OO Motor•TP 

FY :Z02S·26 FY 202S·26 

22.61891 3.106.29 

3,396.16 

9,744.54 1,162.92 

16,271.23 1,941.37 

3,532.00 34,504.21 

2,290.72 26.298.60 

17,SU..51 10,Ull.91 

22,618.91 3,106.29 

1,317.59 21,213.51 

865.90 18,882.43 

Motor-OD Motor-TP 

FY 2024-25 FY 2024--:ZS 

17,135.95 1.720.07 

7,550.48 528.93 

9,515.47 1,191.14 

2,290 72 26,298.60 

2,103.73 19,543.73 

9,n2.c6 7,946.01 

17,135.95 1,720.07 

165.90 18,882.43 

1,305.65 14,707.01 

..:.:fl./~1~ 
l' (".~ f<'\\ 
.c1 ~ 10\\ 

1
,-:• MUMBAI 1, 

\ -> /:! 
~~~,~;; i::;:.•,. 

Motor- Toul Worksmell's Compenutlon 

FY 2025-26 FY :Z025·26 

:ZS,72520 582 

3,396.16 

10,907.46 0.23 

11,214.60 S.59 

38.036 21 14.64 

28.589.32 9.67 

27,661.49 lD.56 

25.725.:ZO 5.82 

22.531.10 14 64 

19,748.33 9.67 

Motor• Total Worksmen's Compenntlon 

FY :Z02&-25 FY 201&-25 

18,856.02 0.11 

8,079.41 

10,776.61 0.11 

28,589.32 9.67 

21,647.46 8.91 

17.711.47 0.17 

18,856.02 011 

19,748.33 . _., 

16.012.66 8.91 

lln , Uklu~ 

Miscellaneous Total 

Public/Product l11blllty Avllllo" Person11Accldenl HHlth Insurance Travel 
Credit Crop/We1ther 

Others Tout- M1sce1l1neou, Enclnetrln& 
Insurance Insurance 

FY 2025·26 FY20:Z5-:Z6 FY :Z025·26 FY :Z025·26 FY 2025-26 FY :ZO:Z5-26 FY 2025·26 FY 2025·26 FY 2025·26 FY 20:ZS-26 FY 20:Z5•26 ... 198 70 1,36969 29,642.59 89.57 112.52 57.148 53 51.640 35 

2.28 192 3,40106 3.775 07 

0.18 182.91 61.73 5,260.57 362 84 96 16,508.66 17.863.2S 

4.26 11.07 1,300.96 :Z4,Jll.94 15.95 27.56 44,040.9] 44,552.17 

13.61 238.46 500.35 5,3-U.17 1,072 70 124 14 45,.342 38 47,439 98 

3.58 179.69 555.95 4,837.89 635.10 46.36 34,857 66 36,336.07 

14.29 76.14 1,:Z4S.36 24,Ul.32 523.45 105.]4 54,525.65 55,656.01 

•U4 198.70 1,36969 29,642.59 _l 89.57J - j_ 1U52) 57.148 53 I 58,640 35 

U .62 178.42 41197 4,039.66 1 1,031.81 I - I I 117.331 28.338 ss I 29,610 99 

358 131.00 413.74 3,075,22 I .... 60 I - I I 411s l 24.012.321 24,939 51 

(ln~Ukhsl 

Mlstellan.eous ToUI 

Cred1t Crop /Weather 
I 

Publlc/Produtt LlabHlty En1lneenn1 Aviation Per1onal Accident He,lth lruurance Travel 
Insurance Insurance 

Olh= ToUI· M15eell1neous 

FY 2024-25 FY 2024-25 N2024•:ZS FY 2024-:ZS FY 2024-25 fY 2024-25 FY 2024-25 FY 20:Z4-:ZS FY :Z024•2S fY 2024-25 FY 2024-15 

71.45 1,233.01 28,446.47 178.10 63.85 48,8-49 0 1 50,130.IS 
(0.84) 27.'4 ,. .. 28980 
55.84 69.37 J,.301.36 '-" 53.37 9.566 48 10,894 22 

1c.n 1,163.54 27,172.55 170.97 10-41 39,309.U 39,626.4] 

3.58 179 69 555..95 4,83719 635.20 46.36 34.857 66 36,336.07 

0.05 223.12 781.J3 4,502.21 755.60 JO.OS 27.948 S3 29.492 90 

353 ·21.66 .,._.. 27.50U1 50..57 26.79 46,211.26 46,U9.60 

71.45 1,233.01 28.44&.47 178.10 63.15 48,149.01__ 5..Q,_!30 85 

3.58 131.00 413 74 3,075 22 58960 4118 24.012 32 \ 24,939 51 

0.05 203.ll 67'J.OS 3,196.73 59L4 5 27.14 20.119.1s I 21.819 79 



ZUNO General Insurance Limited (formerly known as Edelwelss General Insurance Company limited) 

Schedule forming part of the financial m tements 

Schedule- 3 

Commission (net) 

Partlculan 

Gross Commission 
Add · Commission on re-lnsur.mce acceoted 

Lt:ss: Commission on re-Insurance ceded 

Net Commission 

Channel wbe break-up of Commlulon (Grossi : 

lndrvldual Axe nu 

Corporate A11enu-8ank.s/FII/HFC 

Coroorate Aaents•Others 

Insurance Brokers 

D1ree1 Business • Online 

MISP(D1rect) 

Web Au;re•ators 

lruurance Marketlnlf Firm 

Common Service Cenll!rs 

MlcroA ents 

Point of Sales (Olree1) 

Other (to be specified) 

TOTAL 

Commlssion (ExdudlnI Reinsurance) Business written : 

In India 

Outside lndla 

Commlulon (net) 

Partk:ulan 

Gross Commission 

Add: Commission on re-insurance Accepted 

Ll!Ss: Commission on re-Insurance Ceded 

Nl!'tCommlnlon 

Channel wise break-up of Commission (Gross) : 

lnd'Mdual Axenu 

Corporate Agenu-8anks/fll/HFC 

Corporate Alfl!nts-Others 

Insurance Brokers 

Direct Business • Online 

MISP(Olree1) 

Web Aime ators 

Insurance Marketint Firm 

Common Service Centers 
MfcroAaents 

Point of Sales (D1rect) 

Other (to be soecified) 

TOTAL 

Commlssk,n (ExdudlnI Reinsurance) Buslneu written : 

In India 

Outside lndla 

Schedule• 3 A 

Commission Paid • Direct 

Partlculan 

Agents 

Brokers 

Corpora1e agency 

Motor Insurance Service Providers 
Referral 

Others •Web Au,egator 
Total 

A,e 

FY 202S-26 

1,068.63 

149.29 

1,009.08 

208.84 

0.43 

125.51 

3.34 

938.38 

0.94 

0.03 

1,068.63 

1,068.63 

Fire 

FY 2024-25 

916.86 

243.14 

752.74 

407.26 

26.81 

88.1S 

2.41 

798.79 

0.20 

o.so 

916.86 

916.86 

Mulne 

Marine- Cargo Marine- Others Marine• Total 

FY 2025-26 FY 2025-26 FY 2025-26 

8.57 8.57 

0.17 0.17 

4.47 4.47 

4.27 4.27 

8.57 8.57 

8.57 8..57 

8.57 8.57 

Mulne 

Marine- Cargo Marine- Others Marine-Total 

FY 2024-25 FY 2024-25 FY 2024-25 

11.66 11.66 

0.24 0.24 

6.82 6.82 

5.08 S.08 

11.66 11.66 

11.66 11.66 

11.66 11.66 

FY 2025·26 FY 2024•25 

1,684 1,174 

18,349 14,720 

5,592 4,486 

1,068 1,287 

7 13 
26,700 21,680 

Motor-OD Motor•TP Motor• Total 
Worksmen's Public/ Product 

Compensation Uabllity 

FY 2025-26 FY 2025-26 FY 2025-26 FY 2025-26 FY 2025-26 

10,356.30 8,022.43 18,378.73 0.50 2.43 

3,009.37 4,812.64 7,822.01 0.02 1.58 

7,346.93 3,209.79 10,556.72 0.48 0.8S 

145.37 87.14 232.SI 0.11 

0.05 0.01 0.06 

506.97 32.63 S39.60 

8,309.79 6,838.73 15,148.52 0.39 2.43 

693.38 374.22 1,067.60 

0.33 0.20 0.53 

5.76 0.36 6.12 

694 .6S 689.14 1,383.79 

10,356.30 8,022..43 18,318.73 0.50 2.43 

10,356.30 8,022.43 18,378.73 0.50 2.43 

Motor-OD Motor-TP Motor- Total 
Worksmen's Pubtlc/Produe1 

Compensation Liability 

FY 2024·25 FY 2024-25 FY 2024•25 FY 2024·25 FY 2024-25 

7,426.90 5,901.07 13,327.97 0.97 2.22 

2.833.07 2,985.86 5,818.93 0.04 0.16 

4,593.83 2.915.21 7,509.04 0.93 2.06 

63.72 4L36 105.08 0.25 
0.04 0.01 0.05 

452.10 58.41 510.Sl 0.16 

5,394.35 5,048.86 10,443.21 O.S6 2.22 

888.64 398.23 1,286.87 

0.52 0.24 0.76 

3.96 0.84 4.80 

623.57 353.12 976.69 

7,426.90 S,901.07 13,327.97 0.97 2.22 

7,426.90 5,90L07 13,327.97 0.97 2.22 

Engineering 

FY 2025-26 

101.80 

16.06 

98.66 

19.20 

1.20 

0.46 

100.14 

101.80 

101.80 

Engineering 

FY 2024-25 

75.4S 

20.49 

69.25 

26.69 

1.3) 

(1.60) 

75.74 

7S.4S 

75.4S 

Mbcellaneous 

Aviation 
Personal 

Accident 
Hulth Insurance 

FY 2025-26 FY 2025-26 FY 2025·26 

416.S4 5,895.13 

(30.78) 4,144.42 

447.32 1,750.71 

(0.02) 42 .53 

19.72 4,183.25 

314 .98 295.97 

81.86 1,359.69 

(5.24) 

4.8S 

14.08 

416.S4 5,895.13 

416.S4 5,895.13 

Miscellaneous 

Aviat ion 
Personal 

Health Insurance 
Accident 

FY 2024-25 FY 2024-25 FY 2024-25 

51-65 6,997.91 

1251 s,n4.15 

39.14 1,273.76 

0.04 42.36 
(13.31) 3,595.30 

6.n 50.42 

58.15 3,285.71 

(1.53) 

8.30 

17.35 

51.65 6,997.91 

51.6S 6,997.9 1 

-~/ '-?SJ)•''\~\\ 
I MUMBAI )~O / 

?/
-'.; 

~~ 
I~.-,::-;/, 

Trave l 
Credit 

Insurance 

FY 2025-26 FY 2025-26 

109.53 

0.71 

108.82 

109.53 

109.53 

109.53 

Travel 
Credit 

Insurance 

FY 2024-25 FY 2024-25 

247.44 

L81 

245.63 

247.33 

o.u 

247.44 

247.44 

(In~ l.&khs) 

Total 

Crop / Weather 
Others 

Tota l-

rn.surance M iscellaneous 

FY 2025-26 FY 2025-26 FY 2025-26 FY 2025-26 

718.26 25,622.92 26,700.12 

16.06 165.52 

1,210.87 U ,247.49 14.26104 

(492.61) 12,391 .49 12,604.60 

9.01 285.34 28S.77 

4,312 .56 4,438.07 

1.151.01 1,154.35 

709.25 17,402.28 18,349.23 

1,067.60 1,067.60 

(4.71) (3.77) 

10.97 10 97 

1,397.87 1.397.90 

718.26 25,622.92 26,700.12 

718.26 25,622.92 26,700.12 

(In" Lakhs) 

Total 

Crop/ Weather 
Others 

Total-

Insurance Miscellaneous 

FY 2024-25 FY 2024-25 FY 2024-25 FY 2024·25 

48.21 20,751.82 21,680.34 

7.77 28.26 271 64 

42.22 11,669 07 12,428 63 

13.76 9,lll .01 9,523.3S 

3.91 152.95 179.76 

3,829.37 3,917.52 

566.26 568 67 

44.30 13,910 00 14,720 45 

1,286 87 1,286.87 

(0.77) (0 57} 

13 10 1310 

994.04 994 S4 

48.21 20,751.82 21,680.34 

48.21 20,751.82 21,680 34 



ZUNO General Insurance limited (formerly known as Edelwelss General Insurance Company Limited) 

Sth1dule fonnln1 part af the flnand1I 1tat1m1nlJ 

khedule-4 
IOP1r■lln111p1n1H r1lat1d to lnsur1nc1 business 

P1rtlClll1n "" Marini 

M111n1- Carco I Marine- Othen 

FY20ZS.26 FY 2025-26 ] FY 2025-26 

1. Employees remuner1llon & well1re benefits 9947 

2. Travel, conw-pnc• 1nd lll!'h lcle runnl~I upense.1 0" 

3Tr1lnlncupens~ 7.16 o.so 
4. R1nU, rates&11.uJ 031 

5Rtp.11lrs 2.31 0.16 

6 Prlntlnc&sta-Oonery 024 0.02 

7 Communlutlon upen'"'-S 20S 

8. Ltt:al~ofe.ulon1lchlr1!! 6.90 

9. Auditors· fees, upenKs •~ 

f1)u1udl1or 0" 
(blu1dvbet or lnanyothefc:ap,ldty,lnrespectof 

fllTauttonm1tters 

(IJJlnsu~ncematters 

(Til)Mana1em1nt~; 1nd 0.01 

fc) In any othff aPKtfy 

10.~tindpubl~ 029 

u . lnlef'est & Bink Oi■rses 6.74 0.47 

12. 0tl)feciltlon 18.21 1.28 

13. B~nd/Trade Mart u111e fft/chlrse.s 

14. Bu1lness De-ftlopment and Sales Promotion UpenHs 0.03 

15. lnfonn,,tlon!~E.lpense:.s 22.24 1.56 

16. Gooch Ind ~IU Tu (GST) 1.01 0.07 

17. 0the" 

(1) Mbcdl■MOUI Uperues 96.32 0.87 

Taul ns.as l].44 

lnlndla 275.85 13.44 

Outsldelndll 

Oper■ Unc UJl«MU rdatH to lruvranu buslt1us 

P1nkul1n "" Marine 

Marine-Total Motor• 00 Motor•TP Motor•Total 

FY20ZS.26 FY 2025·26 FY20ZS.26 FY 2025-26 

2,7lS60 2,512.88 5,25B.48 

0.26 100.48 93.3B 19386 

o.so 196.22 182.34 378.S6 

112.23 237.31 

0.16 63.24 58.77 12201 

0.02 6.56 6.10 12 .66 

0.14 56.17 52.20 108.37 

17S.S9 364.54 

002 7.94 7.38 1S.32 

S.27 

0.29 105.64 219.31 

184.81 171.74 356.55 
1.28 962.83 

12 .56 26.08 

1.56 566.39 1,175.87 

27.6S 25.69 

0.87 114.16 1S0.77 

13.44 S.OJS.32 4,605.11 9,641.ll 

13.44 5,035.32 4,605.81 9,641.13 

MIKell1neou1 

Worbmen's I Public/ Product 
Compensation U1bl ll tv 

Englneerfn1 Aviation Person1IAccidentl Hulthlnsunnce Tralll!'I 
Credit 

FY20ZS·26 I FY202S-26 FY20ZS·26 FY20ZS-26 FY 2025·26 FY 2025-26 FY 2025-26 FY20ZS.26 

037 079 13.35 192.17 2,940 04 20.18 

001 108.39 0 74 

0.03 0.96 13.83 211.65 1.45 

0.02 0.03 0.59 38.04 286.36 38.73 

0.01 6822 

0.46 7.0B DOS 

001 0.02 0.28 3.96 60.59 0.42 

0.03 0.05 203.82 

0.06 

0.01 0.19 2.95 

0.02 801 122.62 

0.03 DOS 13.03 199.35 1.37 

0.07 0.14 35.19 S38.32 3.69 

007 0.95 14.58 0.10 

0.18 2.98 d2.97 657.44 4Sl 

0.01 0.14 29.83 0.20 

(0.02) 0.17 43.17 0.29 

0.66 21.56 379.]1 S,502.97 

1.58 28.56 5,502.97 74 .52 

MIKellaneous 

Marine-- Car10 I Marine- Others I Marine-- To~I Motor-OD Mo1or-To11I Worlumen's I Public/Product 
Compenn!lon Uablllty 

Englneerlt1g Personal Accident I HHfth Jnsuraf!Ce Travel 
Credit 

l. Employtts remutllf"ltion & -lf•re benefrtJ 

2. Travel, conveyance ind vehicle runnlnt upenses 

J . Tf"llnlna: upen1m1 

4. Renu, rates & tuu 

5. Repiln 

6. Printlnc!_sutlonery 

7. C.Ommunladon upenses 

B. Ltt:•I & profesuon■ I ch■rsu 

9. Auditors' ftt1, uperues etc. 

(1)111udltor 

(~) IJ adviKr or In arr, other apadty, In respect of 

(l)T1xationm1tten 

(ll)lnsu,.nceman~ 

(Ill) M1na1ement Hrvk:a; and 

(c) In any other c.a~dty 

10. AdvertlKmlnt Ind publldty 

1l. lntere.1t&81nk011~ 

ll. Otp,ed1tlon 

13. 8~nd~de Mart UJICI ftt/chlra;es 

14. 8uslne..u ~lopment •~d SIies Promodon UpenHJ 

15. lnformatlon Technol~ Erpe.nHs 

.!!:_ Goods Ind Servlta TH (GST) 

17. Others 

(1) Misu~eous bpenses 

Total 

lnlndl1 

Outsld1lndl1 

FY 202,t..25 I FY 202,t..ZS I FY 2024-lS 

197.98 I 4.83 

7.96 

37.16 

9.13 

3.16 

0.92 

3.62 

o.so 

31.1S 

8.64 

33.43 

Ll4 

37.08 

320.55 

704.62 

704 62 

0.19 

0.91 

0.22 

0.23 

0.01 

0.76 

0.21 

0.82 

0.03 

0.90 

0.07 

, .11 

Ul 

FY 20Z4-25 I FY 2024--25 j FY 2024-25 I FY 2024-25 I FY 2024-25 ] fY 2024-ZS I FY 2024-25 I FY 2024--ZS 

4.83 I 2,395.59 I 2,184.11 I 4,579.96 I 0.82 I 2.20 I 4.59 

0.19 

0.08 

0.23 

£2! 
0.21 

O.OJ 

0.90 

9.11 

9.81 

112.86 

11.17 

43.SA 

112.48 

1.26 

0.01 

376.91 

104.S8 

404.56 

~ 
448.67 

33.93 

107.04 

4,756.U 

4,7S6.88 

87.84 

409.97 

34.86 

10.18 

39.97 

102.56 

5.50 

1.15 

0.01 

343.67 

95.315 

~ 
409.11 

30.94 

4,29S.62 

4,295.62 

859.5B 

73.09 

21.35 

21S.04 

11 .53 

2.41 

0.02 

720.58 

199.94 

773.45 

~ 
857.78 

64.87 

~ 
9,052.50 

0.1S 

0.04 

0.13 

0.04 

0.14 

0.1S 

0.01 

0.03 

!!! 
1.61 

0.09 

0.10 

0.01 

0.10 

0.35 

0.10 

0,37 

0.01 

0.03 

o,z 

... , 

0.18 

0.21 

0.02 

0.22 

~ 
0.20 

0.03 

0.86 

11.47 

11.47 

FY 2024--25 I FY 2024-25 I FY 2024-25 I FY 2024-25 

211 .11 I 4,010.88 I 63.94 

39.63 

23.77 

3.37 

0.98 

33.22 

9.22 

1.21 

39.55 

8.61 

432.28 

4)2.28 

365.99 

18.97 

74.49 

191.13 

640.49 

177.TI 
687.48 

23.40 

7152.43 

100.35 

1,176.09 

8,176.09 

257 

1.02 

0.30 

10.06 

2J9 

0.37 

11 .97 

0.91 

1.71 

164.ll 

164.12 

Crop / WHthet" 

FY 2025--26 

Crop/Weather 

FY 2025--26 

S0.51 

"' , ... 
77S 

0.12 

3.SO 

0.15 

2.11 

3.42 

9.25 

0.25 

11.29 

0.51 

3.57 

100.H 

Others 

Total-­
MIKllll~J 

fY 2025-26 

8,4758.9 

)12 .46 

610.18 

601.8-3 

196.&.7 

20.40 

17469 

Sl7.S9 

1,551.93 

42.03 

1,895.32 

8S.98 

205.57 

1S,n&.n 

15,721.92 

Tot■ I­

Mlscellaneous 

fY 2024-25 I fY 2024--ZS 

3.18 I 8,936.74 

0.13 

0.60 

0.15 

0.15 

0.01 

~ 
0.14 

0-'4 

~ 
0.60 

0.05 

159 

~ 
7.78 

359.38 

1,677.27 

644.68 

142.61 

41 .6-4 

163.53 

419.59 

22.49 

4.70 

0.04 

1~ 
390.14 

1,509.21 

~ 
1,673.7:S 

126.57 

280.511 

17,ISO.k 

~ 

(in" WJu 

Toul 

FY Z02S-26 

1,582'3 

617&4 

61364 

199.14 

20.66 

176.88 

,SOD 

357.94 

Sil.Sil 

1.S71.42 

42.S5 

1,919.12 

JOl.76 

16,011.21 

16,011.21 

'ln"Ulhsll 

Taul 

FY 2024-25 

9,139.55 

357.53 

1,715.34 

654.0l 

145.85 ., ... 
167.24 

429.12 

23.00 

4.10 

0.04 

1,437.96 

39899 

1,543.415 

,,,. 
1,711.73 

129.« 

601 S7 

~ 
18.564 77 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forming part of the financial statements 

Schedule -5 

Share Capital 

Particulars At 

March 31, 2026 
1. Authorised Capital 

2,000,000,000 (previous year : 2,000,000,000) Equity Shares of I( 10 each 2,00,000.00 
2. Issued Capital 

1,08,40,00,000 (previous year: 98,70,00,000) Equity Shares of"( 10 each 1,08,400.00 
3. Subscribed Capital 

1,08,40,00,000 (previous year: 98,70,00,000) Equity Shares of I( 10 each 1,08,400.00 
4. Called up Capital 

1,08,40,00,000 (previous year : 98, 70,00,000) Equity Shares of I( 10 each 1,08,400.00 
less : Calls unpaid 

Add : Equity Shares forfeited (Amount originally paid up) -
Less : Par value of Equity Shares bought back 

less : (i) Preliminary Expenses -
(ii) Expenses including commission or brokerage on 

underwriting or subscription of shares -
Total 1,08,400.00 

Note: 

(in I( lakhs) 

At 

March 31, 2025 

2,00,000.00 

98,700.00 

98,700.00 

98,700.00 

-

98,700.00 

Of the above, 1,08,40,00,000 shares are held by the holding company and its nominess, Edelweiss Financial Services limited and its 
nominees (previous year: 98, 70,00,000 shares) 

Schedule - SA 

Pattern of shareholding (As certified by the Management) 
Shareholder At At 

March 31, 2026 March 31, 2025 
Number of Shares % of Holding Number of Shares % of Holding 

Promoters 

- Indian (Edelweiss Financial Services ltd.) 1,08,40,00,000 100.00% 98,70,00,000 100.00% 
- Foreign - 0.00% 0.00% 

Investors 

- Indian - 0.00% - 0.00% 
- Foreign - 0.00% - 0.00% 

Others 

- Indian - 0.00% - 0.00% 
- Foreign - 0.00% - 0.00% 

Total 1,08,40,00,000 100.00% 98, 70,00,000 100.00% 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forming part of the financial statements 

Schedule-6 
Reserves and Surplus 
Particulars At 

(in~ Lakhs) 
At 

March 31, 2026 March 31, 2025 
