
ECAP /SEC/2019/35 

November 12, 2019 

BSE Limited 
P J Towers, 
Dalal Street, Fort, 
Mumbai- 400 001. 

Dear Sirs, 

Sub.: Outcome of the Board Meeting- November 11,2019 

In accordance with the provisions of the to the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Regulations), we 
wish to inform you that the Board of Directors of the Company at their meeting held on 
November 11, 2019, have approved the Unaudited Financial Results of the Company for 
the half year ended September 30, 2019, accordingly, we are enclosing herewith:-

1. A Copy of the Unaudited Financial Results of the Company for the half year 
ended September 30, 2019 together with the Lirnited Review Report of the 
Auditors' thereon; 

M/ s GMJ & Co., Chartered Accountants, the Statutory Auditors of the 
Company have issued an unmodified opinion on the half yearly financial 
Results; and 

ii. Information as required purs uant to Regulation 52(4) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

iii. Certificate from the Debenture Trustees, in accordance with the provisions of 
Regulation 52(5) of the Regulations, will be provided in due course. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

uities Limited 

T. K. Ramaswamy 
Director 
DIN : 05158707 

ECap Equities Limited 
Corporate Identity Number: U67190TG2008PLC057122 
Registered Office: 2"'' Floor. MB Towers, Plot No.5. Road No. 2, Banjara Hills. Hyderabad 500 034 Tel No. +91 40 40316900 
Corporate Office :Edelweiss House, Off. C.S.T. Road. Kalina. Mumbai 400 098 Tel No.: +91 22 4009 4400 



.;;;:;;;. = ;;;;;. "" & c =~==== = 0 ---=== = "':.,...":'!:=~ 
Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan, 
'B'wing, Above Central Bank of India, 
Azad Road, Andheri (East), 
Mumbai - 400 069. 
Tel. : 022-6191 9293 I 222/200 
Fax : 022-2684 222116191 9256 
E-mail . admin@gmj.co.in 

info@gmj.co.in 

Independent Auditor's Review Report on the Half-yearly Unaudited Financial Results of the Company Pursuant to 
Regulation 52 of the SEBI (Listing Obligations nnd Disclosure Requirements) Regulations, 2015, as amended 

Re'"'iew Report to 
The Board of Directors 
ECap Equities Limited 

1. We have reviewed the accompanying statement of unaudited financial results of ECap Equities Limited (the 
"Company") for the half year ended 30 September 2019 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibllity of the Company's management and approved by the Company's Board of 
Directors, has been prepared jn accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 as amended, rend with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a concluslon on the Statement based on our review. 

3. We conducted our review cf the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
'"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of aU 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our revie>.v conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013~ as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. has not 
disclosed the information required to be disclosed in tenns of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

ForGMJ&Co 

Haridas Bltat 

Place: Mumbai 
Date: 11 November 2019 



worth= Sh~r_e ;:apital +Share appli;:<~tioo money ~ending allotment+ Reserves & Surplus 

l'oebt·eq,ity Ratio= Total debt !Long term+ Short tP.rm +ACCfiJed interest) I Net worth 

"'Profit before interest and t<'IK I (Interest e>rpense +Principal tepayment in neKt six months) 

=Profit before interest and tax llflterest expense 

1 The above is an extract of the detailed format of half ye?f ended financial results filed with the Stock Exchange under Regulation 52 of the SEBJ 

and Other Disclosure Requirements) Regulations, 2015, The full format of the half yearly flnan(!a! results are avallable 011 the Wholesale Debt Segment! 
of BSE limited and the Company's website- www.edelweissfln.com. 

2 The Finandal results of ECap Equities Umited ('the Cornpany'j for the half year ended September 30, 2019 have been reviewed and recommended 

the Audit Committee and approved by the Board of 01rectors at Its meeting held on November 11, 2019. 
3 Eamlngs. pet share, DSCR and ISCR for the half year ended Septembet 30, 2019 and September 30, 2018 have been cakulated for six months and 

annualised. 

