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ELL/Sec/2022/15
July 28, 2022

BSE Limited

P J Towers, Dalal Street,
Fort,

Mumbai - 400 001.

Dear Sir/ Madam,
Sub.: Outcome of Board Meeting

In accordance with the provisions of Regulation 52 and all other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Listing Regulations), we would like to inform you that the Board of
Directors of the Company (the Board) at its Meeting held today, has inter alia approved the
standalone unaudited financial results of the Company for the quarter ended June 30, 2022
(the Results).

The copy of the Results together with the Limited Review Report issued by the Auditors of
the Company are enclosed. The Auditors have issued an unmodified opinion on the Results.

Further, the Board also approved the appointment of: -

a)  Mr. Mayank Toshniwal (DIN: 07030634) as an Executive Director for a period
of 3 years w.e.f. August 1, 2022; and

b)  Mr. Ritesh Jain as Chief Financial Officer w.e.f. August 1, 2022

The Board also noted the resignation of Ms. Vinitha Singh as Chief Financial Officer of the
Company w.e.f. the close of business hours of July 31, 2022.

Further details in this regard are provided in the Annexure.

The meeting of the Board commenced at 4.30 p.m. and concluded at 5.15 p.m.
Kindly take the same on record.

Thanking you,

Yours faithfully,
For Edel Land Limited

W‘f’
~

Swadesh Agrawal
Company Secretary

Encl.: as above
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Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Edel Land Limited

1. We have reviewed the accompanying statement of unaudited financial results of Edel Land Limited (the
“Company”) for the quarter ended June 30, 2022 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”) prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to note 4 to the statement, which describes the economic and social disruption
as a result of COVID-19 pandemic of the Company’s business and financial metrics including the
Company’s estimates of impairment of loans, other receivables, financial assets, investment properties,
investments, intangible assets (including goodwill) which are dependent on uncertain future
developments. Our opinion is not modified in respect of this matter.

6. We refer to note 6 to the Statement, with reference to the comparative figures for the quarter ended June 30,
2021, included in these results, are based on the management certified financial results for the period then
ended. Our conclusion is not modified in respect of this matter.

For NGS & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 119850W

Digitally signed by
Ram Ram prasad soni

prasad soni g o

R.P. Soni
Partner
Membership No.: 104796

UDIN: 22104796 ANUEIR9371

Place: Mumbai
Date: July 28, 2022

B - 46, 3" Floor, Pravasi Estate, ' N Boad, Goregacn (E), Murnbai - 400 063
Tel: +91. 22, 4908 4401 |  Email: info@ngsco.in
WWwW.ngsco.in
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Financial results for the quarter ended June 30, 2022

(Rs in Crores)

Quarter Ended Year Ended
Particulars June March June March
30, 2022 31,2022 30, 2021 31,2022
(L lited) (Audited) (L lited) (Audited)
(Note 7)

1 Revenue from operations

Interest income 156.25 81.20 41.51 253.72

Dividend income 0.63 (0.22) 0.45 1.14

Rental income 4.02 3.33 3.54 12.00

Fee and commission income 0.00 0.00 0.00 0.37

Net gain on fair value changes (48.02) 29.77 97.17 206.64

Sale of commodities 114.71 89.16 50.75 508.98

Other operating revenue 1.77 0.89 0.09 233

Total revenue from operations 229.36 204.13 193.51 985.18
2 Otherincome 0.77 0.29 0.00 3.36
3 | Total Income (1+2) 230.13 204.42 193.51 988.54
4 | Expenses

Finance costs 98.62 110.08 107.01 424.39

Impairment on financial instruments 0.30 38.54 (1.41) 38.30

Purchase of commodities 114.65 89.14 50.73 508.83

Employee benefits expense (2.13) 6.47 2.86 17.37

Depreciation and amortisation expense 2.09 1.93 1.94 7.80

Other expenses 22.15 26.70 22.97 105.45

Total expenses 235.68 272.86 184.10 1,102.14
5  Profit / (Loss) before tax (3-4) (5.55) (68.44) 9.41 (113.60)
6 Tax expense

Current tax - - (0.00) (0.00)

Deferred tax 0.00 (9.43) (40.85) 21.56
7  Net Profit / (Loss) for the period (5-6) (5.55) (59.01) 50.26 (135.16)
8 | Other Comprehensive Income

(A) (i) Items that will not be reclassified to profit or loss (0.01) 0.04 (0.00) 0.04

(i) Income tax relating to items that will not be reclassified to profit or loss 0.00 0.01 (0.00) 0.01
9 | Total Comprehensive Income (7+8) (5.56) (58.96) 50.26 (135.11)
10 Earnings per equity share in Rupees (Face value of Rs. 10 each)

- Basic (Not annualised for quarter) (0.91) (13.67) 15.58 (38.53)
- Diluted (Not annualised for quarter) (0.91) (13.67) 15.58 (38.53)

0.00 indiactes amount less than 0.01 crores
Notes:
1 Edel Land Limited (the 'Company') has prepared unaudited financial results (the 'Statement') for the quarter ended June 30, 2022 in accordance with Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provision of the Companies Act, 2013, as applicable.

