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EFCL/Sec/2022/11 
 
May 27, 2022 
 
BSE Limited 
P J Towers, Dalal Street, 
Fort,  
Mumbai – 400 001. 

 
Dear Sir/ Madam, 

 
Sub.:  Outcome of Board Meeting 

 
In accordance with the provisions of Regulation 52 and all other applicable provisions 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the Listing Regulations), we would like to inform 
you that the Board of Directors of the Company (the Board) at its Meeting held today, 
has inter alia approved the following audited Financial Results of the Company for the 
financial year ended March 31, 2022 (the Results): - 

 
a) Consolidated Financial Results; and     

 
b) Standalone Financial Results. 

 
The copies of the Results together with the Report issued M/s. Dhiraj & Dheeraj, 
Chartered Accountants, the Auditors of the Company are enclosed. The Auditors have 
issued an unmodified opinion on the Results. 
 
The disclosures of Related Party Transactions for the half year ended March 31, 2022, 
is also enclosed. 
 
The meeting of the Board commenced at 3.45 p.m. and concluded at 4.30 p.m. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Edel Finance Company Limited 
 
 
 
Tarun Khurana 
Company Secretary 
 
Encl.: as above 

mailto:cs@edelweissfin.com
http://www.edelweissfin.com/


 
 

DHIRAJ & DHEERAJ 
CHARTERED ACCOUNTANTS 
 

-to-Date Consolidated Financial Results of Edel Finance Company 
Limited Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors 
Edel Finance Company Limited 
Report on the Audit of the Consolidated Financial Results 
 

Opinion 
 
We have audited the accompanying statement of consolidated financial results of Edel Finance Company Limited 

 and its associate for t
submitted by the Holding Company pursuant to the requirement of 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, a

. 
 
In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the reports of other auditors on the separate audited financial statements of the subsidiaries and 
associate, the aforesaid Consolidated Financial Results: 
 

i) includes the Financial results of the following entities: 
Name of the Company  Relationship 
Edel Finance Company Limited Holding Company 
Edelweiss Rural & Corporate Services Limited  Subsidiary 
Allium Finance Private Limited Subsidiary 
Edelweiss Investment Adviser Limited Subsidiary 
Comtrade Commodities Services Limited Subsidiary 
Edelweiss Housing Finance Limited Subsidiary 
Edel Land Limited Associate 
 

ii) are presented in accordance with the requirements of Regulation 52 of the Listing regulations; and 
iii) gives a true and fair view, in conformity with the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of the consolidated net loss and other 
comprehensive income  and other financial information of the Group for the year ended March 31, 
2022. 

 
Basis for Opinion 
 

of 

report. We are independent of the Group 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the Consolidated financial Results, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 

riate to provide a basis for 
our opinion. 
 
 
 

        511/512, Atlanta Estate, Opp. Westin Hotel, Western Express Highway, Goregaon (East), Mumbai - 400063  
                      Tel.: 022-292 77196/97/98 | Email: info@cadhiraj.com ) Website: www.cadhiraj.com 

 
 



 
 
 
 
 
Emphasis of Matter 
 
We draw attention to Note- 4 of the Statement, which describes the economic and social consequences of the 
COVID-19 pandemic on the Company's business and financial metrics including t
value of investment, impairment of loans and other receivable which are highly dependent on uncertain future 
developments. Our opinion is not modified in respect of this matter.  
 

bilities for the Consolidated Financial Results 
 
These Consolidated Financial Results have been compiled from the Consolidated Annual audited Financial 
Statements. 
The Board of Directors are responsible for the preparation and presentation of these Consolidated Financial 
Results that give a true and fair view of the Consolidated net loss, Consolidated other comprehensive income and 
other financial information of the Group and its associate, in accordance with the Indian Accounting Standards 
specified under section 133 of the Act, the circulars, guidelines and directions issued by the Reserve Bank of India 

 principles generally accepted in India and in 
compliance with regulation 52 of the Listing Regulations. The respective Board of Directors of the entities 
included in the Group and its associate are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Financial 
Results that give a true and fair view and are free from material misstatement, whether due to fraud or error which 
have been used for the purpose of preparation of the Consolidated Financial Results by the Directors of the parent, 
as aforesaid. 
 