1. Capital Reserve - -
2. Capital Redemption Reserve - -
3. Share Premium - -
4. Revaluation Reserve - -
5. General Reserves - -

Less: Amount utilized for Buy-back - -
Less: Amount utilized for issue of Bonus shares - -

6. Catastrophe Reserve - -
7. Other Reserves - -
8. Balance of Profit in Profit and Loss Account - -

TOTAL . . 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forming part of the financial statements 

Schedule- 7 

Borrowings (in " Lakhs) 
Particulars At At 

March 31, 2026 March 31, 2025 
1. Debentures/ Bonds - -
2. Banks - -
3. Financial Institutions - -
4. Others - -
Total - -



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forminc part of the fin1ntial statements 

Schedule- 8 & 8A 
Investments Schedule 
Particulars SCH-8 

Shareholders 

At At 

March 31, 2026 March 31, 2025 
Lone term Investments 

1. Government securities and Government 1uaranteed bonds induding 
3,234.38 3,264.50 Treasuru Bills 

2. Other Approved Securities 
3. Other Investments 

Ila} Shares 
(aa) Equ,tv 
lbb) Preference 

b1 Mutual Funds 

cl Derivative Instruments 
dl Oebt!,ntures/ Bonds 3,502.75 3,504.21 

(e) Other Securities 
(I) Fixed deposits 

ffi Subsidiaries 
(11) Investment Prooertles·Real Estate 
4. ln1i1estments in Infrastructure and Housln1 4,350.95 4,372.54 
S. Other than 4 ""roved lnvestmenb 988.27 

le.ss:· Provblon for diminution In 1i1alue of Investments {180.661 
Tot, 1 l onR Term Investments 11,088.08 11,948.86 

Short ttrm Investments 

1. Government secuntiH and Government iuaranteed bonds induding 
Treasuru Bills 
2. Other Appro'lled Securities 
3. Other Investments 

lfal Shares 
laa) Eauitv 
lbb) Preference 

lfbl Mutual Funds 
Itel Derivative Instruments 
ltd) Debentures/ Bonds 
{e) Other Securities 

(I) Fh,ed deposits 
ff) SubsidiariH 
(11!) Investment Properties-Real Estate 
4. Investments in Infrastructure and Housinir 100.03 
5. Other than Aoproved Investments 1.496.21 680.66 
Total Short Term Investments 1,496.21 780.69 

Total Investments U ,S84.29 12,729.55 

Aureaate valYe of lnve-stm•nts other than Listed Equity St<:uritits and Derivative Instruments: 

~ Shareholders 

Al At 

March 31 2026 Much 31 202S 
Lon• Term lnvntments: 

Book Value U,094.'4 U,115.88 
Marht VaJue 10,967.46 12,309.00 

Short Tum Investment,: 

Sook Value 1,472 7S 78Ll7 
Market v ,lue 1,SOS 66 780 74 

fin lit Lakhs 
SCH-IA 

Policyholders Total 
At At At •• 

March 31, 2026 March 31. 2025 March 31, 2026 March 31, 2025 

35,589.68 31,914.21 38,824.06 35,178.71 

13,239.98 4,885.98 13,239.98 4,885 98 

21,430.60 12,069.01 24,933.35 15,573.22 

2,098.00 4,500.00 2,098 00 4,500.00 

4,007.05 3,502.87 4,007.0S 3,502.87 
28,914.81 16,798.51 33,265.76 21,171.0S 
12,729.32 7 763.31 12,729.32 8,751.58 

1180.66 
1,18,009.44 81,433.89 1,29,097.S2 93,382.75 

998.87 3,937.71 998.87 3,937.71 

35.53 50.22 35.53 50.22 

1,852.05 5 854.30 1,852.05 5,854.30 

15 010.76 7,485.81 15.010.76 7,485.81 

1,374.83 5,699.04 1,374,83 5,699.04 

3,000.00 2,750.00 3,000.00 2,750.00 

2S8.16 258.16 
10,292.76 10,849.42 10,292.76 10,949.45 
1,040.55 1,365.87 2,536.76 2,046.53 

33,60S.3S 38,250.53 35,101.56 39,031.22 

l,Sl,614.79 1,19,684.42 1,64, 199.08 1,32,413.97 

lln Hakhs) 
PoUcyhokten Tottl 

At At Al At 
March 31 2026 March 31 2025 March 31 2026 March 31 2025 

1,17 304.50 81,097 31 128,398.94 93,213 19 
1, lJ .671.82 82,986.12 1,28,646.28 9S,29S U 

31,107.33 39,042.69 32,580.08 39,823 86 
31,463.12 38,283.« 32,968.78 39,064 18 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forming part of the financial statements 

Schedule- 9 

Loans (in" Lakhs) 
Particulars At At 

March 31, 2026 March 31, 2025 
1. Security wise classification 

Secured 

(a) On mortgage of property 
(aa) In India - -
(bb) Outside India - -

(b) On Shares, Bonds, Govt. Securit ies - -
(c) Others - -
Unsecured - -

Total - -
2. Borrower w ise classification 

(a) Central and State Governments - -
(b) Banks and Financial Institutions - -
(c) Subsidiaries - -
(d) Industrial Undertakings - -
(e) Companies 
(f) Others - -

Total - -
3. Performance wise classification 

(a) Loans classified as standard 
(aa) In India - -
(bb) Outside India - -

(bl Non-performing loans less provisions 
(aa) In India - -
(bb) Outside India - -

Total - -
4. Maturity wise classification 

(a) Short Term - -
(b) Long Term - -

Total - -

Provisions against Non-performing Loans (in " Lakhs) 
Non-Performing Loans Loan Amount Provision 
Sub-standard - -
Doubtful - -
Loss - -
Total - -

Note:- There are no loans subject to restructuring (Previous year" Nil). 



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forming part of the financial statements 

Schedule - 10 

Fixed Assets 
Particulars Cost/ Gross Block 

April 01, 2025 Additions Deductions March 31, 2026 

Goodwill . . . 

Intangibles - Software's 8,051.88 2,006.35 . 10,058.23 
Land-Freehold . . . 
Leasehold properties . . . 
Buildings - - . . 
Furniture & Fittings 88.07 47.81 7.58 128.30 
Information Technology Equipment 385.60 133.10 93.89 424.81 
Vehicles . . . 
Office Equipment 60.49 27.90 2.94 85.45 
Others - Leasehold Improvements 40.39 . 40.39 
Total 8,626.43 2,215.16 104.41 10,737.18 
Work in Progress 

Grand total 8,626.43 2,215.16 104.41 10,737.18 

Previous year 5,512.57 3,274.16 160.30 8,626.43 

:' 

(in" Lakhs) 
Depreciation/ Amortization Net Block 

April 01, 2025 For the year ended 
On Sales/ 

March 31, 2026 March 31, 2026 March 31, 2025 
Adjustments 

. . . . 

4,125.73 1,433.82 . 5,559.55 4,498.68 3,926.15 
. . . 
. . . -

. . . - -
31.08 21.02 6.27 45.83 82.47 56.99 

280.19 92.59 83.36 289.42 135.39 105.41 

- . . . . . 

29.17 16.95 2.79 43.33 42.12 31.32 

23.70 7.04 . 30.74 9.65 16.69 
4,489.87 1,571.42 92.42 5,968.87 4,768.31 4,136.56 

789.36 528.82 

4,489.87 1,571.42 92.42 5,968.87 5,557.67 4,665.38 

3,093.54 1,543.66 147.33 4,489.87 4,665.38 
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Schedule • 11 

Cash and Bank Balances (in" Lakhs) 
Particulars At At 

M arch 31, 2026 March 31, 202S 
1. Cash (including cheques, drafts and stamps) 285.52 213.66 
2. Bank balances 

(a) Deposit Accounts 

(aa) Short-term (due within 12 months) -
(bb) Others -

(b) Current Accounts 3,091.40 2,541.82 
(c) Others . 

3. Money at Call and Short Notice 
(a) With Banks -
(b) With other Institutions 

4. Others -

Total 3,376.92 2,755.48 
Balance with non-scheduled banks included in (2) above 

Cash and Bank balances 

In India 3,376.92 2,755.48 
Outside India . -

Cheques on hand amount" 198.88 Lakhs, Previous Year:" 86.82 Lakhs 

Schedule • 12 

Advances and Other Assets (in" Lakhs) 
Particulars At At 

M arch 31, 2026 M arch 31, 2025 
Advances 

1. Reserve deposits with ceding companies 1,150.89 1,054.05 
2. Application money for investments - 400.00 
3. Prepayments 96.67 252.45 
4. Advances to Directors/ Officers . -
5. Advance tax paid and taxes deducted at source (net of provision for tax) 420.40 277.85 
6. Goods & Service Tax Credit 2,234.30 871.82 
7. Others 

(i) - Sundry Advances & Deposits 945.83 768.78 
(ii) • Surplus in Gratuity fund - -
(iii) • Advance to Employees against expenses -
(iv) - Deposit with GST Authority 261.59 203.12 

Total (A) 5,109.68 3,828.07 
Other Assets 

1. Income accrued on investments/deposits 4,477.07 3,409.50 
2. Outstanding Premiums -

Less : Provisions for doubtful debts . 
3. Agents' Balances 

4 . Foreign Agencies Balances . 

5. Due from other Entities carrying on Insurance business (including reinsurers) 1,17,037.85 67,001.65 

Less ; Provisions for doubtful debts . 
. 6. Due from subsidiaries/ holding company 3.43 . 

cO-L~ 7. Investments held for Unclaimed amount of Policyholders 27.58 29.25 

~
~t 8. Interest/ Investment income on investments held for Unclaimed amount of 

8.11 6.64 Policyholders 

@
~ 9. Others 

~ 
(i) - Unsettled investment contract receivable - -

~£"ED I,\: 
(ii) - Investment Receivable on maturity - . 
(iii) - Margin deposit 102.00 2.00 - (iv) - Salvage stock . . 

-
......,,...,,_ (v) • Sundry receivable - . 

□* ~t,/'J," (vi) - Derivative Assets 13.48 . i> 0 l tal (B) 1,21,669.52 70,449.04 
-~ 1 lt l al (A+B) 1,26,779.20 74,277.11 .- .:, -> lb 

(I) ◊ ... 
0
"oinsu\" 

-



ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
Schedule forming part of the financial statements 

Schedule - 13 

Current liabilities (in" lakhs} 

Particulars At At 

March 31, 2026 March 31, 202S 
l. Agents' Balances 120.55 95.05 
2. Balances due to other insurance companies 1,07,409.64 60,705.46 
3. Deposits held on re-insurance ceded - -
4. Premiums received in advance - -

(a) For Long term policies 9,669.41 7,947.86 
(b) For Other policies 653.39 1,481.55 

5. Unallocated Premium 4,821.02 4,092.07 
6. Sundry Creditors 4,630.47 5,700.12 
7. Due t o subsidiaries/ holding company - 9.46 
8. Claims Outst anding (gross) 92,560.45 66,481.91 
9. Due to Officers/ Directors - -
10. Unclaimed amount of policyholders (refer Schedule 16 - Note no. 5.2.9) 19.53 6.42 
11. Income accrued on Unclaimed amount (refer Schedule 16 - Note no. 5.2.9) 8.11 6.64 
12. Interest payable on Debent ures/Bonds - -
13. Goods & Service Tax Liabilit ies - -
14. Others: 

(i) - Statutory Dues 636.05 685.29 
(ii) - Salary Payable 23.48 10.50 
(iii) - Collections - Environment Relief fund - -
(iv) - Unsettled investment contract payable 62.65 -
(v) - Employee rewards 1,635.30 1,567.00 
(vi) - Deposits -
(vii) - Interim dividends payable - -
(viii) - Dividend distribution tax on interim dividend - -
(ix) - Dividend on Investment received in advance 51.22 
(x) - Derivative Liability - -

Total 2,22,301.27 1,48,789.33 

Details of unclaimed amounts and Investment Income thereon (in" lakhs) 
Particulars At At 

March 31, 2026 March 31, 2025 
Opening Balance 13.06 13.01 
Add: Amount transferred to unclaimed amount 14.81 1.91 
Add: Cheques issued out of the unclaimed amount but not encashed by the 
policyholders - -

Add: Investment Income 1.92 (0.87) 
Less: Amount paid during the period/year 2.15 0.98 
Less: Transferred to SCWF - -
Closing Balance of Unclaimed Amount 27.64 13.06 

Schedule - 14 

- Provisions (in~ lakhs) 

~

!> co. l..<,o' 
articulars At At 

! "'~ ~ March 31, 2026 March 31, 2025 
>" J Reserve for unearned premium reserve 40,542.91 34,269.18 

CJ. ~ . Reserve for premium deficiency - -~1': ~ 3. For taxation (less advance tax paid and taxes deducted at source) ~-'ED t,.C~ - -
4. For Employee Benefits 

(a) - Gratuity (refer Schedule 16- Note no. 5.1.9 (b)) 656.38 449.02 
- (b) -Accrued leave (refer Schedule 16 - Not e no. 5.1.9 (c)) 281 .07 118.35 

it ~ (c) - Long Term Incentive Plan (refer Schedule 16 - Note no. 5.1.9 (d)) 648.39 736.48 

00~-?l'tl ) -CTC Reimbursement - -
-!:.- fn. thers - -

I E CD 

·_:iCI) !jQ al 
42,128.7S 3S,573.03 

" ~ ~ 0 ..,nsu\" 
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Schedule - 15 

Miscellaneous expenditure 

(To the extent not written off or adjusted) (in " Lakhs) 
Particulars At At 

March 31, 2026 March 31, 2025 

1. Discount allowed on issue of shares/ debentures - -
2. Others - -

Total - -



Arnuure- 1A Ana1ydct1I RatJosas at Maret, 31. 2026 

Sr. No. Putieular Total Fir• 
Marlne Marina Marine 

Motor OD MotorTP Motor Total 
Workmen PublWPrOduct 

Cargo OtM .. total com.,.nutton Llabititv , Gross 0.ecl Prermum Gro"Mh Rate 23% 16% 41% °" "" 13% 44% 27'1, -44'1, 

2 Gross Direct Premium to Net Worth Rat10 337% 

3 Orowth rate of Net Woilh '"" 4 Ne! Relention Ralio 56% "" . ..,. 0% .. ,. .,,. 55'1, . ..,. .. ,. 
5 Net Commission RaUo 17% 25% 1% °" 7% 32% 15% 24% 15% 

• Expense of Management to Gross Direct 
35% Premium Rat10 

7 E~ of Manag&merlt to Net Wntteo 40% Pramium Rat10 

8 ~ Incurred Claims to Net Earned 
64% Premium 

9 Claims Paid to Claima Provision RatlO "" 
10 Combined Ratio 124% 

11 Investment lrv;;ome Ratio 927% 

12 Technical R•ervu to Net Prem,um Ralio , .. 
13 Underwritinn balance Ral io 0.28 0 ,. (3.39) 

14 OperatJng Profll Ratio -N 

15 Llnuid Assets to habilltt.s Ratio 028 
16 Net earnirns Ratio -Ii% 
17 Return on Nel Worth Ratio ·11% 

18 Ava~able Solvency marljtln Ra1io to 
10 - ··ired Solvencv u - in Ratio ltin,esl 1.57 ,. NPA Ratlo 
Polic 's Funds 

Gross NPA Ratio 
Net NPA Ratio 

Shareholder"s Funds 
Gross NPA Ratio 000% 

Net NPA Ratio 
20 OebC E"' ltu Ratio NA 
2 1 Debt Serv1te Cover- Ratio NA 
22 lntereat Ser\llCe CoYefaoe Ratio NA 
23 E" U""Holdirv1 Pattern 

a Numbs of shares 1.084000000.00 
(b) Pwcentage of sharehokhng (Indian I 

1000% / 00% Foreionl 
(e) %of Gov«~ holdtng (in ease of 

1 ... ,bfic sector insuranc-,com=nie,s) 
(a) Basic and diluted EPS before 
extreordirwy items (net of tax el(pftnse) (039) 
for the·-- · 
{b) Basic and diluted EPS aftw 
extraordinary item.s (net of tax eXpenSe) (0 3') 
for It.--
rv Book value ,_ share , 334 

Notu : 
Ratios are GOmput.i as per defi111bons lald down by IROAI (Actuarial, F!narice and lrwestment Functions of Insurers) RegUlat,ons 2024 i,tw ReglAallons·) and Mast« ciretJtar dated May 17 2024. 
1 GOP1 .. Premium fTom direct business writt~. NWP • Net written P,6IT\M"l'I 

2 Shareholders' funds/ Net worth • (SMre capital • Reser"• & Surpia) - (MISCellaneous e.xpenditln - Oebtt balance m profil & loss account) 
3 Expenses of managenl9fll • Cornmisstc>n paid-direct • Operat10ri exoenses related to lrw,ranca business 
4 Liquid a.s.set• ShOrt term lnvestmel"ts • Cash and beNI balances 
6. POlieynotders lfabihties .a Claim outstanding (to be discharged In 12 months) • Reserve tor ur,expif'ed risk .. RMerVe for premium deficiency 
6 Underwr1l1ng p,ofll/ {loss) • Net p-emiUm eNned - Net clauns ineoned - Net commlss10n • Operating expanse 
7 C4aims Paid to Provision ratJo is ca!c~ated excluding Motor TP 

'" 

41% 
13% 

Engineer!~ Aviation PA Hullh Travel 
Credi t Crop 

01 ..... Total 
Buis of calculatlons lnaur•nce lmiuranc• m iscellaneous 

53'1, °" 12" '" -Iii% °" °" 2935'1, 23% 
(GOPI current yeet· GDPt previous ye«}/ OOPI 

I DlevfouS .__ 

GDPI/ Net ....or-th 
(Net worth current year- N9I worth previous year 

11 / N1!Jt worth llfe\lM)US vea1 
14% °" 89" 69% 96% °" 0% 1% 59% NWP / ODPI • Rl acceoled 
17% °" 28% 7% 64% °" °" -116% 17% Net commission I NWP 

Expanses of manaoen,enl/ GOP! 

E.J(penses of managemenl/ NWP 

Net lneu-red Claims J ,,..._l Earned Premium 

Claim OS as on Mar 2024 I Sum of Paid ChI1ms 
as on Ma' 2025 
UNec Incurred Chtlms I Net Earned Prem1Um) .. 
((Net Comml$$10n ,. Operatlrig EXpeMeS) /NWP)) 

Investment Income afttlf Dimlnut10n I Average of 
Aoohcatlon of Funds 
(Reserve fOf Unexpired Risk ,. Raser1e f0t 
p,emtUm dflfi(:i&ncy .. R-...ve for ou1st.and1ng 
daims inciudina IBNR and IBNER)I NWP 

/1) 27} Underwutma orofitllou I Net Earned Premium 
(UnderwJiting profMosa .. Investment income)/ 
Net Earned PremlUm 
Uould Asset&/ Poticvholders hatllthties 
Profit afte, lax/ Net Earned Premtum 
Profit aft« taxi Net Wo,th 



ZUNO General Insurance Limited (formerly known as Edelweiss General 
Insurance Company Limited) 

Schedule 16 -Significant accounting policies and notes forming part of the financial 
statements for the year ended March 31, 2026 

1 . Background 

ZUNO General Insurance Limited (formerly known as Edelweiss General Insurance Company Limited) 
('the Company' ) was incorporated on March 2, 2016, as a company under the Companies Act, 2013. 
The Company is registered with the Insurance Regulatory and Development Authority of India ('IRDAI') 
vide license no.159 on December 18, 2017 and is in the business of underwriting general insurance 
policies. 

2. Basis of preparat ion of Financial Statements 

The financial statements are prepared and presented in accordance with the generally accepted 
