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DECLARATION

KNOW ALL MEN BY THESE PRESENTS THAT I, Yogesh Teli, Son
of Mr. Rajaram Teli, having my address at A/A/303, 5% Floor,
Swapan Nagari CHS Ltd, In Godrej Hills, Kalyan West, Dist - Thane
421 301, Authorized Signatory of Edelweiss Finvest Private
Limited, having its Regd. Office at Edelweiés House, Off. C.S.T
Road, Kalina, Mumbai- 400 098, (herecinafter referred to as “the

said Company”’) a Company duly incorporated under the

Companies Act, 1956 as per Certificate "E)T"lfféorpo;a\thn, aury

YA
hereby declare the constitution amgg

Company, as under :-

authorized vide Board Resolution dated 4‘1’ .lf)é%mbe'r '2.-017, td
e &

ran&%)f the 7)1

L
ARTICLE - 1

APPLICABILITY

The General Conditions (the "General Terms") set out herein shall
be applicable to the Facilities provided by Edelweiss Finvest Private

Limited (“Edelweiss” or "Lender”) to the Borrower. The General




Terms shall be read in conjunction with other Loan Documents viz.

Master Loan cum Security Agreement signed by the Borrower with

the said Company.

All the provisions of these General Terms and other Loan
Documents shall have full force and effect till all monies due from
the Borrower to the Lender under the Loan Documents are

paid/repaid in full to the satisfaction of the Lender.

ARTICLE - 2

DEFINITIONS AND INTERPRETATION

A. Definitions:

In these General Terms, Master Loan cum Security Agreement and

guidelines, policies, directions, directives and orders of any
Governmental Authority, statutory and regulatory authority,
tribunal, board, court or a recognized stock exchange, as may

be applicable;

(b) “Application Form” means the Facility request form/letter /
Loan request letter submitted by the Borrower to Lender for

applying for and availing of the relevant Facility (ies);

Py |

_Efq)"';’T‘A_m:I;_gl_igation . Securities” means Securities purchased/

Xd écqu\i@e?zﬂf be purchased / acquired through the Open

/—{c)\Q 3 ‘ﬁ‘égkét on any'trading on National Stock Exchange, Bombay
/> . .~Stock Exchange (or any other Recognised Stock Exchange)

— - ‘Initial Public Offer (IPQ), Follow-on/Further Public Offer, Offer
for Sale, Rights Issue, New Fund Offer, Employee Stock Option



(ESOP) Scheme by the Borrower out of the proceeds of the
Facility;

(d) “Approved List” means the list maintained by the Lender
comprised of name of the Securities acceptable to it in security
for the Facility(ies) and the haircut applicable to the said

Securities, as modified by the Lender from time to time;

() “Borrower” shall mean the person who has executed the
Master Loan cum Security Agreement and other relevant Loan
documents and has been granted one or more Facilities by the

Lender ; the expression 'Borrower’ shall, unless it be

Borrower;

() “Business Day” means a day, of the year other than Saturday
or Sunday or bank holidays on which scheduled banks are
open for business at Mumbai or any other place where the

payment is to be received by the Lender;

(g) “Current Account Facility” shall have the meaning ascribed

to it under Section 3.9 of these General Terms;

(h) “Designated Bank Account” means the Bank Account opened

and maintained by the Borrower dn-..z.ts name or jointly with

Lender as per these General Terms with.a Bank ace’ép‘t&blu\'
Lender; Q W m (—
wa

(i) “Designated DP Account” means the beneﬁcxary account
opened and maintained by the borrower in its-name” ‘or Jom\l‘y
with the Lender as per the terms of these General Terms with

a Depository Participant acceptable to Lender;



() “Designated Mobile Number’ shall have the meaning

ascribed to it under Section 7.3 of these General Terms;

(k) “Designated e-mail Account” shall have the meaning

ascribed to it under Section 7.3 of these General Terms;

(] “Event of Default” shall have the meaning set forth in Section

6.1 of these General Terms;

(m) “ECLFLPR” or “ECLFL Prime Lending Rate” means the prime
lending rate fixed by the Lender from time to time in respect of

the loans/facilities granted by the Lender;

(n) “Facilities” mean collectively one or more of; (a) financial

ace against Securities as purchased/ acquired by the

""iu_r}s/t,se/curlty of the Securities; and the Facility mean any

one of the aforesaid facility;

(0) “Governmental Authority” means any central or state
government or political subdivision thereof, any department,
agency or instrumentality of any government or political
subdivision thereof including Reserve Bank of India (RBI),
Securities Exchange Board of India (SEBI), the Foreign
Investment Promotion Board, any Court, Tribunal or Arbitral
Tribunal, ‘Qpa§j__.‘Judicial Bodies, and includes any Recognised

/-Séﬁﬁ?iﬁés Excha’nge / Recognised Stock Exchange;

..—’

{p “Loan” Mﬂxe principal amount of the Facility (ies)

P e

dlsgsed and outstandmg at any point of time;

= C o .
V(q)“‘ﬁoa”ﬂ“Documents” means the Master Loan cum Security

Agreement, these General Terms, Application Form,

Schedule(s) of Terms, the Security Documents, Powers of



(s)

Attorney and/or any other deeds, documents or writings as
may be required by the Lender to be executed by the Borrower
and/or other Security Provider in connection with availing of

the Facility / Facilities;

“Margin” means the difference in lowest market price of the
Securities under the Security Interest of the Lender quoted at
any time during the immediately preceding 24 hours on the
Bombay Stock Exchange and the National Stock Exchange or
the repurchase price declared by the Mutual Fund subject to
hair cut as per the Approved List plus cash collaterals, if any

and the outstanding Obligations (in absolute terms). For the

percentage at the option of the Lender;

“Master Loan cum Security Agreement/f

Loan cum Security Agreement executed

the Borrower with Lender for availing the F\é },1

borrowed, agreement or liabilities contracted (1ncl_ud1ng under
the Loan Documents, guarantees, indemnities, hir.e:'purchase
and leasing) of the Borrower towards the Lender and shall be
deemed to include any Indebtedness of any of the Related
Party (ies) of the Borrower towards the Lender and any
indebtedness of the Borrower and/or of any of the Borrower's
Related Party (ies) towards any of the Related Party of the

Lender;

“Offers of Securities” means[offers—smade bv an Offeror for

sale / issue / purchase of Sedurities i wl_thout belng

buildi g@ c |
melilt or Elmt]al |
or further or continuous offer WW

“‘Offeror” means, in the event of an issue (initial public offer,

limited to, offers by way of b

open offer, buy-back of share

right issue or follow on issue or employee stock option
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scheme) or sale, an issuer or offeror of the Securities or a
mutual fund or any other entity of a like nature and in the

event of a purchase, the entity making the open offer or buy
back offer;

(w) “Potential Event of Default” means any event which may
(with passage of time, giving of notice, making of any
determination hereunder, or by any combination thereof)

become an Event of Default;

(x) “Power of Attorney” means the power of attorney to be

executed by the Borrower in favour of the Lender in the form

and manner acceptable to the Lender;

wid " G54
(e (2" - Refay

mAuEz 1956 and in relation to any other person mean the
associate/group company, holding company, subsidiary
company, promoters, directors partners, members of HUF as

the case may be;

(aa) “Schedule(s) of Terms” mean the schedule(s) of terms
governing the specific terms and conditions of a Facility
executed between the Borrower and the Lender pursuant to

sanction of the said Facility by the Lender to the Borrower;

(bb) “Securities” means equity and preference shares, debt




(cc)

(dd)

(ee)

(ff)

Security Interest Act, derivative instruments, pass through
certificates and other securities of a nature and description
acceptable to the Lender and shall include Application

Securities and Tender Securities;

“Security Documents”™ means agreements, memoranda,
documents and all other instruments, by whomsoever
executed, by which Security Interest is created in favour of or

for the benefit of the Lender;

“Security Interest” means any mortgage, pledge, lien,
hypothecation, charge, assignment, deposit, or other interest

in the nature of security, non disposal or any other similar

of first offer or refusal, or transfer

other title retention agreement), creating security or havmg
the effect of conferring security of, in or over the Securities or
any other movable or immovable assets in. favour of the

Lender:

“Security Provider” means and includes any person
(including the Borrower) providing security for the due
payment/ repayment of the Obligations under the relevant

Security Documents;

“Tender Securities” means the Securities tendgfeff or%o be

tendered in offers made by an| Offeror for as DD |
Securities including, without being mto offers ?pe "

e - "A

offer, buy-back of shares, private blacement, or an:mltla or

further or continuous offer for sale;

P et e S—



B. Interpretation

In these General Terms, Master Loan cum Security Agreement and

Schedule of Terms, unless the context otherwise requires: -

(a) words denoting the singular number shall include the plural

and vice versa;

(b) words denoting a person shall include an individual,
corporation, company, partnership, trust or other entity; provided
however that clauses specifically applicable to a company or body

corporate shall not apply to any other entity;

(c) the pronouns "he", "she", "it" and their cognate variations arc

used as inter changeable and should be interpreted in accordance

or '"including" shall be

(f) schedules, sub-schedules and annexures to Loan Documents

shall form an integral part hereof;

(g) these General Terms shall apply to all the amounts disbursed
by the Lender to or on behalf of the Borrower under any of the
Facility. Each Facility shall, in addition to these General Terms,
also be subject to the specific terms and conditions contained in
the relevant Schedule of Terms including its sub- schedules, which

will apply to such Facility. Each Schedule of Terms, its sub-

schedule(s) and modification, if any, thereto shall. Each Facility

7 other regard1 the materiality of any matter including of any



event, occurrence, circumstance, change, fact, information,
document, approval, proceeding, act, omission, claims, breach,
default or otherwise, the opinion of the Lender as to the materiality
of any of the foregoing shall be final and binding on the Borrower

and/or Security Provider;

(i) references to any of the Loan Document and/or any other
document shall be construed as references to the said Loan
Document or that other document as amended, varied, novated,

supplemented or replaced from time to time;

() headings to Clauses/ Sections, parts and paragraphs of

the interpretation of these General Terms,

Security Agreement and Schedule of Terms, as

such period shall be deemed to be inclusive of thR\

the event happens or notice issued or the act or thing is done.

ARTICLE - 3

TERMS OF THE FACILITIES

3.1 The Facilities and amount of the Facilities/Loan

(a) The Lender may provide to the Borrower one or more of the
Facilities to the maximum extent as may be determined by the
Lender subject to the Borrower fulfilling the credit criteria
fixed by the Lender.

(b) The Borrower shall execute th and prormSSorypnote Tor

- ----_.___

cach Facility separately in favoyr of the Lender.

3.2 Interest i:ua_';':“‘% :
— _____\_._“_k 0
(a) The Borrower shall pay interest on the Loan of eaéh%‘éeiﬁty at
the rate specified under the respective Schedule(s) of Terms or

as may be fixed by the Lender from time to time. The interest

X

LOCI %5,@?_,



(b)

10

shall be payable in the manner and on interest Payment dates
as set out in the respective Schedule(s) of Terms. In the event
different tranches are disbursed at different rate of interest,
the Lender shall be entitled to charge the interest at weighted

average interest rate of all the tranches.

In case the Borrower fails to pay the interest on the Loan or
any other monies on the respective due dates set out in the
respective Schedule(s) of Terms then the Borrower shall pay
further interest on the defaulted amount of the interest and

other monies at the interest rate applicable to the said Loan

--__computed from the respective due date upto the date of

: payment and shall become payable upon footing of compound

(d)

erest with monthly rests. The further interest as above shall

re exclusive of GST and all other applicable Taxes.
’Eh GST/ other taxes/ other levies / duties, if any,
applicable, shall be payable by the Borrower to the Lender

over and above the rates mentioned in the Schedule of Terms.

Interest, further interest and default interest shall accrue from
day-to-day and shall be computed on the basis of 365 days'

year and the actual number of days elapsed.