In preparing the Consolidated Financial Results, the respective Board of Directors of the entities included in the 
Group and its associate are responsible for assessing the ability of the Group and its associate to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 
 
The respective Board of Directors of the entities included in the Group and of its associate are responsible for 
overseeing the financial reporting process of each company within the Group and of its associate. 
 

r the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are 

eport that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
 
 
 
 



 
 
 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, under Section 143(3)(i) of the Companies Act 2013, we are also 
responsible for expressing our opinion on whether the parent has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures in the consolidated financial results made by the Board of Directors; 
 

 Conclude on the appropriateness of  
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group and its associate to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

and its associate to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the Consolidated Financial Result, including the 
disclosures, and whether the Consolidated Financial Result represent the underlying transactions and 
events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities within the 
Group and its associate to express an opinion on the Consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Consolidated Financial Results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

 
We communicate with those charged with governance of the parent and such other entities included in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
Other Matters 
 

The Consolidated Financial Results include the Audited Financial Statements of 5 subsidiaries, whose financial 
of 

0.19 Crores) for the year ended 
31 March 2022, as considered in the Consolidated Financial Results, which have been audited by their respective 

furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditors and the procedures 
performed by us are as stated in paragraph above. 
 
The Consolidated Financial Results include the audited Financial Statements of 1 associate, whose financial 

loss of Rs. 36.17 Crores for the year ended 31 March 2022, as considered in the Consolidated Financial Results, 
which ha
statements of these entity have been furnished to us and our opinion on the Consolidated Financial Results, in so 
far as it relates to the amounts and disclosures included in respect of these entity, is based solely on the report of 
such auditor and the procedures performed by us are as stated in paragraph above. 
 
 
 
 



 
 
 
 
This is the first year of the Consolidated Financial Results of the Group, comparative 
Group for year ended March 31, 2021   has been compiled by the Management from the audited financial 
statements of the company and its subsidiaries which were audited by another auditors who had expressed an 
unmodified opinion on those audited Financial Statements. Accordingly, we do not express any opinion on the 
figures reported in the Consolidated Financial Results for the year ended March 31, 2021. 
 
 
 
For Dhiraj & Dheeraj 
Chartered Accountants 
ICAI Firm Registration Number: 102454W 
 
 
___________________________ 
SHAILENDRA DADHICH  
Partner 
Membership Number: 425098 
UDIN: 22425098AJSCQD2021  
Place of Signature: MUMBAI 
Date: 27th May, 2022 

 
 
 
 
 











 
 

DHIRAJ & DHEERAJ 
CHARTERED ACCOUNTANTS 

 
 

Edel Finance Company Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors of 
Edel Finance Company Limited 
Report on the audit of the Standalone Financial Results 

 
Opinion 

We have audited the accompanying statement of Standalone Financial Results of Edel Finance Company Limited 
quarter ended March 31,2022 and year to date from April 01,2021 to March 31,2022 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 

 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:  
i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
    and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other     accounting 
principles generally accepted in India, of the net profit and other comprehensive  income  and other financial 
information of the Company for the quarter ended March 31, 2022 and year ended March 31, 2022. 
 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
es under those Standards are further described in 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 
 

Emphasis of Matter 

We draw attention to Note 4 of the Statement, which describes the economic and social consequences of the 
COVID-19 pandemic on the Company's business and financial metrics including the Company's estimates of fair 
value of investment, impairment of loans and other receivable which are highly dependent on uncertain future 
developments.  

 
Our opinion is not modified in respect of this matter. 
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The Statement has been prepared on the basis of the annual standalone financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive income of the Company and other financial information in 
accordance with the applicable accounting standards prescribed under Section 133 of the Act , the circulars, 

other accounting principles generally accepted in India and in compliance with regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  
 

cial reporting process. 
 

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

 

 C
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conclude that a material uncertainty exists, we are required to 
related disclosures in the Standalone Financial Results or, if such disclosures are inadequate, to modify our 

port. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

 



 Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
Other Matters 
 
The comparative financial information of the Company for quarter and year ended March 31, 2021 were audited 
by another auditor who expressed an unmodified opinion on those Financial Results on June 11, 2021. 
Accordingly, we do not express any opinion on the figures reported in the Financial Results for the quarter and 
year ended March 31, 2021. 
 
The Financial Results include the results for the quarter ended March 31, 2022 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up to the 
third quarter of the current financial year which were subject to limited review. 
 
Our conclusion is not modified in respect of this matter.  
 
