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Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on the Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To
The Board of Directors of
Edelweiss Rural & Corporate Services Limited

Report on the audit of the Consolidated Financial Resuits

Opinion

We have audited the accompanying statement of consolidated financial results of Edelweiss Rural &
Corporate Services Limited {(“Holding Company*) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group®), and its associate for the year ended March 31,
2022 (*Statement*), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”}.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements/financial results/financial information of the subsidiaries / associate, the Statement:

i includes the results of the subsidiaries and associate (refer Annexure A):
ii. are presented in accordance with the requirements of the Listing Regulations in this
regard: and
ii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net Joss and
other comprehensive loss and other financial information of the Group for the year ended

March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended {("the Act"). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group, its associate
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are refevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in "Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter

We draw attention to note 5 of the Consolidated financial results, which describes the economic
and social disruption as a result of continued COVID-19 pandemic of the Group's business and
financial metrics including the Group's estimates of impairment of loans and investments, which are
highly dependeni on uncertain fature developments—Our opinion-is-not-medified-in-respect of this

matter.
Management's Responsibilities for the Consolidated Financial Results
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financial information of the Group including its associate in accordance with the applicable
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associate are responsible for assessing the ability of the Group and of its associate to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are
also responsible for overseeing the financial reporting process of the Group and of its associate.

Auditor's Responsibllities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to Influence the economic decisions of users taken on

the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 14 3(3}(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adeqguate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting-and, based en-the audit evidence-obtained, whether a material uncerfainty exists
related-to-events-or-conditions that may.cast significant.doubt.on.the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to - ffuttre
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events or conditions may cause the Group and its associate to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate of which we are the independent
auditors and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible

for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

QOther Matter

The accompanying Statement includes the audited financial results/staternents and other financial
information, in respect of:

e 4 subsidiaries, whose financial results/statements include total assets of Rs 4,952.90 crores
as at March 31, 2022, total revenues of Rs 758,15 crores, total net loss after tax of Rs.
45 58 crores, total comprehensive loss of Rs. 45.58 crores, for the year ended on that date
respectively, and net cash outflows of Rs. 6561.29 crores for the year ended March 31, 2022,
as considered in the Statement which have been audited by their respective independent

auditors.

« 1 associate, whose financial results/statements include Group's share of net loss of Rs. 36.08
crores and Group's share of total comprehensive loss of Rs. 36.08 crores, for the year ended
March 31, 2022 respectively, as considered in the Statement, whose financial results/
financial statements, other financial information have been audited by its respective

independent auditor.

The independent auditor’s report on the financial statements/financial results/financial information
of these entities have been furnished to us by the Management and our opinion on the Statement in
<o far as it relates to the amounts and disclosures included in respect of these subsidiaries and
associate is based solely on the reports of such auditors and the procedures performed by us as

stated in paragraph above.
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Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors

For S.R. BATLIBO! & Co. LLP

Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

‘r\fr,.// ’2/"

per Shrawan Jalan
Partner

Membership No.: 102102
UDIN: 22102102AJS0SS8718

Place of Signature: Mumbai
Date: May 27, 2022
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Annexure A

SUBSIDIARIES:

Edelweiss Housing Finance Limited

Allium Finance Private Limited

Comtrade Commodities Services Limited
(formerly known as Edelweiss Comtrade
Limited)

Edelweiss Investment Adviser Limited

Associate:

Edel Land Limited
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Consolidated Financial Results for year ended March 31, 2022 {Rs.In Crores)
Year Ended
Particulars March March
31,2022 31,2021
{Audited) (Audited)
1 Revenue from operations
(a) Interest income 904,55 800.17
(b} Fee and commission income 128.64 149.87
{c} Sale of commodities 562.84 221.84
(d) Other operating revenue 36.77 76.52
Total revenue from operations 1,632.80 1,248.30
2 Otherincome 120.61 11.97
3 Total Income [1+2) 1,753.41 1,260.37
4 Expenses
{a) Finance costs 914.95 919.32
(b} Impairment on financial instruments 52.17 185.38
(c} Employee benefits expense 120.51 170.44
{d) Depreciation and amortisation expense 39.90 82.67
{e) Purchase of commaodities 562.63 179.41
{fi Changes in inventories - 43.61
{g) Net loss on fair value changes 19.78 351.30
{h) Other expenses 152.45 168.79
Total expenses 1,862.39 2,100.92
5 Profit /(Loss) before share in associates and tax (3-4) (108.98) {840.55)
6 Share in profit/{loss) of associates (net of tax) {36.08) -
7 Profit /{Loss) after share in associates and tax (5+6) (145.06) (840.55)
8 Taxexpense
Current tax 9.38 {6.41)
Deferred tax {0.80) 45.67
9 Net Profit / {Loss) for the period (7-8) {153.64) (879.81)}
10 Other Comprehensive Income/ {Loss) {1.80) 0.67
11 Total Comprehensive Income {9+10} {155.44) (879.14)
12  Net profit / {loss} for the period attributable to:
Owners of the company (170.33) (884.47)
Non controlling interests 16.69 4.66
13 Other comprehensive income / (loss) for the period attributable to:
Owners of the company (1.80} 0.77
Non controlling interests 0.00 {0.10)
14 Total comprehensive income / {loss) for the period attributable to:
Owners of the company {172.13) {883.70)
‘Non controlling interests 16.69 4.56
15 Earnings Per Share (Rs.) (Face Value of Rs. 10/- each)
- Basic {23.43)- —(218:95)-
- Dilutad {23.43) (218.95)
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3 The above consolidated financial results for the year ended March 31, 2022 have been subjected to audit by the Statutory Auditors of the
Company and the auditors have issued an unmodified audit report.

4 Edelweiss Custodial Services Limited {“ECDSL"), an associate of the Edelweiss Financial Services Company (“EFSL"), challenged an order,
by an investigating agency, marking lien on its clearing account, before the 47th Additional Chief Metropolitan Magistrate Court
{"ACMM"), Mumbai. Since the investigation against the trading member, for which ECDSL was a clearing member, is still under process,
the said investigative agency contended that it had no objection to setting aside the lien order upon ECDSL providing an undertaking to
keep sufficient assets unencumbered. The matter is subjudice and has been listed for further hearing and there is no further update on
this matter during the year.

On behalf of ECDSL, the Company has since provided the undertaking to keep sufficient assets amounting to Rs.251.95 crores belonging
to the Company unencumbered and consequently the said lien order on ECDSL’s clearing bank account has been set aside on October 01,
2020.

The Company has been represented by ECDSL that it has acted in accordance with the agreement entered with the trading member and
in accordance with applicable laws and regulations. Accordingly, there is no adjustment required in the financial results for the year
ended March 31, 2022,

5 The Group has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
receivables, intangibles, investments and other assets and repayment ability of its borrowers. In developing the assumptions relating to
the possible future uncertainties in the economic conditions because of this pandemic, the group has used internal and external sources
of information. The Group has assessed the impact of the COVID-19 pandemic on its liquidity and ability to repay its obligations as and
when they are due. Management has considered various financial support from banks and other fundraising opportunities in determining
the Group's liquidity position over the next 12 months.

The Group has reviewed the assumptions used and based on current estimates expects the carrying amount of these assets will be
recovered. The impact of COVID-19 on the Group’s financial statements may differ from that estimated as at the date of approval of
these financial statements and the Group will continue to closely monitor any material changes to future economic conditions.

6 The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules
there under. The Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020, and has invited
suggestions from stakehalders which are under active consideration by the Ministry. The Group will evaluate the rules, assess the impact,
if any, and account for the same once the rules are notified and become effective.