The Borrower agrees and acknowledges that unless otherwise
provided in_the Schedule(s) of Term, the interest rate shall be
shall fluctuate throughout the tenure of the
: ) interest rate will be linked to ECLFLPLR or any
otﬁf‘e‘i ﬁmark rate of the Lender or prime lending rate
acceptable to thc Lender. The spread (negative or positive) (the

jast?

b T'Spread") if any, will be fixed at the time of sanction. The
3

" Borrower agrees and consents that the Lender shall have

absolute discretion to determine / change ECLFLPLR /



3.3 Default Interest

(a)

11

benchmark rate or substitute / adopt any other bench
mark/prime lending rate. The Lender will endeavor to give
notice of change in ECLFPLR / other benchmark rate or prime
lending rate / interest rate / spread by email or in newspaper
or through website or any other manner as the Lender may
deem fit and such change of interest will thereupon apply to
and be binding on the Borrower. The Borrower further agrees
that in the event the return from the Facility diminishes from
the original anticipated return or the market conditions
deteriorate or the Lender so decide, the Lender may at its sole
discretion vary the Spread to adjust the return without

changing the ECLFLPLR/ benchmark rate/any other bench

("RTGS") /electronic fund transfer/ date of ¢ eque or

authorization, as the case may be.

The Lender may at its option charge weighted average interest
rate if the interest rates are different for various outstanding

Facilities availed by the Borrower.

The Borrower acknowledges that the Facilities provided / to be
provided by Lender to the Borrower is/will be a commercial

transaction and the Borrower waiv ‘defcneee~auml-ah]e

under usury or other laws relating to the charging “of mter'ebﬁ-—

“-K‘an o 5 x
-u-w-am
o F
o
‘\ - 3

Without prejudice to any other right which the Lender ‘may

have under the Loan Documents, in the event of default in
payment of the Interest or other dues or payment of the Loan

on the respective due dates when become due and payable or

peouc [ ;e/u
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in the event of occurrence of an Event of Default, the Borrower
shall pay to the Lender, default interest at the rate as set out
in the respective Schedule(s) of Terms or as may be decided by
the Lender from time to time, over and above the applicable
interest rate (hereinafter referred to as the "Default interest
Rate") on the defaulted amounts or the Loan, for the period of
the default i.e. from the date when the amounts became due
until payment of the same or from the date of occurrence of
the Event of Default till its cure, as the case may, and shall,
unless otherwise specified in the Schedule(s) of Terms, be
payable upon the footing of compound interest with monthly
rests. Such default interest shall be payable on demand and

in the absence of any such demand on the due date for

5 rrow acknowledges that any sums, interest, default

_"\-,

mte?rest 1r}él,ud1ng but not limited to the Default interest Rate

‘;;ﬁ\ aqe reaﬁqna,ble and that they represent genuine pre-estimates
N
o of the'l

.
§ incurred/ to be incurred by the Lender in the event

of non-payment or default by the Borrower.

3.4 Terms of Disbursement

()

Before seeking disbursement under a particular Facility, the
Borrower is required to comply with the pre-disbursement
terms and conditions contained herein, Master Loan cum
Security Agreement and in the relevant Schedule(s) of Terms

including but not limiting to the following: -

Wrrower shall have executed Master Loan cum

Lo

SecurityAgreement, the Schedule(s) of Terms, Power of
éy and other documents/ deeds, in such form and

manner, as 'may be required to be executed for the said

Facility.

“\“%/
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(i) Wherever required the Borrower shall have opened
Designated DP Account, Designated Bank Account and
Trading Account (the "Designated Trading Account') to the

satisfaction of the Lender.

(i) The Borrower shall have submitted copies of the Power of
Attorney with the Depository Participant, bank and broker
(wherever required), with whom the Borrower had opened the
Designated DP Account, Designated Bank Account and
Designated Trading Account respectively, so as to enable the

Lender to operate the said accounts on behalf of the Borrower.

Account as dividend payment accq -nt""‘

registrar/mutual fund /AMC. The Borig®
thereafter change the bank mandate/instri
registrar / mutual fund / AMC during the cu \
Facility (ies). |

(v) The Borrower shall have created in the form and manner
acceptable to the Lender such Security Interests / provided
Margin as are required to be created prior to the date of

proposed disbursement.

(vi) The Borrower shall have furnished disbursement request
in the form and manner acceptable to the Lender specifying
the amount and date of proposed disbursement and its bank
details in which disbursement is required to be made. The
Borrower may submit disbursement request_,_ig__te]enhnmm“"

dtel

ephane number bubject‘to‘”J
Borrower complying with autiic @Q: We@—)
/

the Lender; (b) by SMS/MMS frém Des1gnated Mo e Number;
(c) through email from DesignaEed..e..mall-,&gc.ount, (d) by fax;

(e) by courier/ prepaid post; or () any other mode acceptable

by calling the Lender on specifi

to the Lender. The disbursement request should reach the
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Lender at least two Business Days prior to the proposed date

of disbursement.

(b) If required by the Lender, the Borrower shall provide the
details of the source of money deposited by the Borrower for

maintaining the Margin with documentary proof.

(c) Unless otherwise agreed by the Lender, the disbursement
shall be made in proportion to the Margin/ Security Interest

provided by the Borrower.

(d) The Borrower agrees, consents and acknowledges that the

Lender shall have the right to refuse, decline, suspend or stop

any disbursement out of any or all the Facilities without

seek disbursement after it has defaulted to the Lender under
any of the Facility or credit history / details obtained from any
credit information agency shows overdue to a lender or its
account has become non-performing in the books of the any of
the schedule bank or non banking financial company or
financial institutions or the Borrower or any of its directors or
partner have been debarred by Securities and Exchange Board
of India (SEBI) from dealing in the security market. The
Lender, however, may at its discretion (but without any
obligation do s¢) permit the disbursement on such terms
/mﬁ@l;; as may be acceptable to the Lender.

i =




(g)
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deducted or adjusted shall be deemed to be disbursements

made by the Lender under the Loan Documents.

All disbursements shall be made by the Lender either to the
Designated Bank Account or any other bank account of the
Borrower with the scheduled bank or directly to the Offeror or
to broker with whom the Designated Broking Account is
maintained by the Borrower or to any other third party as
may be required under the circumstances, by way of RTGS or
electronic fund transfer or bank draft or cheque or
authorization or any other mode as may be decided by the

Lender. The Borrower agrees and authorizes the Lender and

the Lender may at its sole discretion make payment of the

execute receipt of all the disbursement whether made directly
to the Borrower or on behalf of the Borrower to the Offeror or
any other person including Depository Participant and broker,

in such form and manner as may be required by the Lender.

In case the Borrower sought disbursement against/ to fund
any purchase of the Securities (other than subscription under
Offers of Securities), the Borrower shall furnish to the Lender
copy of the contract note in respect of said purchase at least
one Business Day prior to date of payment. It is specifically

clarified that the Lender shall ot be liable to fund the

purchase / disburse the Facili

Securities purchased/being p

List or approved by the Lenderfn writi

SLIC
Gt
1g prior tq purchase or |

said purchase is not approved by the Lender. ="

T e R —
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3.5 Repayment

(a) The Borrower shall repay the principal amount of each Facility

on the date(s) and in accordance with the provision in the relevant

Schedule(s) of Terms.

(b) The Lender may at the request of the Borrower and in its
absolute discretion, in suitable circumstances vary, revise or
extend the due dates for repayment of the principal amount of a
particular Facility or Facilities on such terms and conditions

(including revision in interest rate etc.) as may be deemed fit or

proper by the Lender.

3.6 Prepayment

(a) Except where the Borrower has been provided Current
Account Facility as set out in Section 3.9 herein below or
where the prepayment has been provided under the Schedule
of Terms, the Borrower shall not, without the prior written
approval of the Lender, be entitled to prepay the Loan or any
part thereof before_the due dates. The Lender may at its

discretion allow pr_ 'ayment on such terms and conditions as

orroWe_;,_sh-a-H"E:e required to pay the prepayment fec as set
q"‘”'"'b'ﬁfrin the concerned Schedule of Terms or compensate the

Lender for all funding costs, breakage and other costs



(c)

3.7 Appropriation under Facilities

17

incurred by the Lender ("Prepayment Costs") as a result of any
such prepayment for any reason, including but not limited to
prepayments made at the request of the Borrower or as a
result of the occurrence of an Event of Default. The Lender
shall be entitled to determine the Prepayment Costs, and any
such determination by the Lender shall be binding on the

Borrower.

All amounts prepaid will be applied by the Lender towards
repayment of the outstanding Obligations in such manner as
the Lender may deem fit and no amount which is prepaid,

except where Current Account Facility/ overdraft facility is

by the Borrower.

amounts received by the Lender on invocation and
enforcement of the Security Interest, shall be applied or
appropriated by the Lender in such manner and in such order
for discharge of the outstanding Obligation as may be decided

by the Lender in its absolute discretion.

The amounts paid by the Borrower in respect of one or more
Facilities may, at the discretion of the Lender, be appropriated
by the Lender towards amounts payable by the Borrower in
respect of other Facilities. Further, notwithstanding the
payment of the outstanding Obligation in respect of one or

more Facilities, the Lender shall always have the power to

sell/transfer or otherwise dTSpUm: ofarry—arre—at- A

1
,‘...q - '?

Interest created in favour L)l the Lender ipr respect gty I
those Obligations, and amtw el s towards

satisfaction of amounts dut: to-the Lender- on -aceount-of the ;

Obligations in respect of other Facilities. B
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(c) The Borrower agrees and consent that the Lender may at its
sole discretion appropriate the amounts paid by the Borrower
hereunder or any amount lying in the Designated Bank
Account or any balance amounts remaining with the Lender
from invocation and enforcement of the Security Interest
towards amounts payable by the Borrower and/or its Related
Party (ies), as the case may be, in respect of the other facilities
availed by them from the Lender and/or Lender's Related
Party. Further, notwithstanding the payment of the
Obligations, the Lender shall always have the power to
sell/transfer or otherwise dispose of any and all the Securities
on which Security Interest was created in favour of the

.Lender and appropriate the sale consideration so received

t of expense of sale towards satisfaction of amounts
e Lender and/or Lenders Related Party on account of
1&r facilities availed by the Borrower and/or Borrower's
Party (ies) from the Lender and/or Lender's Related

Y/ This clause shall survive the termination of Facility /

3.8 Place and mode of payment by the Borrower

Unless otherwise advised by the Lender, all monies payable by
the Borrower to the Lender shall be paid to them at Mumbai
or at any other place communicated by the Lender in writing
by way of cheque or by bank draft drawn in favour of the
Lender on a scheduled bank or RTGS remittance or fund
transfer and shall be so paid as to enable the Lender to
realise, at par, the amount on or before the relative due date.
Credit for all payments by local cheque /bank draft / RTGS
remittance/fund transfer will be given on realisation of the

amount or the relative due date, whichever is later.
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3.9 Current Account Facility (applicable if specified in the
Schedule(s) of Term)

(@) If so provided in the Schedule of Terms, the Lender shall
maintain an account in the nature of a current account in the
name of the Borrower showing the Facility (ies) disbursed,
prepayment/repayment made, outstanding obligations and
the Margin paid by the Borrower from time to time (the

"Current Account Facility").

(b) In the event any monies are remaining due and payable by the
Borrower to the Lender under any Facility or otherwise, the

Lender may, at it's sole discretion, adjust su

the available limit under any Facility grantg

amounts proposed to be drawn under a particular _Eacility to
which Current Account Facility is applicable shall not exceed
the principal amount of the said Facility. Subjccf to this,
whenever the Borrower wishes to draw sums out of the
Facility, the Borrower shall inform the Lender not less than
two Business Days (one Business Day in case of funding of
acquisition of Securities through the stock exchanges/
secondary / market) In advance of the Borrower's requirement
and shall provide required Margin. The Lender shall not be
obliged to disburse the Facility unless the Borrower shall have
provided the Margin /created Security Interest In the form and

manner acceptable to the Lender gwulfilled all other

conditions set out in the Lo mentsi s Wj

prescribed. m f:}g“‘r-——-—-__ f |
(d) If, at any time during the cu rency or. eili -\‘/'@1#
g y Yhe*ﬁa%géq%%—/.%__t_hg_‘_ |

Borrower wishes to repay any part of the Loan;the-Borrower

may do so by giving to the Lender a notice of not less than one
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Business Days. The principal amount so repaid under Current
Account Facility shall again be available for disbursement

during the currency of the Facility.

(e) The Lender may at its sole discretion and on such terms and
conditions as the Lender may deem fit agree to the Borrower/s
request for enhancement or increase in the limit of the
Facility. The Lender, however, shall have the right to withdraw
the Current Account Facility or reduce the limit available
under a particular Facility at any time. The Lenders decision

in this respect shall be final and binding on the Borrower.