For DHIRAJ &DHEERAJ 
Chartered Accountants 
ICAI Firm Registration Number:102454W  
 
 
______________________________ 
SHAILENDRA DADHICH 
Partner 
Membership Number: 425098 
UDIN:22425098AJRWJL2291 
Place of Signature: MUMBAI 
Date:27th May, 2022 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 











Edel Finance Company Limited

Related Party Transactions pursuant to IND AS 24 "Related Party Transactions"

I] List of related parties and relationship:

Holding Company Edelweiss Financial Services Limited

Subsidiaries with whom the transactions have taken place Edelweiss Rural & Corporate Services Limited
Edelweiss Housing Finance Limited

Fellow subsidiaries with whom the transactions have taken place Edelweiss Alternative Asset Advisors Limited
Edel Land Limited (refer note 3)
ECL Finance Limited
Edelweiss Asset Management Limited
Edelweiss Asset Reconstruction Company Limited
Edelweiss Retail Finance Limited
Edelweiss Securities And Investments Private Limited
Edelweiss Tokio Life Insurance Company Limited
Edelweiss Investment Adviser Limited
Edel Investments Limited
Edelweiss General Insurance Company Limited

Associate companies with whom the transactions have taken place Edelweiss Broking Limited
Edelweiss Custodial Services Limited
Edelweiss Finance & Investments Limited
Edelweiss Securities Limited

Key Management Personnel (KMP) Sujit Kumar Pandey (till May 24, 2021) Manager
Ravindra Dhobale (till May 31, 2021) Chief Financial Officer
Sunil Nagrani (from June 1, 2021 till February 10, 2022) Chief Financial Officer
Ananya Suneja (from March 21, 2022) Chief Financial Officer
Ananthkrishanan S (till August 10, 2021) Company Secretary
Tarun Khurana (from November 25, 2021) Company Secretary
Atul Ambavat Independent Director
Vinod Juneja Independent Director

II] Transactions with related parties:
Rs. in crores

Sr.No. Nature of Transaction Related Party Name
For the year ended 

March 31, 2022

(I) Capital account transactions

1 Purchase of Edelweiss Asset Management Limited equity shares Edelweiss Financial Services Limited 73.39                               

2 Purchase of Edelweiss Housing Finance Limited equity shares Edelweiss Financial Services Limited 193.45                             

3 Sale of Edelweiss Asset Reconstruction Company Limited equity shares Edelweiss Securities And Investments Private Limited 84.69                               

4 Investment in Compulsory Convertible Debentures Edel Land Limited 200.00                             

5 Investment in equity shares Edelweiss Rural & Corporate Services Limited 250.12                             

(II) Current account transactions

1 Loans taken from Edelweiss Rural & Corporate Services Limited 731.21                             
Edelweiss Financial Services Limited 805.53                             

Loans taken from (Max of debit/ credit) Edelweiss Rural & Corporate Services Limited 193.26                             
Edelweiss Financial Services Limited 475.12                             

2 Loans repaid to Edelweiss Rural & Corporate Services Limited 967.95                             
Edelweiss Financial Services Limited 211.00                             

Loans repaid to (Max of debit/ credit) Edelweiss Rural & Corporate Services Limited 500.00                             
Edelweiss Financial Services Limited 200.00                             

3 Loans given to Edelweiss Rural & Corporate Services Limited 4.50                                 
Edelweiss Broking Limited 130.00                             
Edelweiss Securities And Investments Private Limited 25.00                               
Edel Land Limited 580.11                             

Loans given to (Max of debit/ credit) Edelweiss Rural & Corporate Services Limited 4.50                                 
Edelweiss Broking Limited 90.00                               
Edelweiss Securities And Investments Private Limited 25.00                               
Edel Land Limited 100.00                             

4 Loans given repaid by Edelweiss Rural & Corporate Services Limited 5.05                                 
Edelweiss Broking Limited 130.00                             
Edel Land Limited 1,259.41                          

Loans given repaid by (Max of debit/ credit) Edelweiss Rural & Corporate Services Limited 5.05                                 
Edelweiss Broking Limited 130.00                             
Edel Land Limited 700.00                             

Edel Finance Company Limited
Corporate Identity Number: U65920MH1989PLC053909
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400 Fax: +91-22-40863610
Website : https://edelfinance.edelweissfin.com/



Edel Finance Company Limited

Related Party Transactions pursuant to IND AS 24 "Related Party Transactions"

Edel Finance Company Limited
Corporate Identity Number: U65920MH1989PLC053909
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400 Fax: +91-22-40863610
Website : https://edelfinance.edelweissfin.com/

II] Transactions with related parties:
Rs. in crores

Sr.No. Nature of Transaction Related Party Name
For the year ended 

March 31, 2022

5 Buyback / redemption- benchmark linked debentures Edel Land Limited 431.87                             
Edelweiss Rural & Corporate Services Limited 1.91                                 