accounting principles followed in India under the historical cost convention, unless otherwise 
specifically stated, on accrual basis of accounting, in accordance with the recognition and 
measurement principles laid down in Accounting Standard ("AS") 25, "Interim Financial Reporting" 
referred to in section 133 of the Companies Act, 2013, and in accordance with the provisions of the 
Insurance Act, 1938, Insurance Laws (Amendment) Act, 2015 (to the extent notified), Insurance 
Regulatory and Development Authority Act, 1999, Insurance Regulatory and Development Authority of 
India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (' the Regulations') 
and orders I directions prescribed by the IRDAI in this behalf, the provisions of the Companies Act, 
2013 (to the extent applicable) in the manner so required and current practices prevailing within the 
insurance industry in India. 

The financial statements are presented in Indian rupees and rounded off to the nearest lakh. 

3. Use of Estimates 

The preparation of the financial statements in conformity with generally accepted accounting 
principles followed in India requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities as of the balance sheet date, reported amounts of revenues 
and expenses for the year ended and disclosure of contingent liabili ties as of the balance sheet date. 
The estimates and assumptions used in these financial statements are based upon management 's 
evaluation of the relevant facts and circumstances as on the date of the financial statements. Actual 
results may differ from those estimates. Any revision to accounting estimates is recognized 
prospectively in current and future periods. 

4. Significant Accounting Policies 

4. 1 Revenue Recognition 

Premium income 

Premium including reinsurance accepted (net of goods and service tax) , other than for Long term 
motor insurance policies for new cars and new two wheelers (' Long-term motor insurance policies') 
issued on and after September 1, 2018, having term of more than one year, is recognized as income 
at the commencement of risk over the contract period or the period of risk, whichever is appropriate, 
on a gross basis and for installment ·cases, it is recognized on installment due dates. 

Premium for Long term motor policies issued on and after September 1, 2018, premium is recognized 
basis Own Damage coverage premium in accordance with the movement in IDV (Insured declared value) 

ly basis over the policy peri y coverage premium is recognized equally on a 

\ 

,-':' 
cC .• 



ZUNO General Insurance Limited {formerly known as Edelweiss General 
Insurance Company Limited) 

Schedule 16 -Significant accounting policies and notes forming part of the financial 
statements for the year ended March 31 , 2026 

yearly basis over the policy period / duration at the commencement of risk on 1/ n basis where 'n' 
denot es the term of the policy period/ duration in years. 

In accordance with the Insurance Regulatory and Development Authority of India (Actuarial, Finance 
and Investment Functions of Insurers) Regulations, 2024 ('the Regulations') and Master circular dated 
May 17, 2024, with effect from October 01 , 2024, the Company has recognized premium on applicable 
Long term products ( excluding Motor) equally on a yearly basis over the policy period / duration on 1 / n 
basis where 'n' denotes the term of the policy period / duration in years. 

Reinstatement premium is recorded as and when such premiums are recovered. Any subsequent 
revisions to premium are recognized in the year in which they occur over the remaining period of risk 
or contract period, as applicable. Adjustments to premium income arising on cancellation of policies 
are recognized in the period in which they are cancelled. 

Commission income from reinsurance ceded 

Commission on reinsurance ceded is recognized as income on ceding of reinsurance premium in the 
period of ceding of risk. 

Profit commission under reinsurance treaties, wherever applicable, is recognized as income in the year 
of final determination of profits as confirmed by reinsurers and combined with commission on 
reinsurance ceded. 

Income earned on investments 

Interest on investments are recognized on accrual basis. Accretion of discount and amortization of 
premium relating to debt securities is recognized on a constant yield to maturity basis over the holding 
/ maturity period 

Dividend income is recognized when the right to receive dividend is established. Dividend income in 
respect of listed equity shares, preference shares, real estate investment and infrastructure 
investment trust (lnvlT) is recognized on ex-dividend date. 

The net realized gains or losses on the debt securities are the difference between the net sale 
consideration and the amortized cost , which is computed on a weighted average basis and recognized 
as on the date of sale. In case of listed equity shares, preference shares and mutual fund units, the 
profit or loss on sale of investments also includes the accumulated changes in the fai r value previously 
recognized under " Fair value change account". The difference between the acquisition price and the 
maturity value of treasury bills is recognized as income in the revenue accounts or the profit and loss 
account, as the case may be, over the remaining term of these instruments on a yield to maturity 
basis. 

Sale consideration for the purpose of realized gain / loss is net of brokerage and taxes, if any, and 
excludes interest received on sale. 

Revenue on account of distribution from alternative investment funds (Alf) is recognized on the 
receipt of the distribution letter or when right to receive is established. 



ZUNO General Insurance Limited {formerly known as Edelweiss General 
Insurance Company Limited) 

Schedule 16 -Significant accounting policies and notes forming part of the financial 
statements for the year ended March 31, 2026 

4.2 Premium received in advance 

Premium received in advance represents premium received in respect of policies issued during the 
year, where the risk commences subsequent to the Balance Sheet date and in case of Long-term 
insurance policies it is premium allocated to the subsequent periods. 

4.3 Reinsurance Ceded 

Insurance premium on ceding of the risk other than Long-term insurance policies is recognized in the 
period in which the risk commences in accordance with reinsurance arrangements with the reinsurers. 

In case of Long-term insurance policies reinsurance premium is recognized on the insurance premium 
allocated for the year in accordance with reinsurance arrangements with the reinsurers. 

Any subsequent revisions to, refunds or cancellations of premiums are recognized in the year in which 
they occur. 

Premium on excess of loss reinsurance cover is accounted as per the terms of the reinsurance 
arrangements. 

Adjustment to reinsurance premium arising on cancellation of policies is recognized in the period in 
which they are cancelled . 

4.4 Reserve for Unexpired Risk 

Reserve for unexpired risk represent that part of net written premium which is attributable to and 
allocated to the succeeding accounting periods. Reserve for unexpired risk is calculated on net written 
premium on all unexpired policies at the balance sheet date based on 11365th method for all segments, 
other than Edelweiss Switch product which is introduced under the IRDAI (Regulatory Sandbox) 
Regulations 2019 and Health insurance policies with Health 241 Add ON cover. In Marine Hull business 
it is subject to a minimum of 100%. 

In Switch product, the unexpired risk for Accidental damage cover is calculated on basis its usages i.e. 
used premium is accounted as earned premium and unused portion is accounted as unexpired risk 
reserve and for Fire & theft cover the unexpired risk is calculated on net written premium based on 
11365th method. 

In Health insurance policies with Health 241 Add ON cover; the unexpired risk is calculated on net 
written premium on all unexpired policies at the balance sheet date based on: 

a) 11730 basis where there is no claim reported in the 1st year of policy. 
b) 1 / 365 basis where the claim is reported in the 1st year of policy. 

4. 5 Premium deficiency 

In accordance with IRDAI Master Circular on Actuarial, Finance and Investment Functions of Insurers 
dated May 17, 2024, Premium Deficiency Reserve ('PDR') is recognized at segmental revenue account 
level, when the sum of expected net claim costs, related expenses and maintenance costs (related to 
claims handling) exceed the reserve for unexpired risks. The premium deficiency is calculated and duly 
certified by the Appointed Actuary. 



ZUNO General Insurance Limited (formerly known as Edelweiss General 
Insurance Company Limited} 

Schedule 16 -Significant accounting policies and notes forming part of the financial 
statements for the year ended March 31, 2026 

4.6 Acquisition costs 

Acquisition costs are those costs that vary with, and are primarily related to the acquisition of new 
and renewal of insurance contracts viz. commission, policy issue expenses etc. These costs are 
expensed in the period / year in which they are incurred except for Long-term motor insurance policies 
for which commission is expenses at the applicable rates on the premium allocated for the year. 

4. 7 Claims Incurred 

Claims incurred comprise of claims paid (net of salvage and other recoveries), change in estimated 
liability for outstanding claims made following a loss occurrence reported and estimated liability for 
claims Incurred But Not Reported (IBNR) and claims Incurred But Not Enough Reported (IBNER). 
Further, claims incurred also include specific claim settlement costs comprising survey fees, legal 
expenses and other directly attributable costs. 

Claims (net of amounts receivable from reinsurers/ coinsurers) are recognized on the date of intimation 
based on internal management estimates or on estimates from surveyors/ insured in the respective 
revenue account(s). 

Estimated liability for outstanding claims at balance sheet date is recorded net of claims recoverable 
from I payable to co-insurers / reinsurers, salvage to the extent there is certainty of realization and 
other recoveries. Salvaged stock is recognized at estimated net realizable value based on independent 
valuer's report. 

Estimated liability for outstanding claims is determined by the management on the basis of ultimate 
amounts likely to be paid on each claim, established by the management in light of past experience 
and progressively modified for changes as appropriate, on availability of further information and i n 
cases where claim payment period exceeds four years based on actuarial valuation. These estimates 
include claim settlement costs likely to be incurred to settle outstanding claims. 

IBNR reserves are provisions for claims that may have been incurred during the accounting period but 
have not been reported or claimed. The IBNR provision also includes provision, for claims that have 
been incurred but are not enough reported (IBNER). The provision for IBNR and IBNER is based on 
actuarial estimate duly certified by the Appointed Actuary of the Company. The actuarial estimate is 
derived in accordance with relevant IRDAI regulations and Guidance Note GN 21 issued by the Institute 
of Actuaries of India. The Appointed Actuary has certified that the methodology and assumptions used 
to estimate the liability are appropriate and in accordance with guidelines and norms issued by the 
Institute of Actuaries of India in concurrence with the IRDAI regulations. 

4.8 Allocation of expenses 

Expenses which are directly attributable and identifiable to the business segments shall be allocated 
to the respective business segment. 

Expenses which are not directly attributable and identifiable to the business segments shall be 
apportioned on the basis of Net written premium of the respective business segment. 



ZUNO General Insurance Limited (formerly known as Edelweiss General 
Insurance Company Limited) 

Schedule 16 -Significant accounting policies and notes forming part of the financial 
statements for the year ended March 31, 2026 

4. 9 Investments 

Investments are made and accounted for in accordance with the Insurance Act, 1938, as amended by 
Insurance Laws (Amendment) Act, 2015, and, Insurance Regulatory and Development Authority of India 
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024. 

Investments are recorded at cost on trade date and include brokerage, taxes, t ransfer charges etc. as 
applicable and exclude interest accrued up to the date of purchase. 

Classification 

- Investments maturing within twelve months from balance sheet date and i nvestments made with the 
specific intention to be disposed off within twelve months from balance sheet date are classified as 
'short term investments' . 

- Investments other than 'short term investments' are classified as ' long term investments ' . 

Shareholders and Policyholders fund are segregated on a ' notional basis ' as per the IRDAI Master 
Circular on Actuarial, Finance and Investment Functions of Insurers dated May 17, 2024, and on the 
basis of such segregation the investments are allocated to Shareholders and Policyholders on security 
level basis. 

Valuation 

Investments are valued as follows: 

Debt securities 

All debt securities including government securities and Additional Tier 1 perpetual bonds are 
considered as 'held to maturity' and accordingly stated at amortized cost determined after 
amortization of premium or accretion of discount on a constant yield basis in the revenue account and 
profit and loss account over the holding period/ maturity. 

The realized gain or loss is the difference between the sale consideration and the amortized cost in 
the books of the Company as on the date of sale determined on weighted average cost basis. 

Equity shares and Preference shares 

Listed equities and preference shares at the balance sheet date are stated at fair value, being the last 
quoted closing price on t he National Stock Exchange and in case these are not listed on National Stock 
Exchange, t hen based on t he last quoted closing price on the Bombay Stock Exchange. 

Unlisted equity / preference shares and other than actively traded equity / preference shares are 
stated at historical cost subject to provision for diminution, if any, in the value of such investment 
determined separately for each individual investment. 

The realized gain or loss on the listed and actively traded equities is the difference between the sale 
consideration and the carrying cost as on the dat e of sale, determined on a weighted average cost 
basis and includes the accumulated changes in the fair value previously taken to the fair value change 
account, in respect of the particular security; such gain or loss is transferred to revenue account and 
profit and loss account on the trade date. 
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Mutual funds & Alternative Investment Fund (Alf) 

Mutual fund & Alf investments are stated at fair value, being the closing net asset value at balance 
sheet date. 

The realized gain or loss on the mutual fund & Alf units is the difference between the sale 
consideration and the carrying cost as on the date of sale, determined on a weighted average cost 
basis and includes the accumulated changes in the fair value previously taken to the fair value change 
account, in respect of the particular security; such gain or loss is transferred to revenue account and 
profit and loss account on the trade date. 