3.10 Other Charges

P \Borrower shall pay to the Lender, loan processing
b 5 Ty

g o« cadge service charges (if any specified in Schedule(s) of

FAG AR o BE _
(-'5 £ Terms), Al expenses and charges incurred by the Lender and
S : .

S ha g;\ reation“gf the Security Interest envisaged herein including
Uie M Y

N stapip d)jties, bank charges, entry loads, exit loads and other
>y N R

O

i S I oads
& T

& whatever name called), legal fees, document charges,

w==piding costs, charges of dematerialization including all the
charges payable in respect of the Designated DP Account,
Designated Broking Account, dematerializing or
rematerializing the Securities, expenses for invoking pledge on
Securities, Securities transfer charges, expenses for selling the
Securities and all other expenses, registration charges, court
fees and all other expenses for enforcement of the repayment
under the Loan Documents or of dues under this Section or

default interest, including the costs of sale, realization,

enforcement, attempted enforcement, sale, realization or

which are ‘incurred in any other manner whatsoever by the
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with the interest at the applicable interest rate as and when
and in the manner they are demanded by the Lender within 7
Business Days from the date of notice of demand by the
Lender. If such amounts are not paid within aforesaid period,
all such sums shall also carry default interest at the rate set
out in the Loan Documents from the date of default till the

date of such reimbursement.

3.11 Taxes

(a)

(c)

The Borrower shall bear all Taxes as may be applicable or as

may be levied by any Governmental Authority in

the Facility / ies and the Loan Documents.

Notwithstanding anything to the contrary ﬁtgﬁ h;;.:';;,:s

expressly agreed that all payments to be

A

under the Loan Documents shall be made igg%’_fg{ld" clear of /

L, - 5

and without any deduction for or on account
without any set-off or counter-claim. If the
required to make deduction on account of any taxés, then, in
such case, the sum payable to the Lender shall b'é increased
to the extent necessary to ensure that, after making such
deduction, the Lender receives and retains (without any
liability for such deductions) a sum equal to the sum which it
would have received and retained had no such deduction been
made or required to be made. In case the Borrower is required
to make deduction or withholding in respect of any taxes
calculated with reference to the income received by the
Lender, the Borrower shall deliver to the Lender tax

withholding or tax deduction certificates in respect of such

withholding or deduction.

TaL- ¢

Without prejudice to the provisio? f Se tioEH.—;j» & /@Flﬁf
3.11(b) above, if the Lender is requited to?ia‘_ge any p‘;f%t i

——

. i . oSy e Gy
on account of any Taxes in relatign to any sqm’(féé'éﬁ/ed or

receivable by it hereunder or any Iiability'. in respect of such

payment is imposed, levied or assessed against the Lender,
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the Borrower shall, upon demand of the Lender, promptly
reimburse the Lender such payment or liability together with

interest, penalties and expenses, if any, payable or incurred in

connection therewith.
3.12 Due Date of Payment

If the due date in respect of any installment of principal,
interest, default interest and all other monies payable under
the Loan Documents falls on a day which is not a Business
Day then the immediately preceding Business Day shall be the

due date for such payment.

3.13 Commitment Fee

tilize the Facility to the extent of Monthly Minimum
Utilisation then the Borrower shall pay the
commitment fee (the "Commitment Fee") at the rate and on
such part of the Facility as may be setout in Schedule of
Terms for the said month. The Commitment Fee will be
calculated on the last day of each month and shall be payable

on the interest payment date for the said month.
3.14 Special Terms and Conditions for each Facility

(a) The Lender may, for each Facility, stipulate certain special
terms relating to each such Facility. Such special terms shall

ed in the relevant Schedule(s) of Terms.

. (% édsof ehch Facility shall be used by the Borrower for

the purpose t in the respective Schedule(s) of Terms and

{ orrower sh"[f not utilize the Loan / Facility for any anti-
CRM

2 5cial purposes or any activity prohibited by Applicable Law. If

required by the Lender, the Borrower shall furnish the Lender
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a certificate from a firm of chartered accountants acceptable

to the Lender certifying the end use of the Facility/Loan.

3.15 Post Dated Cheques

For the purpose of due payment/repayment of the
outstanding Obligations, the Borrower shall issue cheques
from his/her/its bank accounts, in favour of the Lender
("Payment Cheques"). The Payment Cheques shall be deemed
to have been given for adequate consideration and shall not
absolve the Borrower from his/her/its liability to pay the
outstanding Obligations hereunder until the Payment Cheque
is duly realized. The Borrower shall maintain adequate

balance for realization of the Payment Cheques on their due

dates for payment. It is expressly agreed pd that
the Borrower shall at no time close th m
which the Payment Cheques have b Y
communication to the Lender for stopp e
presentment of the Payment Cheques ot
bound to take notice of any such commu h, if

issued, will be regarded as a dishonor o Payment
Cheques. The Borrower agrees that if any amounts are
outstanding for payment by the Borrower (not being the
Obligations) including on account of the amounts disbursed
under other facility or amount payable by the Related Parties
to the Lender and/or its affiliates, the Lender shall be entitled
to encash the Payment Cheques deposited with it for the
satisfaction of such outstanding amounts notwithstanding

that the Payment Cheques Jave been deposited for

. —

—

Borrower agrees to replace the Payment Cheques/ issue fresh

cheques if required by the Lender.
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ARTICLE - 4

SECURITY AND MARGIN

4.1 Security

(a) The Obligations in respect of each Facility shall be secured by
the Borrower or Security Provider as setout in respective

Schedule of Term(s) including Pledge.

(b) The Securities from single scrip shall not exceed the limit as

may be prescribed by the Lender from time to time.

(c) The Security Interest created by the Borrower and /or security
Provider from time to time and other deeds, documents

executed by the Borrower/ Security Provider and all other

t}j}"lich now are or may at any time hereafter become
Al

“owing by the Borrower and/or by any of Borrower's

whether or not from time to time there may be nothing owing
or the account may be in credit, the intention being that such
security shall be applicable to the ultimate outstanding
Obligations in respect of all the Facilities availed by the

Borrower or Borrower's Related Party.

(d) The Security Interest created for securing one Facility shall be
deemed. to have been created and be available for all other
Facilities availed by the Borrower from the Lender and vice

versa.

4.2 Margin

trtency of each Facility, the Borrower shall create

e i 4



(b)

(c)
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Approved List or set out in Schedule of Terms for the said
Facility or as may be stipulated by the Lender from time to
time. The cash Margin, if any, shall be provided by the Lender
by transfer of the amount in the name and account of the
Lender. The Borrower acknowledges, agrees and consents that
the Borrower shall not get any interest from the Lender on the

cash Margin.

In the event the initial Margin is increased by the Lender and
the Borrower fails to provide additional Margin within the time
stipulated by the Lender or before the date/ time of the

proposed disbursement then the Lender shall not be under

the Margin already received.

The Borrower agrees that the Lender shall

security value criteria, margin standards and requirements,
top up and sell-out periods, requirements and procedures, are
at all times determined by the Lender in its sole discretion
based on the Lender's policies prevailing from time to time
and/or market conditions, and that such criteria, standards,
requirements and/or procedures shall be applied to and
complied with by the Borrower. The Borrower further agrees,
accepts and acknowledges that in the event that the terms
and conditions of any of the Loan Document is/are

inconsistent with or contrary to such revised criteria,

standards, requirements an Lor pmredu?égl ~tifen such

revised criteria, standards, reguir
shall apply and the terms of thk"said L z‘p c ent s.h 1l be

e re—

deemed to have been and shall stand amended or mOdlfl(,d to

the extent necessary.

Lo
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4.3 Margin Monitoring and Additional security

(a) The Borrower understands that the value of the Securities, by
intrinsic nature, is prone to price fluctuations and
consequently the market price of the Securities under Security
Interest is required to be monitored on real time basis. The
Borrower expressly undertake to monitor on real time and
ongoing basis the price movements of the Securities and
ensure by making personal enquiries with the Lender about
the sufficiency of the Margin vis a vis the outstanding
Obligations so as to ensure that the required Margin is
maintained at all the times. In the event that the market price
of the Securities under Security Interest or control of the

Lender falls or Lender increases the Margin or the Security

der Security Interest is removed from the Approved List

orrower shall immediately;

“
glmber}ﬁgddltlonal Securities from the Approved List and/or

W, accepl;abl:gto the Lender; or

(iiij create any other Security Interest acceptable to the
Lender; to recoup the shortage in Margin arose due to any of
the above reasons. In the event the Borrower fails to provide
additional Margin as above, the Borrower shall pay additional
interest at Default interest Rate on the Loan for the period the
shortage in Margin continues. The payment of default interest
shall neither absolve the Borrower from recouping the

shortage in Margui nor shall tantamount to waiver of any

which the Lender may have under the Loan
ihe Borrower agrees that the Lender is not bound
‘.ay at I*its sole discretion inform the Borrower of fall in

det price - of the Securities, revision in the Margin or

L ”?&H:)v”al of the 1Srscurlty from the Approved List in the mode,
G

‘k:'::/{medmm and manner as may be deemed appropriate by the
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27

Lender including but not limited to telephonically or
electronically or by fax or by SMSIMMS. The Borrower agrees
that it is the sole responsibility of the Borrower to maintain
the required Margin and said responsibility is not dependent
or consequential to receipt of notice from the Lender. The
Borrower shall also execute and submit to the Lender
necessary documents for creation of the Security Interest
in/on the additional Securities. In case the Borrower fails to
top up the Margin as above, the entire outstanding
Obligations shall become due and payable immediately at the
option of the Lender and without any reference to the
Borrower and the Lender shall become entitled to sell the

Securities under its control/Security Interest for maintaining

the Margin or recovery of the outstandlng O ligatio
)E QUH-F{ o N
may decide without notice to the Borro cb.nd $uch dec gion

of the Lender shall be final.

Notwithstanding anything contained ereln xﬁ&t;he Lender S

=
R, bemy

informed or becomes aware of anothe \ﬁmﬂar ~agreemen / or

transaction entered into by the Borrow\d"ﬁ?@%;‘ad "of its
Related Party with the Lender, the Lender may use the margin
and/or Security Interest that may be deposited/created with
the Lender under such agreement towards fulfillment of the
Margin requirement of the Borrower and vice versa and
consequently, any. Securities deposited by the Borrower with
the Lender which is in excess of the Margin required to be
maintained herein, shall not be returned to the Borrower in

the event that such Securities are appropriated by the Lender

towards fulfillment of the TMW
other agreement. { kQ (*} ]
J59) j%? |

!.

b

20 P

The Lender shall have the right to add and/or delete the

companies / Securities in /from the Approved List, increase or

decrease hair cut/ margin applicable to the Securitics. The
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Lender may revise the Approved List on such periodicity as
may be decided by the Lender in its sole discretion. Any
Security which is removed from the Approved List shall not be
considered for Margin calculations but shall continue to be
charged with repayment of the Obligations till the same is
specifically released by the Lender from its Security Interest.
Provided always that the Lender shall have the right to sell the
Securities deleted from the Approved List for realizing the
Obligations or to maintain the Margin. The Borrower shall
immediately, on becoming aware of deletion of a Security (ics)

from the Approved List, substitute the said Security (ics) with

any other Security (ies) from the Approved List.

rities delivered under the Security Interest of the

er and any bonus or rights Securities, dividend and other
accretion received thereon shall become and form part of the
Security Interest created in favour of the Lender. If by error or
otherwise any of the Securities or any accretion or
entitlements in respect thereof come to the possession of the
Borrower without the authority of the Lender, then the
Borrower, as the case may be, shall forthwith deliver such
Securities to the Lender or transfer to the Designated DP
Account and until the Borrower So delivers or transfer such
Securities, the Borrower shall hold such Securities in trust

=rnefit of the Lender.

agrees and consents that the Lender may at its
require the creation of Security Interest by
i Securities in the name of the Lender. The
der shall hold the said Securities on behalf of the Borrower

as security for the Obligations and shall have the right to sell



(d)

(e)

(f)

29

or appropriate the said Securities for realization of the

Obligations.