2 The above financial results of the Company for the quarter ended June 30, 2022 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
at its meeting held on July 28, 2022.

3 The above financial results for the quarter ended June 30, 2022 of the Company have been subjected to Limited Review by the Statutory Auditors of the Company and the Auditors have
issued an unmodified review report.

4 The uncertainty on account of COVID-19 outbreak continues to have adverse effect across the world economy including India. However, recent results from the industry is showing signs
of revival signaling a return in economic growth. The impact of the COVID-19 pandemic, on Company’s results, including gain/loss on fair value changes, investment, remains uncertain
and dependent on actual visibility of growth over coming quarters and steps taken by the government and other regulators to mitigate the economic impact and foster speedier growth.
Further, the Company has assessed the impact of the COVID-19 pandemic on its liquidity and ability to repay its obligations as and when they are due. Management has considered
various financial support from banks and other fundraising opportunities in determining the Company's liquidity position over the next 12 months. Based on the foregoing and necessary
stress tests considering various scenarios, management believes that the Company will be able to pay its obligations as and when these become due in the foreseeable future. In
assessing the recoverability of loans, receivables, deferred tax assets and investments, the Company has considered internal and external sources of information, including credit reports,
economic forecasts and industry reports up to the date of approval of these financial results. Since the situation continue to evolve, its effect on the operations of the Company may be
different from that estimated as at the date of approval of these financial results. The Company will continue to closely monitor material changes in markets and future economic
conditions.

5 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there under. The Ministry of Labour and
Employment has also released draft rules thereunder on 13 November 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The
Company will evaluate the rules, assess the impact, if any, and account for the same once the rules are notified and become effective.

6 Pursuant to the composite scheme of arrangement and amalgamation under section 230 to 232 of the Companies Act, 2013 as sanctioned by National Company Law Tribunal (NCLT),
Hyderabad on 9th February, 2022 and as sanctioned by National Company Law Tribual (NCLT), Mumbai on 10th January, 2022, Edel Land Limited (‘Amalgamated or Resulting Company’),
ECap Equities Limited (‘Demerged Company’ — defined in the scheme as demerged undertaking and thereby entire activities, business, operations and undertakings of the Demerged
Company forming part of the Trading and Capital Markets business) and EC Commodity Limited (‘Amalgamating Company’) has been amalgamated with effect from 01 April 2020 (‘the
Appointed date’). The NCLT Mumbai merger order has been filed with Registrar of Companies (ROC) on 03rd March 2022 and NCLT Hyderabad order has been filed with ROC on 25th
March 2022.

Accordingly, the financial results of Edel Land Limited for the quarter ended June 30, 2021 have been prepared based on management certification by giving effect of the composite
scheme of arrangement and amalgamation and the said orders.

7 The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31, 2022 and the reviewed figures for the nine
months ended December 31, 2021.

For and on behalf of the Board of Directors
RUAN s
HARCHAND panswaNI
PANJWANI Trsideisrs

Rujan Panjwani

Executive Director

DIN: 00237366

Mumbai
July 28, 2022
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Annexure

(i) Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue
proceeds of Non-Convertible Debentures (NCDs) issued by the Company and outstanding as on June 30, 2022 are being utilized as per the
objects stated in the offer document. Further, we also confirm that there have been no deviations in the use of proceeds of issue of NCDs from
the objects stated in the offer document.

(i) Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all
secured & redeemable debt securties issued by the Company and outstanding as on June 30, 2022 are fully secured by first charge / pari passu
charge, as the case may be by way of mortgage of identified immovable property as stated in the respective debenture trust deed(s) and/or by
way of hypothecation of book debts / loans, receivables or both and other financial & non- financial assets. Accordingly, the Company is
maintaining asset cover of 1x or such higher asset cover required as per the terms of offer document/Information Memorandum.