:November 11,2019 
: Mumbai 

('1'\9' 

Su/-
T.K. Ramaswamy 
Oirect(ir 
DIN : 05158707 



Balance Sheet as at 30 September 2.019 

Particulars 

ASSETS 

Non current assets 
(a) Investment property 

(b) Property, Plant and Equipment 

{d} Intangible assets 

(e) Goodwill 

{f) Financial assets 

(i) Investments 

(H) loans 

(iii} Other financial assets 
(g) Cuuent tax assets (net) 

(h} Deferred tax assets {net) 

Current assets 
{a) Finand.;ll assets 

{i) Stock In trade 

{il} Investment 

{ill} Trade & other receivable 

(lv) Cash and cash equivalents 

{v) Bank balances other than cash and cash equivalents 

(vi) loans 

(vii) Derivative financial instruments 

(vlli) Other financial assets 

{b) Current tax assets {net) 

(c) Other current assets 

TOTAL ASSETS 

LIABiliTIES 
Equity 

(a) Equity share capltal 

(b) Other equity 

Non current liability 

(a) Financial fiabllltles 

(i) Borrowings 
(ii) Other financial liabilities 

{b) Provision 

Current liability 

{l} Derivative financial instruments 

(li) Borrowings 

(lil) Trade payables 

(ivl-Other financial liabilities 

(b) Other current liabltities 
{c) Provislons 

{d) Current tax liabilities (net) 

TOTI\l LIABILITIES 1\ND EQUITY 

Date: November 11, 2019 
Place: Mumba! 

iRs in crores) 

September March 
30,2019 31,2019 

(Unaudited) (Audited) 

86.56 88.78 

3.71 4.41 

0.12 0.22 
6.09 6.09 

1,031.94 1,071.99 
409.09 1,091.10 

0.29 0.28 

20.54 21.73 

46.58 20.57 

1,655.52 21311.17 

281.81 306,42 

0.05 o.os 
21.11 790,56 

6.63 38.16 
142.30 s.oo 

2,394..46 2,296.50 
86.87 67.23 

335.12 255.15 

o.oo 
27.62 £.64 

3,295.97 3,765.71 

4,951.49 6,076.88 

0.74 0,74 

296.31 293.97 

297.05 294.71 

1,372.13 1,158.13 
6,11 7.48 

1.00 0.92 

117.34 76.73 

3,060.25 3.608.38 

65.12 786.21 
20.07 121.SZ 

2.37 6.0S 

0.17 0.16 
9.88 16.2:6 

4,951.49 6,076.88 

Director 
DIN : 05158707 



Financial Results for the half year ended 30 September 2019 

Particulars 

1 Revenue from operations 

Interest income 

Dividend income 

Rental income 

Fee and commission income 

Net gain on fair value changes 

Sale of products 

Total revenue from operations 

2 Other income 

3 Total Income (1 + 2) 

4 Expenses 

Finance costs 

Impairment on financial instruments 

Purchase of stock in trade 

Employee benefits expense 

Depreciation and amortisation expense 

Other expenses 

Total expenses 

5 (Loss) I Profit before tax (3 ~ 4) 

6 Tax expense: 

Current tax 

Deferred tax 

7 Net profit for the period (5-6) 

8 Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit or loss 

{ii) Income tax relating to items that will not bereclassified to profit or loss 

9 Total Comprehensive Income (7- 8) 

10 Earnings per equity share in Rupees (Face value of Rs. 10 each) ( Refer Note 3) 

-Basic 

-Diluted 

Notes: 

(Rs in Crores) 

Half year ended Vearende~ 

September September March 

30,2019 30,2018 31,2019 
(Unaudited) (Unaudited) (Audited) 

258.47 237.85 537.44 

0.00 3.70 

13.21 11.71 23.12 

8.06 6.21 17.55 

12.92 29.04 50.92 

707.10 

292.66 284.81 1,339.83 

0.83 0.43 0.09 

293.49 285.24 1,339.92 

247.79 136.83 381.11 
31.67 93.27 

707.01 

19.19 2.92 7.21 

3.21 3.89 7.80 

13.34 52.02 56.67 

315.20 195.66 1,253.07 

~21.71 89.58 86.85 

6.22 59.36 39.34 

(26.03) (43.40) (22.31) 

-1.90 73.62 69.82 

0.04 (0.00) 0.09 
-0.02 0.00 (0.03) 
(1.87) 73.62 69.88 

(25.61) 994.86 943.60 

(25.61) 994.86 943.60 

1 The above is an extract of the detailed format of half year ended financial results filed with the Stock Exchange under Regulation 52 of the SEBI (listing 

and Other Disclosure Requirements) Regulations, 2015. The full format of the half yearly financial results are available on the Wholesale Debt Segment 

of BSE limited and the Company's website- www.edelweissfin.com. 