The Borrower agrees and consents that notwithstanding
whether an Event of Default has occurred or not, the Lender
may, at any time during the currency of any of the Facility, in
its sole discretion transfer the Securities from the Designated
DP Account to its demat account without obtaining any
further authorization from the Borrower and the Borrower
irrevocably authorizes the Lender to do so. The Borrower
further agrees and consents that once Securities are
transferred in the name of the Lender, the Lender shall be free

to use the same in the manner it may deem fit as if the Lender

Borrower neither shall raise any obje o,

shall raise/stake any claim in the benéfits "\-

Lender in its own name and account, shall ak o=b=gtibject to

the Security Interest in favour of the Lender.

The Securities held by the Lender in its own name and
account as security for the Obligations, to the extent such
Securities are not sold or transferred absolutely in favour of
the Lender as above, shall be transferred back to Borrower
with all accretion thereon on payment/repayment of the entire

Obligations in full.

The Borrower agrees and acknowdf.d.ges that the Margin or

X

: Y .
drawing power under the Loan . eRments 11, ; S

¥

otherwise agreed by the Lender, bm&@gﬂ:% 9@1
S

the lowest market price of the Secyrities under hle ritly

Interest  of the Lender quotemﬂ%ﬁ-ﬁn&w 1

immediately preceding 24 hours on the Bombay Stock

Exchange and the National Stock Exchange or the repurchase

———
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price declared by the Mutual Fund subject to hair cut/margin

setout in the Approved List.

(g The Borrower agrees that the Powers of Attorney, transfer
instructions, pledge recording instructions, transfer deeds and
other documents and writings executed and /or to be
executed by the Borrower/ Security Provider or executed by
the Lender as their constituted attorney shall be irrevocable
and shall not be revoked by the death/ dissolution/ winding
up of the Borrower or such Security Provider and the Lender
may, notwithstanding the death/dissolution/ winding up of
the Borrower/ Security Provider, enforce the Security Interest
created by the Borrower/ Security Provider in favour of the

r and/or cause the Securities to be transferred and/or

]

{" 1ng§" G;xefuted by the Borrower/ Security Provider.

H Hg.\"__

ender shall have authority to collect and receive, either
in the name of the Borrower or in the Lender's own name or in
Designated Bank Account, all dividends, interest, and moneys
payable on redemption of preference shares or debentures and
all rights securities, bonus securities and such other benefit
and privileges arising out of the Securities ("Income from the
Security"). The Borrower hereby undertakes to issue or causec
to Issue to the companies or mutual funds, of whose
Securities have been provided as security for the Obligations,
or td the depository or to the a depository participants

concerned, mgndates and such other necessary instructions

dlvidends, Interest, and moneys payable on
he Securities and to issue all rights shares,
And such other benefits and privileges to the
t’ojlﬁ_order or the Designated Bank Account and

'631gnated DP Account as the case may. The Borrower shall
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(@)

(b)
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ensure that any of the aforesaid entitlements in respect of the
Securities kept in Designated DP Account are received in the
Designated DP Account or Designated Bank Account, as the
case may be. The Lender shall be entitled to appropriate the
Income from the Security towards repayment of the
Obligations and/ or any other amounts owed to the Lender by

the Borrower.
Designated Accounts

The Borrower shall open and maintain Designated DP Account
and, wherever required, Designated Bank Account (hereinafter

collectively referred to as the "Designated Accounts') at all

granted / sanctioned hereunder or

Document. The Borrower undertakes to [BE *a

dues/fees in respect of the Designated DP / qui’}’gﬁt *k“ uirga

i . AT et ™
by Lender other Security Provider sha %%open-”:tpe
RN U e

Designated Accounts in their name. us‘{\eh‘@

The Borrower (and other Security Provider ~wherever
applicable) shall neither close nor attempt to close the
Designated Accounts till all the Obligations are repaid in full
and irrevocably. Any of the aforesaid acts of the Borrower or
Security Provider shall be deemed to have been committed
with a criminal intention to cause wrongful loss to the Lender
and the Lender shall in addition to any other right available to
it, be entitled to initiate appropriate criminal proceedings
against the Borrower and other Security Provider, wherever

applicable. The Designated Accounts shall be used to hold,

receive the Securities, all divi ads, - refund gf’blr'lgsuer of

/Mt&

Security, moneys payable on s ugities;
all rights Securities, bonus Sect.irities and such other t:f\ [its

and privileges arising out of thé_Securities. as 48 Qase 1 may
be.

.
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4.8 Lien/charge

The Lender shall have a Security Interest on all the Securities
under the Master Loan cum Security Agreement and amounts
that may be deposited and the Securities held in the
Designated Accounts. The Security Interest shall become
effective from the time when such Designated Accounts are
opened/become operational. All monies, Securities and/or
contracts or other property, which the Lender may hold on the
account of the Borrower or held in the Designated Accounts,
subject to hair cut as applicable of its value, shall be held
subject to Secugity Interest in favour of the Lender for the
discharge of the Obligations. In addition, the Borrower agrees

. that all monies, Securities and / or contracts and other

hgém"fter opened 1nc1ud1ng any account in which the

Obligations and the Borrower's other obligations to the Lender
in any of the said accounts. The Borrower authorizes the
Lender and the Lender shall have the right to transfer
Securities and / or contracts, cash and the other properties so
held by the Lender from or to the Designated Accounts and/or
any other accounts maintained by the Borrower with the
Lender, whenever in its judgment the Lender consider such
{;ansfer for its protection. In enforcing the said Security
Interest, the Lender shall have the right and discretion to
determine which of the Securities, contracts and / or other

properties are to be sold and which contracts or positions are

to be closed.
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4.9 Other Provisions Relating to Security

(a) The Security Interest created/deemed to have been created in
favour of the Lender shall be enforceable against the Borrower
notwithstanding that any negotiable instrument (demand
promissory note and/or cheques for payment / repayment of
Obligations) or any other Security Interest may be

outstanding or available.

(b) Nothing in any of the Loan Document shall be construed as
limiting, restricting, making void or otherwise negating any
right of set off in favour of the Lender existing or arising in

common law, by statute or otherwise howsoever.

' af»tS\ nopi
d ‘& kv\f‘ "

third party to whom the Securities may have \

Lender in enforcement of the pledge.

(d) The Lender may in its sole discretion release and/or permit
withdrawal or substitution or sale of any of the Securities
under its Security Interest and deliver the same to the
Borrower on such terms and conditions as the Lender may

think fit to impose.

() The Borrower agrees and undertakes to execute such Security
Documents as are required by the Lender to effectively create

and perfect the Security Interest in favour of the Lender on

the Securities and or other nf

The Security Documents shall

manner as may be decided by

r“/
4.10 Mode of submission of Instrljctions by the ‘Bofrower ==
[

——

M
(&) The Borrower may submit any request with respect to the

Securities lying in the Designated DP Account including sale




of the Securities by; (a) calling the Lender on specified
telephone number after following the authentication process
as may the adopted by the Lender; (b) e-mail from Designated
email Account; (¢) SMS/MMS from Designated Mobile
Number; or (d) log in the specified website through user-
id/password based authentication or any other secured mode
of access. The Lender shall not be under obligations to act on
the request of the Borrower, if the Securities on which
Security Interest is proposed to be created in favour of the
Lender is not from the Approved List. The Lender shall not be
responsible for failure or delay in creation of Security Interest
as per the i%quest received from the Borrower and
consequentially in disbursement of the Facility. It s

cifically clarified that any request for sale which imposc

the terms of any Facility specifically stipulates, the Borrower
may directly sell in its name and account the Securities under
the Security Interest in favour of the Lender. Notwithstanding
the sale of the Securities under Security Interest by the
Borrower, the Lender shall have absolute right to refuse to
release the said Securities and the Lender shall not be
responsible for any loss caused to the Borrower from such
refusal. The sale proceeds of the Securities under Security

Interest  shall first be utilized for repayment of the

outstanding Obligations.
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Securities under Security Interest in the name and account of

the Lender.

(d) Any sale of the Securities under this Section 4.10 shall
amount to sale at the request of the Borrower. It is specifically
agreed and acknowledged by the Borrower that the sale of the
pledged Securities at the request of the Borrower shall only be
done in the name and account of the Lender and the Borrower
shall not get/insist for contract note in its name. The
Borrower acknowledges the fact that the price of the Securities
is fluctuating and the Lender may not be able to sell the
Securities on the date indicated by the Borrower, The

Borrower agrees that the Lender shall have the discretion with

respect to time, mode of sale and‘price and the,

not raise any issue on any of the aforesaid. T/

¢ ,‘;9!-‘ ﬂh - -
prShadl not bt

d Bligatibs to act th ThoR i St
undaer anyo 1ga 1011 to ac upon € same. Cc M 3-"

.‘!..|. 3

not question the timing of sale or realized from sale of the
Securities at his request. The Borrower shall indemnify the
Lender for any loss incurred or suffered by the Lender by

acting on the request of the Borrower received as above.
4.11 Power of Attorney

The Borrower shall execute the Power of Attorney in favour of
the Lender to authorize the Lender, inter alia, to operate the
Designated Accounts and deal with the Securities. The

Borrower agrees and confirms that the Power of Attorney is
_' S —

the power coupled with interest ¢

i

irrevoclgRe Argd CVeTT————

the death of the Borrower shall

Attorney. The repayment of the Obligations in f

=

0 0]
Jg_/tj/l
aN 1]
1
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4.12 Right to Immediate Sale

(d)

Notwithstanding anything contrary contained in these General
Terms or any other Loan Documents, the Borrower and/or
Security Provider agrees and authorizes the Lender and the
Lender shall have an absolute and irrevocable right to sell the
Securities including the Securities which are the subject
matter of the Master Loan cum Security Agreement under its
Security Interest or held by it without any notice/reference to
the Borrower and/or the Security Provider in the
circumstances setout herein below and the Schedule of Terms

('Right to Immegjate Sale"): -

the ‘Securities which in the opinion of the Lender is /has

become volatile or shifted to T2T (trade to trade) segment or

market price of the Securities under Security Interest in

favour of the Lender;

the actual Margin falls below the required Margin or Margin is

not maintained or recouped within time provided in Loan

Documents or by the Lender;

the interest is not paid on the relevant Interest Payment Date;
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(h) any default is committed by a Related Party in discharge of its
obligations to the Lender or any group company of the Lender,
which in the opinion of the Lender is likely to jeopardize the
Lender under the Loan Agreements including the Master Loan

cum Security Agreement.

The net sale proceeds so realized shall be used for the satisfaction
of the Obligations to the Borrower under the Agreements including
the Master Loan cum Security Agreement.

ARTICLE - 5

BORROWER’S COVENANTS AND WARRANTIES

5.1 The Borrower hereby represents and warrants as follows to

survive the execution and delivery of this a_

existence of the Facility / ies: -

(a) it is a company duly incorporated under the Companies
Act, 1956, (Applicable only where the Borrower/ Is a
company) is a corporate body duly Incorporated under its
constituting law (Applicable only where the Borrower/ Is
a corporate body) is a partnership firm duly constituted in
accordance with the Indian Partnership Act, 1932

(Applicable only where the Borrower/ is a partnership

firm) is / are individuals competent to contract under the

i s
Indian Contract A 4 1872 :[Applicablu.@ltw'h&e the

Borrower/s/ is/are an indi\@gﬁgﬁ&ﬁ qmi,t d Liabilig® /> |

Partnership (LLP) incorporated under the Limited Liability

Partnership Act, 2008 Applicable _only R9%re the

Borrower/ is a LLP);

vl



(b)
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it has power to enter Into and perform its obligations
under the Loan Documents and it has taken all necessary
corporate and other authorizations, consent and
permission to authorise the execution, delivery and
performance of its Obligations under the Loan
Documents. If the Borrower is found/held not to be liable
to the Lender under the Applicable Law by reason of
incapacity to borrow or to contract or for any other reason
whatsoever, it shall nevertheless be liable to reimburse
the Lender and to pay the Lender all the sums that would

have been otherwise recoverable by the Lender from it;

the entry into, delivery and performance by the Borrower
of the transactions contemplated under the terms of Loan

Documents and these General Terms and Conditions do

i cEtitutional documents or partnership

.....

ed; partnership agreement, any document, which is
ng upon the Borrower or on any of Its assets. The
Documents constitute legally blinding and

nforceable obligations of the Borrower;

all registrations, recordings, filings and notarizations of
the Loan Documents and all payments of any tax or duty,
including stamp duty, registration charges or similar
amounts which are required to be effected or made by the
Borrower which is necessary to ensure the legality,
validity, enforceability or admissibility in evidence of the