7 During the quarter and year ended March 31, 2022, Edelweiss Housing Finance Limited {EHFL}, one subsidiary of the Company, had sold
certain financial assets amounting to Rs. 50.77 crores and Rs. 192.58 crores (net of provisions and losses) respectively, to various asset
reconstructions company trusts (‘ARC Trusts’) and acquired security receipts (3R) amounting to Rs. 43.14 crores and Rs. 163.68 crores
respectively from these ARC Trusts. Ind AS 109 — ‘Financial Instruments’, prescribed under section 133 of the Companies Act, 2013,
requires substantially alt risks and rewards to be transferred for the purpose of de-recognition of such financial assets from these
financial results. Edelweiss Financial Services Limited {EFSL}, the ultimate holding Company had undertaken substantially all risks and
rewards in respect of such financial assets. As a result, these financial assets were de-recognized in the these financial results.

8 During the year ended 31 March 2022, certain assets amounting to Rs. 128.44 crores were sold to alternative assets funds by the fellow
subsidiary NBFCs. The Company, has, vide a put agreement dated 31 July 2021, has guaranteed / undertaken to purchase these financial
assets amounting to Rs. 128.44 crores on occurrence of certain trigger event as per the agreement. Further, as the risks and rewards
continues in the Group, these are accounted as financial assets in the consolidated financial Results and the consequent expected credit
loss is recorded in the consolidated financial Results.

9 During the quarter December 31,2021 the Company has discontinued its agri warehousing and related business activities. The loss before
tax of agri warehousing and related business activities for the year ended March 31, 2022 is Rs. 4.22 crores.
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10. Consolidated Statement of Assets and Liabilitles as at March 31, 2022 {Rs.In Crores}

As at
Particulars March March
31, 2022 31, 2021
(Audited} {Audited)
I ASSETS
{1} Non-current assets
{a) Property, Plant and Equipment 24275 250.75
[b) Investment property 353,90 398.80
{c) Goodwill on consolidation 14.68 14.68
[d} Other Intangible assets 1.40 1.55
{e) Intangible assets under development 174 091
{f} Financial Assets
{i} Investments 1,603.97 1,119.99
{ii) Loans 3,156.06 3,446.70
{iit) Other financial assets 35.17 30.10
{iwv) Other bank balances 36.10 1.76
{g) Delerred tax assets {net} 122.87 121.11
th} Income tax assets {net} 147.60 89.17
{1) Other non-current assets 2.07 2.11
Total Non-current assets 5,718.31 547763
{2) Current assets
(a) Financial Assets
|i} Stock-in-trade 22578 32634
lii) Investments 3469 19.34
(iii} Trade & Other receivables 22.65 32.39
{iv} Cash and cash equivalents 306.99 979.14
[v) Bank balances other than cash and cash equivalents 279.64 99.04
[wi} Loans 1,109.64 2,054.68
[vii} Other financial assets 40.23 138.22
{wiit} Derivative financial instrument 172 -
{b} Current tax assets {net} 23.24 76.07
{c) Other current assets 41.21 54.54
Total Current assets 1,085.79 3,779.76
TOTAL ASSETS 7,804.10 9,257.39
EQUITY AND LIABILITIES
I. Equity
{a) Equity share capital 46.54 39.78
{b) Instruments entirely equily in nature 950.00 950.00
[c) Other equity (504.22) (606.81)
Total Equity attributable to Owners of the Company 492.32 382.97
Equity attributable to Non-controlling interests 385.06 386.88
Total equity 877.38 769.85
11,  LIABILITIES
11} Non-current liabilities
{a) Financial liabilities
(i} Borrowings 3,789.47 3,561.36
{ii) Other financial liabilities 705.86 484.03
{uii}Lease liabilities 10.96 11.63
{b} Provisions 0.69 oAz
{c) Other non-current liabilities 0.18 -
Total Non-current liabilities 4,507.16 4,057.44
{2} Eurrentliabilities
{a] Financial liabilities
{i} Borrowings ¥ 118:54 A, 87576
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 073 0.02
Total outstanding dues to creditors other than micro enterprises and small
= 31.09 5261
(iii) Other financial liabilities 247.20 7295
(iviLease liabilities 3.27 237
(v} Derivative financial instruments 2.92
{b} Other current liabilities 10.61 218.29
{¢) Provisions 4.54 4.68
{d) Cwrrent tax liabilities 0.57 278
Total Current labilities 2,419.56 4,430.10
7,804.10 9,257.39

TOTAL EQUITY AND LIABILITIES
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11. Consolidated Statement of Cash Flow for the year ended March 31, 2022

{Rs.In Crores)]

Year Ended
Particulars March March
31, 2022 31, 2021
(Audited) {Audited)
A Cash flow from operating activities
Loss before tax {145.06) {840.55)
Adjustments for .
Impairment on financial instruments inet} 5217 185.37
Depreciation and amortisation expense 39.90 82.67
Provision for employee benefits 2,56 0.11
{Profit }/ Loss on sale of current and non-current investments 435 317.49
Dividend on Stock in trade (0.66)
Fair valuation of non-current inveitments 19.43 {9.09}
Share of profit from partnership firm {0.42) (0.09)
Finance costs 91495 £95.63
Operating cash flow before working capital changes 887.87 630.88
Changes in working capital
{Increase) / Decrease in trade recewables 2.72 53.65
{Increase) / Decrease in stock-in trade 100.56 {193.40}
{Increase) / Decrease in leans and advances 1,190.53 651.67
{lncrease) f Decritase in other assets (107.45) {117.50)
Increase / Decrease in liabilities and provisions 159.75 239.02
Cash generated from operations 2,233.98 1,264.32
Taxes paid {net of refunds) {14.97) 1.73
Net cash generated from operating activities - A 2,219.01 1,266.05
[} Cash flow from investing activities
{Purchase) / Sale of fixed assets {net) [including capital work-in progress) 1751 112.31
{Purchase} [ Sahe of current and non-current investments [net) (Refer note a) {509.85) {521.40)
Dividend received Q.66
Met cash generated from / {used in) investing activities-B (492.34) {408.43)
c Cash flow from financing activities
Proceeds from / [Repayment of) toans (net} {Refer note a) {1,735.29) {1,260.43)
Proceeds from / {Redemption of ) subordinated liabilities {1.80)
Issue of Equity share capital 250.12
Issue of Compulsorily Convertible Debentures & Compulsory Convertible Preference Shares 950.00
Redemption of commercial paper 2500 512.00
Dividend and dividend distribution tax paid [3.44)
Principal repayment of leases [4.95) {37.05}
Interest paid {933.70) {952.22)
Met cash (used in) / generated from financing activities - € (2,398.82} {792.94)
Net increase / [decrease) in Cash and Cash equivalents (A+B+() {672.15) 64.68
cash and cash equivalents as at the beginning of the year 979,14 914,46
306.99 979.14

Cash and cash equivalents as at the end of the period

Note:
a)Bank Receipt and Bank payments for transaction with group companies in which the turnover is quick ,the amount are large,

short are presented on net basis in accordance with Ind AS-7 Statement of Cash Flows
hjAbove Cash Flow Statement has been prepared under the Indirect method a3 satroUTiming-4%-7 prescrited-under-the- Companies Act-{lndian

Acc ounting'SfandarETRm?sTmtsmﬂmmmpaniesﬂctﬁm#-

and the maturities are

12 Prévious year figures have been regrouped / reclassified wherever necessary to conform to current year's presentation

Tor and on GeRaI G TE BOard of Direcrors of

Edeiweiss R & Corporate Services Limited

Execumte Director
DIN,: 07297081

Place ; Mumbai
Date : May 27,2022
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Annexure A

(i) Information as required pursuant to Regulation 52 {4) of SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015.