Investment properties - Real Estate 

Investment Properties- Real Estate are stated at historical cost less accumulated depreciation and 
accumulated impairment (if any). 

Triparty Repo (TREPS) 

Treps are stated at Amortized book value. 

Equity Derivatives 

Background & Rationale: 

The IRDAI regulations (IRDAl/f&I/GDL/INV / 041 / 02/2025) Guidelines has allowed insurers to use equity 
derivatives to hedge their existing equity exposures. This decision was made in response to increasing 
insurer investments in equities and the associated market volatility. The aim is to provide a risk 
management tool to protect the value of equity investments. 

As per IRDAI guidelines, the Company is allowed to use only the following exchange-traded equity 
derivatives to hedge their existing positions: 

• Short positions in stock and index futures only up to the amount of equity already held, and 
only within the same fund where those equities are held. 

• Long positions in stock and index put options only up to the amount of equity already held, and 
only within the same fund where those equities are held. 

Equity derivatives are used exclusively for hedging equity portfolio risks to reduce market volatility in 
compliance with IRDAI regulations (IRDAl/f&I/GDL/INV / 041 / 02/2025) Guidelines on Hedging through 
equity derivatives and ICAI Guidance Note on Accounting for Derivative Contracts. 

Hedging Strategy: 

The company is entering into exchange-traded stock futures contracts to hedge the price volatility risk 
associated with its investments in equity securities. The strategy aims to mitigate potential losses 
arising from adverse movements in equity market prices and protect shareholder/policyholder value. 

The hedged item comprises equity shares held by the entity, which are exposed to fluctuations in fair 
value due to market movements. 
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The company is into Fair value hedge where changes in the fair value of the hedging instrument are 
used to offset changes in the fair value of the underlying equity investments. 

The hedge is dynamic in nature, meaning the positions are adjusted based on changes in market value 
of underlying equities, Contracts may be rolled over as needed, the hedge tenor is aligned with the 
holding period of the underlying equity investments. The hedge is unwound immediately upon sale of 
the underlying equities. 

Accounting Policy: 

• Equity derivative contracts are recognized on the balance sheet at fair value. 
• Hedge accounting is applied when formal designation and documentation of hedging 

relationships exist. 
• Unrealized gains or losses due to changes in fair value of equity derivatives are recognized in a 

Fair Value Change Account in Balance Sheet. 
• Upon expiry or settlement, the accumulated gains or losses in the Fair Value Change Account 

relating to the derivative contract are recycled to the relevant Revenue Account. 
• Hedge effectiveness testing is performed prospectively at hedge inception and retrospectively 

at each reporting date (at least quarterly). For Stock derivatives prospective hedge 
effectiveness is assessed using the economic offset method. For Index derivatives prospective 
hedge effectiveness is assessed using the regression method at offset and retrospective hedge 
effectiveness is assessed using the dollar offset method on an ongoing basis. 

• An ineffective hedge shall be recognized immediately in the revenue account for both linked 
and non-linked policy holder's fund. 

• The equity derivative is unwound immediately upon sale of the underlying equities. 
• In stock futures transactions, the difference arising from the interest element is segregated 

from the spot price component. The spot price element is systematically amortised over the 
life of the contract and recognised in the Revenue Account. 

• Margin Deposit and Derivative Asset is shown under Advances and Other Assets. 

Investments other than those mentioned above are valued at cost. 

Fair value change account 

In accordance with the Insurance Regulatory and Development Authority of India (Actuarial, Finance 
and Investment Functions of Insurers) Regulations, 2024, unrealized gain / loss arising due to changes 
in fair value of listed equity shares, Real Estate Infra Trust (REIT), Investment Infra Trust (INVIT), 
Alternate Investment Fund, preference shares, mutual fund investments and security receipts are 
taken to the 'fair value change account' . This balance in the fair value change account is not available 
for distribution, pending realization. 

Impairment of investments 

The Company assesses at each Balance Sheet date whether any impairment has occurred in respect of 
investments. The impairment loss, other than considered temporary, if any, is recognized in the profit 
and loss account and the carrying value of such investment is reduced to its recoverable value. If on 
the assessment at balance sheet date a previously impaired loss no longer exists, then such loss is 
reversed to the profit and loss account and the asset is restated to that extent. 
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4. 10 Fixed assets and depreciation 

Fixed assets acquired by the company are reported at cost less accumulated depreciation and 
impairment loss, if any. Cost includes the purchase price and any cost directly attributable to bring 
the asset to its working condition for its intended use. 

Depreciation is provided on a written down value basis from the date the asset is ready for its intended 
use or the date it is put to use, whichever is earlier. In respect of asset sold, depreciation is provided 
upto the date of disposal. 

Depreciable amount for tangible assets is the cost of an asset, less its estimated residual value at 5%. 

As per the requirement of Schedule II of the Companies Act, 2013, the Company has evaluated the 
useful lives of the respective fixed assets which are as per the provisions of Part C of the Schedule II 
of the Act for calculating the depreciation. 

The estimated useful lives of fixed assets are as follows: 
Categories of Asset Estimated Useful Life 
Building 60 vears 
Furniture and Fittings 10 vears 
Vehicles 8 vears 
Office Equipment 5 vears 
Computers - Servers and Networks 6 years 
Computers - End user devises, such as desktops laptops etc. 3 years 

Leasehold improvements and premises are depreciated on a straight-line basis over the estimated 
useful lives of the assets or the period of lease, whichever is shorter. 

Capital work in progress 

Capital work in progress includes assets not ready for the intended use and are carried at cost, 
comprising direct cost and related incidental expenses and advances paid if any for purchase of fixed 
assets. 

Intangible fixed assets 

Intangible fixed assets are recorded at the consideration paid for the acquisition of such assets and 
are carried at cost less accumulated amortization and impairment, if any. 

Intangibles such as software are amortized over a period of 5 years on straight line basis. 

Impairment of assets 

The Company assesses at each balance sheet date whether there is any indication that an asset may 
be impaired based on internal / external factors. If any such indication exists, the company estimates 
the recoverable amount of the asset. The recoverable amount is the greater of the net selling price 
and the value in use of those assets. Value in use is arrived at by discounting the estimated future cash 
flows to their present value based on an appropriate discounting factor. If such recoverable amount 
of the asset or the recoverable amount of cash generating unit to which the asset belongs is less than 
its carrying amount, the carrying a • ed to its recoverable amount. The reduction is 

s an impairment loss and i ~==c:::::;;:;;-' e statement of profit and loss. If, at the balance 
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sheet dat e there is an indication that a previously assessed impairment loss no longer exists, the 
recoverable amount is reassessed, and the asset is recognized at the recoverable amount subject to a 
maximum of the depreciable historical cost. 

4.11 Right to Use of Asset 

Leases, where the lessor effectively retains substantially all the risks and rewards of ownership of the 
leased item, are classified as operating lease. Operating lease payments are recognized as an expense 
on st raight line basis in the revenue accounts, as per the lease terms. 

4 . 12 Employee benefits 

The accounting policy followed by the Company in respect of its employee benefit schemes in 
accordance with Accounting Standard 15 (revised 2005), is set out below: 

All short-term employee benefits are accounted on undiscounted basis during the accounting period 
based on services rendered by employees. 

Provident fund 

The Company contributes to a recognized provident fund which is a defined contribution scheme 
payable to the Regional Provident Fund Authority. The contributions are provided on the basis of 
prescribed percentage of salary and are charged to revenue account(s) and profit and loss account. 

Gratuity 

The Company's gratuity scheme is a defined benefit plan. The Company's net obligation in respect of 
the gratuit y benefit is calculated by estimating the amount of future benefit that the employees have 
earned in return for their service in the current and prior periods. Such benefit is discounted to 
determine its present value, and the fair value of any plan assets, if any, is deducted. 

The present value of t he obligat ion under such benefit plan is determined based on actuarial valuation 
using the Projected Unit Credit Method. 

Actuarial gains and losses arising from experience adjustments and change in actuarial assumptions 
are recognized in the revenue account in the period in which they arise. 

Compensated absences 

The eligible employees of t he Company are permitted to carry forward certain number of their annual 
leave entitlement to subsequent years, subject to a ceiling. The Company recognizes the charge to 
t he Revenue/ Profit & Loss account and corresponding liability on account of such non-vesting 
accumulat ed leave entitlement based on a valuation by an independent actuary. 

Long Term Incentive Plan 

The Company has Long Term Incent ive Plan ('LTIP') for selected employees of the Company. The plan 
is a discretionary deferred compensation plan. It is a rolling plan with annual accruals and a defined 
payment schedule. The Company recognizes the charge to the Revenue/ Profit & Loss account and 
corres onding liability in Balance Sheet !.®::Of;lt:a..·valuation by an independent actuary. 
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Employee Stock Appreciation Rights 

Equity-settled share- based payments to employees are measured by reference to the fair value of the 
equity instruments at the grant date. These includes Stock Appreciation Rights (SARs) which grants 
employees right to receive the difference between the SAR price and the market price of equity shares 
on the date of vesting. Settlement of the difference can be made, either in cash or by issuance of 
equity shares of the Company, is at the discretion of the Company. These are classified as equity 
settled share-based transaction. 

The fair value determined at the grant date of the equity-settled share-based payments is expensed 
over the vesting period, based on the Group's estimate of equity instruments that will eventually vest, 
with a corresponding increase in equity. At the end of each reporting period, the Group estimates the 
number of equity instruments expected to vest. The impact of the revision over the original estimates, 
is recognised in profit or loss such that the cumulative expense reflects the revised estimate, with a 
corresponding adjustment to the 'ESOP & SAR reserve'. In cases where the share options granted vest 
in tranches over the vesting period, the Group treats each tranche as a separate grant, because of 
different vesting period and difference in, the fair value of each tranche. 

4.13 Foreign currency transactions 

Transactions denominated in foreign currencies are recorded at the rates prevailing on the date of the 
transaction. Foreign exchange denominated monetary assets and liabilities, are restated at the rates 
prevalent at the date of the balance sheet. The gains/ losses on account of restatement and settlement 
are recognized in the revenue account(s) and profit and loss account. 

The premium or discount arising at the inception of a forward exchange contract, not intended for 
trading or speculation purpose, is amortized as expense or income as the case may be over the life of 
the contract. Exchange difference on account of change in rates of underlying currency at the expiry 
of the contract period is recognized in the revenue account(s) and profit and loss account. Any profit 
or loss arising on cancellation or roll-over of such a forward exchange contract is recognized as income 
or expense for the contract period. 

4. 14 Taxation 

Direct taxes 

Income-tax expenses comprise of current tax (i.e. , amount of tax for the year determined in the 
accordance with the income-tax act, 1961) and deferred tax charge or credit (reflecting the tax effect 
of timing differences between accounting income and taxable income for the period). 

Provision of current tax is recognized based on estimated tax liability computed after adjusting for 
allowances, disallowances and exemptions in accordance with the tax laws applicable. 

In accordance with the recommendations contained in guidance note issued by the Institute of 
Chartered Accountants of India, Minimum Alternate Tax ('MAT') credit is recognized as an asset to the 
extent there is convincing evidence that the Company will pay normal income tax in future by way of 
a credit to the profit and loss account and shown as MAT credit entitlement. 

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are 
recognized using the tax rates that hav t'J.1c::=~ r substantively enacted by the balance sheet 

rred tax assets are recogn extent there is reasonable certainty with 
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convincing evidence that the assets can be realized in future; however, where there is unabsorbed 
depreciation or carried forward loss under taxation law, deferred tax assets are recognized only if 
there is virt ual certainty of realization of such assets. Deferred tax assets are reviewed as at each 
balance sheet date and written down or written up to reflect the amount that is reasonable /virtually 
cert ain (as the case may be) to be realized. 

Indirect taxes 

The Company claims credit of GST on input services, which is set off against tax on output services. 
The unutilized credits towards GST on input services are carried forward for future set-off, under 
Advances and Other Assets, wherever there is reasonable certainty of utilization. 

4. 15 Earning per share 

Basic earning per share is calculated by dividing the net profit or loss for the year attributable to 
equity shareholders by t he weighted average number of equity shares outstanding during the year. For 
the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable 
to equity shareholders and the weighted average number of shares outstanding during the year are 
adjusted for t he effects of all dilutive potential equity shares. 

4. 16 Provisions, Contingent liabilit ies and Contingent assets 

Provisions are recognized in the accounts in respect of present probable obligations as a result of past 
