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ECAP/SEC/2019/12
May 14, 2019

BSE Limited

P J Towers,

Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub.: Outcome of the Board Meeting - May 13, 2019

In accordance with the provisions of the to the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulations),
we wish to inform you that the Board of Directors of the Company at their meeting held
on May 13, 2019 , have approved the Audited Financial Results for the financial year
ended March 31, 2019, accordingly, we are enclosing herewith:-

i) Copy of the Audited Financial Results of the Company for the financial year
ended March 31, 2019 together with the report of the Auditors’ for the
financial yea» ended March 31, 2019;

M/s GM] & Co., Chartered Accountants, the Statutory Auditors of the
Company have issued an unmodified opinion on the financial Results; and

it} Certificate from the Debenture Trustees, in accordance with the provisions of
Regulation 52(5) of the Regulations.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For ECap Equities Limited

0 .
N0
Niket Joshi
cy Company Secretary

Encl: as above

ECap Equities Limited

Corporate Identity Number: U67190TG2008PLC057122

Registered Office : 2nd Floor, MB Towers, Plot No. 5, Road No. 2, Banjara Hills, Hyderabad 500034 @©+91 40 4031 6300
Corporate Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @+91 22 4009 4400
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Independent Auditor’s Report On Standalone Financial Results Pursuant to the Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Ecap Equities Limited

1. We have audited the accompanying statement of Ind AS financial results of Ecap Equities Limited (‘the
Company’) for the year ended March 31, 2019 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation”), read with SEBI Circular No. CIR/IMD/DF1/69/2016
dated August 10,2016 (‘the Circular’). This Statement has been prepared on the basis of the audited
financial statements for year ended March 31,2019, which is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on the Statement based on our audit of the financial statements as at and for the year
ended March 31, 2019, prepared in accordance with Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and the relevant requirements of the Regulation and the

Circular.

2. We conducted cur audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgement including the
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment, the auditor considers internal controls relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

L

4. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presenled in accordance with the requirements of the Regulation, read with the Circular, in this
regard; and

ii. gives a true and fair view of the net profit including other comprehensive income and other
financial information of the Company for the year ended March 31, 2019
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Chartered Accountants

5. The comparative financial information for the corresponding year ended March 31, 2018 included in these
Ind AS financial results of the Company, are based on the previously issued financial results prepared in
accordance with recognition and measurement principles as specified under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in
India and audited by the predecessor auditor whose report for the year ended March 31, 2018 dated May
2, 2018 expressed an unmodified conclusion on these financial results, as adjusted for the differences in
the accounting principles adopted by the Company on transition to the Ind AS, which have been audited
by us.

6. Further, read with paragraph 1 above, we report that the figures for the half year ended March 31, 2019
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2019 and the published year-to-date figures up to September 30, 2018, being the date of the end of the
second quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Regulation and the Circular.

For GMJ & Co.
Chartered Accountants
FRN: 103429W

N\

CA Sanjeev Maheshwari
Partner

Membership No.: 038755
Place: Mumbai

Date: May 13, 2019
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Financial Results for the half year and year ended March 31, 2019
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( Rs in Crores)

Particulars

Half year ended Year ended
March March March March
31, 2019 31, 2018 31,2019 31,2018

(Audited) [ {(Unaudited) | (Audited) (Audited)
1 |Revenue from operations 1,055.08 310.42 1,339.92 519.81
2 |Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) {2.73) 42.86 86.85 85.97
3 |Net Profit / (Loss) for the period before Tax (after Exceptional and/or Extraordinary items) (2.73) 42.86 86.85 85.97
4 |Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) (3.80) 24.17 69.82 51.40
5 |Total Comprehensive Income for the period (3.74) 24.18 69.88 51.41
6 |Paid up Equity Share Capital (Face Value of Rs 10/- Per Share) 0.74 0.74 0.74 0.74
7 |Reserves (excluding Revaluation Reserves) 293.97 196.67 293.97 196.67
8 |Net worth* 294.71 197.41 294.71 197.41
9 |Paid up Debt Capital / Outstanding Debt 4,766.51 3,835.92 4,766.51 3,835.92
10 |Outstanding Redeemable Preference Shares - - - -
11 |Debt Equity Ratio * 16.17 19.43 16.17 19.43
12 |Earnings Per Share ( Face Value of Rs 10 each) (Refer Note 5)
- Basic (51.25) 956.68 943.60 2,081.21
- Diluted (51.25) 956.68 943.60 2,081.21
13 |Capital Redemption Reserve 3.10 3.10 3.10 3.10
14 |Debenture Redemption Reserve 105.14 85.31 105.14 35.31
15 | Debt Service Coverage Ratio (DSCR) * (Refer Note 5) 0.09 0.11 0.16 0.17
16 |interest Service Coverage Ratio (ISCR) * (Refer Note 5) 0.99 1.23 1.24 1.29