Year Ended Year Ended
Particulars 31 March 2022 31 March 2021

1 Debt-Equity Ratio { Refer Note 1) 6.73 9.92

2 Net worth (Rs in Crores) {Refer note 2) 877.38 769.85

3 Interest Service Coverage Ratio {ISCR} {Refer note 3} 0.84 0.09

4 Qutstanding redeemable preference shares {no.of shares) 2,20,45,000 2,20,45,000

5 Qutstanding redeemable preference shares capital {Rs.in Crores} 223.45 204.79

& Capital redemption reserve (Rs.in Crores} 3.00 3.00

7 Debenture redemption reserve (Rs.in Crores) 261.25 269.75

8 Net profit after tax [Rs.in Crores} {153.64) (879.82)
9 Earnings Per Share Rs. [Face Value of Rs. 10/- each)

-Basic {23.43) (218.95)

- Diluted {23.43) {218.95)

10 Total debt to Total assets (%) (Refer Note 4) 0.76 0.82

Notes:

1 Debt-equity Ratio = Total Borrowing {Non Current Borrowing + Current Borrowings ) / Net worth
2 Net worth = "Equity Share capital +Instruments entirely equity in nature+ Other Equity+Equity attributable to Non-controlling interests”

3 ISCR = Profit before interest and tax / Interest expense
4 Total debt to Total assets = Total Borrowing {Non Current Borrowing + Current Borrowings } / Total assets.

5 Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover,Debts
Service Coverage ratio, Inventory turnover and Operating margin (%), Net Profit Margin (%) are not applicable owing to the business model
of the company.
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Edelweiss Rural & Corporate Services Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Edelweiss Rural & Corporate Services Limited (the “Company*) for the quarter ended March
31, 2022 and for the year ended March 31, 2022 ("Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations*).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this

regard: and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter

ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Qpinion

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under
those Standards are further described In the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note S of the standalone financial results, which describes the economic and
sacial disruption as a result of continued COVID-19 pandemic with respect to Company's estimates
of impairment of loans and investments, which are highly dependent on uncertain future
developments. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparafion and presentation of"the
Statement that gives a true and fair view of the net loss and 6ther comprehensive foss of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

copantino neincinlae aonorp ~contad.inIndia and in compliance with Regulation 52 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in
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accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

«Evaluate—the—overall presentation—structure—and content_of the Statement, including the
disclosures~and-whether the.Statement represents.the underlying.transactions and events.in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing Of the audi fictenciesits
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied wit h relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

QOther Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

[«u T ,:2/f

per Shrawan Jalan
Partner
Membership No.: 102102

UDIN: 22102102AJSONW3563

Place of Signature: Mumbai
Date: May 27, 2022
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Standalone Financlal Results for the quarter and year ended March 31, 2022 {Rs.In Crorers)
Quarter Ended Year Ended
Partliculars March Dacember March March March
31, 2022 31,2021 31,2021 31,2022 31, 2021
{Audited) {Unaudited) {Auditad) {Audited) {Audited)
{Note 11} [Note 11)

1 Revenue from operations
{3} Interest incame 117 14 107.19 88.20 453.77 386 .66
{b) Fee ard commiisian income 19.75 1846 10.55 75.42 12058
{c} Net gainf{loas) on fair value changes [2.05} {1.75) 004 [5891) i47.28)
{d} Sale of commodities 22251 7045 0.18 458.98 171.71
(&) Rental in¢ome B.02 9.52 13.9) 16.77 78.04
Total revenue from operations 365.37 203.78 112.87 9865.53 709.71

2 Otherincome (Refer note 8} 114.72 0.11 243 118 60 914

3 Totalincome (1+2) 420,09 203.89 115.30 1,084.13 718.85

4  Expenses
(a} Finance costs 161.56 148.07 120.12 539.99 473.49
{b} £mployee benefits expense 6.42 2927 51.05 53.70 113.68
{c) Depreciation and amortisation expense 646 7138 903 40 87 42.04
{d) Purchase of commodities 12243 7039 - 45830 129.26
{e} Changes in inventories - - 010 - 43.61
{f} impairment on financial instruments 2324 1.62 65338 12.07 701.93
gl Cither expenses 18.59 16.15 43.13 6125 104.80
Total expenses 438.70 186.88 876.81 1,166.18 1LE08.81

5 Profit filoss) bafore tax {3-4) 41,39 (82.99) {761 51} {82.05} {889.96)

8 Tax expense
Current tax - - 4.36 - (2.42)
Deferred tax [13.60] 3.92 46.30 (745} 2999

7 Net Profit f [Loss) for the perlod (5-6) 54,99 {86.91) {812.77) {74.60) (917.53}

8 Other Comprehensive Income [ {Loss) {28671 029 {0.11) (1.81} 114

9  Total Comprehensive Income (7+8) 52.32 {86.62) {812.98) (76.41) {916.39)

10  Earnings Per Share {Rs) (Face Value of Rs. 10/- each)

- Basic (Refer note 10) 839 {13.26} {201.89) {11.38) {228.23)
- Déwred {Refer mote 10] £.39 {13.26} {201.89) {1138} (228.23)
MNotes:-

1 Edelweiss Rural & Corporate Services Limited (the 'Company’] has prepared audited hnancial results {the ‘Statement’) for the quarter and year ended
March 31, 2022 in accordance with Regulation 52 of the SEBI {Lisung Oblgations and Disclosure Requirements) Regulati 015 a ded {the
"tisting Regulations, 20157} and the Accounting Standards specified under iection 133 of the Companies Act. 2013 read with the Companies {Indian
Aggounting Standards) Rules, 2015 as ded and the rek provi of the Companes Act, 2013, as applicable.

2 The above audited financial results of the Campany have heen reviewed and recommended by the Audil Committee and have been approved by the
Board of Directors at its meeting held on May 27, 2022.

3 The above financial results for the quarter and year ended March 31, 2022 have been subjected to audit by the Statutory Auditors of the Company and
the auditors have 1ssued an unmodified audit report

4 Edelweiss Custodial Services Limited {“ECDSL"), an associate of the Edelweiss Financal Services Company {"EFSL"}, challenged an order, by an
investigating agendy, marking lien on its clearing account, before the a7th Additional Chief Metropolitan Magistrate Court (*ACMM"}, Mumbai. Since the
investigation against the trading member, for which ECDSL was a cleaning member, is stll under process, the said investigative agency contended that it
had no objection to setting aside the lien order upon ECDSL providing an undertaking to keep sufficient assets unencumbered The matter is subjudice
and has been listed for further hearing and there is no further update on this matter during the quarter
On behalf of ECDSL, the Company has since prowded the undertaking 1o keep sufficient assets amounting to Rs 251.95 crores belenging to the Company
unencumbered and consequently the said liem order on ECDSL's clearing bank account has been set aside on October 01, 2020,
The Company has been represented by ECDSL that it has acted in accordance with the agreement entered with the trading member and in accordance
with applicable laws and regufations. Accordingly. there is no adjustment required in the financial results for the quarter and year ended March 31,
2022

5 The C y has considered the ible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of receivables,
intangibles, investments and other assets and repayment ability of its borrowers. In developing the assumptions relating to the possible future
uncertainties in the economic conditions because of this pandemic, the Company has used internal and external sources of information, The Company
has assessed the impact of the COVID-19 pandemic on its liquidity and ability to repay it5 obligations as and when they are due. Management has
considered various fingncial support from banks and other fundraising opportunities in determining the Company's liquidity position over the next 12
months.

The Company has reviewed the assumptions used and based on current estimates expects the carrying amount of these assets will be recovered. The
impact of CGVID-19 on the Company's financial statements may differ from that estimated as at the date of approval of these financial statements and
the Company will continue to closely manitor any material changes to future economic canditions.

& The Indian Parliament has approved the Code on Sccial Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rutes there under
The Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020, and has invited suggestions from stakeholders
which are under active consideration by the Ministry. The Company will evaluate the rules, assess the impact, if any, and account for the same once the
rules are notified and become effective.

7 . During the quarter December 31,2021 the Company has discontinued s agri warehousing and related business activities. The loss before tax of agri

by g and ralated busi ivitias for the. quarter ended March 31, 2022 and December 11, 2021 is Rs-~Nil crores and Rs Q.87 crores
respectively The loss before tax of agri warehousing and related business actinties Tor the year ended March 312022 is Ry, 4.22 crares.