event, the amount of which can be reliably estimated. Provisions are not discounted to their present 
value and are det ermined based on best estimate required to settle the obligation at the balance sheet 
dat e. These are reviewed at each balance sheet date and adjusted to reflect the current best 
estimates. 

Contingent liabilities are disclosed in respect of possible obligations which may arise from past events, 
but their existence or otherwise would be confirmed by the occurrence or non-occurrence of one or 
more uncert ain future events not wholly within t he control of the Company. When there is an 
obligation in respect of which likelihood of outflow of resources is remote, no provision or disclosure 
is made. 

Contingent Assets are neither recognized nor disclosed. 

4. 17 Cash and Cash equivalents 

Cash comprises cash on hand, cheques in hand and demand deposits with banks. Cash equivalents are 
short-term balances (with an original maturity of three months or less from the date of acquisition), 
highly liquid investments that are readily convertible into known amounts of cash and which are 
subject to insignificant risk of changes i n value. 

4. 18 Receipts and Payment account (Cash flow statement) 

Receipts and Payment account is prepared under t he Direct Method and reported in conformity wi th 
Para 2. (a)(i) of the Mast er Circular on Actuarial , Finance and Investment Functions of Insurers dated 
May 17, 2024, issued by the IRDAI. 

~ ~ 
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5. Notes to Accounts 

5.1. Statutory disclosures as required by the IRDAI 

5. 1. 1. Contingent liabilities 

Sr. Particulars 
No 
1 Partly-paid up investments 
2 Claims, other than those under policies, not 

acknowledged as debt 
3 Underwriting commitments outstanding 
4 Guarantees given by or on behalf of the Company 
5 Statutory demands/ liabilities in dispute, not 

provided for 
6 Reinsurance obligations to the extent not 

provided for in accounts 

(Amounts in , Lakhs 

As at As at 
March 31, 2026 March 31, 2025 

- -
- -

- -
- -

5,939.24 5,935.55 

- -

Note: (1) The Company had received the show cause cum demand notice from DGGI Directorate General 
of GST Intelligence ('Authority') Mumbai (SCN) of~ 1,172.67 Lakhs (previous year: 1, 172.67 Lakhs) 
pertaining to the period July 2017 to FY 2021 -22. The Authority has disputed input tax credit (ITC) availed 
of and utilised by the Company arising out of availment of certain services. Based on the information / 
documentation available with the Company, it believes that the ITC arising out of such services, are 
utilised in compliance with the provisions of applicable laws and regulations. The company had filed the 
response against the said show cause cum demand notice. The Company has voluntari ly deposited ~ 200 
Lakhs under protest with the authority in this matter. Subsequently, the company has received 010 from 
Office of the Commissioner of CGST & CX, Palghar along with penalty amounting to ~ 1, 173.47 Lakhs 
(previous year ~ 1, 173.47 Lakhs). The company has filed commissioner appeal against the same. 
Accordingly, the Company has disclosed the said amount as a contingent liability as at March 31, 2026. 

(2) The Company has received an Order in original of~ 3,239 .53 Lakhs (previous year: ~ 3,239.53 Lakhs) 
and penalty of Rs. 323. 95 (previous year: ~ 323. 95 Lakhs) from the Joint Commissioner, CGST & CX Central 
Excise Thane pertaining to the period July 2017 to FY 2021-22. The Joint Commissioner has disputed that 
the Company has failed to discharge its GST liability on coinsurance premium received as a follower and 
commission earned on the reinsurance premium ceded to foreign reinsurer companies. Based on the 
information / documentation available with the Company, GST liability is already discharged by Lead 
insurer in the case of Coinsurance premium and in the case of Reinsurance commission there is no separate 
supply, the amount of Reinsurance commission received by the Company from Reinsurance companies is 
merely a mechanism adopted by the Company and Reinsurer company to arrive at the value of reinsurance 
service provided by the Reinsurer. It is not towards any distinct and separate supply made by the 
Company. Rather, the reinsurance commission is in the nature of 'discount' only. The Company has filed 
writ application against the Order. The Finance bill has prospectively declared that premium received on 
Coinsurance and Reinsurance Commission will not be declared as supply of service. Ci rcular 244/ 01 / 2025 
- Regularizes payment of GST for past periods on co-insurance premium and RI Commission. Accordingly, 
the Company has disclosed the said amount as a contingent liability as at March 31 , 2026. 

(3) The company has received show cause-cum-demand notice from the Directorate General of GST 
Intelligence, Mumbai, alleging non-payment of applicable GST on insurance services supplied to SEZ units 

o n3.07 Lakhs (previous .....:::~~ khs). The company has replied to the mentioned 
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SCN. Accordingly, the Company has disclosed the said amount as a contingent liability as at March 31, 
2026. 

(4) The Company has received an Order under Section 143(3) (read with section 147, where applicable) 
of the Income-tax Act, 1961 ("the Act") for AY 2020-21, AY 2021-22, AY 2022-23 and AY 2023-24 from the 
Office of the Assistant Commissioner of Income-Tax, Central Circle 5(3), Mumbai, raising a tax demand 
of~ 1.71 Lakhs (previous year: ~ 2.86 Lakhs) under Section 156 for AY 2023-24. During the first quarter 
company has paid~ 1.14 lakhs for AY 21-22. The company has filed CIT appeal against the orders issued 
and rectification application for tax demand has been filed. 

(5) The Company had received Order in original from Superintendent, Adjudication CGST & CX, Division-
11, Mumbai East of~ 4.83 Lakhs including penalty of~ 2.41 Lakhs (previous year: NIL) pertaining to the 
period FY 2019-20 to FY 2022-23. The Authority has disputed input tax credit (ITC) availed on vendors 
whose GST RC is cancelled subsequently. The company is in process of evaluating the way forward 
approach against the mentioned order. Accordingly, the Company has disclosed the said amount as a 
contingent liability as at March 31 , 2026. 

5.1. 2. Encumbrances on Assets 

The assets of the Company are free from all encumbrances except to the extent assets or monies are 
required to be deposited as margin contributions for investment trade obligations of the Company. 

(Amounts ;n " Lakhs 
Particulars For the year ended For the year ended 

March 31, 2026 March 31, 2025 
Pledged under tri-Party Repo 
(TREPS) / CBLO segment 
Government Securities* 1,000.00 1,000.00 
Cash 2.00 2.00 

(Amounts ;n " Lakhs 1 

Particulars For the year ended For the year ended 
March 31, 2026 March 31. 2025 

Pledged under exchange 
t raded EQuitv Derivative 
Government Securities* 500.00 -
Cash 113.48 -

*Face value is mentioned 

5. 1. 3. Commitments 

Estimated amount of commitment pertaining to contracts remaining to be executed in respect of fixed 
assets (net of advances) is~ 942.00 lakhs (Previous year: ~ 953.00 lakhs). 

Commit ment in respect of loans is ~ NIL (Previous year: ~ NIL) and investments is ~ 1,550.00 lakhs 
(Previous year: ~ 2, 120.00 lakhs). 
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5.1.4. Claims 

Claims, less reinsurance paid to claimants in/ outside India are as under: 
(Amounts in , Lakhs 

Particulars For the year ended For the year ended 
March 31 , 2026 March 31 , 2025 

Inside India 44 552.17 39,626.43 
Outside India - -

Ageing of gross claims outstanding is set out in the table below: 
(Amounts in , Lakhs 

Particulars For the year ended For the year ended 
March 31 , 2026 March 31, 2025 

More than six months 20,506.09 12,123.16 
Others 72 054.36 54,358.75 

Claims settled and remaining unpaid for more than twelve months is ~ 4. 58 lakhs (Previous year: ~ 
4.14 lakhs). 

As per the Insurance Regulatory and Development Authority of India (Actuarial, Finance and Investment 
Functions of Insurers) Regulations, 2024 (' the Regulations') and Master circular dated May 17, 2024, 
the claims made in respect of contracts where claims payment period exceeds four years, are required 
to be recognized on actuarial basis. Accordingly, the Appointed Actuary has certified the fairness of 
the liability assessment, assuming 'NIL' discount rate. 

There are no claims which are due for more than four years. 

5. 1.5. Premium 

(A) All premiums net of Re-insurance are written and received in India. 

(B) No premium income is recognized on varying risk pattern. 

5.1.6. Sector wise details based on GDPI and No. of policies issued 

Business For the year ended For the year ended 
Sector March 31 . 2026 March 31, 2025 

GDPI (' Lakhs) % of GDPI GDPI (' Lakhs) % of GDPI 
Rural 6.36 0.01 62.45 0.06 
Social 57.37 0.05 267.67 0.27 
Urban 121,850.97 99.94 98,899.65 99.67 
Total 121 ,914.70 100.00 99,229.77 100.00 
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Business For the year ended For the year ended 
Sector March 31 , 2026 March 31, 2025 

No. of % of No. of No. of % of No. of 
Policies Policy Lives Policies Policy Lives 

Rural 128 0.01 . 636 0.11 . 
Social 1 0.00 3,749,984 3 0.00 286,104 
Urban 872,772 99.99 . 594,472 99.89 -
Total 872,901 100.00 3,749,984 595,111 100.00 286,104 

5.1 . 7. Extent of risks retained and reinsured 

Extent of risk retained and reinsured (%) with respect to gross written premium is set out below 
(excluding excess of loss and catastrophe reinsurance) 

Particulars Basis For the year ended For the year ended 
March 31, 2026 March 31 , 2025 

Retention Ceded Retention Ceded 
Fire Value at risk 16% 84% 28% 72% 
Marine Cargo Value at risk 79% 21 % 55% 45% 
Motor OD Value at risk 61% 39% 56% 44% 
Motor TP Value at risk 56% 44% 56% 44% 
Liability Value at risk 56% 44% 93% 7% 
Engineering Value at risk 12% 88% 23% 77% 
Personal Accident Value at risk 98% 2% 96% 4% 
Health Value at risk 69% 31% 78% 22% 
Travel Value at risk 96% 4% 96% 4% 
Miscellaneous Value at risk 22% 78% 13% 87% 

5. 1.8. Investments 

Contracts outstanding in relation to purchases where deliveries are pending is~ 62.65 lakhs (Previous 
year: ~ NIL) and contracts outstanding in relation to sales/ redemption where receipts are 
outstanding/ overdue at the end of the year is~ NIL (Previous year: ~ NIL). 

Historical cost of investments that are valued on fair value basis is~ 29,452.88 lakhs (Previous year: ~ 
17,656.86 lakhs). 

All investments are made in accordance with Insurance Act, 1938, and the Insurance Regulatory and 
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 
2024 ('the Regulations') and Master circular dated May 17, 2024, and are performing investments. 
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Statement of Exposure through Equity Derivatives: 

Name of the Fund Market Value of Notional Value of Equity 
the Equities held in Derivatives positions (Stock 

the Fund Futures plus Stock Options plus 
Index Futures plus Index 

Options)* 

GENERAL INSURANCE 2,145.52 141.19 

*The Company has exposure only in Stock future. 

Allocation of Investment Income 

(Amounts in " Lakhs 
Percentage of Notional 

Value of Equity Derivatives 
Position to the Market 

value of Equities held in 
the Fund 

6.5807% 

Investment income is directly allocated on actuals to revenue account(s) and profit and loss account 
as applicable. Further, investment income across segments within the revenue account(s) has also 
been allocated on the basis of segment-wise policyholders funds. 

Provision for diminution in Value of Investments 

The company has received the funds from Security receipt - EARC 238 including profit during the year 
based on which the company has reversed the temporary provision for diminution in value of 
investment amounting to Rs.1 80.66 lakhs as of March 31, 2026. 

5. 1.9. Employee benefit plans 

(a) Defined contribution plan 

(Amounts in " Lakhs 
Expenses on defined contribution plan For the year ended For the year ended 

March 31 , 2026 March 31, 2025 
Contribution to staff provident fund 

(b) Defined benefit plan 

Gratuity -

412.39 382.04 

The Company has a defined gratuity benefit plan payable to every employee on separation from 
employment. 
Reconciliation of opening and closing balance of the present value of the defined benefit obligation 
for gratuity benefits of the Company is given below. 

Particulars 

Reconciliation of benefit obligations and planned 
assets for the eriod 
Present value of the defined benefit obligations at year 
end 

lan assets at 

Amounts in ~ Lakhs 
For the year For the year 
ended March ended March 

31, 2026 31, 2025 

656.38 449.02 
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Net Liability/(Asset) recognized in Balance Sheet at 656.38 449.02 
end of the vear 

Net employee benefit expenses (recognized in 
emolovee cost) 
Current service cost 134.55 92.24 
Interest on defined benefit obligation 28.29 23.69 
Expected return on plan assets . . 
Past service cost 90.32 . 
Actuarial (Qain) or losses 14.26 29 .27 
Total net cost recognized as employee remuneration 267.42 145.20 
in Revenue/ Profit and loss account 

(Amounts in " Lakhs) 
Changes in the defined benefit obligation For the year For the year 

ended March ended March 
31 , 2026 31, 2025 

Defined benefit obligation at the beginning of the year 449.02 338.47 
Interest cost 28.29 23 .69 
Current Service Cost 134.55 92.24 
Past Service Cost 90.32 . 

Liability assumed on Transfer of emplovees in / (Out) . . 
Benefits paid {60.06) (34.65) 
Actuarial (Qain) / loss 14.26 29.27 
Present value of the defined benefit obligations at the 656.38 449.02 
end of the vear 

(Amounts in " Lakhs) 
Change in Plan Asset For the year For the year 

ended March ended March 
31, 2026 31 , 2025 

Opening Plan assets . . 
Contributions during the year 60.06 34.65 
Benefits Paid {60.06) (34.65) 
Expected Return on Plan Assets . . 
Actuarial (Loss) /Gain . . 

Fair Value of Plan assets at the end of the vear . . 

Principal actuarial assumptions For the year ended 
March 31, 2026 

For the year ended 
March 31, 2025 

Salary escalation (% p.a.) 
Discount rate (% p.a.) 
Interest Rate(% p.a.) 
Employee attrition rate (%p.a.) 
Expected Return on Plan Assets 
Mortality Rate 
Expected average remaining 
• es of em lo ees 

7.00% 7.00% 
6.30% 6.30% 
6.30% 7.00% 

16% 16% 

IALM 2012-14 Ult. IALM 2012-14 Ult. 
3.0 years 3.5 years 
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(Amounts in, Lakhsl 
Experience Adjustments For the year For the year 

ended March ended March 
31, 2026 31, 2025 

Defined Benefit Oblhrntion 656.38 449.02 
Fair Value of Plan Assets - -
Surplus/ (Deficit) (656.38) (449.02) 
Experience Adiustment on Plan Liabilities: (Gain) / Loss 14.26 11.50 
Experience Adiustment on Plan Assets: Gain/ (Loss) - -

(c) Compensated Absence 

The Company has a defined compensated absence benefit plan that provides for encashment of 
accumulated leave at the time of separation from employment. The reconciliation of the opening 
and closing balance of the present value of the defined benefit obligation for compensated absence 
of the Company is given below: 

(Amounts in , Lakhs) 
Particulars For the year For the year 

ended March ended March 
31 , 2026 31 , 2025 

Opening Balance 118.35 98.35 
Add / (Less): Provision made during the year 162. 72 20.00 
Closing Balance 281 .07 118.35 

Principal actuarial assumptions For the year ended For the year ended 
March 31, 2026 March 31, 2025 

Salary escalation (% p.a.) 7.00% 7.00% 