'Net worth = Share capital + Share application money pending allotment + Reserves & Surplus

’Deht-equity Ratio = Total debt (Long term + Short term +Accrued interest) / Net worth

DSCR = Profit before interest and tax / (Interest expense + Principal repayment in next six months)

Date : May 13, 2019
Place : Mumbai

|"ISCR = Profit before interest and tax / Interest expense

Notes :

1 The above is an extract of the detailed format of half year and year ended financial results filed with the Stock Exchange under Regulation 52 of the SEBI

(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the annual financial results are available on the Wholesale Debt

Segment of BSE Limited and the Company’s website - www.edelweissfin.com.

The Financial results of ECap Equities Limited (‘the Company') for the half year and year ended March 31, 2019 have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors at its meeting held on May 13, 2019.

The financial results for the half year and year ended 31 March 2019 of the Company have been subjected to 'Audit’ by the Statutory Auditors of the

Company and the auditors have issued an unqualified audit report.

For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 {4) of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015, the pertinent disclasures have been made to the Wholesale Debt Segment of BSE Limited and the Company’s website - www.edelweissfin.com.
Earnings per share, DSCR and ISCR for the half year ended March 31, 2019 and March 31, 2018 have been calculated for six months and not annualised.
Previous period's / year’s figures have been regrouped/reclassified wherever necessary to correspond with the current year’s classification/ disclosure.

On behalf bf the Board of Directors

b1

1o

sd/-

T.K. Ramaswamy

Director
DIN : 05158707
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Balance Sheet as at
( Rs in Crores)

March March
Particulars 31, 2019 31, 2018
(Audited) (Audited)
ASSETS
Non current assets
(a) Investment property 88.78 93.45
(b) Property, plant and equipment 4.41 6.62
(¢) Intangible assets under development 0.22 0.54
(d) Goodwill 6.09 6.09
(e) Financial assets
(i) Investments 1,077.99 909.91
(i) Loans 1,091.10 1,060.89
{iii) Other financial assets 0.28 0.42
(f) Current tax assets (net) 21.73 15.05
(g) Deferred tax assets {net) 20.57 0.00
2,311.17 2,092.97
Current assets
(a) Financial assets
(i) Stock in trade 306.42 806.39
(i) Investment 0.05 0.05
(iii) Trade & other receivable 790.56 110.36
(iv) Cash and cash equivalents 38.16 11.29
(v) Bank balances other than cash and cash equivalents 5.00 55.77
(vi) Loans 2,296.50 212.25
(vii) Derivative financial instruments 67.23 784.27
(Viii) Other financial assets 255.15 55.59
(b) Current tax assets (net) 0.00 7.21
(c) Other current assets 6.64 3.46
3,765.71 2,046.64
TOTAL ASSETS 6,076.88 4,139.61
Equity
(a) Equity share capital 0.74 0.74
(b) Other equity 293.97 196.67
294.71 197.41
Non current liability
(a) Financial liabilities
(i) Borrowings 1,158.13 1,190.04
(i) Other financial liabilities 7.48 9.29
(b) Provision 0.92 0.69
(c) Deferred tax liabilities (net) - 1.71
Current liability
(a) Financial liabilities
(i) Derivative financial instruments 76.73 31.05
{ii) Borrowings 3,608.38 2,645.88
(iii) Trade payables 786.21 8.98
(iv) Other financial liabilities 121.82 43.52
(b) Other current liabilities 6.08 6.59
(c) Provisions 0.16 0.11
(d) Current tax liabilities (net) 16.26 4.34
TOTAL LIABILITIES AND EQUITY 6,076.88 4,139.61

f the Board of Directors

T.K. Ramaswamy
Director

DIN : 05158707
Date : May 13, 2019
Place : Mumbai
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Reconciliation of Networth as reported under erstwhile Indian GAAP and Ind AS are summarised as below:

