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EEL/Sec/2024-25/20 
 
August 17, 2024 
 
BSE Limited 
P J Towers,  
Dalal Street, Fort,  
Mumbai – 400 001 
 
 
Dear Sir/Madam, 

 
Sub: Credit Rating 

 
In accordance with the provisions of Regulation 51 of the Securities and Exchange Board               
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish          
to inform you that Infomerics Valuation and Rating Private Limited (Infomerics) vide their 
letter dated August 16, 2024, has assigned the rating of IVR A1+/RWNI on watch with 
negative implications to the proposed commercial paper of Rs. 900 crores of the Company. 
 
Kindly take the same on record.   
 
Thanking you,  
 
Yours faithfully, 
For ECap Equities Limited 
 
 
 
Swadesh Agrawal 
Executive Director & Company Secretary 
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