Discount rate (% p.a.) 6.30% 6.30% 
Withdrawal Rate (% p.a.) 16.00% 16.00% 
Mortality Rate IALM 2012-14 (Ult.) IALM 2012-14 (Ult.) 
Weighted average duration of the 3.0 years 3.5 years 
oblii;!ation (Years) 

(d) Long Term Incentive Plan 

The Company has introduced a scheme for Long Term Incentive Plans from year 2020-21 . The plans 
are discretionary deferred compensation plans with a vesting period of 3 years. Liability for the 
schemes are determined based on actuarial valuation which has been carried out using the Projected 
Unit Credit Method. 

Particulars For the year 
ended March 

31 2026 
736.48 

446.13 
358.04 
648.39 

Amounts in , Lakhs 
For the year 
ended March 

31 , 2025 
1,024.92 
639.00 
350.56 
736.48 
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- Discount Rate i. 5.7% p.a. for i. 6. 9% p.a. for 
May 2026 and May 2025 and 

ii. 5. 9% p.a. for ii. 6.4% p.a. for 
May 2027 May 2026 

iii. 6.1% p.a. for iii. 6.4% p.a. for 
Mav 2028 Mav 2027 

- Withdrawal Rate 16%0.a. 16% P.a. 
- Mortality IALM 2012-14 IALM 2012-14 

/Ult.) (Ult. l 

(e) Employee Cash-Linked Stock Appreciation Rights (CSAR's) 

The Company had implemented Cash-Linked Stock Appreciation Rights (CSARs) Plan 2024 (the "CSAR 
Plan"). CSARs provides that eligible employees are granted options by the Company, which entitles 
such employee to receive the appreciation amount upon vesting of such CSARs pursuant to and subject 
to the terms of CSAR Plan and Letter of Grant. One CSAR corresponds to the right to receive the 
appreciation amount in relation to one share. This CSAR Plan prohibits any issuance or transfer of 
Shares to the eligible employee in any manner whatsoever. The vesting of options will happen as per 
the schedule below: 

Vesting Schedule 
The CSARs granted under the CSAR Plan vest on a graded basis as follows: 
• Year 1 (2024-25): 33% 
• Year 2 (2025-26): 33% 
• Year 3 (2026-27): 34% 

The Exercise Period in respect of a Vested Option shall be subject to a maximum period of 3 years 
commencing from the Vesting Date. 

Particulars For the year ended March For the year ended 
31. 2026 March 31. 2025 

Scheme Name Zuno General Insurance Limited - Employee Cash-Linked 
Stock Appreciation Rights /CSAR's) 2024 

No. of Options Outstanding at the 
beginning of the vear 

5,064,964 -

Add: No. of Options granted during the - 5,244,1 40 
vear 
Less: No. of Options exercised and 
vested durin2 the vear 

1,671,438 -

Less: No. of Options Lapse/ Expired/ - 179,176 
Forfeited durim1. the vear 
No. of Options Outstanding at the end 
of the vear 

3,393,526 5,064,964 

No. of Options exercisable at the end 
of the vear 

1,671 ,438 1,671 ,438 

Date of Grant April 01, 2024 April 01. 2024 
Grant Price Rs.30.57 Rs.30.57 
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Method used for accounting 
The Company has adopted fair value method for computing the compensation cost for the Options 
granted considering options to be settled in Cash. 

The weighted average fair value of CSARs at the grant date is Rs. 30.57 per option. 

The fair value of the liability is remeasured at each reporting date and at the date of settlement, 
with changes in fair value recognised in the Statement of Profit and Loss. 

The total expense recognised in the Statement of Profit and Loss for the year in respect of CSARs is 
Rs. 90.68 Lakhs (Previous year Rs. 151.65 Lakhs). The carrying amount of liability recognised for CSARs 
is Rs.168.01 Lakhs (Previous year Rs.1 51.65 Lakhs). 

During the year, the Company has settled CSARs amounting to Rs. 74.32 Lakhs (Previous year: Nil), 
representing cash payments made to employees upon vesting and exercise. 

The weighted average remaining contractual life of units outstanding at the end of the year is as 
follows: 

Exercise Price As at March 31 , 2026 As at March 31 , 2025 
Option Weighted avg Option Weighted avg 
Outstanding remaining Outstanding remaining 

contractual life At contractual life 
March 31, 2026 At March 31, 2025 
Option Option 
Outstanding (in Outstanding (in 
vears) vears) 

Rs.30.57 3,393,526 1 5,064,964 2 

(f ) Employee Stock Appreciation Rights (ESAR's) 

The Company has introduced Employee Stock Appreciation Rights Plan 2025 (the " ESAR Plan"). ESAR 
represents a right given to an ESAR Grantee entitling him/ her to receive appreciation value by way of 
shares of the Company, in accordance with and subject to the terms and conditions of ESAR Plan. The 
vesting of options will happen as per the schedule below: 

Vesting Schedule 
The ESARs granted under t he ESAR Plan vest on a graded basis as follows: 
• Year 1 (FY 2025-26) - 0% 
• Year 2 (FY 2026-27) - 10% 
• Year 3 (FY 2027-28) - 20% 
• Year 4 (FY 2028-29) - 70% 

ESARs granted under ESAR 2025 shall Vest not earlier than minimum period of 1 year and not later 
than maximum period of 4 years from the date of Grant. 

The ESAR Grantee may Exercise the Vested ESARs in accordance with the Exercise Period specified in 
Letter of Grant. 
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Movement in ESARs 
Particulars For the year ended March 31, For the year ended 

2026 March 31, 2025 
Scheme Name Zuno - Employee Stock Appreciation Rights Plan 2025 

l"ESAR 2025" I "Plan") 
No. of Options Outstanding at the - -
be12inning of the vear 
Add: No. of Options granted during 
the year 

15,504,010 -

Less: No. of Options exercised and - -
vested durinii the year 
Less: No. of Options Lapse/ Expired/ 
Forfeited durin12 the year 

125,900 -

No. of Options Outstanding at the 15,378,110 -
end of the vear 
No. of Options exercisable at the end - -
of the year 
Date of Grant May 26, 2025 -
Grant Price / ESAR Price Rs.32.13 -
Exercise Price Rs.32.13 -

Method used for accounting 
The Company follows intrinsic value method for computing the compensation cost for the ESAR 
granted considering options to be settled in shares. 

The weighted average fair value of ESARs at the grant date is Rs. 32.13 per option. 

The Company follows intrinsic value method and hence there was no charge in the Revenue Accounts 
and Profit and Loss Account for option granted. 
The weighted average remaining contractual life of option outstanding at the end of the year is as 
follows: 

Exercise Price As at Marc 31 , 2026 As at Marc 31 , 2025 
Option Weighted avg Option Weighted avg 
Outstanding remaining Outstanding remaining 

contractual life At contractual life 
March 31, 2026 At March 31 , 2025 
Option Option 
Outstanding (in Outstanding (in 
vears) vears) 

Rs.32.13 15,378,110 3 - -

5.1 .10. Managerial Remuneration 

As per IRDAI guidelines no. IRDAI / FftA/ GDL/MISC/ 141 / 6/ 2023 dated June 30, 2023 on Remuneration 
of Directors and Key Managerial Persons of Insurers along with Annexure A ft B, in which in Annexure 
B, t he following disclosures are mandated by the Authority. 
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(i) Qualitative Disclosures: 

(a) Information relating to the composition and mandate of the Nomination and Remuneration 
Committee (NRC): 
Composition: Pursuant to the requirements of Companies Act, 2013, rule made thereunder and 
IRDAI Corporate Governance Guidelines 2016, the Board of Directors have constituted a Nomination 
and Remuneration Committee ('NRC'). NRC is comprising of Four members out of which two are 
Non-Executive & two Independent Directors. The composition of NRC is as below. 

1. Mr. H.S. Upendra Karnath - Chairman (Independent Director) 
2. Ms. Sudha Bhamidipati - (Independent Director) 
3. Mr. Rashesh Shah - (Non-Executive Director) 
4. Mr. Rujan Panjwani - (Non-Executive Director) 

Mandate: 

1. To scrutinize the declarations and details of intending applicants submitted before the 
appointment/ reappointment/ election of Directors by the shareholders at the general meetings; 

2. To scrutinize the applications and details submitted by aspirants for appointments as Key 
Management Persons; 

3. To identify the persons who are qualified to become Directors, etc.; 
4. To ensure 'fit and proper' status and credentials of proposed/existing Directors, etc.; 
5. To formulate the criteria for determining the qualifications, positive attributes and independence 

of Directors; 
6. To recommend to the Board a policy relating to the remuneration for the Directors, Key Managerial 

Persons, etc. for the approval of the Board; 
7. To determine and recommend to the Board the remuneration package and compensation for the 

Chief Executive Officer and the Managing Directors of the Company; 
8. To determine on behalf of the Board and on behalf of the shareholders with agreed terms of 

reference, the Company's policy on remuneration packages and any compensation payment, to the 
CEO, the Managing Directors, and the Key Management Persons of the Company. 

9. To ensure that the remuneration packages of the Key Management Persons of the Company are 
aligned appropriately with their laid down performance objectives and are as per the Remuneration 
Policy approved by the Board. 

10. To ensure that the proposed appointments / re-appointments of Key Management Persons or 
Directors are in conformity with the Board approved policy on retirement/ superannuation and is 
in accordance with the applicable law / regulations; 

11 . Ensure Compliance to stipulations prescribed under Guidelines / Regulation / Circular for issued 
by IRDAI on this subject and as may be amended from time to time; and 

12. The Committee shall report to the Board and perform such other functions as may be prescribed 
by the Board from time to time. 

(b) Information relating to the design and structure of remuneration processes and key features and 
objectives of the Remuneration Policy: 
The Remuneration Policy provides that the level and composition of remuneration is in line with 
other companies in the industry, sufficient to attract and retain right talent at all levels and keep 
them motivated enough to meet the organizational objectives and a reasonable balance is 
maintained in the composition of remuneration (fixed and variable component). The performance 

--=~ easurement parameters are in place t ess the overall performance of Directors, KMPs and 
":> I!, r::;~ --
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other Employees. The NRC, whilst approving remuneration of the Managing Director, considers 
the above factors, which is subject to approval of IRDAI. 

(c) Description of the ways in which current and future risks are taken into account in the 
remuneration processes: 
The remuneration fixing process of Managing Director and CEO, includes evaluation of performance 
against performance objectives defined by NRC which includes performance criteria on 
governance. 

(d) Description of the ways in which the Company seeks to link performance during a performance 
measurement period with levels of remuneration: 
The level of remuneration of Managing Director and CEO for any financial year is inter alia based 
on the deliverables approved by the Board at the beginning of each financial year based on the 
recommendations of the NRC. The deliverables include targets to be achieved in the performance 
year such as topline, bottom-line financial targets and other minimum criteria as defined under 
the Remuneration Guidelines 2023 prescribed by the Regulator. 

(ii) Quantitative Disclosure: 

(a) Complete details of remuneration awarded for the financial year 2025-26 to MD/ CEO/ WTD. 

Annexure I 

Sr. Name of the Des Fixed Pay Variable Pay 
No. MD/CEO/WTD ign 

(Amounts in , Lakhs) 

ati 
on 

Pay and Perquisi Total Cash Non-cash Total (f) = (d) + 
Allowan tes etc. (c) = (a) components (d) components (e) 
ces (al (bl + (bl (el 

Paid Deferr Settl Defe Paid/ Deferre 
ed ed rred Settle d 

d 
MD 
& 

Shubhdarshini CE 
1 Ghosh 0 260.06 7.99 268.05 274.74 . - 274.74 -

Total of Fixed and Amount Amount Value of Retirement Amount of 
Variable pay (c)+(f ) debited to debited to Joining / Sign benefits like deferred 

Revenue Ale Profit & Loss on Bonus gratuity, pension, remuneration of 
Ale etc. paid during earlier years paid 

the year I settled during 
the vear 

542. 79 400.00 142.79 - - . 
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(b) Details of outstanding deferred remuneration of MD/ CEO/ WTD at the end of the financial year 
2025-26: 

Annexure II 

(Amounts in " Lakhs) 
Sr. Name of the Designation Remuneration Nature of Amount 
No. MD/CEO/WTD pertains to remuneration Outstanding 

Financial outstanding 
Year 

Deferred Incentive 
1 Shubhdarshini Ghosh MD & CEO 2021-22 (Lon!.'! Term Incentive) 114.00 
2 Shubhdarshini Ghosh MD & CEO 2023-24 CSAR FY 2023-24 59.95 
3 Shubhdarshini Ghosh MD & CEO 2024-25 Deferred Cash Bonus 38.89 

(iii) Remuneration paid to Non-Executive/Independent Director 

(Amounts in " Lakhs) 
Name of director Designation Amount Details of change in the year 

Paid 

Mr. Rashesh Shah Chairman, Non-Executive -
Director 

Mr. Hosdurg Sundar Independent Director 12 
Uoendra Karnath 
Mr. Rujan Panjwani Non-Executive Director 27 
Mr. Sandeep Bhandarkar Independent Di rector 14 
Ms. Sudha Bhamidipati Independent Di rector 13 
Ms. Priyadeep Chopra Non-Executive Director . 

Mr. Sumit Rai Non-Executive Director . Regularized as a Director on 09 
Au1wst 2024 

Total 66 

5.1.11. The additional disclosure on expenses related to outsourcing activities pursuant to the IRDAI 
Circular IRDAI/ACTL/CIR/MISC/80/05/2024 dated May 17 ,2024 

(Amounts in " Lakhs) 
Particulars For the year ended For the year ended 

March 31, 2026 March 31, 2025 
Outsourcim1 exoenses 2,143.89 1,090.23 
Business Develooment 42.57 52.53 
Marketini;i suooort 149.08 1,716.18 
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5.1.12. Penal actions levied by various Govt. authorities 
(Amounts in " Lakhs) 

Sr. Authority Non- Penalty Penalty Penalty 
No. Compliance/ Awarded Paid Waived/ 

Violation Reduced 
1 Insurance Regulatory and - - - -

Develooment Authoritv (- ) ( -) (-) (-) 
2 GST Tax Authorities - 1,499.84 - -

( -) (1 497.42) ( -) (-) 
3 Income Tax Authorities - - - -

( -) (-) (-) ( - l 
4 Any other Tax Authorities - - - -

( -) ( -) ( -l ( -) 
5 Enforcement Directorate/ - - - -

Adjudicating Authority/ Tribunal or (-) 
anv Authority under FEMA 

(-) ( -) ( -) 

6 Registrar of Companies/ - - - -
NCL T / CLB/ Department of (-) (·) (-) ( -) 
Corporate Affairs or any Authority 
under Comoanies Act, 2013 

7 Penalty awarded by any Court/ - - - -
Tribunal for any matter including (1.05) (1.05) (0.5) (0. 55) 
claim settlement but excluding 
comoensation 

8 Securities and Exchange Board of - - - -
India (-) ( -) (-) ( - ) 

9 Competition Commission of India - - - -
(-) ( -) (-) ( - ) 

10 Any other Central / State/ Local - - -
Govt / Statutory Authority (Tariff (-) (-) (-) (-) 
Advisory Committee) 

Figure in brackets pertain to year ended March 31 , 2025 
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5. 1.13. Summary of the financial statements: 
(Amounts in 1' Lakhs) 

Particulars FY 2025-26 FY 2024-25 FY 2023-24 FY 2022-23 FY 2021 ·22 
Operatinll Result 
Gross Direct Premium 121,914.70 99,229.77 83,379.83 53,350.77 34,888.37 
Gross Written Premium 129,382.75 101 ,219.06 85,097.01 55 173.90 36,101.86 
Net Premium Income (1> 72,350.18 61 ,956.15 52,464.58 36,986.25 24,920.33 
Income from investments (net) ( ZJ 12,742.15 10,456.72 6 512.62 2,702.87 2,041.98 
Other income (Misc Income) 114.46 137.35 238.24 187. 31 93.41 
Contribution from Shareholder's A/c 
- Towards Excess EOM 667. 72 8,721.14 12,076.80 - -
- Towards Remuneration of 142.79 168.66 75.21 - -
MD/ CEO/ WTD/ Other KMP's 
Total Income 86 017.30 81 ,440.02 71 ,367.45 39,876.43 27,055.72 