2 The Financial results of ECap Equities limited {'the Company') for the half year ended September 30, 2019 have been reviewed and recommended by 

the Audit Committee and approved by the Board of Directors at its meeting held on November 11, 2019. 

3 Earnings per share for the half year ended September 30, 2019 and September 30, 2018 have been calculated for six months and not annualised. 

4 The Government of India, on 20/09/2019, vide the Taxation Laws (Amendment) Ordinance 2019 (the Ordinance) , inserted a new Section 115BAA in 

the income tax Act, 1961, which provides an option to the Company for paying Income tax at reduced rates. The Company for the purposes of half 

year results is continuing status quo and in due course will evaluate whether to transit to available option under the Ordinance . 

Date :November 11, 2019 

Place: Mumbai 
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T .K. Ramaswamy 

Director 

DIN: 05158707 



Annexure- A 

Information as required pursuant to Regulation 52(4) of SEBI (listing Obligations and Disclosures 

Requirements) Regulations, 2015 

With reference to the above, we submit herewith the information for the half year ended September 30, 
2019 as mentioned below: 

a) Details of Credit Rating {Rs in 

Instrument 
CRISIL ICRA CARE Brickworks 

i) long Term - LT-NCD - LT-NCD 
lnct"' ll> 

Rating 
ICRAAA· BWRAA 

(Revision from (Revision from BWR 
- -

ICRA AA to ICRA AA+ 
AA-) To BWRAA) 

Rs in crores - 750 - 400 

i) Short Term -
lnctr" 

CPs-ST ST-NCD CPs-ST 

Rating 
CRISILAl+ ICRAA1+ 

BWRAl+ 
-

Rs in crores 1,250 150 - 500 

iii) Market linked 

a. Short Term - ST-SP ST-SP -
Rating 

PP-MLD ICRA A1 + 
CARE PP-MLD 

Al+ - -

Rs in crores - 150 200 -
b. long Term - LT-SP LT-SP LT-SP 

Rating 
I PP-MLD ICRA AA-

CARE PP-MLD 
AA-

BWR PP-MLD AA 
(Revision from PP-

(Revision from - MLD ICRAAA (Revision from BWR 
to PP-MLD ICRA 

CARE PP-MLD AA 
PP-MLDAA+ 

AA-) 
To CARE PP-MLD 

to BWR PP-MLD AA) 
AA-) 

i 
Rs in crores - 7 RAn nA 800 1,650 



Half year ended Year Ended 
Particulars 

September 30, September 30, March 31, 2019 
2019 2018 (Audited) 

II (Unaudit<>dl 

a) Asset cover available* 1.10 1.09 1.70 

b) Net worth HRs in crores) 297.05 300.40 294.71 

c) Debt-equity Ratio2 14.92 15.23 16.17 

d) Debt Service Coverage Ratio3 0.08 0.23 0.16 

e) Interest Service Coverage Ratio4 0.91 1.69 1.24 

f) 
Capital redemption reserve (Rs in 3.10 3.10 3.10 
crores; 
Debenture redemption reserve 105.14 35.31 105.14 

b) 
i (RS in LIL I t:S) 

*Asset Cover Available: All Secured NCDs issued by the Company are fully secured by way of mortgage of 
identified immovable property as stated in the respective debenture trust deed(s) and/or by way of 
charge/ hypothecation of book debts/loan receivables or both, on first pari-passu basis, to the extent 
stated in the respective information memorandum. 

1Net worth= Share Capital+ Share application money pending allotment+ Reserves & Surplus 
'Debt-equity ratio Total Debt (Long Term+ Short Term+ Current+ Accrued lnterest)/Networth 
3Debt Service Coverage Ratio= Profit before interest and tax/(lnterest Expense +Principal repayment in 
next six months) 
41nterest Service Coverage Ratio = Profit before interest and tax/Interest expense. 

.... 