Loan Documents have been made;

no event which is or no event which (with the passage of

..Ilme ving of notice or both) may become Potential

e a.llt and/or an Event of Default has occurred,
to

r ' ccur;

W ; No actlons,__ggoceedmgs or steps either voluntarily or by

third party have been taken, initiated and/or proposed or
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(h)

i)
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threatened for insolvency of the Borrower or for the
appointment of a receiver, trustee or similar officer in
respect of the Borrower's assets before any court,
Governmental Authority or administrative body and/or
under any applicable bankruptcy, insolvency, winding-up

or other similar law or hereafter in effect;

no actions, suits, proceedings, investigations, litigation,
arbitration or administrative proceedings of any kind in
any court or before any arbitrator or any Governmental
Authority including Securities and Exchange Board of
India, Stock Exchanges are at present current or pending
against the Borrower or its/their assets or to its

knowledge, threatened;

under the Applicable Law and hay
by it which have become due
returns, save and except those no
contested in good faith and for w
have been established/ provision ma

outstanding or pending against the Borrower;

all information (whether in application for loan or
otherwise) given by the Borrower and the Security
Provider to the Lender in connection with the Facility
(ies)/ Loan is true, complete and accurate in all material
respects and it is not aware of any material facts which it

has not disclosed to the Lender;

the Borrower certifies that all the Loan Documents, which

creates Security Interes cgder, when

executed, delivered and

Pyeces

when appropriate form

: gistered (where heces )ﬁaigdf-\
' @’ﬁﬁs&pas r,qgi\dg; hinder

Applicable Law, shall

tre Sﬁ%}{{.@y mreerest

expressed to be created er the asscts relerred

therein and such assets are not subject to any Secuyrity
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Interest in favour of any third party other than those

created pursuant to the Loan Documents;

(k) the Borrower hereby declares, assures, represents and
warrants that the Securities on which Security Interest is
created / to be created in favour of the Lender is its
absolute property and the same is unencumbered. The
Borrower hereby agrees and undertakes that during the
currency of any of the Facilities, the Borrower shall not
create any Security Interest in favour of any third party
on the Securities lying in the Designated DP Account. The
Borrower/ hereby indemnifies and keeps the Lender
indemnified against all cost, charges, expenses, penalties,
claims, demands and damages including legal charges

that the Lender may incur or be put to by reason of any

ird party claiming any right, title or interest in respect

owsoever in relation thereto, is true, correct, accurate
and complete in all respects and is not misleading in
letter or spirit whether by reason of omission to state a

material fact or otherwise;

(m) the Borrower is not in arrears of any public demand such
as for income tax, corporate tax and any other such
taxes, rates or levies or any other statutory dues payable
to the Central or State Governments or any local,

statutory or other authority;

(n) the executiopn of the Loan Documents by the Borrower

curity Provider constitute acts done and

—=%ntitled to_
5 4 i

"5

immunity for itself or any of its assets
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from suit, execution, attachment or legal process in any

proceedings in relation to Loan Documents;

(0) no director or a relative (as specified by RBI) of director of
the Lender is a employee of the Borrower, or a guarantor

on behalf of/for/to the Borrower;

(p) the Borrower does not have any association (as specified

by RBI) with the Lender;

(@ the Borrower have neither been reprimanded, indicted or
penalized or debarred from trading in the Securities in
any manner whatsoever by any Government Authority

including for violation of the Applicable Laws;

(r)

in full force and effect and the Borrower is in compliance

of the terms of the said approvals.

5.2 BORROWER'S CONVENANTS & UNDERTAKINGS
A Positive Covenants
The Borrower irrevocably and unconditionally covenants and

undertakes that during the currency of the Facility/ies, it shall: -

(&) maintain its corporate existence and shall maintain all rights

and privileges enjoyed and obtain [ ly with the terms of
and do all that is necessary to nflam M

all Government and other appy@k@h@

|

lawfully carry on its business

properties;
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(b) obtain, comply with the tens of and do all that is necessary to
maintain in full force and effect all Government and other
approvals as may be required to enable it to enter into and
perform its obligations under the Loan Documents/Security
Documents and to ensure the legality, validity, enforceability

or admissibility in evidence of the Loan Documents;

(c) apply and procure the Security Provider to apply all dividends
declared and paid by the issuers of the Securities comprised

in the collaterals towards payment of the outstanding

Obligations;

(d) pay regularly all Taxes, assessments, dues, duties and

impositions as may, from time to time be payable to any

'._.,‘n or in pursuance of the Loan or on any
'ﬁjs, issued hereunder;

y

4 all respects with the terms of the Loan Documents

(g) do everything which is necessary in the opinion of the Lender
to (i) create and perfect the Security Interest with respect to
future assets and Securities covered by the Loan Documents
(including, without limitation, any further registration or filing
in respect of creation of the Security Interest), (ii)create,
perfect and maintain the Security Interest s in full force and
eAffect at. all times (including the priority thereof), and (i11)
preserve anﬂotect the Security Interest and protect its

nd the rights and title of the Lender, to the

and title,

ecurity Interest;)

0%\ B
.«-—-""""-P

te, on request of the Lender, such acts and
% deeds,.as-r ecessary and/or required to carry out the
intent of the Loan Documents;
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pay or reimburse to the Lender all charges, Taxes or penalties
imposed on or in pursuance of the Loan Documents or on any

instruments, issued hereunder;

keep all Security Provider(s) informed of the provisions of the

Loan Documents.

Negative Covenants

The Borrower covenants, agrees and undertakes that during the

currency of any /or all Facility / ies, it shall not without the prior

written consent of the Lender:

(a)

(b)

(c)

(d)

effect and/or enter into any transaction of merger,
amalgamation, consolidation, reconstruction, restructuring,
reorganization, dissolution or other &mﬂﬁ’“’ﬂ'—éﬁsﬁa\: ons
including those relating to change in 1ts é{ar’eho dmg patt”

(whether legal or beneficial);

beneficial ownershlp or control or

Borrower,

amend, alter or modify its Memorandum and Articles of
Association, Partnership Deed/agreement to the disadvantage

of the Lender;

wind up, liquidate or dissolve or initiate any voluntary winding
up process and/or cause any circumstance to arise which
could result in any person initiating winding up actions

against the Borrower and/or any other actions which in the

opinion of the Lender would s Ui ‘
rights and benefits of the i : A ; ,

relation to the Security Interes W \O ( !

will not dispose off any or all of its propertieQ@Q@sets except

¥

in the ordinary course of business and shall not create and /or

cause to be created any Security Interest over its assets;
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() undertake any activities which jeopardizes the interest of the

Lender and/or the repayment of the Loan,;

(g) Dissolve Partnership Deed, retire and/or add any person in

partnership or file suit for settlement of accounts.

C Information Covenants

The Borrower hereby agrees and undertakes to promptly

inform/deliver to the Lender, the following: -

(a) Initiation of any litigation, arbitration or other proceedings
before any Governmental Authority which is likely to or could
adversely affect the Borrower, Security Provider or its / his
/their ability to perform its / his / their obligations under the

— Loan Documents, forthwith upon such proceedings being

S urtence of any event which it becomes aware of and which

rmgh;:' dversely affect, the Borrower or the Security Provider,

: 16‘;‘--‘_,5‘_ o %l‘fe apility of the Borrower or Security Provider to perform
' [3';,;; ;“ 3,0 'i{sjf/ their respective obligations under the Loan
- ocuments and/or the enforceability of any of the Loan
Documents and/or the rights and remedies available to the

Lender under any of the Loan Documents or otherwise;

(c) Occurrence of any Potential Event of Default or Event of
Default and of the steps being taken to remedy the same and
will, from time to time, if so requested by the Lender, confirm
to the Lender in writing that save as otherwise stated in such

confirmation, no default has occurred and is continuing;

M?ﬁﬁﬁﬁce of any application for winding up having
T Tag f ding u
g b,ca'n “Thade or receipt of any statutory notice o winding up

| < m provisions of the Applicable Laws and/or of the

any events and/or circumstance which would

.....

ceuy
"m}mg up, liquidation or dissolution of the

Borrower and/or Security Provider and/or initiation of any
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voluntary winding up process and/or any other actions which
would affect or is likely to affect the rights and benefits of the

Lender including their rights in relation to the Securities;

Deliver to the Lender in form and details satisfactory to the

Lender, such number of copies as the Lender may request of:-

(i) un-audited quarterly/half yearly management statement,
accounts and annual accounts within 30 (thirty) days from the

close of the relevant period;

(i) audited accounts within 90 days from the close of the

financial year;

(111) certified copies of income tax and/or wealth tax returns,

wherever applicable;

i
(iv) such other statement or statemm or
pertaining to the operations or busi

and/or the Security Provider or the not {?othq{:‘document
ek, o /
& o

issued by the Borrower to its shareholde

any general class of them, at the same time as they aré

issued.

Keep on intimating any change in its liquid net worth and any

deterioration in its net worth, from time to time;

Deliver to the Lender from time to time, at the request of the

Lender, a certificate confirming_that no Potential Event of

Default and/or Event of It _has mre? T T —
continuing; j

Immediately inform the Le

e

application for winding up/mso VCNCY . Trervs ade or |
e ———

any statutory notice of winding up/iﬁsol\}"é‘hcy under the
Applicable Laws having been received by its' or Security

Provider and/or the occurrence of ‘any events and/or
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circumstances which would result in winding-up, liquidation,
insolvency or dissolution of Borrower and/or Security Provider
and/or intimation of any voluntary winding up process and/or
any other actions which would affect or is likely to affect the
rights and benefits of the Lender including their rights in
relation to the Securities, (ii) any proposal by any
Governmental Authority to acquire compulsorily the Borrower
and/or Security Provider or their assets; (iii) any proposed
material change in the nature or scope of the business or
operations of the Borrower and/or Security Provider; (iv)
initiation of any proceeding, enquiry or Investigation by
Governmental Authority against the Borrower and/or the
Security Provider; (v) any decision by the Borrower or Security

Provider to initiate proceedings for its/their liquidation or

ution voluntarily; (vi) any notice received by the
and/or Security Provider from Government
including but not limited to Securities and

28 Board of India and Stock Exchanges; (vii) passing of

information etc received directly by the Borrower and/or
Security Provider from the companies whose Securities have

been given as Margin or in security.

(i) 1f the Borrower is a Partnership Firm, it shall; (i) promptly

notify the Lender of any and every change in the constitution

of its partnership whether on account of the admission of a

’ new par_tﬁér or the retirement, death or insolvency of any
partner; and (i) not take any steps for dissolution of its

partnership _af any time during the term of the any of the

Facility / ics;

——
V}gfr)ne\iiately
. by—its TThels/ promoter/directors and their relative(as

1 g
CIC1l

intbrm to the Lender about the borrowings made

Tnder the Companies Act, 1956) and/or its group

companiegsfrom time to time.
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keep all Security Provider(s) informed of the provisions of the

Loan Documents.

Undertakings

The Borrower hereby assures, agrees and undertakes that during

the currency of Facility/ies, it shall: -

(a)

(d)

(e)

bear all expenses including legal expenses if any with regard
to this transaction including the costs arising in relation to
the execution, delivery and the performance of the Loan

Documents;

not create or attempt or agree to create or permit to arise or
exist any Security Interest of any kind whatsoever over all or

any part of the Securities other than tho

assign, transfer, deal with or dispose o

any part of the Securities;

not grant in favour of any other Person ¥y
option or other rights in respect of any

security or any part thereof;

irrevocably appoints the Lender and/or its nominee(s) as its
attorney by execution of the Power(s) of Attorney with [ull
authority to act on behalf of the Borrower and in its name and
the Borrower agrees that such power would be a power

coupled with interest;

not do, cause or permit to be done anything which may in any

Lender's Security Interest ‘

pursuant to the Loan Docume

way dilute, diminish, jeopard_iz_e_gr__o.r.banﬁ—!r’Wdlce the

furnish to the Lender at the 'B‘D‘f'r'qwers owa%gwenss—eudr"'_

information and reports, as may be required by the Lender;

and
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(g) do all such acts and things as may be required by the Lender.