Commissions (net) (3> 12,604.60 9,523.35 5,774.88 194.50 408.87 
Operatin~ expenses 16,018.21 18,564.77 22.127.14 21,343.64 14,265.66 
Net Incurred Claims 55,656.08 46,469.60 33,407.04 25,238.98 22,508.14 
Cham1e in Unexoired Risk Reserve* 6,271.72 3,706.53 12,042.08 6,287.10 1 263. 53 
Ooeratim1 Profit/ (Loss) (4,533.31 l 3,175.77 
Non - Operating Result 

(1 983.68) (13, 187.79) (11,390.48) 

Total income under shareholder's 472.61 (7,929.15) (10,484.84) 1,218.44 481.87 
account <net of exoenses) 
Profitl/Lossl before tax (4,060.70) (4,753.38) (12,468.53) (11,969.35) (10,908.61) 
Provision for tax - - - -
Profit!(Loss) after tax (4 060.70) (4,753.38) (1 2,468.53) (11 ,969.35) 110 908.61) 
Miscellaneous 

Policv holder's account: 
Total funds 133,179.72 103,143.39 83,542.50 51 047.29 31,553.53 
Total investments 151,614.79 119,684.42 98,681 .79 55,970.73 34,754.28 
Yield on investments 8.40% 8.74% 6.60% 4.83% 5.88% 

Shareholder's account: 
Total funds 36,229.42 30,590.12 23,743.50 16,912.03 12,381 .38 
Total investments 12,584.29 12,729.55 11,235.29 9,139.90 9,609.20 
Yield on investments 9.58% 9.53% 15.09% 15.29% 6.93% 

Paid uo eauitv caoital 108,400.00 98,700.00 87,100.00 67,800.00 51,300.00 
Net worth 36,229.42 30,590.30 23,743.50 16 912.03 12,381.38 
Total assets 299,912.87 214,111 .94 165,527.74 96,369.45 60 623.06 
Yield on total investments 8.31 % 9.63% 9.38% 7.49% 6.74% 
(annualized) 
Earnirn1.s oer share m <0.39) <0.51) (1.63) (2.00) (2.41 l 
Book value per share ("') 3.34 3.10 2.73 2.49 2.41 
Total dividend (excluding dividend - - - -
tax) 
Dividend oer share '"'l - - - -
Solvencv Ratio 1.57 1.58 1.72 1.80 1.67 

1. Net of Reinsurance 
2. Net of losses (include diminution in the value of investments) 
3. Includes any compensation paid by an insurer to an Insurance Agent, Intermediary or Insurance Intermediary. 
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5.1.14. Ratio analysis 

(a)For ratios at March 31, 2026 refer Annexure 1A and 1 Band for March 31, 2025 refer Annexure 2A & 2B. 

(b)Solvency margin 
( Amounts in, Lakhs ; ' 

Solvency Margin At March At March 
31, 2026 31, 2025 

Required solvency margin under IRDAI Regulations (A) 21,305.00 17,805.00 
Available solvencv margin (B) 33,435.00 28,149.00 
Solvency ratio actual (times) (B/ A) 1.57 1.58 
Solvency ratio prescribed by Regulation 1.50 1.50 

5.2. Other disclosures 

5.2.1. Basis used by the Actuary for determining provision required for IBNR / IBNER / PDR 

Incurred But Not Reported (IBNR) reserve is a provision for all claims that have occurred prior to 
the end of the current accounting period but have not been reported to the Company. The IBNR 
reserve also includes provision for claims Incurred But Not Enough Reported (IBNER). The said 
liability is determined by Appointed Actuary based on actuarial principles. The actuarial estimate 
is derived in accordance with relevant IRDAI regulations and Actuarial Practice Standards (APS) 
issued by the Institute of Actuaries of India. The Appointed Actuary has certified that the 
methodology and assumptions used to estimate the liability are appropriate and in accordance 
with guidelines and norms issued by the Institute of Actuaries of India in concurrence with the 
IRDAI regulations. 

The Premium Deficiency Reserve (PDR) is calculated using sound actuarial principles on a 
segmental basis as mentioned in the Insurance Regulatory and Development Authority of India 
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024. The provision for the 
same is made at the Company level and duly certified by the Appointed Actuary of the Company. 

The peer review of statutory actuarial valuation as at March 31, 2026 has been carried out by an 
independent actuary, in pursuant with Actuarial Practice Standard (APS) 33 issued by Insti tute of 
Actuaries of India (IAI) which is mandatory and effective from December 1, 2017. 

5.2.2 Provision for free look period 

The provision for free look period~ 3.69 takh (previous year: ~ 1.33 lakh) is duly certified by the 
appointed Actuary. 

5.2.3. Leases 

The Company's significant leasing arrangements include agreements for office and residential 
premises. Lease rentals for assets taken on operating lease are recognized as expense in the 
Revenue Account(s) over the tease term on straight tine basis. 
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Non-Cancelable/Cancelable with lock-in-period Operating lease 
The detail of future rentals payable in respect of cancelable lease where there is lock-in-period 
are given below: 

(Amounts in " Lakhs 1 

Particulars At March 31, 2026 At March 31 ,2025 
a. Not later than one year 96.65 83.84 
b. Later than one year and not later than 63.50 106.00 

five years 
C. Later than five years - -

An amount of~ 91.06 lakhs (previous year: ~ 44.24 lakhs) towards said lease payments has been 
recognized in the statement of revenue account. 

5.2.4. Contribution to Terrorism Pool 

The Company in accordance with the requirements of IRDAI has participated in contributing to the 
Terrorism Pool. This pool is managed by the General Insurance Corporation of India ('GIC'). 
Amounts collected as terrorism premium are ceded at 100% of the terrorism premium collected 
to the Terrorism Pool, subject to conditions and an overall limit of~ 20 billion. 

In accordance with the terms of the agreement, GIC retrocedes, to the Company, terrorism 
premium to the extent of the Company's share in the risk, which is recorded as reinsurance 
accepted. Such reinsurance accepted is recorded based on intimation/confirmation received from 
GIC. Accordingly, reinsurance accepted, on account of the terrorism pool has been recorded only 
up to December 31 , 2025 (previous year: December 31 , 2024) as per the last confirmation 
received. 

5.2.5. Contribution to Solatium Fund 

In accordance with the requirements of the IRDAI circular dated March 18, 2003 and based on 
recommendations made at General Insurance Council meeting held on February 4, 2005, and as 
per letter no. HO/MTD/ Solatium Fund/ 2010/ 482 dated July 26, 2010 from The New India 
Assurance Co. Ltd. (Scheme administrator), the Company has provided 0.2% of the total Motor TP 
premium of the Company towards Solatium Fund. 

5.2.6. Micro and Small-scale business entities 

As per the provisions of the Micro, Small and Medium Enterprises Development Act, 2006, (MSME) 
the Micro and Small Enterprises have been identified by the Company from the available 
information. Based on the information available with the Company, the balance due to micro and 
small enterprises as defined under the MSMED Act, 2006 is as follows: 

(Amounts in " Lakhs) 
Particulars At March 31,2026 At March 31 , 2025 
The principal amount remaining unpaid to any 22.50 -
supplier as at the end of the period. 
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5.2.7. Segmental reporting 

Primary reportable segments 
The Company's primary reportable segments are business segments, which have been identified 
in accordance with AS 17 - Segment Reporting read with the Regulations. The income and expenses 
attributable to the business segments are allocated as mentioned in paragraph 4.8 and 
5.1 .8 above. Segment revenue and results have been disclosed in the Revenue accounts. 
Segmental Assets & Liabilities to the extent identifiable to business segment: 

(Amounts in ~ Lakhs) 

Current Assets Current Liabilities & Provisions 

Segment Year Outstanding Advance Claims Reserve for Reserve for 
Premium Premium Outstanding Unexpired Premium 

Risk Deficiency 
Fire FY 2025-26 - 806. 71 11 ,636.80 942.07 -

FY 2024-25 - 264.66 8,220.53 1,298.82 -
Marine Cargo FY 2025-26 - - 608.62 10.28 -

FY 2024-25 - - 735.52 0.86 . 
Marine Hull FY 2025-26 . - - - -

FY 2024-25 - . - - -
Motor OD FY 2025-26 - 455.14 6,851.37 11,943.80 -

FY 2024-25 - 169.44 4, 204.04 8,776.20 . 
Motor TP FY 2025-26 - 8,528.37 58 755.92 12,696.09 -

FY 2024-25 - 8,049.56 42,552.23 8,188.50 -
Workmen's Compensation FY 2025-26 - - 15.29 1.07 . 

FY 2024-25 . - 10.11 1.52 . 
Public / Product Liability FY 2025-26 - - 37.23 8.17 . 

FY 2024-25 - - 13.79 8.46 -

Engineering FY 2025-26 - 2.04 1,624.53 39.74 -
FY 2024-25 - 2.04 1 235.41 52.22 -

Aviation FY 2025-26 - - - - . 
FY 2024-25 - - - - . 

Personal Accident FY 2025-26 . 0.35 864.31 945.97 -
FY 2024-25 - 0.64 837.84 769.29 . 

Health FY 2025-26 - 435.91 9,915.46 13,498.25 . 

FY 2024-25 - 847.55 7,657.57 14,649.85 . 

Travel FY 2025-26 . 66.29 1,117.01 125.83 
FY 2024-25 - 95.51 661 .72 500.66 

Credit Insurance FY 2025-26 - - . - -
FY 2024-25 - . - - -

Crop Insurance FY 2025-26 - - - - -
FY 2024-25 - - - . -

Others (Misc) Insurance FY 2025-26 - 27.99 1,133.91 331 .69 . 
FY 2024-25 - - 353.15 22.80 -

Total Amount FY 2025-26 - 10,322.80 92 560.45 40,542.96 . 

FY 2024-25 - 9,429.41 66,481.91 34,269.18 -
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Secondary reportable segments 

There are no reportable geographical segments since the Company provides services only to 
customers in the Indian market or Indian interests abroad and does not distinguish any reportable 
regions within India. 

5.2.8. Related parties 

Name of Related party by whom control is exercised 
Edelweiss Financial Services Limited (Holding Company) 

Fellow Subsidiaries with whom transactions have taken place: 
Edelweiss Finvest Private Limited 
Edelweiss Global Wealt h Management 
Edelweiss International (Singapore) Pte. Ltd. 
Edelweiss Investment Advisor Limited 

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) 
Edelweiss Rural & Corporate Services Limited 
Edelweiss Securities and Investments Private Limited 
Edelweiss Life Insurance Company Limited (formerly known as Edelweiss Tokio Life Insurance 
Company Limited) 
Edelweiss Trusteeship Company Limited 

Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited) 
Nuvama Custodial Services Limited (formerly known as Edelweiss Capital Services) 
Sekura India Management Limited 
Edge Advisory and Management Services Private Limited (formerly known as Allium Corporate 

Service Private Limited) 
Comtrade Commodities Services Limited (formerly known as Edelweiss Comtrade Limited) 
Ecap Securities and Investments Limited 

EAAA India Alternatives Limited (formerly known as Edelweiss Alternate Asset Advisors Limited) 
EAAA Pte. Limited (formerly known as Edelweiss Alternate Asset Advisors Pte. Limited) 
EC Commodity Limited 
EAAA Transinfra Managers Limited 
Ecap Equities Limited (Formerly known as Edel Land Limited) 
ECL Finance Limited (Edelweiss Retail Finance Limited merged with ECL Finance Limited w.e. f 
30t h September,2025) 
Edel Finance Company Limited 
Edel Investments Limited 
Edelcap Securities Limited 
Edelgive Foundation 
Edelweiss Asset Management Limited 
Edelweiss Asset Reconstruction Limited 

Key Management Personnel 

~=~ . L arshini Ghosh: Executive Director and CEO - Designat e (w.e.f. May 10th, 2019) 
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Transactions and balances with related parties for the year ended March 31, 2026 
(Amounts in °' Lakhs) 

Nature of FY 2025- FY 2024-
Name of the Related Relationship Description of 2026 2025 

St.No. 
Party Transactions / 

Categories 

1 Edelweiss Financial Holding 
Capital Introduced Services Limited Company 9,700.00 11,600.00 

Edelweiss Financial Holding 
Premium Income Services Limited Company 14.74 11.17 

Edelweiss Financial Holding 
Interest Income Services Limited Company 294.48 274.17 

Edelweiss Financial Holding Establishment & Other -
Services Limited Company expenses 1.74 

Edelweiss Financial Holding 

Services Limited Company ESOP Compensation Cost 2.12 22.14 

Edelweiss Financial Holding -
Services Limited Company Purchase of Securities 755.00 

Edelweiss Financial Holding Proceeds from -
Services Limited Company Redemption of Securities 46.17 

Edelweiss Financial Holding CD Balance 
Services Limited Company Payable/ (Receivable) 7.34 10.59 

Edelweiss Financial Holding Trade 
Services Limited Company Payable/ (Receivable) 3.48 9.41 

Edelweiss Financial Holding 
Investment in NCD Services Limited Company 3,635.80 2,880.80 

Edelweiss Financial Holding Interest Accrued but not 
Services Limited Company due 132.21 80.71 

Edelweiss Financial Holding 
Paid up Capital Services Limited Company 1,08,400.00 98,700.00 

Edelweiss Financial Holding 

Services Limited Company Collection of Premium 0.52 17.23 

Nido Home Finance Fellow 
2 

Limited Subsidiary Collection of Premium 1,490.78 1,799.44 

Nido Home Finance Fellow 

Limited Subsidiary Premium Income 25.70 503.90 

Nido Home Finance Fellow 

Limited Subsidiary Interest Income 384.12 241 .23 

Nido Home Finance Fellow Commission and 
Limited Subsidiary Br_0_kerage paid 472.17 831 .92 
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Nido Home Finance Fellow 

Limited Subsidiary Purchase of Securities 1,500.00 1,200.00 

Nido Home Finance Fellow Sale/ Redemption of 
Limited Subsidiary Securities 781 .62 

Nido Home Finance Fellow 

Limited Subsidiary Claims Payment 71 .87 15.61 

Nido Home Finance Fellow CD Balance 
Limited Subsidiary Payable / (Receivable) 55.14 (297.04) 

Nido Home Finance Fellow Trade 
Limited Subsidiary Payable/ (Receivable) (49.47) 402.02 

Nido Home Finance Fellow 

Limited Subsidiary Investment in NCD 3,800.00 3,025.00 

Nido Home Finance Fellow Interest Accrued but not 
Limited Subsidiary due 186.32 97.93 

Nido Home Finance Fel low Premium Received in 
Limited Subsidiary Advance (232.47) 299.14 

Edelweiss Rural & Fellow 
3 Corporate Services Subsidiary Premium Income (2.89) 220.75 

Limited 
Edelweiss Rural & Fellow 
Corporate Services Subsidiary Insurance expenses 4.96 155.40 
Limited 
Edelweiss Rural & Fellow -
Corporate Services Subsidiary Business Support Services 74.46 
Limited 
Edelweiss Rural & Fellow 

Establishment & Other Corporate Services Subsidiary 525.89 562.63 
Limited expenses 

Edelweiss Rural & Fellow 
CD Balance Corporate Services Subsidiary 
Payable / (Receivable) (44. 78) 103.76 

Limited 
Edelweiss Rural & Fellow 

Trade Corporate Services Subsidiary 
Payable / (Receivable) 27.70 54.31 

Limited 
Fellow 

4 ECL Finance Limited Subsidiary Collection of Premium 457.62 129.61 

Fellow 
ECL Finance Limited Subsidiary Claims Payment 39.94 

Fellow 
ECL Finance Limited Subsidiary Premium Income 94.24 129 .17 

Fellow -
ECL Finance Limited Subsidiary Security Deposit 

Fellow Commission and ECL Finance Limited Subsidiary Brokerage paid 280.28 8.09 

Fellow CD Balance ECL Finance Limited Subsidiary 
Jc : jp~/ (Receivable) 13.54 39 .48 
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Fellow Trade ECL Finance Limited Subsidiary Payable / (Receivable) 81.41 0.65 

Fellow Premium Received in ECL Finance Limited Subsidiary Advance (30.95) 12.06 

Edelweiss Life Insurance Fellow 
Company Limited Subsidiary 1.73 20.18 

5 (formerly known as 
Insurance expenses Edelweiss Tokio Life 

Insurance Company 
Limited) 
Edelweiss Life Insurance Fellow 
Company Limited Subsidiary 335.11 676.02 
(formerly known as 

Premium Income Edelweiss Tokio Life 
Insurance Company 
Limited) 
Edelweiss Life Insurance Fellow 
Company Limited Subsidiary 1.94 55.52 
(formerly known as CD Balance 
Edelweiss Tokio Life Payable/ (Receivable) 
Insurance Company 
Limited) 
Edelweiss Life Insurance Fellow -
Company Limited Subsidiary (4.04) 
(formerly known as Trade 
Edelweiss Tokio Life Payable/ (Receivable) 
Insurance Company 
Limited) 

Edelweiss Asset Fellow 
6 

Management Limited Subsidiary Premium Income 129.75 117.88 

Edelweiss Asset Fellow CD Balance 
Management Limited Subsidiary Payable / (Receivable) 1.86 (12.24) 