8  During the quarter eaded March 31.2022, the Company has sold its partial stake in one of its fellow subsidiaries based on independent valuer report to

- herfellow subsidians-of the Company-and dingly, ptherwometnchudesa g3 onsale 3mounting 1o R&LEHE Bl ames, -

9 During the year ended 31 March 2022, certain assets amounting to Rs. 128.44 crores were sold Lo alternative assets funds by the Felfow subsidiary
NBFCs. The Company has, vide a put agreement dated 31 July 2021, has guaranteed / undertaken to purchase these financial assets amounting to Rs.
128.44 crores on occurrence of certain trigger event as per the agreement

10  Earnings per share for the quarters ended March 31, 2022, December 31,2021 and March 31, 2021 are not annualised.

11 The hgures 1or quarter ended March 31, 2022 and lor the quarter ended March 31 2021, are the balancing figures between audited hgures in resper.l of

2020 respectively. The Fgures up to the end of the nine months penod ended Decemher 31, 2021 and nine months permd ended De:ember 31, 2020
were subjected to a limited review by the Statutory Auditars of the Company
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12. Standalone Statement of Assets and Liabilities as at March 31, 2022

83]
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{Rs.In Crores}

As at
Particulars March March
31, 2022 31,2021
{Audited) {Audited)
ASSETS
Non-current assets
{a} Property, Plant and Equipment 229.39 238.83
(b} Investment property 192.61 201.24
{c) Other Intangible assets 0.85 1.32
{d} Intangible assets under development - 0.21
(e} Financial Assets
(i} Investments 2,246.08 1,307.28
i} Bank balances other than cash and cash equivalents 34,04 .
{iii) Loans 805.12 1,027.99
fiv) Other financial assets 3.25 0.17
{f) Deferred tax assets {net} 110.12 101.70
{g] Income tax assets (net) 132.14 83.28
(] Other non-current assets 1.88 1.93
Total Non-current assets 3,756.02 2,963.95
Current assets
(a) Financial Assets
{i} Stock-in-trade 62.50 169.39
(i) Investments 037 0.68
(iii) Trade receivables 1879 21.68
{iv) Cash and cash equivalents 11.78 32.36
{v} Bank balances other than cash and cash equivalents 6.75 11.49
[vi) Loans 28843 1,129.41
[vii} Other financial assets 043 33.52
[b} Current tax assets (net) 22.46 74.45
(e} Other current assets 23.16 36,99
Total Current assets 434,67 1,509.97
TOTAL ASSETS 4,190.69 4,473.92
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 46,54 39.78
[b} Instruments entirely equity in nature 950.00 950.00
[} Other equity {367.28) {536.00}
Total Equity 629.26 453.78
LIABILITIES
Non-current liabilities
(a} Financial liabilities
{i) Borrowngs 1.570.07 1.478.14
{ii} Other financial liabilities 14.20 82.60
{iii} Lease liabilities 0.31 1.84
{b) Provisions 0.53 0.39
Total Non-current liabilities 1,585.11 1,562.97
(2)__Current liabilities
{a) Financial liabiities
(i) Borrowings 1,938.64 2,370:90
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises 0.21 0.02
Total outstanding dues to creditars other than micro enterprises and small
[ e - 851 4463
{iii) Other financial liabihties 23.97 36.57
{b] Other current liabilities 3.85 4.13
{ci Provisions 0.14 0.91
Total Current liabilities 1,976.32 2,457.17
4,190.69 4,473.92

TOTAL EQUITY AND LIABILITIES
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13, Standalone Statement of Cash Flow for the year ended March 31, 2022

Cash and cash equivalents as at the end of the period

Note:

{Rs.In Crores)

Year Ended
Particulars March March
31, 2022 31,2021
{Audited) [Audited)
A Cash flow from operating activities
Loss before tax {82.05) (889.96)
Adjustments for
Impairment on financial instruments [net) 12.07 70193
Depreciation and amortisation expense 4087 42 04
Profit on sale of fixed assets (net} [0.42) 13.80
Provision far employee benefits 292 0.69
IProfit } Loss on sale of current and non-current investments {10591}
Dividend on Stock in trade 10.48)
interest Income on Investment in Preference Shares - {11.87)
Fair valuation of non-current investments 2354 11
Share of profit from partnership firm (0.a1) 10.50)
Finance costs 531.66 450.85
Operating cash flow before working capital changes 422.27 306.61
Changes in working capital
{Increase) / Decrease in trade rece vables 3.28 55.26
{Increase) / Decrease in stock-in trade 106.89 {44.43)
{Increase) / Decrease in loans and advances 1,021.75 (477.90)
{Increase} / Decrease in other assets 4390 11.83
Increase / [Decrease) in Trade Payable {34.95) {0.22)
Increase / [Decrease] in liabitities and provisions {82 55) {0.11)
Cash generated from operations 1,480.59 (148.98)
Taxes paid {net of refunds) 311 9.87
Net cash generated from /(used in) operating activities - A 1,483.70 {139.09}
B Cash flow from investing activities
Purchase of property , plants and equipments (40.93} (33.90)
Praceeds from sale of property, plants and equipment 1762 28.65
Met addition of capital work in Progress 0.21 10.54
Purchase current and non-current investments {1,036.47) 88 28
Sale of current and non-current investments 180.35 [219.97)
Dividend received - 0.48
Net cash generated from [ {used in} investing activitles - B (879.21} (125.92)
[ Cash flow fram financing activities
(Repayment of} { Proceeds from loans [net) {Refer note 1) {338.48} (1,020.56)
Proceeds from / (Redemption of } subordinated liabilities - [46.56)
Issue of Equity share capital 250.12
Issue of CCD & CCPS 950.00
Proceeds from issuance of commercial paper 25.00 1,441.00
Redemption of commercial paper 1929.00)
Dividend and dividend distribution Lax paid {3.44)
Principal repayment of leases [3.45%] (5.90)
Interest pand {5%9.26} {504 .89)
Net cash {used In} / generated from financing activities - C {625.07) {119.35}
Net increase / (decrease} in Cash and Cash equivalents {A+B+C) {20.58) {384.36)
Cash and cash equivalents as at the beginning of the year 3236 416.72
1178 32.36

3)Bank Receipt and Bark payments for transaction with group companies in which the turnover & qu ck ,the amount are large, and the
manurities are short are presented on net basis in accordance with Ind AS-7 Statement of Cash Flows
blAbave Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 prescribed under the Comparwes Act {Indian

ATTOUNTNE Standard) Rutes-2015 under-the Companies Act, 2013
14 Previous period / year figures have been regrouped / reclassified wherever necessary to confarm to current period's [ year's presentatio

For and on behalf of the Board of Directors of
Services Limited

Anany _Suneia

Place : Mumbai Executive Director

Date - May 27, 2022 DIN.: 07297081
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Annexure A

(i) Pursuant to Regulation 54 of the SEBI {Listing obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured Non-
Convertible Debentures (NCDs) issued by the Company and outstanding as on March 31, 2022 are fully secured by way of mortgage of identified immovable
property as stated in the respective debenture trust deed(s) and/or by way of charge/ hypothecation of book debts/loan receivables or both, on first pari-
passu basis, to the extent stated in the respective information memorandum. Accordingly, the Company is maintaining asset cover of 1.1x or such higher
asset cover required as per the terms of offer document/Information Memorandum.

(ii} Information as required pursuant to Regulation 52 {4} of SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015.

Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
1 Debt-Equity Ratio { Refer Note 1) 5.58 8.48
2 Net worth [Rs in Crores) (Refer note 2} 629.26 453.78
3 Debt Service Coverage Ratio (Refer note 3) 0.28 {0.17)
4 Interest Service Coverage Ratio (Refer note 4) 0.85 {0.88)
5 Qutstanding redeemable preference shares {no.of shares} 2,20,45,000 2,20,45,000
& Outstanding redeemable preference shares capital {Rs.in Crores) 223.45 204.79
7 Capital redemption reserve {Rs.in Crores) 3.00 3.00
8 Debenture redemption reserve {Rs.in Crores) 120.21 235.62
9 Net profit after tax (Rs.in Crores) {74.60) (917.53)
10 Earnings Per Share Rs. (Face Value of Rs. 10/- each)

-Basic {11.38) (228.23)

- Diluted {11.38) (228.23)

0.84 Q.86

11 Total debt to Total assets (%} (Refer Note 5)

Notes:
1 Debt-equity Ratio = Total Borrowing (Non Current Botrowing + Current Barrowings ) / Net worth

2 Net worth = “Equity Share capital +Instruments entirely equity in nature+ Other Equity”
3 DSCR = Profit before interest and tax / (Interest expense + Principal repayment in next six months)
4 |SCR = Profit before interest and tax / Interest expense

5 Total debt to Total assets = Total Borrowing {Non Current Borrowing + Current Barrowings ) / Total assets.
& Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, Debtors turnover, Inventory turnover

and Operating margin (%}, Net Profit Margin (%) are not applicable owing to the business model of the company




Section |: List of Related Parties
| List of Related Parties as at 31** March 2022 is as under:

{A) Names of related parties by whom control is exercised
Edelweiss Financial Services Limited, ultimate Holding Company
Edel Finance Company Limited , Holding Company

{B) Subsidiaries which are controlled by ERCSL:

1. Edelweiss Housing Finance Limited (EHFL)

2. Edelweiss Investment Adviser Limited (EIAL)
3. Allium Finance Private Limited {Allium)
4

Comtrade Commodities Services Limited {Comtrade)

{C) Fellow Subsidiaries

Edelweiss Gallagher Insurance Brokers Limited (EIBL) {upto 17 Gctober 2021)
ECL Finance Limited (ECLF)

Edelcap Securities Limited (Edelcap Sec)

ECap Securities and Investments Limited (Ecap Eq)

Edelweiss Alternative Asset Advisors Limited (EAAA)

EC Commodity Limited (EC Commod) {merged with ELL w.e.f 01 April 2021)
Edel Land Limited (ELL}

Edel Investments Limited (Edel Invest})

Edelweiss Tokio Life Insurance Company Limited {Edel Life Ins)

Edelweiss Trusteeship Company Limited (ETCL)

Edelweiss Asset Management Limited {EAML)

. ECInternational Limited, Mauritius (ECIL}

. Edelgive Foundation (Edelgive)

Edelweiss Alternative Asset Advisors Pte. Limited {EAAA Pte)

. Edelweiss International (Singapore) Pte. Limited {Edel Intl (Singapore})
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16. Edelweiss Retail Finance Limited {ERFL)
i 17. Edelweiss Rural & Corporation Services Limited (ERCSL)
18. Edel Finance Company Limited (Edel Fin)
19. EAAA, LLC {EAAA LLC)
20. EW Special Opportunities Advisors LLC {EW Spl Opp Advsr LLC)
21. Edelweiss Resolution Advisors LLP (FWAL)
22. Edelweiss Multi Strategy Fund Advisors LLP {FAIA)
23. Edelweiss General Insurance Company Limited (EGIC)
24. Edelweiss Asset Reconstruction Company Limited (EARC)
25. Edelweiss Private Equity Tech Fund (EPETF)

[\ %]
[)]

. Edelweiss Value and Growth Fund {EVGF)

. Edelweiss Securities and Investments Private Limited (ESIPL}
. Edelweiss Employees Welfare Trust (EEWT)

. Edelweiss Employees Incentive and Welfare Trust (EEIWT)
Edelweiss Capital Services Limited {ECASL)

. India Credit Investment Fund - I {ICIF}

. Edelweiss Real Asset Managers Limited (ERAML)

. Sekura India Management Limited (SIML)

.- Edelweiss Global Wealth Management Limited [EGWML)

W W W N NN
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{D} Associate of ultimate holding company (EFSL):

1. Edelweiss Securities Limited {ESL)

Subsidiaries of Associate
1. Edelweiss Finance & Investments Limited (EFIL)
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Edelweiss Broking Limited (EBL)

Edelweiss Custodial Services Limited (ECdSI)

Edelweiss tnvestment Advisors Private Limited (EIAPL)
Edelweiss Financial Services Inc {EFSI)

Edelweiss Financial Services {UK) Limited (EFSUKL)
Edelweiss Securities (IFSC) Limited (ESL iFSC)

ESL Securities Limited {ESL Sec)

Edelweiss Securities {Hong Kong) Private Limited (ESHPL)

Key Managerial personnel (KMP):

b G

Mr, Rujan Panjwani - Executive Director
Ms. Ananya Suneja — Chief Financial Officer
Mr. Santosh Dadheech

Mr. Manoj Sharma




Edelweiss Rural Corporate Services Limited
{Currency : Rupees in millions)

Related Parties {Continued)

{H) Transactions and balances with related parties:

Particulars |Mame of related parties 2021-2022 2020-2021
Capital account transactions during the year
Interim dividend Paid/proposed |ECap Equities Limited - Q.70
[EcL Finance Limited - .70
|Equity Issued to [Edel Finance Company Limited 2,501.20 .
|
|Compulsary Convertibie Preforance Share i Finance Com - 500.00
Redemption of Preference Share issued |Edel Finance Company Limted - 500.00
Redemption of Preference Share Purchased |ECaE Equities Limited - 1,000.00
|
Compulsory Convertible Debenture issued to |Edel Finance Company Limited - 9,000.00
|
Loans taken from {Refer note 2 Total basis) |Ed_elwens Financial Services Limited 38,467.33 21,430.85
|ECap Equities Limited 29,096 73 11,803.68
|ECL Finance Limited . 8,360.00
|Edel Finance Company Limited 45.00 5,304.52
Itichen Metals Private Limited - 178.69
|Edel Investments Limited 15,308.88 975.58 |
|.°-l|'£m Finance Private Limited 376.02 44,80
lEdelweiss Securities And Investments Private Limited - 576.70
Edelweiss Retal Finance Limited 11,530.00 2,400.00
Edelcap Securities Limited 4,963,72 -
Edelweiss Housing Finance Limited 4,400.00 800.00
Edel Land Limited 32,089.58 -
Loans taken from [Refer note 2 Max basis) Edelweiss Financial Services Limited 4,000.00 7,.876.58
ECap Equities Limited 6,033.25 5,463.83

ECL Finance Limited 2,450.00
Edel Finance Company Limitad 45.00 3.131.00
Lichen Metals Private Limited 120.36
|Edel Investments Limited 2,597.50 107.40
Mliumn Finance Private Limited 70.88 15.00
Edelwe:ss Securities And Investments Private Limited - 543.40
Edelweiss Retail Finance Limited 2,640.00 2,150.00
Edelcap Securities Limited 990.70 -

Edelweiss Housing Finance Limited 1,300.00 800.00
Edel Land Limited 6.343.25 -

Edelweiss Financial Services Limited 31,325.18 19,233.77
Ecap Equities Limited 1591597 |  11.803.68
ECL Fmance Limited - 9,964.00
Edel Finance Company Limited 50.5% 5,299.52

Lichen Metals Private Limited . 179.19
Edel Investments Limited 14,762.21 849.45
Allium Finance Private Limited 322.88 23.53
Edelweiss Securities And Investments Private Limited 0.40 576.30
Edelweiss Retail Finance Limited §,060.00 2,400.00
Edelcag Securities Limited 4,019.26
Edelweiss Housing Finance Limited 4,400.00 800.00

Loans repaid to [Refer note 2 Total basis]

IEdeI Land Limited 17,154.17 -
Short term loans repaid to [Refer note 2, {Max basis] |Edelweiss Financial Services Limited 5,891.40 4,605 00
|€cap Equities Limited 2,895.67 5,468 83
[ect Finance Limited B 2,450.00
|Edel Finance Company Limited 50.51 3,132 .00
|uichen Metals Private Limited - 16500
|edet investments Limited 1,643.50 106 50
|allium Finance Private Limited 200.00 1000
|Edelwe:ss Securities And Investments Private Limited 0.40 421 30
|Edetweiss Retail Finance Limited 1,750.00 2,200.00
|Edelcag Securities Limited 852.53 .
|Edelwe:ss Housing Finance Limited 1,300.00 200.00
|Edel Land Limited 2,895.67 .