As at 31 March 2018| As at 1 April 2017
(Audited) (Audited)

Total Equity / Shareholders' Funds as per Previous GAAP 194.24 242.99
Adjustments:
Preference shares investment in Group companies (34.02) (98.86)
Preference shares issued to Group companies - (108.06)
Fair valuation of non-current investments (quoted) 42.31 8.34
Fair valuation of non-current investments (unquoted) 40.84 9.62
Fair valuation of stock-in-trade (quoted) 6.05 6.64
Fair valuation of stock-in-trade (unguoted) 1.70 -
EIR on borrowings (15.04) 1.33
Expected credit loss allowance on credit substitutes/ trade receivable (21.51) 0.17
Reversal of goodwill amortization 122 -
Others - deferred payment of investment 1.03 -
Tax adjustment on above items (19.41) (8.61)
Total adjustment to Equity 3.17 (189.43)
Total Equity / Shareholders' Funds as per Ind AS 197.41 53.56

On beh f the Board of Directors

T.K. Ramaswamy
Director
DIN : 05158707

Date : May 13, 2019
Place : Mumbai
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|Financia| Results for the half year and year ended March 31, 2019 |
( Rs in Crores)

Half year ended Year Ended
’ March March March March
Particulars
31, 2019 31, 2018 31, 2019 31,2018
(Audited) (Unaudited) {Audited) (Audited)
1 Revenue from operations
Interest income 299.59 129.00 537.44 198.76
Dividend income 0.56 4.04 3.70 12.70
Rental income 11.41 11.79 23.12 21.98
Fee and commission income 11.34 22.50 1285 26.55
Net gain on fair value changes 25.02 142.14 50.92 258.42
Sale of products 707.10 - 707.10 -
Total revenue from operations 1,055.02 309.47 1,339.83 518.41
2 Other income 0.06 0.95 0.09 1.40
3 Total Income (1 + 2) 1,055.08 310.42 1,339.92 519.81
4 Expenses
Finance costs 244,28 190.82 381.11 304.57
Impairment on financial instruments 7313 39.88 93,27 43.59
Purchases of stock in trade 707.01 = 707.01 -
Employee benefits expense 4.29 10.02 .21 3427
Depreciation and amortisation expense 391 4.96 7.80 11.17
Other expenses 25.19 21.88 56.67 40.24
Total expenses 1,057.81 267.56 1,253.07 433.84
5 Profit before tax (3 -4) (2.73) 42.86 86.85 85.97
6  Tax expense: 1.07 18.69 17.03 34,57
7 Net profit for the period (5- 6) (3.80) 24.17 69.82 51.40
8 Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss 0.09 0.01 0.09 0.01
{ii) Income tax relating to items that will not bereclassified to profit or loss (0.03) (0.00) (0.03) (0.00)
9  Total Comprehensive Income (7+8) (3.74) 24.18 69.88 51.41
10 Earnings per equity share in Rupees (Face value of Rs. 10 each) ( Refer Note 4)
- Basic {51.25) 956.68 943.60 2,081.21
- Diluted {51.25) 956.68 943.60 2,081.21

Notes :

1 The above is an extract of the detailed format of half year and year ended financial results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the annual financial results are available on the Wholesale Debt Segment of BSE Limited
and the Company’s website - www.edelweissfin.com.

2 The Financial results of ECap Equities Limited (‘the Company') for the half year and year ended March 31, 2019 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at its meeting held on May 13, 2019.

3 The financial results for the half year and year ended 31 March 2019 of the Company have been subjected to ‘Audit’ by the Statutory Auditors of the Company and
the auditors have issued an unqualified audit report.

4 Earnings per share for the half year ended March 31, 2019 and March 31, 2018 have been calculated for six months and not annualised.