Annexure 'A' continued 

Details of previous due date next due date for the payment of interest and repayment of Principal of non~convertible debt securities· 
' 

Sr. Debenture Series Previous due date from Next due date from Redemption 

No. April 01, 2019 to September October 01, 2019 to March {Principal+interest) 

30,2019 31,2020 Amount Rs. in Crores 

For Interest For Principal For Interest For Principal Principal Amount 

1 Benchmark Linked Debenture~ BOA901A NA NA NA 17-Feb-20 25 
2 Benchmark Linked Debenture~ BOA901B NA NA NA 18~Feb~20 25 
3 Benchmark Linked Debenture~ BOB905A NA NA NA 13~Mar-20 25 
4 Benchmark Linked Debenture- BOB905B NA NA NA 16-Mar-20 25 
5 Benchmark Linked Debenture~ BOB905C NA NA NA 17-Mar-20 25 
6 Benchmark Linked Debenture~ BOB905D NA NA NA 18-Mar-20 25 
7 Benchmark Linked Debenture- BOB905E NA NA NA 19-Mar-20 25 
8 Benchmark Linked Debenture- BOB905F NA NA NA 20-Mar-20 25 
9 Benchmark Linked Debenture- C9C701A NA 20-Jun-19 NA NA NA 

10 Benchmark Linked Debenture- C9D702A NA 05-Jul-19 NA NA NA 
11 Benchmark Linked Debenture- D8E701D NA 05-Aug-19 NA NA NA 
12 Benchmark Linked Debenture- D8E701E NA 05-Aug-19 NA NA NA 
13 Benchmark Linked Debenture~ D9D704A NA 29-Jul-19 NA NA NA 
14 Benchmark Linked Debenture- D9D705A NA 25-Jul-19 NA NA NA 
15 Benchmark Linked Debenture- D9D707A NA 26-Jul-19 NA NA NA 
16 Benchmark Linked Debenture- D9D806A NA 26-Jul-19 NA NA NA 
17 Benchmark Linked Debenture~ D9E702A NA 02-Aug-19 NA NA NA 
18 Benchmark Linked Debenture- EOE701B NA 19-Aug-19 NA NA NA 
19 Benchmark Linked Debenture- E9E702A NA 23-Aug-19 NA NA NA 
20 Benchmark Linked Debenture- E9E704A NA 30-Aug-19 NA NA NA 
21 Benchmark Linked Debenture- E9E706A NA 30-Aug-19 NA NA NA 
22 Benchmark Linked Debenture- E9E706A01 NA 30-Aug-19 NA NA NA 
23 Benchmark Linked Debenture- E9F705A NA 06·5ep-19 NA NA NA 
24 Benchmark Linked Debenture- E9H701A NA 09·5ep-19 NA NA NA 
25 Benchmark Linked Debenture- FOD702B NA 30-Jul-19 NA NA NA 
26 Benchmark Linked Debenture- F9F707A NA 19-Sep-19 NA NA NA 
27 Benchmark Linked Debenture~ F9F709A NA 30-Sep-19 NA NA NA 
28 Benchmark Linked Debenture- F9F709B NA NA NA 07-0ct-19 10 
29 Benchmark Linked Debenture- F9F709C NA 30·Sep·19 NA NA NA 
30 Benchmark Linked Debenture- F9F709C01 NA 30·5ep·19 NA NA NA 
31 Benchmark Linked Debenture- F9F709C02 NA 30·5ep·19 NA NA NA 
32 Benchmark Linked Debenture- F9F709C03 NA 30-Sep-19 NA NA NA 
33 Benchmark Linked Debenture- F9F709C04 NA 30-Sep-19 NA NA NA 
34 Benchmark Linked Debenture- F9F709COS NA 30-Sep-19 NA NA NA 
35 Benchmark Linked Debenture- F9F709C06 NA 30-Sep-19 NA NA NA 
36 Benchmark Linked Debenture- F9F709E NA NA NA 09-0ct-19 5 
37 Benchmark Linked Debenture- F9F709F NA 30·5ep·19 NA NA NA 
38 Benchmark Linked Debenture- G9E701A NA 26-Aug-19 NA NA NA 
39 Benchmark Linked Debenture~ G9G701A NA NA NA 18-0ct-19 4 
40 Benchmark Linked Debenture~ G9G706A NA NA NA 28-0ct-19 3 
41 Benchmark Linked Debenture- G9G707A NA NA NA 30-0ct-19 4.5 
42 Benchmark Linked Debenture- G9G806A NA 26-Aug-19 NA NA NA 
43 Benchmark Linked Debenture- G9G806B NA 27-Aug-19 NA NA NA 
44 Benchmark Linked Debenture- G9G806C NA 28-Aug-19 NA NA NA 
45 Benchmark Linked Debenture- G9G806D NA 29-Aug-19 NA NA NA 
46 Benchmark Linked Debenture- G9H804A NA 02-Sep-19 NA NA NA 
47 Benchmark Linked Debenture- G9H804B NA 03-Sep-19 NA NA NA 
48 Benchmark Linked Debenture- G9H804C NA 04-Sep-19 NA NA NA 
49 Benchmark Linked Debenture- G9H804D NA 05-Sep-19 NA NA NA 
so Benchmark Linked Debenture- G9K701A NA NA NA 05-Nov-19 3 
51 Benchmark Linked Debenture- H9E801A NA NA NA 13-Dec-19 2.75 
52 Benchmark Linked Debenture- H9E801A01 NA NA NA 13-Dec-19 6.5 
53 Benchmark Linked Debenture- H9E801A02 NA NA NA 13-Dec-19 3 
54 Benchmark Linked Debenture- H9E801A03 NA NA NA 13-Dec-19 6 
55 Benchmark Linked Debenture- H9E801AOS NA NA NA 13-Dec-19 3 
56 Benchmarls.-l:i e .. nture- H9E801A06 NA NA NA 13-Dec-19 •. - ·~~ 2 
57 Benchr1J~ti<Jilok'ed-'Ogb,e\ilvre- H9EB01A08 NA NA NA 13-Dec-19 <; '~.:::1' 1 I 17-A:-.. 10 
58 Benchl)\ar~Lfnke.Q.Qeb"o®\1 e- H9E801A10 NA NA NA 13-0ec-19 /:'~ ~> 1"'- '\,~ 0.49 r l{ .. ,, r ~ ,'- ~. : .. /.·~ :-- .>\/-~~'/ 