itigs Limited 51,469.34 96.699.91

ECL Finance Limited 10,337.85 3,82 1.54
— [FdelFinance Company Limited | TITIIT| IV - : -

|Edel Investments Limited 5,609.50 512.66 |

|Edelcag Securities Limited 784.48 4.882.60

|Edelweiss Global Wealth Management Limited 1,125.60 512.86 |
Edelweiss Securities Limited - 1578.85 |
Edelweiss Broking Limit -

|Edelweiss Securities And Investments Private Limited 5,009.17 1.015.21

|Edelweiss Financial Services Limited - 3.313.86 |
Edelweiss Finance and Investments Limited - 38.94
Edelweiss Custadial Services Limited . 916.00
Edelweiss Alternative Asset Adviser Limited 330.00 1.740.27

EC Commodity Limited 12,497.62 6,236.47
Comtrade Commodities Services Limited 5.69 50.93




Edelweiss Rural Corporate Services Limited
(Currency - Rupees in millions)

Related Parties (Continued)

(H} Transactions and balances with related parties:

Particulars Name of related parties 2021-2022 2020-2021
Edel Land Limited 98,064.93 7,491.96
Edelweiss Multi Strategy Fund Advisors LLP - 45.00
Lichen Metals Private Limited - 0.46
Edelweiss Investment Adviser Limited 13,030.87 -
Edelweiss Retail Finance Limited 1,740.00 =
Allium Finance Private Limited 46,23

Loans given to {Refer note 2) {Max basis) ECap Equities Lirmited 5,000.00 8,195.35
ECL Finance Limited 2,500.00 1,600.00
Edel Finance Company Limited 1,932.60 5,267.05
Edel Investments Limited 482.40 17.50
Edelweiss Investment Adviser Limited 5,714.52 2,900.50
Edelweiss Global Wealth Management Limited 700.00 223.61
Edelweiss Retail Finance Limited 960.00 200.00
Edelweiss Securities Limited - 1,470 00
Edelweiss Housing Finance Limited - 800.00
Edelweiss Broking Limited - 700.00
Edelweiss Securities And Investments Private Limited 850.00 797,13
Edelweiss Financial Services Limited - 750.00
Edelweiss Finance and Investments Limited - 28.94
Edehweiss Custodial Services Limited - 916.00
Edelweiss Alternative Asset Adviser Limited 140.00 1,016.96
EC Carnmedity Limited 917.60 921,73
Comitrade Commodities Services Limited 1.00 26.60
Edel Land Limited 7,133.13 4,638,50
Edelweiss Multi Strategy Fund Advisors LLP & 31.41
Lichen Metals Private Limited & 0.61
Edeleap Securities Limited 627.47
Allium Finance Private Limited 46.23

Loans repaid by (Refer note 2} (Total basis) ECap Equities Limited 57,582.70 97,640.34
ECL Finance Limited 9,557.86 3,827.45
Edel Finance Company Limited 9,679.51 29,676.52
Edelcap Securities Limited 784.48 3,230.20
Edel Investments Limited 5,609.50 67.67
Edelweiss Investment Adviser Limited 5,190.96 3,230.20
Edelweiss Global Wealth Management Limited 1,400.06 357.06
Edelweiss Retail Finance Limited 1,740.00
Edelweiss Securities Limited - 1,587.32
Edelweiss Broking Limited - 1,219.62
Edelweiss Securities And Investments Private Limited

1,489 19 4,032.94
Edelweiss Financial Services Limited & 3,313.86
£delweiss Finance and Investments Limited 67.89
£delweiss Custodial Services Limited - 2,072.00
Edelweiss Alternative Asset Adviser Limited 119 2,860.19
EC Commodity Limited 13,468.39 5,328.30
Comtrade Commodities Services Limited 2.20 66.49
Edel Land Limited 95,372.44 5,128.91
Edelweiss Multi Strategy Fund Advisors LLP - 76.41
Lichen Metals Private Limited - 265.67
Allium Finance Private Limited 46.23 -

Loans repaid by (Refer note 2) {Max basis) ECap Equities Limited 4,750.66 10,608.50
ECL Finance Limited 2,200.00 1,600.00
Edel Finance Company Limited 5,000.00 5,267.05
Edelcap Securities Limited 624.93 -
Edel Investrents Limited 654.50 22.60
Edelweiss Investment Adviser Limited 5,750.00 1,500.00
Edelweiss Global Wealth Management Limited 380.00 118.86
Edelweiss Retail Finance Limited 960.00 200.00
Edelweiss Securities Limited - 1,470.00
Edelweiss Housing Finance Limited - 800.00
Edelweiss Broking Limited - 700.00
Edelweiss Securities And Investments Private Limited

1,702.00 797.13
Edelweiss Financial Services Limited - 750.00
Edelweiss Finance and Investments Limited - 28.94
Edelweiss Custodial Services Limited - 916.00
Edelweiss Alternative Asset Adwviser Limited 1.19 1,016.96
EC Commaodity Limited 1,576.40 899.57
Comtrade Commodities Services Limited 2.20 34.00
Edel Land Limited 4,794.86 1,625.58
Edelweiss Multi Strategy Fund Advisors LLP - 31.41
Lichen Metals Private Limited - 264.60
Allium Finance Private Limited 46.23 -

Purchase of equity shares from Edelweiss Securities limited - 1,043.33
Edel Finance Company Limited c 0.10

Purchase of Security from ECL Finance Limited 2,147.00 -




Edelweiss Rural Corporate Services Limited
[Currency : Rupees in millions}

Related Parties (Continued)

{H) Transactions and balances with related parties:

Particulars |lla_me of related parties 2021-2022 2020-2021
Sale of Share Warrant | Edelweiss Investment Adviser Limited 111.93 G
Investments in equity shares sold to ECap Equities Limited . 0.06
Edel Finance Comgany Limited - 4.906.33
Edelweiss Financial Services Limited 0.10 -
Edelweiss Securities And Investments Private Limited
1,451.97 -
Investments in Comgutsory Convertible debentures of |Edel Land Limited 2,000.00 600.00
ECaj Egquities Limited . 4,000.00
|Edelweiss Investment Adviser Limited 5.750.00 -
Withdrawal of capital from partnership firm |Edelweiss Resolution Advisors LLP 0.24 7.80
Edelweiss Multi Strategy Fund Advisors LLP 7.02 5.25
\Investments in Other India_Credit Investment Fund Il 1,679.48 1,588.97
|Edelweiss Value and Growth Fund 323.92 1.70
Edelweiss Private Equity Tech Fund 205.13 i .
Principal Repayment from fund India Credit Investment Fund il l
|Edelweiss Value and Growth Fund |
S dary ket transactions (acting as broker)
Margin placed with {Total Method} Edelweiss Custodial Services Limited 880.10 1.633.93
Edel Investments Limited
Margin withdrawn from jTotal Method) Edelweiss Securities Limited Q.46
Edelweiss Custodial Services Limited 880.10 1,631.83
Edel Investments Limited 542 =
lMarlin placed with [Max } Methad) Edel Investments Limited 0.80
1
'Margm withdrawn from [Max Method} Edel Investments Limited 0.80 -
Payment Received for Transfer of Employee benefit  |Lichen Metal Private Limited
Related Provision - 0.42
Intrim dividend Received iu-r.hen Metal Private Limited - 4.83
Purchase of fixed assets from |Edelwe|ss Securities Limited 0.07 0.09
|Edelweiss Global Wealth Management Limited - 0.01
|Edelweiss Broking Limited 0.03 0.05
|Ecap Equities Limited - 001
|Edelweiss Financial Services Limited 0.14 0.04
|ECL Finance Limited 0.07 0.19
!Galrg‘her Insurance Brokers Private Limited - 0.01
|Edelweiss Retail Finance Limited - 0.02
|Edetweiss Housing Finance Limited - 0.07
|Edel Land Limited 0.03 0.01
|Edelweiss Asset Management Limited - 0.01
|Edelweiss Asset Reconstruction Company Limited z be
|Edetweiss Finance and Investments Limited 135 0.01
|Edelweiss Alternative Asset Adviser Limited 0.01
|Edel Investments Limited - 0.01
|Edeleap Securitias Limited 0.03 0.05
|Edelweiss Investment Adviser Limited - -
|EdetGive Foundation ] :
|Cemtrade Commodities Services Limited .
[Edelweiss Custodial Services Limited d .
Sale of fixed assets to | Edelweiss Securities Limited 0.02 0.92
Edelweiss Custodial Services Limited S 0.05
|Edelweiss Broking Limited 0.05 3.22
|Ecap Equities Limited - 0.01
|Edelcap Securities Limited 0.05 0.04
———— 8- S
— 1132
131 0.12
0.02 0.09
0.04 0.07
0.01 -
— ey v - — & ._m.. .EEEI
Edel Land Limited 0.07 0.07
|Edelweiss Retail Finance Limited 0.02 0.01
EdelGive Foundation 0.01 0.01
Gallagher Insurance Brokers Private Limited 0.01 -
Edelweiss Global Wealth Management Limited - 0.02
Edelweiss Alternative Asset Adviser Limited - 0.02
Lichen Metals Private Limited . -
|Edelweiss Asset Management Limited - 0.01