ARTICLE 6

EVENTS OF DEFAULT AND TERMINATION

6.1 Events of Default and its consequences

At the option of the Lender and without necessity of any demand
upon or notice to the Borrower, all of which is hereby expressly
waived by the Borrower and notwithstanding anything contrary
contained in any of the Loan Document, the entire Obligations,
shall become payable immediately forthwith irrespective of any
agreed maturity and the Lender shall be entitled to enforce the
Security Interest without any notice to the Borrower upon the
happening of any of the following events (each such event is

er referred to as "Event of Default"): -

stipulated by the Lender from time to time;

(c) if the Borrower (s) does not pay or show intention not to pay

interest on the Loan at the revised rate of interest;

(d) if the Borrower/ Security Provider has made any material
misrepresentation of facts, including (without limitation) in relation

to the Security Interest created under or pursuant to the Loan

frower /Security Provider has voluntarily or
the subject of proceedings under any

ncy law or being a company, gocs into

refers itself to the National Company Law Tribunal, Corporate Debt
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Restructuring Cell/ any replacement thereof or under any other

Applicable Law providing protection as a relief undertaking;

(f) if the Borrower/ Security Provider being a partnership firm, it or
Its partners have taken steps for dissolution or partnership or any
other partner decide to file the suit for dissolution or settlement of
accounts or partnership firm or any dispute arises between the

partners;

(g) on the death /lunacy or other disability of the Borrower/

Security Provider or its/their partners;

(h) if there is reasonable apprehension that the Borrower/ Security
Provider is unable to pay its debts or the Borrower/ Security
Provider has admitted in writing its inability to pay its debts, as

they become payable;

(i) if the Borrower/ Security Provider suffers

change in his/her/its financial position;
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(k) if the Borrower and/ or the Security Provider have taken or
suffered to be taken any action for its reorganization, liquidation or
dissolution or the Borrower/Security Provider convenes a meeting
of its creditors or makes or proposes to make any arrangement
with, or any assignment for the benefit of, its creditors; or a
petition is presented or a meeting is convened for the purpose of

considering a resolution or other steps are taken for making an

administration order against or{ for Wi naﬁﬁ g
Borrower/Security Provider, whether mary,

() if a receiver, administrator or lig dofnr has been ppﬁte or
allowed to be appointed of all or anyJ gﬂglﬂng of the

Borrower/ Security Provider;



50

(m) if the Borrower or the Security Provider is in breach of any of
the term, condition, undertakings, representation, warranty or

covenant of any of the Loan Documents including these General

Terms;

(n) if representation or statement made by the Borrower and/or the
Security Provider under any of the Loan Document, including any
representation or statement with respect to the Security Interest,
or any certificate or statement delivered by them pursuant thereto

is or proves to have been incorrect or misleading or untrue in any

material respect;

(0) if the Security Provider creates any Security Interest over the
Securities in favour of a person other than the Lender, or otherwise
takes any action towards creation of the Security Interest over the

ities in favour of third party;

any manner which will jeopardize the Security Interest created in

favour of the Lender or the powers vested in the Lender under the
power(s) of attorney from being exercised solely by the Lender or
the Borrower / Security Provider takes any step or express any
desire/intention or acts to withdraw the power of attorney granted

to the Lender;

(r) 1f the isd y other circumstance, which in the sole opinion

G b He. : udicial to the interest of the Lender;

________________._-

) 1f an eyent of d ault has occurred under any other agreement

ed Into by the|Borrower or Borrower's Related Party with the

Lender or with Lender's Related Party;
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(t) if the Borrower and/or Security Provider or their respective
Related Party (ies) commit default under any financing agreement
entered into by them with any bank, financial institution, or non-

banking financial company or any other lender;

(u) if there occurs any change in the Lender's policies which
imperil, delay or prevent the fulfillment by the Lender or the
Borrower or the Security Provider of their respective obligations

under the Loan Documents;

(v) if there 1s any change in the ownership or management of the
Borrower or other Security Provider which in the sale opinion of

the Lender would prejudicially affect the interest of the Lender;

(w) Any Government Authority, official or entity takes or threatens

any action:

out, or of the use of any of its assets, (ii) to revd} % ;:rmmaie

to refuse to prov1de Or renew any authorlzauo

authorization, (iii) with a view to regulate, administer, or limit or
assert any form of administrative control over the rates applied,
prices charged or rates of return achievable, by the Borrower or

Security Provider in connection with its business;

(x) if there occurs any event, circumstance or condition which has
caused, and/or in the opinion of the Lender caused or would cause

an adverse change in (i) the fig

canditinn blisiness or
operation of the Borrower and/c -
ability of the Borrower and/or

respective obligations under the

validity or enforceability of any of




Security Interest (including the ability of the Lender to enforce any

of its remedies thereunder);

(v) if any Governmental Authority take a decision to condemn,
nationalized, seize, or otherwise expropriate all or any part of the
assets of the Borrower or shall have assumed custody or control of
the business or operations of the Borrower or shall have taken any
action for the dissolution of the Borrower or any action that would
prevent the Borrower or its officers from carrying on its business or
operations or a substantial part thereof or if the aforesaid actions
are directed against the Security Provider, the Borrower fails to
arrange for substitute Security Provider within the time if any

Stipuléted by the Lender;

of the Loan Documents once executed and delivered shall
the Security Interest, rights, title, remedies, powers

tended to be created thereby (including the priority

'\:{4__ .‘-!g,to. naw tHE) *p jority contemplated under the Loan Documents or

1,\3 \aﬁygsu Documents shall cease to be in full force and effect,

jeopardized or endangered in any manner whatsoever, or any other
obligations purported to be secured thereby or any part thereof
shall be disaffirmed by or on behalf of the Borrower, Security

Provider or any other party thereto;

(aa) if in the opinion of the Lender and/or Security Provider is or
will be unable to perform or comply with any of its/their respective

obligations under the Loan Documents;

(bb) if an event, circumstance, change or effect that shall
individually or in the aggregate, have or could have a material
adverse effect on performance of the obligations of the Borrowers

or any other Security Provider under the Loan Documents;
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(cc) if it becomes unlawful to Lender or Borrower or other Security
Provider to perform its/their respective obligations under any of

the Loan Documents;

(dd) if Securities and Exchange Board of India or Stock Exchanges
or any other Governmental Authority initiate any enquiry,
investigation or proceedings against the Borrower and/or other
Security Provider or any of the Governmental Authority reprimand,
penalize or restraint/debar the Borrower and/or other Security
Provider or their respective Related Parties from dealing in

Securities in any manner whatsoever;

(ee) if any adverse order or judgement is passed by any court,

judicial or quasi judicial body, arbitral and/or other tribunal,

other Governmental Authority;

(ff) if the outstanding Obligations is or exceefls
value of the Securities under Security Int‘

available to the Lender as security/Margin;

(gg) if the Issuer of the Securities takes a decision to delist its
Securities and the Borrower fails to replace the said Security

within the time if any provided by the Lender;

(hh) if the Borrower resigns, superannuate, or his services are
terminated or separate from the Issuer of the Securities for any

reason (applicable to ESOP Funding);

(i) if the Borrower goes abroad on long terms basis;

(J) if the Lender is of the opinion tharfmt-her_a.ssggiition of the

Lender with the Borrower is likely tp resrit aTichal or
financial risk to the Lender; = S' S % b (ﬂ L
(kk) if the amount received frornl surrendering 3 eTTeee
Securities is not sufficient to repay/pay the Obligations: or
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(11) if the Borrower fails to discharge any of its obligations towards
the Depository Participant and/or broker with whom the
Designated DP Account and Designated Broking Account have

been opened under the terms of the Loan Documents.

The decision of the Lender as to occurrence of any Event of Default
shall be final and binding on the Borrower. The Borrower shall
immediately/ promptly notify the Lender in writing upon becoming
aware of any default and any event which constitute by giving of
notice, lapse of time, determination of materiality or otherwise,
would likely to constitute an Event of Default and the steps, if any,

taken to remedy the same.

6.2 Other Consequences

/ Facility or Facilities, shall immediately and
automatically stand cancelled or suspended as the Lender
may decide and the Borrower, thereafter, shall not have

any right to seek disbursement.

(i) sell the Securities pledged/ charged to it or enforce all or
any part of the Security Interest created in terms of the
Loan Documents including sale or cause to sell the

Securities or get the Securities transferred in its own

name absolutely;
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(v) exercise any other right provided under the Loan

Documents or under Applicable Law.

(vi) it is clarified that the rights and remedies of the Lender
herein are cumulative and are in addition to any rights

and remedies provided under the Applicable Law.

Upon occurrence of an Event of Default or upon accruing of
Right to Immediate Sale, the Lender shall, without prejudice to
its other rights and remedies, be entitled to and shall have
absolute power and authority to enforce the Security Interest
including but not limited to sale of the Securities under
Security Interest in favour of or for the benefit of the Lender

with or without notice of sale to the Borrower

prevailing market conditions and
circumstances, and use its discretion to; (i

the Securities or any part of the same thr

Provider to seek retransfer of the Securities held by the Lendéf
in its own name and account; as and when the Lender may, in
its absolute discretion, deem fit and to apply the net proceeds
of such sale or transfer, after adjustment of expenses incurred
for the sale/transfer, in satisfaction/liquidation of the
Obligations. In case the Lender exercises the right to
foreclosure, the same shall be exercised at the market price of
the Securities prevailing on the date of exercise of such right.
The Lender shall have the power to transfer/ sell the
Securities without any further notice or recourse to the

Borrower or the Security Provider. The Borrower hereby agrees

and undertakes not to raise

ispute a€%b -t timing,

manner or value at which t

sold by the Lender and shall er

transfe jm_
ure that the Se ug:i{li ﬁ'ider

does not raise a dispute and te decision mad@®§\Qhe Lender

shall be final and binding on the Borrower/ Security Provider.,
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The Lender shall not be liable for any loss arising due to the
sale or transfer of the Securities or from postponement /
deferment of sale or that better price could have been achieved
for the Securities for the Securities or any reason whatsoever
connected with the enforcement of the Securities interest and
rights of the Lender. The Borrower or Security Provider shall
not be entitled to dispute the liability of the Borrower for the
balance Obligations remaining due after the adjustment of the
sale proceeds etc as above in accordance with these terms and
conditions. The Lender shall transfer the excess amount, if
any, remaining after discharge of the Obligations in full to the
Security Provider. If, due to any circumstances, the Lender
does' not give the Security Provider the notice prior to

enforcement of the Security Interest, or if the Lender enforces

\. “"‘r‘"?‘x (a\‘\_.f ’
R ,\';",'\im*.{‘: € of default in payment of any installment of principal

=mount of Loan or interest thereon on the due date, the
Lender shall have an unqualified right to disclose the name of
the Borrower and its directors or partners to the RBI or credit
information companies and any other entity so authorized by
RBI or Applicable Law. The Borrower hereby gives its consent
to the Lender/RBI/credit information companies and the
entity authorized by RBI or Applicable Law to publish its name
and name of its directors or partners as defaulters in such
manner -and through such medium as the Lender/RBI / credit
information companies/entity so authorized by RBI or

Applicable Law in its absolute discretion deem fit.
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ARTICLE - 7
GENERAL

7.1 Grant/Transfer

(2)

(d)

The Lender may grant/transfer/assign/securitise to any
person/ bank/financial institution, non banking finance
companies for any purpose whatsoever, any of its rights under
Loan Documents, including the right to receive the
outstanding Obligations  and/ or any  amounts
received/receivable by the Lender in respect of/ in relation to
the Securities and in particular may grant/ transfer such
rights by way of a sale or as a charge or as a security and any
person to whom such rights are granted/ transferred shall be

entitled to the full benefit of such rights.

. . . ‘;. '{'j@;"‘qe._‘.':%-‘\t
Notwithstanding the generality of the for]fgg tqk}.%ﬂ énc

l’-n'.' ?
may at any time, without any consent of [ot (fgrthe
to the Borrower, sell, securities, assign or r@sﬁggr

. A ¥
its rights, benefits and/or obligations u d;gb?ﬁr‘%e
(77 " 4

Sl

persons, companies, firms, lenders, non banking finance

Documents or In respect of a particular Fact

companies and/or financial institutions and/or obtain risk
participation or financial participation in the Facility(ies) from
any other persons, companies, firms, lenders or financial

institutions and the same shall be binding on the Borrower.