r~· .•. 
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59 Benchmark linked Debenture- H9E801A11 NA NA NA 13-Dec-19 3.25 
60 Benchmark Linked Debenture- H9E801A14 NA NA NA 13-Dec-19 1 
61 Benchmark Linked Debenture- H9E801A15 NA NA NA 13-Dec-19 24.46 
62 Benchmark Linked Debenture- H9E801A18 NA NA NA 13-Dec-19 0.75 
63 Benchmark linked Debenture- H9E801A19 NA NA NA 13-Dec-19 1 
64 Benchmark linked Debenture- H9E801A22 NA NA NA 13-Dec-19 3 
65 Benchmark linked Debenture- H9E801A23 NA NA NA 13-Dec-19 14.61 
66 Benchmark linked Debenture- H9E801A28 NA NA NA 13-Dec-19 4.83 
67 Benchmark Linked Debenture- H9E801A29 NA NA NA 13-Dec-19 0.25 
68 Benchmark linked Debenture- H9G801A NA 23-Aug-19 NA NA NA 
69 Benchmark linked Debenture- H91801A NA NA NA 07-0ct-19 28 
70 Benchmark Linked Debenture- H9l701A NA NA NA 30-Dec-19 15.5 
71 Benchmark Linked Debenture- 19J804A NA NA NA 11-Nov-19 25 
72 Benchmark linked Debenture- 19JS048 NA NA NA 12-Nov-19 25 
73 Benchmark Linked Debenture- 19J804C NA NA NA 13-Nov-19 25 
74 Benchmark linked Debenture- J9J701A NA NA NA 24-Mar-20 4 
75 Benchmark linked Debenture- J9J701A01 NA NA NA 24-Mar-20 31 
76 Benchmark linked Debenture- J9J701A02 NA NA NA 24-Mar-20 1.5 
77 Benchmark linked Debenture- J9J701A04 NA NA NA 24-Mar-20 1 
78 Benchmark Linked Debenture- J9J701AOS NA NA NA 24-Mar-20 30 
79 Benchmark linked Debenture- J9J701A06 NA NA NA 24-Mar-20 22 
80 Benchmark linked Debenture- J9J701A07 NA NA NA 24-Mar-20 3 
81 Benchmark Linked Debenture- J9J701A08 NA NA NA 24-Mar-20 3.7 
82 Benchmark linked Debenture- J9J701A09 NA NA NA 24-Mar-20 3 
83 Benchmark linked Debenture- J9J701A13 NA NA NA 24-Mar-20 3.48 
84 Benchmark linked Debenture- J9J701A14 NA NA NA 24-Mar-20 3.91 
85 Benchmark linked Debenture- J9J701A15 NA NA NA 24-Mar-20 18.06 
86 Benchmark Linked Debenture- J9J701A16 NA NA NA 24-Mar-20 19.4 
87 Benchmark linked Debenture- J9J701A19 NA NA NA 24-Mar-20 6.49 
88 Benchmark Linked Debenture- J9J701A20 NA NA NA 24-Mar-20 1.94 
89 Benchmark linked Debenture- J9J701A21 NA NA NA 24-Mar-20 19.86 
90 Benchmark Linked Debenture- J9J701A22 NA NA NA 24-Mar-20 3.13 
91 Benchmark Linked Debenture -J9J701A23 NA NA NA 24-Mar-20 3 
92 Benchmark Linked Debenture- J9J701A24 NA NA NA 24-Mar-20 2.89 
93 Benchmark linked Debenture- J9J701A26 NA NA NA 24-Mar-20 2.44 
94 Benchmark Linked Debenture- J9J701A27 NA NA NA 24-Mar-20 2.5 
95 Benchmark linked Debenture- J9J701A28 NA NA NA 24-Mar-20 2 
96 Benchmark linked Debenture- J9J701A29 NA NA NA 24-Mar-20 2 
97 Benchmark linked Debenture- J9J701A30 NA NA NA 24-Mar-20 3 
98 Benchmark Linked Debenture- J9J701A32 NA NA NA 24-Mar-20 3.75 
99 Benchmark Linked Debenture- J9J701A33 NA NA NA 24-Mar-20 4.76 