Edelweiss Rural Corporate Services Limited
{Currency : Rupees in millions)

Related Parties (Continued}

{H) Transactions and balances with related parties:

Particulars Name of retated parties 2021-2022 2020-2021
Edel Investments Limited 0.03 0.01
£delweiss Tokio life insurance Company Limited - 0.17
Edelweiss Alternative Asset Advisors Limited 0.01 -
ESL Securities Limited E E
Purchase/subscription of debentures from ECL Finance Limited - 212.24
Edel Land Limited 2,750.00 1,302.78
Edelcap Securities Limited - 325.70
Edelweiss Housing Finance Limited 94.78 -
Sale of Debentures to ECL Finance Limited - 654.55
Edelweiss Retail Finance Limited - 0.08
Edelweiss Securities And Investments Private Limited
- 15.23
Edel Investments Limited 3,890.00 -
Edel Finance Company Limited 19.12 -
Edelweiss Broking Limited 115.88 -
Redemption of debentures held in ECL Finance Limitad 1,200.00 -
Edel Land Limited 5,159.28 -
Security depasit received from Edelweiss Securities Limited 7.33 -
Edelweiss Custodial Services Limited 84.44 -
Security deposit repaid to Edelweiss Global Wealth Management Limited 75.00 -
Edel Land Limited 100.00 -
R ation paid to Rujan Panjwani - 3.68
Santosh Dadheech 9.83 9.85
Manoj Sharma 2.97 2.06
Ananya Suneja 20.60 2.28
Director Sitting Fees Kunnasagaran Chinniah 0.46 0.22
Vinod Juneja 0.34 0.30
Income
Business support service charges from ECL Finance Limited 72.36 126.36
Edelweiss Broking Limited 2.97 87.27
Edelweiss Securities Limited 268.18 49.14
Edelweiss Housing Finance Limited 48.61 44.42
Edelweiss Retsil Finance Limited .76 18.04
Edelweiss Custodial Services Limited 0.26 33.27
Edelweiss Asset Recanstruction Company Limited 28.20 58.74
Edel Finance Company Limited .76 -
Edelweiss financial Services Limited 43.67 220.69
Edelweiss Global Wealth Management Limited 0.24 3.73
Edelweigs Alternative Asset Advisors Limited 346 20.21
Edelweiss General Insurance Company Limited 4398 31.14
Edelweiss Asset Management Limited 3481 23.62
Edelcap Securities Limited 56.05 22,67
Edelweiss Finance and Investments Limited 0.87 16.74
Comtrade Commodities Services Limited 0.24 0.28
Edel Investments Limited 1.57 2.88
Gallagher Insurance Brokers Private Limited 10.81 7.49
Edelweiss International {Singapore) Pte. Limited 6.29 7.10
Edel Land Limited 17.15 49,40
Allium Finance Private Limited - 0.02
Lichen Metals Private Limited - 0.03
Edelweiss Tokio Life Insurance Company Limited 68.00 39.42
EdelGive Foundation 5,57 1.57
Edelweiss Capital Services Limited .01 -
Edelweiss Investment Adviser Limited 0.02 -
Edelweiss Secuyrities And Investments Private Limited 43.01 -
Edelweiss Trusteeship Company Limited 0.01 -
ESL Securities Limited 0.04 -
Collareral management fees received from ECL Finance Limited - 1.59
Corporate Guarantee support fee Edelweiss Housing Finance Limited 0.02 3.50
ECL Finance Limited 0.02 142.49
Edel Finance Company Limited 6.93 8.58
Edelweiss Retail Finance Limited - 2.32
Rating Support Fees Income Edelweiss Financial Services Limited 0.09 0.10
Edelweiss Securities Limited 0.03 0.03
[Edelweiss Finance and Investments Limited 0.13 0.14
[Edelweiss Housing Finance Limited 0.13 0.15
[ECap Equities Limited - 0.04
ECL Finance Limited 0.68 0.91
[Edelweiss Broking Limited 0.02 0.01
Edelweiss Custodial Services Limited 0.03 0.04




Edelweilss Rural Corparate Services Limited
iCurrency : Rupees in millions}

Related Parties {Continued)

{H) Transactions and balances with related parties:

Particulars Mame of related parties 2021-2022 2020-2021
[Edelweiss Asset Reconstruction Company Limited 0.07 0.09
Edel Finance Company Limited 0.08 0.10
[Edelweiss Retail Finance Limited 0.06 0.08
[Edelweiss Alternative Asset Advisors Limited - -
Edel Land Limited 0.02 &
Interest income on debentures (Including CCD} ECL Finance Limited 239.31 217.50
[Edelweiss Investment Adviser Limited 1,55 &
Edelweiss Retait Finance Limited 1.64 1.64
Edel Finance Company Limited 2.64 2.64
Edel Land Limited 25.13 0.01
Interest income on Nifty Linked Debentures Edel Land Limited 838.29 510.88
Interest income on loan from ECL Finance Limited 193.45 0.14
ECap Equities Limited 228.93 1,37658
Alliurn Finance Private Limited 0,12 -
Edelweiss Investment Advisors Limited 594.95 1,023.77
Edelweiss Broking Limited - 19.11
Edelweiss Securities Limited - 0.08
Edelcap Securities Limited 1,20 =
Edefweiss Financial Services Limited - 30.81
Edelweiss Alternative Asset Advisors Limited 7.35 46.20
Edel Investments Limited 10.31 0.07
Edelweiss Global Wealth Management Limited 54.99 11.45
Edelweiss Retail Finance Limited 4.84 -
Edelweiss Finance and Investments Limited & 0.28
Edel Land Limited 1,195.97 80.65
Edebweiss Custodial Services Limited - 10.59
Corntrade Commodities Services Limited 161 4.17
EC Commodity Limited & 72.64
Edelweiss Multi Strategy Fund Advisors LLP - 3.12
Lichen Metals Private Limited - 0.57
Edelweiss Securities And Investments Private Limited 6572 -
Edel Finance Company Limited 340.63 60.51
Edelweiss Resofution Advisors LLP - -
Interest Income - Preference Capital {SIT) ECap Equilies Limited - 118,66
Interest income on margin placed with Edelweiss Custodial Services Limited 0.16 0,45
Share of Profit in LLP Edelweiss Resolution Advisors LLP = 4.96
Edelweiss Multi Strategy Fund Advisers LLP 4.19 -
Share of loss from fund Edelweiss Muiti Strategy Fund Advisars LLP = -
Edelweiss Resoluthon Advisors LLP 0.04 -
Rental income from ECL Finance Lirnited 11.78 42.16
Edelweiss Financial Services Limited 26.89 48.71
Edelweiss Securities Limited 12.93 48.70
Edelweiss Broking Limited 0.20 39.53
Edelweiss Alternative Asset Advisors Limited 45,18 42.00
Edelweiss Asset Reconstruction Company Limited 44.73 34.02
Edelweiss Custodial Services Limited 93.72 16 97
£delweiss Housing Finance Limited - 14 22
£delweiss Global Wealth Management Limited - 805
£delweiss Finance and Investments Limited - 12 39
Edelcap Securities Limited 14.01 36.60
£Cap Equities Limited - -
£C Commaodity Limited - 0.13
Edel Investments Limited 25.25 469
Edelweiss Asset Management Limited 24.96 15.07
Edelweiss General Insurance Company Limited - .09
Edelweiss Retail Finance Limited - 1.56
Comtrade Commodities Services Limited - 0.09
Edelweiss Tokig Life Insurance Company Limited . 0.02
JEdel Land Limited 2.28 8.28
EdeiGive Foundatlon 1.12 1.20
Edel Finance Company Limited - 207
Lichen Metals Private Limited - 0.40
Allium Finance Private Limited - 0.12
Gallagher Insurance Brokers Private Limited - 0.17
T ESL Securities Limited - 0.48
Edelweiss Investment Adviser Limited - 0.09
Investment management support service from Edelweiss International {Singapore] Pte. Limited 1.69 23.82
Cost reimbursements recovered from ECL Finance Limited 2.79 17.28
Edelweiss Financial Services Limited 1.61 3.87
[Edelweiss Securities Limited 12.56 18.69
Edelweiss Broking Limited 2.84 45.63