(iii) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

Quarter ended Year ended
Sr No. |Particulars
June 30, 2022 June 30, 2021 March 31, 2022
1. |Debt-equity Ratio (Refer note 1) 5.88 18.79 5.81
2. |Net worth (Rs.in Crores) (Refer note 2) 492.42 181.49 497.42
3. |Debt Service Coverage Ratio (DSCR) (Refer note 3)* 0.12 0.07 0.26
4. |Interest Service Coverage Ratio (ISCR) (Refer note 4) 0.94 1.09 0.73
5. |Outstanding redeemable preference shares (no.of shares) 1,000 - 1,000
6. |Outstanding redeemable preference shares (Rs.in Crores) (Face Value of X 10/-
each)* 0.00 - 0.00
7. |Capital redemption reserve (Rs.in Crores) 6.70 6.70 6.70
8. |Debenture redemption reserve (Rs.in Crores) 105.14 105.14 105.14
9. |Net profit after tax (Rs.in Crores) (5.55) 50.26 (135.16)
10. |Earnings Per Share (X) (Face Value of X 10/- each)
- Basic (0.91) 15.58 (38.53)
- Diluted (0.91) 15.58 (38.53)
11. |Total debt to Total assets (%) (Refer Note 5) 81.27% 89.48% 80.60%
12. |[Net profit margin (%) (Refer Note 6) -2.41% 25.98% -13.67%
* indicates amount less than Rs 50,000
Notes:
1 Debt-equity Ratio = Total debt (Debt securities + Borrowings other than debt securities + Inter-corporate deposits + Subordinated
liabilities) / Net worth
2 Net worth = Equity share capital + Instruments entirely equity in nature + Other equity
3 Debt Service Coverage Ratio = Profit before interest and tax/ (Interest Expense + Principal repayment of Debt securities + Borrowings

other than debt securities + Inter-corporate deposits + Subordinated liabilities in next six months)

4 Interest Service Coverage Ratio = Profit before interest and tax/Interest expense

5 Total debt to Total assets = (Debt securities + Borrowings other than debt securities + Inter-corporate deposits + Subordinated
liabilities) / Total assets

6  Net profit margin = Net Profit for the period / Total Income

7  Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover,

Inventory turnover and Operating margin (%) are not applicable owing to the business model of the Company.
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Annexure

Details of the Director as required under Regulation 30 read with Schedule III of the Listing
Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015:

i) Appointment of Mr. Mayank Toshniwal (DIN: 07030634) as an Executive Director:

Sr. No. | Details of Events that need to be | Information of such event(s)
provided

1. Reason for change viz. Appointment as an Executive Director on the
appointment, Board of the Company.
death-or-otherwise

2. Date of appointment/-<eessation | Appointment as Executive Director on the Board
fas-applieable) & term of of the Company for a term of 3 years from August
appointment 1, 2022.

3. Brief profile (in case of Mr. Toshniwal is an alumnus of [IM Ahmedabad
appointment) and IIT Allahabad and has more than 15 years of

experience in financial services industry
specializing across Treasury and investment
management space.

Mr. Toshniwal is associated with Edelweiss since
2007 and has been part of the leadership team
that developed various businesses under
Treasury including Systematic trading &
investing desk, Structured Products, Balance
sheet management unit etc.

4. Disclosure of relationships Mr. Toshniwal is not related to any of the
between directors (in case of Directors and/or Promoters of the Company.
appointment of director)

5. Information as required Mr. Toshniwal is not debarred from holding the
pursuant to BSE Circular with office of Director by virtue of any order of
ref. no. LIST/COMP/14/2018- | Securities and Exchange Board of India (SEBI) or
19 and the National Stock any other such authority.

Exchange of India Limited
Circular with ref. no. NSE/
CML/2018/24, both dated 20t
June, 2018.
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ii) Appointment of Mr. Ritesh Jain as Chief Financial Officer:

1. Reason for change viz. Appointment as Chief Financial Officer
appointment,
death-erotherwise

2. Date of appointment/eessation | August 1, 2022
{as-appheable} & term of

appointment

3. Brief profile (in case of Mr. Ritesh Jain is a Chartered Accountant with
appointment) around 20 years of post-qualification experience
in the financial services sector. He has been
associated with Edelweiss Group since 2015. He
has varied experience in the field of audit,
taxation etc.

4. Disclosure of relationships Mr. Jain is not related to any of the Directors
between directors (in case of and/or Promoters of the Company.
appointment of a director)

5. Information as required Mr. Jain is not debarred from holding the office
pursuant to BSE Circular with by virtue of any order of Securities and Exchange
ref. no. LIST/COMP/14/2018- | Board of India (SEBI) or any other such authority.
19 and the National Stock
Exchange of India Limited
Circular with ref. no. NSE/
CML/2018/24, both dated 20th
June, 2018.
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