100 Benchmark linked Debenture- J9J701A34 NA NA NA 24-Mar-20 2.85 
101 Benchmark linked Debenture- J9J701A35 NA NA NA 24-Mar-20 23.69 
102 Benchmark linked Debenture- J9J701A37 NA NA NA 24-Mar-20 3.51 
103 Benchmark Linked Debenture- J9J701A38 NA NA NA 24-Mar-20 1.89 
104 Benchmark Linked Debenture- J9J701A39 NA NA NA 24-Mar-20 9.43 
105 Benchmark Linked Debenture- J9J701A40 NA NA NA 24-Mar-20 4.5 
106 Benchmark linked Debenture- J9J701A41 NA NA NA 24-Mar-20 1.78 
107 Benchmark Linked Debenture- J9J701A42 NA NA NA 24-Mar-20 3 
108 Benchmark linked Debenture- J9J701A43 NA NA NA 24-Mar-20 10 
109 Benchmark linked Debenture- J9J701A44 NA NA NA 24-Mar-20 7.64 
110 Benchmark linked Debenture- J9J701A45 NA NA NA 24-Mar-20 19.29 
111 Benchmark linked Debenture- J9J701A46 NA NA NA 24-Mar-20 0.94 
112 Benchmark Linked Debenture- J9J701A47 NA NA NA 24-Mar-20 0.25 
113 Benchmark linked Debenture- J9J701A49 NA NA NA 24-Mar-20 4.67 
114 Benchmark linked Debenture- J9J701ASO NA NA NA 24-Mar-20 3.95 
115 Benchmark linked Debenture- J9J701A51 NA NA NA 24-Mar-20 3 
116 Benchmark Linked Debenture- J9J701A52 NA NA NA 24-Mar-20 0.5 
117 Benchmark linked Debenture- J9J701A53 NA NA NA 24-Mar-20 0.92 
118 Benchmark linked Debenture- J9J701A55 NA NA NA 24-Mar-20 1 
119 Benchmark linked Debenture- J9J701A57 NA NA NA 24-Mar-20 1 
120 Benchmark Linked Debenture- J9J701A59 NA NA NA 24-Mar-20 8.28 
121 Benchmark linked Debenture- J9J701A60 NA NA NA 24-Mar-20 

~~ 
2.76 

122 Benchmark,Jdl\l<eifbi/)ientvre- J9J701A61 NA NA NA 24-Mar-20 .&.! 1.86 
123 Benchma)')(;u.nkecf1)elleqtuC,~ J9J701A62 NA NA NA 24-Mar-20 ?b 4.6 t: i ;:1~;' \' ~~ c • \ • ' ._,.J. V)' 

\;~!c··; ,<;;) ./'0. 
. ~~J:_~ -;;~;i};}' ~ * 



124 
125 
126 
127 
128 
129 
130 
131 
132 
133 
134 
135 
136 
137 
138 
139 
140 
141 
142 