In the event of any default in payment of the Obligations or
any part thereof or breach of any provision of any of the Loan
Documents, the Lender or its nominees shall be entitled to be
registered as the beneficial owner of the dematerialized

«, . —— ey k T
Securities or such part thereof;‘as the Lender

. = "—‘F-
Borrower irrevocably agrees and und EE(GS off to make

opposition to the same.
J G‘Mmd-ﬂe%g&grm s.of the

If so permitted by the Rules,

o

concerned depository, the Lender may sell, realize and/or

dispose of the dematerialized Securities or any of them



(€)

58

without having the same first transferred to or registered in

the name of the Lender.

The Lender shall also have the right to convert the
dematerialized shares into physical shares and vice-versa and
the Borrower/Security Provider shall take all such steps

required in that regard as required by the relevant laws for the

time being in force.

In the event of the Lender selling, assigning and/or
transferring its rights, benefits and/or obligations under the

Loan Documents and/or obtaining risk or financial

" participation, all the terms, conditions, representations,

warranties and covenants contained herein on the part of the
Borrower shall be valid, binding and in full force and effect in
. of the other persons, companies, firms, lenders and/or
al Institutions which may be the transferees or which

bé jparticipating in the Facility(ies).

conditions or other Loan Documents, without prior written

consent of the Lender.

7.2 No Waiver

No delay in exercising or omission to exercise any right, power or

remedy accruing to the Lender upon any default under any of the

Loan Document shall impair any such right, power or remedy or

shall be construed to be a waiver thereof or any acquiescence In

such default, nor shall the action or inaction of/ by the Lender in

3.’
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7.3 Notices

()

(b)

(c)

Unless otherwise provided elsewhere in any of the Loan
Documents, all notices and other communications provided
for under the Loan Documents shall be (i) in writing (including
telex and telecopier, except as noted below) and/or In
electronic form, and be sent by (ii) e-mail i.e. in electronic
form, SMS, MMS, telex/fax, telecopier, personal delivery,
overnight courier, and/or registered post to a party to these

presents.

All such notices and communications shall be sent on the
addresses mentioned In the Schedule to the Master Loan

Agreement or Schedule of Terms and be effective (a) if sent by

delivered to the postal authorities; whether actualf¥aelivered

or not.

Provided however that any notice or communication to
the Lender shall be effective only on actual receipt by the
officer of the Lender for whose attention the notice or
communication has been expressly marked and if the same is

in writing, shall be sent through any of the above mode other
than SMS and MMS.

The Borrower agrees that:-

(i) He/she/it shall provide its

TETT e

Mobile Number) and e-mail |

the Lender which shall be incqrpo oo ronaal
T Y0

and/or Schedule hereto. During the currency- _e-—M-&fsée-;__,_{

Loan Agreement, the Borrower shall keep Designated Mobile

-——
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Number and Designated e-mail Account functional. It shall be
duty of the Borrower to ensure that the Designated Mobile
Number and Designated e-mail Account provided to the
Lender are correct and in operation and/or functional at all
the time. The Borrower may with seven (7) Business Days
prior written notice in writing to the Lender change the
Designated Mobile Number and/or Designated e-mail
Account. Unless the Borrower specifically notify the change in
Designated Mobile Number and/or Designated e-mail Account
as above, the Lender shall not be under obligation to take note
of any other number and/or e-mail mentioned by the

Borrower in the in its correspondences.

(ii) In case the Borrower provides different mobile number

—..and/or e-mail ID to the Lender in the Schedule of Terms or

e-mail ID. However, the Lender may send
\ : _notm?’ /communication on new mobile number and/or e-mail
*F*\N i —1& ID fat its sole discretion. The Borrower may with seven (7)
X -xrﬁusmess Days prior written notice in writing to the Lender
change the Designated Mobile Number and/or Designated
email Account. The Lender will give effect of such change
within seven days from the receipt of letter from the Borrower
of such change. The Lender shall send notice/
correspondences to the new Designated Mobile Number

and/or Designated e-mail Account only after the same has

been incorporated in its record.

(iii) The notice /information /communication through SMS

p-mail sent to the Borrower on Designated Mobile

and Designated email Account shall be deemed to
Y Treceived by the Borrower and the Lender shall not
any obligation to confirm the authenticity of the

eceiving the SMS and/or e-mail.



(e)

(g)
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(iv) The Lender shall not be liable for any inaccuracy, error or
omission or interruption of the data contained in the SMS

and/or e-mail.

(v) The non-receipt of bounced mail notification by the Lender
shall amount to delivery of the notice/communication sent to

the Borrower on Designated e-mail Account.

The Borrower shall give prior notice in writing of 7 Business

Days to the Lender before effecting any change in its address.

The Borrower confirms that the Borrower has not registered
the Designated Mobile Number and its telephone number set
out in Schedule hereto with the National Do Not Call Register
(NDNC) or Private Do Not Call List (PDNC) with

Designated Mobile Number and its
number with NDNC and/or PDNC duri
Facility.

to conversation over Designated Mobile Number) with the
Borrower in respect of any matter pertaining to the Facility

(ies) and use the same in the dispute with the Borrower.,

The Borrower further agrees to receive notices and
correspondence under the Loan Documents and the
promotional messages / calls / offers / advertisement /
information about products from the Lender or its Related
Parties on the Designated Mobile Number (including any
substitution / change thereof as provided hereinabove) and

also on the Borrower's telephoiié . in Master

provision of this Section 7.3.
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7.4 Disclosing of information

(a) The Borrower agrees and gives its/ his/her consent for the
disclosure by the Lender all or any information and data
relating to the Borrower including the information or data
relating to Loan, any credit Facility availed of/to be availed of,
sale or purchase of Securities including price etc., by the
Borrower, as the Lender may deem appropriate and necessary,
to disclose and furnish to its Related Party its or their
directors, promoters, executives and employees, banks,
Government Authorities, financial institutions and other non-

banking financial companies.

(b) The Borrower hereby agrees and gives his/her consent for the

disclosure by the Lender all or any information and data

in discharge of the Borrower's such obligation as
r may deem appropriate and necessary, to disclose

v/ : .
nish to Credit Information Bureau (India) limited

Reserve Bank of India (RBI) or by Applicable Law. The
Borrower hereby declares that the information and data

furnished by the Borrower to the Lender are true and correct.

(c) The Borrower undertakes that: -

(i) the CIBIL and any other agency so authorised may use,
process the said information and data disclosed by the Lender

in the manner as deemed fit by them; and

Le~eTBIL and any other agency so authorised may furnish

s “2, shicTderation,. the processed information and data or

\O ;%o%:ug; thereof prepared by them, to banks/financial

£ & institatorr® and other credit grantors or registered users, as

20X pespeamied by the RBI in this behalf.

\

P
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(iii) the Borrower agrees and gives its/his/her consent for the
disclosure by the Lender all or any information and data
relating to the Borrower Including the information or data
relating to Loan, any credit facility availed of/to be availed of,
by the Borrower, as the Lender may deem appropriate and
necessary, to disclose and furnish to its group and associate

companies.
7.5 Effectiveness of General Terms

(@) These General Terms in respect of the Facility shall be read
along with the concerned Loan Documents (which includes the
Master Loan cum Security Agreement, relevant Schedule(s) of
Terms and the Security Documents) executed by the Borrower in

respect of the Facility/ Facilities.

pertaining to that concerned Facility and/or the Loan Documents.

(c) Each of the representations and warranties contained in Article
> above (so far as they may be applicable to the Facility / Facilities
availed of by the Borrower) shall be deemed to be given by the
Borrower at the time of submission of the Application Form and
shall be deemed to be continuing representations and warranties
which shall be deemed to have been repeated by the Borrower on
the date of and on the date prior to each of the proposed
sanctioning of the Facility / Facilities__/ disbursement is made/ to

~rm.

be made in accordance with the te m and (,u“u‘?é#—bmﬁin and

the concerned Loan Documents. C%U
¥r éifigre

(d) In case of any ambiguity of_jnconsistency nces
between Schedule of Terms, the C]%ems and
these terms and conditions, the Schedule of ’I‘crm-g,w Loan — °
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Documents and these General Terms shall prevail in the sequence

the said documents appears hereinabove.
7.6 Variation of terms and conditions of the Facility

The Borrower agrees that the Lender may in its discretion from
time to time and without assigning any reason terminate the
Facility, change the interest rate, increase or decrease the Facility
amount, change (increase or decrease) the Margin, require the
Borrower to furnish additional security/Security Interest
acceptable to the Lender, specify the Securities acceptable to it,
declare as unacceptable, Securities accepted by it on an ecarlier
occasion, change the requirements of scrip composition, criteria,
maximum,/ minimum number of scripts, margin, and/or require
the Borrower to reduce the debit balance in the account to a limit

table to the Lender and the Borrower shall be bound by the

J n the website as the case may be and upon which
RN
fiinterest will thereupon apply to and be binding on

erning Laws and Jurisdiction
(a) Governing Laws

These General Terms and other Loan Documents and the rights
and obligations of the Parties hereunder shall be governed by, and

construed in accordance with, the Applicable Laws of India.

(b) Jurisdiction: -

icle 7.7(b)(iii) below and unless otherwise stated in
erms, the Borrower agrees that the Courts and

Mi, shall have exclusive jurisdiction to settle

ich may arise out of or in connection with the Loan
sV PgEymen _ at accordingly any suit, action or proceedings

—(together , referred to as "Proceedings") arising out of or in
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connection with the Loan Documents in such Courts or the
Tribunals and the Parties irrevocably submit to and accepts for
itself and in respect of its property, generally and unconditionally,

the jurisdiction of those courts or tribunals.

(i) The Borrower irrevocably waives any objection now or in future,
to the laying of the venue of any Proceedings in the Courts and
Tribunals at New Delhi and any claim that any such Proceedings
have been brought in an inconvenient forum and further
irrevocably agrees that a judgment in any Proceedings brought in
the Courts and Tribunals at New Delhi shall be conclusive and
binding upon it and may be enforced in the courts of any other

jurisdiction, (subject to the laws of such jurisdiction) by a suit

law.

competent jurisdiction, nor shall the taking of Proceesh
or more jurisdictions preclude the taking of Procee.c:i'ings in any
other jurisdiction whether concurrently or not and the Borrower
irrevocably submits to and accepts for itself and in respect of its
property, generally and unconditionally, the jurisdiction of such
court or tribunal, and the Borrower irrevocably waives any
objection it may have now or in the future to the laying of the
venue of any Proceedings and any claim that any such Proceedings

have been brought in an inconvenient forum.

(iv) The Borrower hereby consents generally in respect of any

Proceedings arising out of or in connection with the Loan

=  aun

—=L= e e

judgment which may be made or giv€n in such Proceedings.
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(v) To the extent that the Borrower may in any jurisdiction claim
for itself or its assets immunity from suit, execution, attachment
(whether in aid of execution, before judgment or otherwise) or other
legal process and to the extent that in any such jurisdiction there
may be attributed to itself or its assets such immunity (whether or

not claimed), the Borrower agrees not to claim and irrevocably

waives, such immunity.
7.8 Stamp Duty

The Borrower shall bear all such impost, duties and taxes
including stamp duty, which may be levied from time to time by
_any authority in respect of the Loan Documents. The Borrower
shall l'uvlly_ indemnify and save harmless and defend the Lender
--ihcludihg its officers, servants and agents from and against all

expenses (including legal cost, advocates fee etc.) incurred and

er shall have the right to set-off the amount realized from
the invocation and/or enforcement of Security Interest (after
netting off the expenses of Invocation / enforcement / sale of
Security Interest ) against Loan herein or any other outstanding
loans, obligations and dues owed by any of the Borrower or
Borrower’s Related Parties to the Lender or any of the Lender's
Related Party. Further, the Lender shall have the sole discretion to
offer / apply any excess realization available from the
invocation /realization of the Security Interest and/or any of the

Interest after extinguishing the Obligations

l old the-Lender liable in any manner for the same. The Lender
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shall have the sole discretion to determine the manner in which

the set-off is applied.

The Lender's Related Party shall have the right to set off any excess
amount so realized (after netting off the expenses of invocation /
enforcement / sale of Security Interest ) upon invocation and/or
realization of the Security Interest or remaining Pledged Shares
against any of loans, facilities or any account under which monies
are due from the Borrower or Borrower's Related Parties to such of
Lender’s Related Party. The Lender's Related Party shall have the
sole discretion to determine the manner in which the set-off is

applied.