On behalf of the Board of Directors

A
QJL&‘

T.K. Ramaswamy
Director

Date : May 13, 2019 DIN : 05158707

Place : Mumbai
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Reconciliation of Net Profit for the half year /Year ended March 31, 2018 as reported under erstwhile Indian GAAP and Ind AS are summarised as below:
{ Rs in Crores)

Half Year Ended Year Ended
March March
Particulars 312018 312018
(Unaudited) {Audited)
Net (loss)/ profit after tax as reported under Indian GAAP 23.28 34.88
Ind AS adjustments increasing / (decreasing) net profit as reported under Indian
GAAP:
Finance cost on preference share issued (5.99) (11.97)
Interest income on investment in preference share 3.95 7.89
Fair valuation of stock-in-trade 14.58 14.90
Fair valuation of non-current investments 21.11 51.41
Expected credit loss allowance on credit substitutes (16.91) (21.68)
EIR on borrowings (16.36) {16.37)
Reversal of goodwill amortization 0.61 1.22
ESOP charges based on fair value 2.06 1.93
Actuarial gains/loss on valuation of gratuity (0.01) {0.01)
Deferred tax on above adjustments (net) (2.15) (10.80)
Profit as per Ind AS 24.17 51.40
Other comprehensive income as per Ind AS 0.01 0.01
Total Comprehensive Income under Ind AS 24,18 51.41

Other Comprehensive Income primarily includes impact of re-measurement gains/losses on actuarial valuation of post
employment defined benefits.

On behalf of th

PJ‘KSL :

T.K. Ramaswamy

oard of Directors

Director

DIN : 05158707
Date : May 13, 2019
Place : Mumbai




-Annexure ‘A’

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015:

With reference to the above, we submit herewith the information for the year ended March 31, 2019

as mentioned helow:

a) Details of Credit Ratings:

(Rs in Crores)

Instrument category CRISIL ICRA CARE Brickworks
i) Long Term Instruments
Rating - AA / PP-MLD AA & AA+
Amount in Rs Crores - 750 / 1000 - 400
i) Short Term Instruments
Rating Al+ Al+/ PP-MLD AA - -
Amount in Rs Crores 1250 1250 / 150 _ _
iii) Market linked debentures (Long
Term)
Rating ) PP-MLD AA AA PP-MLD
AA+
Amount in Rs Crores - 1840.04 800 1650
iv) Market linked debentures (Short
Term)
Rating - PP-MLD Al+ - -
Amount in Rs Crores - 150 # -
Half year ended Year Ended
Particulars March 31, March 31, | March 31, | March 31,
2019 2018 2019 2018
(Audited) (Unaudited) | (Audited) (Audited)
a) | Asset cover available 1.70 1.20 1.70 1.20
b) | Net worth 1 (Rs in Crore) 294.71 197.41 25471 197.41
¢ | DebtEquity Ratio? 16.17 19.43 16.17 19.43
0.09 0.11 0.16 0.17
d) | Debt Service Coverage Ratio (DSCR) $
e) | Interest Service Coverage Ratio (ISCR) # 0.99 1.23 1.24 1.29
f) | Capital Redemption Reserve ( Rs in Crore) 3.10 3.10 3.10 3.10
g) | Debenture Redemption Reserve(Rs in Crore) 105.14 35.31 105.14 35.31

!Net worth = Share capital + Share application money pending allotment + Reserves & Surplus
’Debt-equity Ratio = Total debt (Long term + Short term+ Accrued interest) / Net worth

*DSCR = Profit before interest and tax / (Interest expense + Principal repayment in next six months)

*ISCR = Profit before interest and tax / Interest expense




Annexure ‘A’ continued

i)

Details of previous due date, next due date for the payment of interest and repayment of

Principal of non convertible debt securities:

Previous due date from

Next due date from

Redemption

:; Debenture Series October 01, 2018 to April 01, 2019 to (Pr;::r::]:i;:ﬁs”
March 31, 2019 September 30, 2019 Crores
For For For far Principal Amount
Interest Principal Interest Principal
1 | Benchmark Linked Debenture - ASA801A NA 7-Feb-19 NA NA NA
2 | Benchmark Linked Debenture - ASA801B NA 8-Feb-19 NA NA NA
3 | Benchmark Linked Debenture - A9A801C NA 11-Feb-19 NA NA NA
4 | Benchmark Linked Debenture - ASK701A NA 29-Mar-19 NA NA NA
5 | Benchmark Linked Debenture - ASK701A03 NA 28-Mar-19 NA NA NA
6 | Benchmark Linked Debenture - A9K701A04 NA 29-Mar-19 NA NA NA
7 | Benchmark Linked Debenture - A9K701A07 NA 29-Mar-19 NA NA NA
8 | Benchmark Linked Debenture - ASK701A08 NA 29-Mar-19 NA NA NA
9 | Benchmark Linked Debenture - ASK701A09 NA 29-Mar-19 NA NA NA
10 | Benchmark Linked Debenture - A9K701A11 NA 29-Mar-19 NA NA NA
11 | Benchmark Linked Debenture - BSAS01A NA 4-Mar-19 NA NA NA
12 | Benchmark Linked Debenture - BSA801B NA 5-Mar-19 NA NA NA
13 | Benchmark Linked Debenture - BSA801C NA 6-Mar-19 NA NA NA
14 | Benchmark Linked Debenture - B9A801D NA 7-Mar-19 NA NA NA
15 | Benchmark Linked Debenture - BSB801A NA 6-Mar-19 NA NA NA
16 | Benchmark Linked Debenture - B9B801B NA 7-Mar-19 NA NA NA
17 | Benchmark Linked Debenture - BSB801C NA 8-Mar-19 NA NA NA
18 | Benchmark Linked Debenture - BS8801D NA 11-Mar-19 NA NA NA
19 | Benchmark Linked Debenture - BSB802A NA 11-Mar-19 NA NA NA
20 | Benchmark Linked Debenture - BSB802B NA 12-Mar-19 NA NA NA
21 | Benchmark Linked Debenture - B98802C NA 13-Mar-19 NA NA NA
22 | Benchmark Linked Debenture - BSB802D NA 14-Mar-19 NA NA NA
23 | Benchmark Linked Debenture - B9B803A NA 11-Mar-19 NA NA NA
24 | Benchmark Linked Debenture - BOB803B NA 12-Mar-19 NA NA NA
25 | Benchmark Linked Debenture - B9B804A NA 12-Mar-19 NA NA NA
26 | Benchmark Linked Debenture - B9B8048B NA 13-Mar-19 NA NA NA
27 | Benchmark Linked Debenture - BO9B807A NA 29-Mar-19 NA NA NA
28 | Benchmark Linked Debenture - B9B8078B NA 25-Mar-19 NA NA NA
29 | Benchmark Linked Debenture - ESE702B NA 22-Nov-18 NA NA NA
30 | Benchmark Linked Debenture - E9E702C NA 21-Feb-19 NA NA NA
31 | Benchmark Linked Debenture - E9E702H NA 22-Nov-18 NA NA NA
32 | Benchmark Linked Debenture - E9E705C NA 29-Mar-19 NA NA NA
33 | Benchmark Linked Debenture - ESE705D NA 29-Mar-19 NA NA NA
34 | Benchmark Linked Debenture - 181701A NA 8-Oct-18 NA NA NA
35 | Benchmark Linked Debenture - L8D802A NA 6-Dec-18 NA NA NA
36 | Benchmark Linked Debenture - L8D802B NA 8-Jan-19 NA NA :