Notes: 

1 

2 

3 

Benchmark Linked Debenture~ J9J701A63 NA NA NA 24-Mar-20 8.73 
Benchmark Linked Debenture- J9J701A64 NA NA NA 24-Mar-20 2.74 
Benchmark Linked Debenture- J9J701A65 NA NA NA 24-Mar-20 0.82 
Benchmark Unked Debenture- J9J701A66 NA NA NA 24-Mar-20 1.77 
Benchmark linked Debenture- J9J701A67 NA NA NA 24-Mar-20 0.24 
Benchmark Linked Debenture- J9J701A69 NA NA NA 24-Mar-20 1.32 
Benchmark Linked Debenture- J9J701A70 NA NA NA 24-Mar-20 0.46 
Benchmark linked Debenture- J9J701A71 NA NA NA 24-Mar-20 0.25 
Benchmark Linked Debenture- J9J701A72 NA NA NA 24-Mar-20 0.75 
Benchmark Linked Debenture -J9J701A73 NA NA NA 24-Mar-20 10.69 
Benchmark Linked Debenture -J9J701A74 NA NA NA 24-Mar-20 2.1 
Benchmark Linked Debenture- K9K801A NA NA NA 06-Dec-19 25 
Benchmark Linked Debenture- K9K801B NA NA NA 09-Dec-19 25 
Benchmark Linked Debenture- l1E701C NA 01-Aug-19 NA NA NA 
Benchmark Linked Debenture- l8D802E NA 18-Apr-19 NA NA NA 
Benchmark linked Debenture- l9K801A NA NA NA 30-Dec-19 25 
Benchmark linked Debenture- l9K801B NA NA NA 31-Dec-19 25 
Benchmark linked Debenture -l9K801C NA NA NA 01-Jan-20 25 
Benchmark linked Debenture- l9K801D NA NA NA 02-Jan-20 25 

The Company has paid all the due amounts of interest/principal on the respective due dates during the half year ended September 30, 

2019. 

The details with regard to interest/principal are provided in the respect of those series, in respect of which the interest/principal 

payment was due in the previous 6 months (i.e. April 01, 2019 to September 30, 2019) or falling due in the next 6 months (i.e October 

01, 2019 to March 31, 2020). 

In case of Benchmark linked Debentures, coupon is linked to performance of the underlying benchmark indices. Accordingly the 

coupon will be calculated on the redemption date and will be paid along with the principal mentioned above. 



I SBICAP 
Trustee 

Ref.no.2860/SBI CTCL/DT/2019-20 

ECAP Equities Limited 
Edelweiss House, 14th Floor, 
Off C.S.T. Road, Kalina, 
Mumbai 400 098. 

SBICAP Trustee Company ltd. 

Date: 1311' Novembe1· 2019 

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, for Debentures Issue of Rs.lOOO Crores, 2000 Crores, 3000 Crorcs 
and 1000 Crores by ECAP Equities Limited ("Issuer"), for the half yea.r£rded 30'" 
September 2019. 

Dear Sir/ Madam, 

We are acting as Debenture Trustee for the captioned Debenture Issues. Pursuant to 
Regulation 52(4) read with Regulation 52(5) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, the issuer is required to submit its half yearly financial 
results with a certificate of Debenture Trustee, that the Debenture Trustee has noted the 
contents furnished by the issuer as per the Regulation 52(4). 

In pursuance thereof we hereby confirm that we have received the said information vide your 
email dated November 12, 2019 along with the relevant/ necessary supporting and we have 
noted the contents of the finunciul results furnished by the issuer as per the Regulation 52( 4) 
of the Regulations. 

Yours faithfully, 

For SBICAP fut~e Company Limited 

wvvw.sbicaptrustee.com 

til +91 22 4302 5566 
+91 22 4302 5555 

.;") +91 22 2204 0465 
fBl helpdesk@sbicaptrustee.com 

Corporate Office : 
Apeejay House, 6th Floor, 

3, Dins haw Wachha Road, 

Churchgate, Mumbai, 

Pin • 400 020. 

A Croup Company of"SBJ 

Registered Office : 
202, Maker Tower E, 
Cuffe Parade, Mumbai - 400 005. 

CIN : U65991 MH2005PLC158386 