7.10 Severability

of these General Terms or any other Loan Document or portions or
applications thereof, are held to be prohibited, unenforceable or
invalid under any law, a reasonable adjustment in such term or
provision shall be made with a view towards effecting the purpose
of such terms and provisions of these General Terms or said other
Loan Document, as the case may be, and the enforceability and
validity of the remaining terms and provisions, or portions or

applications thereof, shall not be affected thereby.

7.11 Special Terms and Conditio Pﬂwr
Securities and Tender Securities '
(a) The Borrower agrees, confir and acknowﬂes ?dt the

.f‘

Lender may, without notice, in fthe event of anﬁﬂc%‘ﬁ)onemcnt

of the offer for Application Securities or Tender Securities
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terminate or recall as the case may be, one or more Facility
relating to the Application Securities or Tender Securities, and
the Facility together with Interest and other dues shall
immediately become due and payable by the Borrower and the
Security Interest created in favour of the Lender shall become

Immediately due and payable.

(b) The Borrower agrees that the Lender shall have the right to
adjust the application amount received/to be received back
from the Offeror towards repayment of the outstanding
Obligations. The Borrower agrees and authorizes the Lender to
sell the Application Securities received on allotment without
any further reference to the Borrower and adjust the sale
proceeds towards payment/repayment of the outstanding

Obligations.

2% non- allo ment of the Application Securities to the Borrower.

&}%’fw@

"’Di S
L rely a financing transaction and the Lender does not have

nder further clarifies that the Loan transaction Is

any interest in any Application Securities that may be allotted
to the Borrower on his/her/its application except to the extent
that such Application Securities shall form part of the security
for the Loan and in this respect an the provisions of the Loan
Documents shall apply. The Lender shall not be liable or
responsible for any loss caused by reason of non- allotment of

the Application Securities, rejection of the application for

Applicald ccurities, non acceptance of the application or
. by the issuer, depositories, depository
the banker to the issue, the registrar and
or any other intermediary or agency connected

ration or the issue of the Application securities,



(d)

()
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In the event of any delay in the allotment of the Application
Securities or refund of application money by the Offeror
beyond the tenure of the Facility, the Lender may, at its sole
discretion, either enforce repayment of the outstanding
Obligations pertaining to the Facility or extend the period of
the Facility to such later date as it may deem fit. The interest,
processing charges, service charges, interest tax, and other
applicable charges, for the extended period of the Facility shall
be payable by the Borrower in accordance with the terms and
conditions of the Schedule of Term pertaining to the said

Facility.

If, in the opinion of the Lender, circumstances warrant the

withdrawal of the application/bid made for the Application

Securities or non-tender of the Tender Sec
(LU

o orine I
for any loss whatsoever caused to the Borgyy wph an.a

of the Lender. The Lender may also, at

which it may have against the Lender in the aforesaid

circumstances.

The Lender shall have right to pay the Facility amount directly
to the offeror of the Application Securities or make payment as
per the procedure prescribed under ASBA on behalfl of the
Borrower. All such payment by the Lender shall be deemed to
be disbursements made to the Borrower and the Borrower
shall not thereafter dispute such disbursements. The
Borrower hereby authorizes the e

the amounts of the Facility directly 1q
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(g) The Lender shall have right to increase the Margin at any time
before the disbursement of the Facility and in case the margin
is not provided by the Borrower well within the time the

Lender may refuse the disbursement to the Borrower.

7.12 Termination

(a) Subject to other provisions stated in these General Terms the
Lender may in its sole discretion and without assigning any
reason to terminate any / or all Facility / ies granted,
sanctioned to the Borrower. On the termination of any / or all
Facility / ies, entire Obligations shall become payable
forthwith by the Borrower without the requirement of any

further notice of default, demand or presentment.

is hereby expressly clarified that notwithstanding the

Mypation of any/or all Facility / ies or the recall of the Loan
Facility/Facilities granted to Borrower prior to the

of the notice of termination shall continue and the

ﬁ'N}f_j-.s I. ii“#"’,'.f

.13 General

(a) In the event of breach or default by Borrower under the Loan
Documents, the Lender shall have first charge over all the
properties of the Borrower available with the Lender and the
Lender shall have all rights and remedies as are available to
secured creditors under all applicable laws in addition to the

Bmedies provided in the Loan Documents.

the non-payment of dues by the Borrower. The Borrower

acknowledges that the facility is a commercial transaction and



(e)
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specifically waives any defense under usury or other laws

relating to or restricting interest.

No notice, reminder or limitation shall be given to the
Borrower regarding its obligations to pay the amounts payable
under the Loan Documents when the same are due and
payable and it shall be entirely the Borrowers' responsibility to
ensure prompt and regular payment of the amount payable by
the Borrower to the Lender when due and in the manner set

out in the Loan Documents.

The Borrower, wherever applicable, shall furnish the details of
his legal heirs to the Lender and details of his properties in the

form and manner acceptable to the Lender, from time to time.

or where the payment obligations are
guarantee, the liability of the Borrowers tq
together with interest and other monies ha@.‘r"},be Suvt and ./

'%. K o 28 7 %

& %iﬂﬁé@

';;f . o’ T P
oA

jointly registered in the names of all the BorrowegSltishe

several irrespective of whether or not the'

the Borrower.

The Lender shall be entitled, at the sole risk and cost of the
Borrower/s, to engage one or, more person(s) to collect the
outstanding Obligations or to enforce any Security Interest
provided by the Borrower/s or Security Provider, and the
Lender may (for such purposes) furnish to such person(s)
such information, facts and figures pertaining to the Borrower

/s, Security Provider, the Securlty Interest and_/or

acts, deeds, matters and

incidental thereto, as the Le

1q§p_g'§cms fie R0%9
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7.14 Indemnity

(@) The Borrower shall indemnify the Lender against any loss
(excluding loss of profit) or expense which the Lender
hasincurred/shall incur in maintaining or funding any
proposed disbursement or any part thereof or in liquidating or
re employing deposits from third parties acquired to effect or
maintain any proposed disbursement or any part thereof as a
consequence of (a) the occurrence of any potential Event of
Default or Event of Default, or (b) any proposed disbursement
not being made for any reason (excluding default by the

lenders) after the disbursement notice has been issucd by the

Borrower.

Loan Documents or against all actions, proceedings, claims,
demands, judgments, costs, charges and expenses which may
be incurred, sustained or raised in respect of the non-
performance of or non-observance of any of the undertakings
and agreements on the part of the Borrower or the Security
Provider(s) herein contained or as contained under the Loan
Documents or in respect of any inaccuracy in the
representation and warranties matter or thing done or omitted
relating in any way whatsoever to the Securities. Without

prejudice tathe foregoing, the Lender and every receiver,

hoer, agent or other Person appointed by it /

~lentitled to be indemnified out of the Securities

all actions, proceedings, claims, demands,

sts, charges, liabilities and expenses incurred by

them in the execution or purported execution of the powers

and trusts of the Lender including liabilities and expenses



consequent to any mistake, overnight or error of judgment on
the part of the Lender or any such appointee and against all
actions, proceedings, costs, claims and demands in respect of
any matter or thing done or omitted to be done in any way

relating to the Securities.

Bombay on this 18th day of December, 20\

following witnesses:

WITNESSES:




by
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Edelweiss

|deas create, values protect

Certified true extract of the Resolution passed by the Board of Directors of Edelweiss
Finvest Private Limited at its meeting held on December 4, 2017.

“RESOLVED that approval of the Board of the Directors of the Company be and is hereby
accorded to the Declaration being the General Conditions to the various credit facilities
provided / to be provided by the Company to its clients, customers, borrowers which shall
be read in conjunction with other Loan Documents viz. Master Loan cum Security
Agreement signed by the Borrower (the Declaration) the draft of which is placed on the
table of the meeting be and is hereby approved.

FURTHER RESOLVED that any Director of the Company and Mr. Yogesh Teli be and are
hereby severally authorised on behalf of the Company to sign and execute the Declaration
and register the Declaration with the office of Sub-Registrar, Mumbai and to sign, execute
and deliver such other documents and papers and to do all such acts, deeds, matters and
things as may be necessary to give effect to the Resolution

FURTHER RESOLVED that where any document is required to be executed under the
Common Seal of the Company, the same be affixed in the presence of :

Company or Mr. Yogesh Teli who shall sign the same in token there
the provisions of the Articles of Association of the Company.

FURTHER RESOLVED that if required, the Common Seal ¢f
outside the Registered Office of the Company, beyond the city li

For Edelweiss Finvest Private Limited
(Formerly known as Arum Investments Private Limited )

Vi
Bhavesh Singh
Company Secretary

7,

Edelweiss Finvest Private Limited

Corporate Identity Number: U65993MH2006PTC164007
[Fermerly known as Arum Investments Private Limited)
Registered Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @ +91 22 4009 4400
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INCOME TAX PAN SERVICES UNIT

(Managed by NSDL e-Governance Infrastructure Limited)
5th Floor, Mantri Sterling, Plot No. 341, Survey No, 997/8, Model Colony,
Al ow Chowk, Pune - 411 016,

Dear Sir / Madam,

Permanent Account Number (PAN)

AAFCAS8652C

and new PAN card is enclosed.

We wish to inform you that quoting of PAN on return of income and
taxes is necessary to ensure accurate credit of taxes paid by you and fa

of income. Please quote PAN in all communications with department 2
taxpayer services.

Income Tax Department maintains a website — marw.incometaxindia.gov.ln and Aayakar
Sampark Kendra (Phone - 1 800 - 180 - 1981) for providing information and services to citizens.
This site contains detailed information on PAN also.

Income Tax Department

PKG ID:PLC / 08072016 0 ! FFL 25

- 3

EDELWEISS FINVEST PRIVATE LIMITED

6_02 .J3I -; W
AR o [ 9]z

EDELWEISS FINVEST PRIVATE LIMITED it

EDELWEISS HOUSE ‘ wlﬁu s
OPP CST ROAD

KALINA

MUMBAI eiwe n a3
MAHARASHTRA - 400098

TEL No. * 22 - 40886131

(This oeing a Computer-generated lelter, no signature is required)

i
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> GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

S U U

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

‘orporate Identification Number {CIN): U65993MH2006PTC164007

iereby certify that the name of the company has been changed from ARUM INV EST
EDELWEISS FINVEST PRIVATE LIMITED with effect from the date of this ce
nited by shares.

'mpany was originally incorporated with the name ARUM INVESTMENTS PRIVH

ven under my hand at Mumbai this Fifteenth day of Tune two thousand sixteen.

RAJENDER SINGH MEENA

‘ Registrar of Companies
RoC - Mumbai

. ling Address as per record available in Registrar of Companies office:
! SLWEISS FINVEST PRIVATE LIMITED

Iweiss House, Off. C.S.T Road,, Kalina,, Mumbai, Maharashtra,




e —



Form 1 ,
[ L - ~ ‘_._‘..“!B.ﬂ
Certificate of Incorporation 0~
. lz o y
€ Corporate Identity Number : U65993MH2006PTC164007 2006 - 2007
' | = ‘&- ey vy
NI e
)
| hereby certify that ARUM INVESTMENTS PRIVATE LIMITED is this day Blsras
incorporated under the Companies Act, 1956 (No. 1 of 19

56) and that the
company is limited. ~

Given under my hand at Mumbai this TWENTY THIRD day of
AUGUST TWO THOUSAND SIX. '

b !

. heoy . Registrar of Confoanies -

.‘ Maharashtra, Nq%ﬂﬁ : ?
3’7{6)@ (
<3

29
B x} ez } ) Z
Certified True Copy
Edelwsiss Finvest p te Limited
o \ «@ 4
Company Secre

— e “\
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Aefavarm &8 / Enrollment No 1293/60209/04727
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AW A A
Yogesh Rajaram Teh

~  NA-3U3 Swapna Nagan

es  Barave Road
'_‘ Goarey Hill_ Katyan (W)
Kalyar

=] 3

©  Kalyan'D.c Kalyan Thane
Manarashira 421301
UB196.25686

o
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Government.of India
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Yogesh Rajaram 1\
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DECLARATION

GENERAL TERMS AND CONDITIONS

OF .

EDELWEISS FINVEST PRIVATE LIMITED .

3

»

DATED THIS 18T DAY OF DECEMBER 2017 *

M/s. Dua Associates

Advocates & Solicitors,

116, Free Press House, 11t Floor,
215, Backbay Reclamation-III,
Nariman Point, Mumbai - 400 021