37 | Benchmark Linked Debenture - L8D802C NA 7-Feb-19 NA NA NA
38 | Benchmark Linked Debenture - L8D802D NA 7-Mar-19 NA NA NA
39 | Benchmark Linked Debenture - L8L701A NA 12-Mar-19 NA NA NA
40 | Benchmark Linked Debenture - L8L701A05 NA 12-Mar-19 NA NA NA
41 | Benchmark Linked Debenture - CSC701A NA NA NA 20-Jun-19 1:3
42 | Benchmark Linked Debenture - C9D702A NA NA NA 5-Jul-19 1.0
43 | Benchmark Linked Debenture - DBE701D NA NA NA 5-Aug-19 5.0
44 | Benchmark Linked Debenture - DBE701E NA NA NA 5-Aug-19 20.0
45 | Benchmark Linked Debenture - DSD704A NA NA NA 29-Jul-19 1.0
46 | Benchmark Linked Debenture - D9D705A NA NA NA 25-Jul-19 25.0
47 | Benchmark Linked Debenture - DSD707A NA NA NA 26-Jul-19 1.3
48 | Benchmark Linked Debenture - D9D80GA NA NA NA 26-Jul-19 3.0
49 | Benchmark Linked Debenture - DSE702A NA NA NA 2-Aug-19 10.0
50 | Benchmark Linked Debenture - EQE701B NA NA NA 19-Aug-19 2.0
51 | Benchmark Linked Debenture - E9E702A NA NA NA 23-Aug-18 1.0
52 | Benchmark Linked Debenture - ESE704A NA NA NA 30-Aug-19 23
53 | Benchmark Linked Debenture - E9E706A NA NA NA 30-Aug-19 10.0
54 | Benchmark Linked Debenture - ESE706A01 NA NA NA 30-Aug-19 12.8
55 | Benchmark Linked Debenture - E9F705A NA NA NA 6-Sep-19 43
56 | Benchmark Linked Debenture - E9H701A NA NA NA 9-Sep-19 13.0
57 | Benchmark Linked Debenture - FOD702B NA NA NA 30-Jul-19 5
58 | Benchmark Linked Debenture - FSF707A NA NA NA 19-Sep-19 25.0
59 | Benchmark Linked Debenture - F9F709A NA NA NA 30-Sep-19 14.4
60 | Benchmark Linked Debenture - F9F709C NA NA NA 30-Sep-19 2.0
61 | Benchmark Linked Debenture - F9F709C01 NA NA NA 30-Sep-19 250
62 | Benchmark Linked Debenture - FSF709C02 NA NA NA 30-Sep-19 17.4
63 | Benchmark Linked Debenture - FSF709C03 NA NA NA 30-Sep-19 3.9
64 | Benchmark Linked Debenture - FSF709C04 NA NA NA 30-Sep-19 12.0
65 | Benchmark Linked Debenture - FOF709C05 NA NA NA 30-Sep-19 1.0
66 | Benchmark Linked Debenture - FSF709C06 NA NA NA 30-Sep-19 5.3
67 | Benchmark Linked Debenture - FSF709F NA NA NA 30-Sep-19 1.5
68 | Benchmark Linked Debenture - GO9E701A NA NA NA 26-Aug-19 2.0
69 | Benchmark Linked Debenture - G9G806A NA NA NA 26-Aug-19 25.0
70 | Benchmark Linked Debenture - GO9G806B NA NA NA 27-Aug-19 25.0
71 | Benchmark Linked Debenture - G9G806C NA NA NA 28-Aug-19 25.0
72 | Benchmark Linked Debenture - G9G806D NA NA NA 29-Aug-19 25.0
73 | Benchmark Linked Debenture - GO9H804A NA NA NA 2-Sep-19 25.0
74 | Benchmark Linked Debenture - G9H8048B NA NA NA 3-Sep-19 25.0
75 | Benchmark Linked Debenture - G9H804C NA NA NA 4-Sep-19 25.0
76 | Benchmark Linked Debenture - G9H804D NA NA NA 5-Sep-19 25.0
77 | Benchmark Linked Debenture - H9G801A NA NA NA 23-Aug-19 25.0
78 | Benchmark Linked Debenture - L1E701C NA NA NA 1-Aug-19 15.0
79 | Benchmark Linked Debenture - LED802E NA NA NA 18-Apr-19 8.0
Note:

*In case of Benchmark Linked Debentures, coupon is linked to performance of the underlying benchmark lndlCES Accordlngly, the
coupon will be calculated on the redemption date and will be paid along with the principal mentioned above. X \




SBICAP SBICAP Trustee Company Ltd.
Trustee

Ref.no.643 /SBICTCL/DT/2019-20 Date: 14" May 2019

ECAP Equities Limited
Edelweiss House, 14th Floor,
Off C.S.T. Road, Kalina,
Mumbai 400 098.

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requircments)
Regulations, 2015, for Debentures Issue of Rs.1000 Crores, 2000 Crores, 3000 Crores
and 1000 Crores by ECAP Equities Limited (“Issuer”), for the half year ended 31°
March 2019.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issues. Pursuant to
Regulation 52(4) read with Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, the issuer is required to submit its half yearly financial
results with a certificate of Debenture Trustee, that the Debenture Trustee has noted the
contents furnished by the issuer as per the Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the said information vide your
email dated May 14, 2019 along with the relevant/ necessary supporting and we have noted
the contents of the financial results furnished by the issuer as per the Regulation 52(4) of the

Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited
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Authorised Signatory
& www.sbicaptrustee.com Corporate Office : Registered Office :
B +91 22 4302 5566 Apeejay House, 6th Floor, 202, Maker Tower E,
+91 22 4302 5555 3, Dinshaw Wachha Road, Cuffe Parade, Mumbai - 400 005.
= +91 22 2204 0465 Churchgate, Mumbai, CIN : UB5591MHPLC158386
&= helpdesk@sbicaptrustee.com Pin - 400 020.
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