6 Redemption of benchmark linked debentures Edel Land Limited 273.53                             

7 Other investment purchased from Edel Land Limited 6.86                                 

8 Interest expense on loans taken from Edelweiss Rural & Corporate Services Limited 34.06                               
Edelweiss Financial Services Limited 13.67                               

9 Other financial cost paid to Edelweiss Broking Limited 2.36                                 

10 Interest expense on subordinate debt Edel Land Limited 0.77                                 
ECL Finance Limited 0.62                                 
Edelweiss Rural & Corporate Services Limited 0.26                                 

11 Interest income on securities Edelweiss Retail Finance Limited 0.69                                 

12 Fair value/ interest income on securities Edelweiss Asset Reconstruction Company Limited 0.48                                 
Edel Land Limited 62.77                               

13 Interest income on loan given to Edel Land Limited 19.48                               
Edelweiss Broking Limited 2.73                                 
Edelweiss Rural & Corporate Services Limited 0.11                                 
Edelweiss Securities And Investments Private Limited 2.13                                 

14 Interest income on debentures (CCD) Edelweiss Rural & Corporate Services Limited 0.09                                 
Edel Land Limited* 0.00                                 

15 Legal and professional fees paid to Edelweiss Rural & Corporate Services Limited* 0.00                                 
Edelweiss Alternative Asset Advisors Limited* 0.00                                 

16 Cost reimbursements paid to (net) Edelweiss Rural & Corporate Services Limited 0.07                                 

17 Rating support fees paid to Edelweiss Rural & Corporate Services Limited 0.01                                 

18 Corporate guarantee support fee paid to Edelweiss Financial Services Limited 0.11                                 
Edelweiss Rural & Corporate Services Limited 0.69                                 

19 Reimbursement received from Edelweiss Custodial Services Limited 0.24                                 

20 Remuneration to Key Management Personnel Sujit Kumar Pandey 0.05                                 
Ravindra Dhobale 0.15                                 
Sunil Nagrani 0.74                                 
Ananthkrishanan S 0.05                                 

21 Directors' sitting fees Atul Ambavat 0.03                                 
Vinod Juneja 0.03                                 

(III) Secondary market transactions

1 Sale of Property, Plant & Equipment Edelweiss Broking Limited* 0.00                                 
Edelweiss Finance & Investments Limited* 0.00                                 
Edelweiss Custodial Services Limited* 0.00                                 
Edelweiss Rural & Corporate Services Limited* 0.00                                 
Edelweiss Tokio Life Insurance Company Limited 0.02                                 
ECL Finance Limited* 0.00                                 

(IV) Balances with related parties

1 Investments in equity shares Edelweiss Retail Finance Limited 26.40                               
Edelweiss Asset Reconstruction Company Limited 12.93                               
Edelweiss Rural & Corporate Services Limited 535.62                             
Edelweiss Housing Finance Limited 293.45                             
Edelweiss Asset Management Limited 73.39                               
Edelweiss Securities Limited 230.41                             

2 Investments in compulsory convertible preferences shares Edelweiss Rural & Corporate Services Limited 50.00                               

3 Investments in compulsory convertible debentures Edelweiss Rural & Corporate Services Limited 900.00                             
Edel Land Limited 200.00                             

4 Debenture and bonds (Investments) of Edel Land Limited 429.21                             
Edelweiss Retail Finance Limited 5.84                                 
Edelweiss Asset Reconstruction Company Limited 1.98                                 

5 Subordinate debt issued to Edel Land Limited 7.00                                 
ECL Finance Limited 5.60                                 
Edelweiss Rural & Corporate Services Limited 2.40                                 

6 Interest accrued on subordinate debt Edel Land Limited 0.52                                 
ECL Finance Limited 0.42                                 
Edelweiss Rural & Corporate Services Limited 0.18                                 

7 Short term loans taken from Edelweiss Financial Services Limited 0.41                                 



Edel Finance Company Limited

Related Party Transactions pursuant to IND AS 24 "Related Party Transactions"

Edel Finance Company Limited
Corporate Identity Number: U65920MH1989PLC053909
Registered Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098
Tel: +91-22-40094400 Fax: +91-22-40863610
Website : https://edelfinance.edelweissfin.com/

II] Transactions with related parties:
Rs. in crores

Sr.No. Nature of Transaction Related Party Name
For the year ended 

March 31, 2022

8 Long term loans taken from Edelweiss Rural & Corporate Services Limited 263.26                             
Edelweiss Financial Services Limited 805.12                             

9 Short term loans given to Edel Land Limited 147.67                             
Edelweiss Securities And Investments Private Limited 15.00                               