Fellow 
7 Ecap Equities Limited Subsidiary Premium Income 319.04 

Fellow 
Ecap Equities Limited Subsidiary Security Deposit 252.06 252.06 

Fellow 
Ecap Equities Limited Subsidiary Business Support Services 92.93 

Fellow Establishment & Other Ecap Equities Limited Subsidiary expenses 318.63 320.88 

Fellow CD Balance Ecap Equities Limited Subsidiary Payable / (Receivable) 11 .10 1.12 

Fellow Trade Ecap Equities Limited Subsidiary Payable / (Receivable) 27.88 31 .22 

Edelweiss Asset Fellow 
8 

Reconstruction Limited Subsidiary Premium Income 86.69 68 .48 
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Edelweiss Asset Fellow Proceeds from 
Reconstruction Limited Subsidiary Redemption of Securities 360.49 310.81 

Edelweiss Asset Fellow CD Balance 
Reconstruction Limited Subsidiary Payable/ (Receivable) 1.70 (91.69) 

Edelweiss Asset Fellow Investment in Security -
Reconstruction Limited Subsidiary Receipt- SC 238 120.17 

Edelweiss Investment Fellow 
9 

Advisor Limited Subsidiary Premium Income 0.26 1.21 

Edelweiss Investment Fellow CD Balance 
Advisor Limited Subsidiary Payable/ (Receivable) 0.50 (0.15) 

Edel Finance Company Fellow 
10 

Limited Subsidiary Premium Income 1.23 1.16 

Edel Finance Company Fellow 

Limited Subsidiary Interest Income 0.60 

Edel Finance Company Fellow 

Limited Subsidiary Purchase of Securities 300.00 

Edel Finance Company Fellow 

Limited Subsidiary Investment in NCD 300.00 

Edel Finance Company Fellow Interest Accrued but not 
Limited Subsidiary due 1.87 

Edel Finance Company Fellow CD Balance 
Limited Subsidiary Payable/ (Receivable) 0.73 0.25 

Fellow CD Balance -
11 EC Commodity Limited Subsidiary Payable/ (Receivable) 0.20 

EAAA India Alternatives Fellow 
Limited (formerly Subsidiary 132.52 149.15 

12 known as Edelweiss Premium Income 
Alternate Asset Advisors 
Limited) 
EAAA India Alternatives Fellow 
Limited (formerly Subsidiary 

CD Balance 17.62 (24.09) 
known as Edelweiss 

Payable/ (Receivable) Alternate Asset Advisors 
Limited) 

Edel Investments Fellow 
13 

Limited Subsidiary Premium Income 21 . 91 25.27 

Edel Investments Fellow CD Balance 
Limited Subsidiary Payable/ (Receivable) 1.92 (12.79) 

Fellow 
14 Edelgive Foundation Subsidiary Premium Income 11.81 9.59 

Fellow CD Balance Edelgive Foundation Subsidiary Payable/ (Receivable) 7.33 (5.89) 

-

-

-

-
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Comtrade Commodities Fellow -
Services Limited Subsidiary 0.40 

15 (formerly known as Premium Income 
Edelweiss Comtrade 
Limited) 
Comtrade Commodities Fellow 
Services Limited Subsidiary 0.09 
(formerly known as Collection of Premium 
Edelweiss Comtrade 
Limited) 
Comtrade Commodities Fellow -
Services Limited Subsidiary 

CD Balance (0.00) 
(formerly known as 

Payable/ (Receivable) Edelweiss Comtrade 
Limited) 

Edelcap Securities Fellow 
16 

Limited Subsidiary Premium Income 39.87 58.93 

Edelcap Securities Fellow CD Balance 
Limited Subsidiary Payable/ (Receivable) 5.65 (3. 70) 

Edge Advisory and Fellow 
Management Services Subsidiary 3.05 1.84 

17 Private Limited 
Premium Income (formerly known as 

Allium Corporate 
Service Private Limited) 
Edge Advisory and Fellow -
Management Services Subsidiary (2.39) 
Private Limited CD Balance 
(formerly known as Payable/ (Receivable) 
Allium Corporate 
Service Private Limited) 
Shubhdarshini Ghosh - KMP 

Managerial Remuneration 18 Managing Director & 542.79 568.66 
CEO ft Other Perquisites 

Shubhdarshini Ghosh • KMP 
Managing Director & Premium Income 2.47 1.12 
CEO 

Edelweiss International Fellow -
19 

(Singapore) Pte. Ltd. Subsidiary Premium Income 0.08 

Edelweiss International Fellow CD Balance -
(Singapore) Pte. Ltd. Subsidiary Payable/ (Receivable) (0.80) 

Edelweiss Trusteeship Fellow 
20 

Company Limited Subsidiary Premium Income 0.36 0.37 

Edelweiss Trusteeship Fellow CD Balance 
Company Limited Subsidiary Payable/ (Receivable) 0.50 0.50 

EAAA Real Assets Fellow 
Managers Limited Subsidiary 3.34 0.21 

21 (formerly known as Premium Income 
Edelweiss Real Assets 
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EAAA Real Assets Fellow 
Managers Limited Subsidiary 

CD Balance 1. 71 (1.22) 
(formerly known as 

Payable/ (Receivable) Edelweiss Real Assets 
Managers Limited) 
Edelweiss Securities and Fellow 

22 Investments Private Subsidiary Premium Income 1.11 3.1 2 
Limited 
Edelweiss Securities and Fellow 

CD Balance Investments Private Subsidiary 
Payable/ (Receivable) 2.33 0.32 

Limited 

Sekura India Fellow 
23 

Management Limited Subsidiary Premium Income 31.55 37.03 

Sekura India Fellow CD Balance -
Management Limited Subsidiary Payable/ (Receivable) (6.00) 

EAAA Pte. Limited Fellow -
(formerly known as Subsidiary 0.03 

24 Edelweiss Alternate Premium Income 
Asset Advisors PTE 
Limited) 
EAAA Pte. Limited Fellow -
(formerly known as Subsidiary 

CD Balance (0.59) 
Edelweiss Alternate 

Payable/ (Receivable) Asset Advisors PTE 
Limited) 

Edelweiss Global Wealth Fellow 
25 

Management Subsidiary Premium Income 9.77 3.83 

Edelweiss Global Wealth Fellow CD Balance 
Management Subsidiary Payable/ (Receivable) 2.14 2.24 

Nuvama Custodial Fellow CD Balance -
26 

Services Limited Subsidiary Payable/ (Receivable) (0.07) 

Edelweiss Finvest Fellow CD Balance -
27 

Private Limited Subsidiary Payable/ (Receivable) (0.09) 

28 Ecap Securities and Fellow Premium Income Investments Limited Subsidiary 22.33 23.14 
Ecap Securities and Fellow CD Balance 
Investments Limited Subsidiary Payable/ (Receivable) 7.25 0.75 

29 EAAA Transinfra Fellow Premium Income Managers Limited Subsidiary 2.48 23.14 
EAAA Transinfra Fellow CD Balance 
Managers Limited Subsidiary Payable/ (Receivable) 0.35 0.75 
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5.2.9. Unclaimed Amount of Policy Holders 
As per new circular issued by IRDAI vide circular no. IRDAI / Life/ CIR/Misc/ 41 /2/2024 dated 
February 16, 2024, the liability of the Company towards the policyholders, pertaining to amounts 
lying unclaimed, stands at~ 27.64 lakhs (Previous Year: 13.06 lakhs) as on the date of the balance 
sheet, duly reported under Schedule 13, the details of which, along with an itemized ageing, is 
given in the table below. 

Statement showing the Age-wise Analysis of the Unclaimed Amount of the Policyholders as at March 
31, 2026 

(Amounts in ~ Lakhs) 

Particulars Total AGE-WISE ANALYSIS (in Months) 

Amount 0-6 7-12 13-18 19-24 25-30 31-36 37- More 

120 than 

120 
Claims settled but not paid to . . . . . . . . . 

the policyholders / beneficiaries (-) {-) {-) {·) {-) {- ) {-) {-) {-) 
due to any reasons 

Sum due to the policyholders/ . . . . . . . . . 

beneficiaries on maturity or (-) {-) {·) {-) {-) (-) {-) {-) {-) 
otherwise 

Any excess collection of the 14.94 2.23 0.20 1.45 6.32 0.74 0.56 3.44 . 

premium/ tax or any other {2.28) (0. 73) (0.53) (0.01) (0.03) (0.33) (0.49) (0. 15) {-) 
charges which is refundable to 

the policyholders/ beneficiaries 

but not refunded so far 

Cheques issued but not . . . . . . . . . 
encashed by the (-) (-) (-) (-) (-) (- ) (-) (-) (-) 
policyholder / beneficiaries 

Remittance through NEFT / RTGS 4.58 0.80 1.10 0.05 . . 2.63 -
or any other electronic mode ( 4. 14) (-) (-) (·) {-) (0. 99) (3.15) (-) (- ) 

bounced back 

Figures in brackets are for the year ended March 31 , 2025 
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Progress of settlement of unclaimed amounts during the year ended March 31 , 2026 

(Amounts in " Lakhs) 

unclaimed cases Add: unclaimed Less: unclaimed Add: unclaimed cases 
as at beginning of cases added cases settled Income as at the end of 

current year during the current during the current accrued the year 
year year during the 

year 
Particulars Number Amount Number Amount Number Amount Amount Number Amount 

Claims settled but 144 4.14 11 1.96 53 1.51 - 102 4.58 
not paid to the (154) (4.38) (-) (-) (10) (0 .24) (-) (1 44) (4.14) 
policyholders I 
insured 

Sum due to the - - - - - - - - -
insured I (-) (-) (-) (-) (-) (-) (-) (-) (-) 
policyholders on 

maturity or 

otherwise 

Any excess 299 8.92 997 12.85 43 0.64 1.92 1,253 23.05 
collection of the (146) (8.63) (199) (1.89) (46) (0 .72) (-0.87) (299) (8.92) 
premium/ tax or 

any other charges 

which is refundable 

to the policyholders 

but not refunded so 
far 

Cheques issued - - - - - - - - -
but not encashed (-) (-) (-) (-) (-) (-) (-) (-) (-) 
by the policyholder 
/ insured 

Total 443 13.06 1,008 14.81 96 2.15* 1.92 1,355 27.64 
(300) (13.01) (199) (1.89) (56) (0.97) (-0.87) (443) (13.06) 

Figures m brackets are for the year ended March 31 , 2026 
*Unclaimed amount paid during the year is 2.15 Lakhs which includes 0.45 Lakhs of Interest amount. 

~ ~ 
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Movement in the unclaimed amount of policy holder's due: 
(Amounts in " Lakhs) 

Particulars As at March 2026 As at March 2025 

Policy Income Policy Income 

Dues Accrued Dues Accrued 
Opening Balance 6.42 6.64 5.49 7.52 
Add: Amount transferred to Unclaimed Fund 14.81 - 1.89 -
Add: Cheques issued out of the unclaimed amount - - - -
but not encashed by the policyholders 

Add: Investment Income on Unclaimed Fund - 1.92 - (0.87) 
Less: Amount of claims paid/excess refunded during -

the year 1.70 0.45 0.97 
Less: Amount transferred to SCWF (net of claims - - - -
paid in respect of amounts transferred earlier) 

Closing Balance of Unclaimed Amount Fund 19.53 8.11 6.42 6.64 

*During the FY 2024-25 the company had excess asset over and above the unclaimed liability of which 
company has redeemed '{ 25.00 lakhs including the interest income which has been transferred to the 
policyholder's fund due to which the investment income on unclaimed fund is appearing negative. 

5.2.10. Details of earning per share for the year ended March 31, 2026: 

Particulars 

Shares for Basic in Lakhs 
Shares for Diluted in Lakhs 

5.2.11. Deferred taxes 

At March 
31 , 2026 

4,060.70 

0.39 
(0.39) 
10.00 

At March 
31, 2025 

4,753.38 

0.51 
0.51 
10.00 

The Company has not created the deferred tax asset during FY 2025-26 as in the opinion of the 
management there is no virtual certainty with convincing evidence of the assets being realized in 
the near future. 

5.2.12. During the year the Company has accounted for the compensation cost amounting to - '{ 2.12 lakhs 
(Previous year: - '{ 22.14 lakhs) for ESOPs issued to the eligible employees of the Company by the 
holding company Edelweiss Financial Services Limited on the basis of fai r valuation method. 
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5.2.13. Expense of Management 

IRDAI has granted exemption t o the Company vide IRDAI order no. 
218/ F&A(NL) / GEG/ COM/ 01 / 2018-19 dated 21st June 2018 , for complying with provision of the 
section 40B of the Insurance Act, 1938, as amended by Insurance Laws (Amendment ) Act, 2015 
read with IRDAI (Expenses of Management of Insurers transacting General or Health Insurance 
Business) Regulation, 2016. The said exemption was valid for Financial Years 2018-19 to 2022-23 
(Five financial years) in addition to the first partial Financial Year of 2017-18 (during which the 
Company commenced operations). 

With respect to Expenses of Management of Insurers transacting General or Health Insurance 
Business) Regulation, 2024 ('EOM Regulation '). The Company will apply with General Insurance 
Council ('GIC) on forbearance for exceeding the Expense of Management (EOM) over t he allowable 
limits for FY 2025-26. As required under EOM regulation a sum of~ 667.72 lakhs (Previous year: 
~ 8,721.14 lakhs) which is in the excess of management over the allowable limit has been 
transferred from Revenue Account to Profit and Loss account (Shareholder Account). 

5.2.14. Disclosure on other work given to auditors 

Pursuant to clause 7.1 of Corporate Governance Guidelines issued by IRDAI on May 18,2016 the 
services of the statutory auditors other than statutory / internal audit are disclosed below: 

(Amounts in , Lakhs) 
Name of the Nature of Services At March At March 
auditor 31 2026 31 , 2025 
NGS & Co. LLP Review of quarterly financial information for 8.30 5.60 

group reporting & Certification fees on 
various IRDAI returns 

Khandelwal Jain Certification fees on various IRDAI returns 0.30 0.90 
& Co. 

5.2.1 5. REPO / Reverse repo t ransactions 
No Repo/ Reverse repo transactions are done as on March 31 , 2026 (Previous year: ~ NIL). 

5.2.16. Forward exchange contracts 
As at March 31 , 2026 there are no outstanding forward exchange contracts (Previous year: ~ NIL). 

5.2.17. The Company's pending litigations comprise of claims against the Company. The Company has 
reviewed these pending litigations and has made adequate provisions, wherever required in its 
financial statements. The Company does not expect the outcome of these proceedings to have a 

terial impact on its financial positio 
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5.2.18. (a) The Company periodically reviews all its long-term contracts to assess for any material 
foreseeable losses. Based on such review, the Company is not required to make any provisions as 
at the Balance Sheet date as there are no outstanding long-term contract for any material 
foreseeable losses, except in respect of long-term insurance contracts, the Company provides for 
IBNR and IBNER as per IRDAI Regulations and the accounting policy as set out in Note No. 4.7. 

(b) As at March 31, 2026, the Company did not have any outstanding long-term derivative 
contracts (Previous year: ~ NIL). 

5.2.19. For the year ended March 31 , 2026, the company is not required to transfer any amount into the 
Investor Education and Protection Fund (Previous year: ~ NIL). 

5.2.20. Code on Social Security, 2020 

On November 21 , 2025, the Government of India notified the four Labour Codes - the Code on 
Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour 
laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations. Consequent to the changes in 
the definition of wages and eligibility conditions, the Company has assessed the impact on 
employee benefit obligations. Accordingly, gratuity liability has increased by ~90.32 Lakhs and 
leave encashment liability has increased by ~152.39 Lakhs, which have been recognised in the 
financial statements in accordance with applicable accounting standards. The Company continues 
to monitor the finalisation of Central / State Rules and clarifications from the Government on 
other aspects of the Labour Code and would provide appropriate accounting effect on the basis 
of such developments as needed. 

5.2.21 . The Company confirms that no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in 
any other person(s) or entity(ies) including foreign entities ('Intermediaries'), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ('Ultimate Beneficiaries') or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries. 

The Company confirms that, no funds have been received by the Company from any person(s) or 
entity(ies), including foreign entities ('Funding Parties'), with the understanding, whether 
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or 
invest in ot her persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries. 
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5.2.22. Previous year/ period numbers have been regrouped/reclassi fied wherever necessary to make 
them comparable with those of current year. 

Sr. 
No. 
1. 

Regrouped from Regrouped to 

Schedule 13: Sundry Schedule 13: Others -

Creditors Employee Rewards 
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