10 Long term loans given to Edelweiss Securities And Investments Private Limited 25.00                               

11 Trade Payables to Edelweiss Financial Services Limited 0.01                                 
Edelweiss Rural & Corporate Services Limited 0.46                                 
Edelweiss Broking Limited 0.17                                 
Edelweiss General Insurance Company Limited 0.01                                 

12 Other Payable Edelweiss Finance & Investments Limited 0.01                                 
Edelweiss Broking Limited 0.04                                 
Edelweiss Rural & Corporate Services Limited 0.01                                 
Edelweiss Investment Adviser Limited 0.11                                 
Edel Investments Limited* 0.00                                 

13 Other receivables Edelweiss Broking Limited* 0.00                                 
ECL Finance Limited* 0.00                                 
Edelweiss Securities And Investments Private Limited 0.01                                 
Edelweiss Rural & Corporate Services Limited 0.01                                 

14 Interest receivable-Accrued -Group Company Edel Land Limited 0.94                                 
Edelweiss Securities And Investments Private Limited 0.24                                 

15 Interest payable -Accrued -Group company Edelweiss Rural & Corporate Services Limited 4.18                                 
Edelweiss Financial Services Limited 4.16                                 

16 Interest receivable - accrued on debentures and bonds of Edelweiss Retail Finance Limited 0.19                                 
Edel Land Limited* 0.00                                 

17 Corporate Guarantee taken from Edelweiss Rural & Corporate Services Limited 72.66                               
Edelweiss Financial Services Limited 47.00                               

* 0.00 indicates the number is smaller than 0.01 crores

Note
1

2

3

Loan given/taken to/from related parties are disclosed based on the maximum of debit and credit of transaction amount and total of debit and credit of
transaction amount given/taken during the reporting period.

Information relating to remuneration paid to key management personnel mentioned above excludes provision made for gratuity, leave encashment and deferred
bonus which are provided for group of employees on an overall basis. These are included on cash basis. The variable compensation included herein is on cash
basis.

Pursuant to the composite scheme of arrangement and amalgamation under section 230 to 232 of the Companies Act, 2013 ,Edel Land Limited (‘Amalgamated
or Resulting Company’), ECap Equities Limited (‘Demerged Company’ – defined in the scheme as demerged undertaking and thereby entire activities,
business, operations and undertakings of the Demerged Company forming part of the Trading and Capital Markets business) and EC Commodity Limited
(‘Amalgamating Company’) has been amalgamated with effect from 01 April 2020 (‘the Appointed date’).



 

Edel Finance Company Limited 
Corporate Identity Number:  U65920MH1989PLC053909 
Registered Office: Edelweiss House, Off C.S.T. Road, Kalina, Mumbai – 400 098. Tel No.: +91 22 4009 4400 
Email: cs@edelweissfin.com Website: www.edelfinance.edelweissfin.com 

 
 

Initial Disclosure to be made by the Company identified as a Large Corporate 
 

Sr. No. Particulars  Details  
 
 

1 Name of Company  Edel Finance Company Limited 
 
 

2 CIN U65920MH1989PLC053909  
 
 

3 Outstanding long-term borrowing 
of the Company as on                     
March 31, 2022. 
 
 

 

Rs. 522.12 crores 

4 Highest Credit Rating during the 
previous FY along with name of 
the Credit Rating Agency. 
 
 

 

Please refer Annexure A 

5 Name of Stock Exchange in which 
the fine shall be paid, in case of 
shortfall in the required borrowing 
under the framework.  
 
 

 

BSE Limited 

 
We confirm that we are a Large Corporate as per the applicability criteria given under the                 
Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, issued by 
Securities and Exchange Board of India.  
 
For Edel Finance Company Limited                                                  

                                  
Tarun Khurana                                                              Ananya Suneja 
Company Secretary                                                      Chief Financial Officer      
Contact Details: 022 4063 5583    Contact Details: 022 4040 7400  
Date: April 30, 2022                                                       Date: April 30, 2022 
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Annexure-A 
 
 

Instrument 
 
 
 

Name of the Credit 
Rating Agency 

 
 

Highest Credit Rating 
during previous FY 

 
 

Long Term - 

Bank Borrowing Programmes 

CRISIL 

 

 

AA- 

 

 

Long Term - 

Non-convertible Debentures 

BWR 

 

AA- 

 

Long Term - 

Non-convertible Debentures 

CRISIL 

 

AA- 

 

Long Term –  

Principal Protected Market Linked 
Debentures  

CRISIL 

 

 

PP-MLD AA-r 
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