Feaiwai
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Rural Corp Services Limited
[Currency : Rupees in millions)

Related Parties {Continued)

(H) Transactions and balances with related parties:

Particulars Name of related parties 2021-2022 2020-2021
Edelweiss Alternative Asset Advisors Limited 1.74 3.08
Edelweiss Custodial Services Limited 2.83 8.53
Edelcap Securities Limited 4.27 12.41
Edelweiss Housing Finance Lirnited 1.00 10.18
Edelweiss Finance and Investments Limited 0.50 4.59
Edelweiss Global Wealth Managerment Limited 0.09 .50
Comtrade Commoadities Services Limited - 0.04
EC Commodity Limited & 1.26
Edel Investments Limited 1.93 0.83
Edelweiss General Insurance Company Limited 0.59 9.14
Edelweiss Tokio Life Insurance Company Limited 4.95 .80
Edel Land Limited 0.57 1.59
EdelGive Foundation 0.08 0.59
Lichen Metals Private Limited - 0.03
Gallagher Insurance Brokers Private Limited 0.22 3.21
Edel Finance Company Limited 0.01 0.28
Alliurn Finance Private Limited - 0.02
ECap Equities Limited - 3.49
Edelweiss Asset Management Limited 1.18 4,70
Edelweiss Asset Reconstruction Company Limited 191 4,55
|Edelweiss Retail Finance Limited 0.38 1.26
|Edelweiss Investment Advisors Limited - 0.09
|EsL Securities Limited 0.09 .
Edelweiss Trusteeship Company Limited - 0.01
Edelweiss Capital Services Limited 0.15 0.01
Income distribution from Fund India Credit Investment Fund 64.00 -
Edelweiss Value & Growth Fund 2B3.76 -
Expenses
Clearing expenses to Edelweiss Custodial Services Limited . 8.47
Cost reimbursement to Edelweiss Financial Services Limited 8.16 74.00
ECap Equities Limited - 9.18
Edelweiss Broking Limited - 0.74
Edelweiss Securities Limited 0.62 2.74
Edelweiss Alternative Asset Advisors Limited 11.54 16.43
Edel Land Limited 0.01 0.03
Edelcap Securities Limited 0.01 3.04
Edelweiss Finance and Investments Limitad - 0.41
EC Commaodity Limited g 0.07
ECL Finance Limited 98.29 108.48
Edelweiss Securities And Investments Private Limited . .
Edelweiss Custodial Services Limited 0.60 .
Edelweiss International (Singapore) Pte. Ltd. 0.01 .
Edelweiss Housing Finance Limited 0.16 .
Edelweiss Retail Finance Limited 0.11 .
EdelGive Foundation - -
Brokerage and commission expenses Edelweiss Securities Limited 242 0.03
ECL Finance Limited - 0.04
ECap Equities Limited 0.05
Edel Land Limited - 0.04
Edel Investments Limited - 0.41
Donation expenses EdelGive Foundation - 3.50
Interest expenses on loans from Edelweiss Financial Services Limited 2,005.73 352.58
Edel Finance Company Limited 111 22.04
ECL Finance Limited - 124.69
Lichen Metals Private Limited - 5.02
Edelcap Securities Limited 47.36 -
Edel Investments Limited 79.29 18.16
Allium Finance Private Limited 10.14 1.10
Edel Land Limited 267.10 -
Edelweiss Securities And Investments Private Limited 0.02 1.51
Edelweiss Retail Finance Limited 191.35 134.99
Edelweiss Housing Finance Limited 93.46 17.21
Interest expenses on Security deposit ECL Finance Limited 58.68 60.50
Edelweiss Global Wealth Management Limited - 9.07
Edelweiss Housing Finance Limited 11.74 12.10
ECap Equities Limited - 12.10
Interest expenses on debentures ECap Equities Limited - 354.81
Edelcap Securities Limited 74.37 235.58
Edel Land Limited 400.44 198.06
EC Commodity Limited 43.46
Edel investments Limited 166.01 65.92
Edelweiss Housing Finance Limitad 13.21 9.56




Edelweiss Rural Corporate Services Limited
{Currency : Rupees in millions)

Related Parties (Continued)

{H} Transactions and balances with related parties:

Particulars Mame of related parties 2021-2022 2020-2021
Edelweiss Securities And Investments Private Limited 12.40 17.33
Edel Finance Company Limited - 2.63
Edelweiss Tokio Life Insurance Company Limited - 18.46
Edelweiss Investment Adviser Limited 24,70 -
Interest on CCD Edel Finance Company Limited 0.90 0.01
Interest / dividend on preference shares £CL Finance Limited 74.98 68.86
£del Finance Company Limited - 52.39
Edel Land Limited 103.50 88.12
Edelweiss Securities Limited - 4.53
Rating fees 1o and Bank guarantee commission Edelweiss Financial Services Limited - 0.25
Corporate Guarantee support fee Edelweiss Financial Services Limited - 170.18
Balances with related parties as on 31 March 2022 -
{Assets)
Accrued interest income on loans given Edeiweiss Investment Adviser Limited 96.76 85.36
Edelweiss Global Wealth Management Limited 6.23 242
Comtrade Commoaodities Services Limited 0.15 0.40
ECap Equities Limited 5.50 112.69
EC Commodity Limited s 7.58
Edelweiss Securities And Investments Private Limited 7.38 6.08
Edel Land Limited 130.81 6.57
Edel Investrnents Limited e -
Edel Finance Company Limited 41.82 11.48
ECL finance Limited 152.00 -
Edelweiss Alternative Asset Advisors Limited 3.63 -
Interest receivable on debentures from Edelweiss Retail Finance Limited 0.04 0.04
ECL finance Limited - 249.96
Edel Finance Company Limited 1.78 1.78
Edel Land Limited 15.40 -
Investment in Partnership Firm Edelweiss Resolution Advisors LLP 0.10 0.0?
Edelweiss Multi Strategy Fund Advisors LLP 0.05 0.05
Investments in equity shares in Edelweiss Housing Finance Limited 2,829.00 2,829.00
EC Commadity Limited - 501.43
ECL Provision on EC Commodity - {501.43)
Comtrade Commodities Services Limited 38.86 38.86
ECL Provision on Comtrade Commadities Services Limi {23.00} {23.00)
Edelweiss Investment Advisor Limited 1,000.10 1,000.10
ECL Provision on Edelweiss Investment Advisor Limite {1,000.10} {1,000.10)
Allium Finance Private Limited 21.18 21.18
Edelweiss Asset Reconstruction Company Limited 110.35 446.43
Investments in preference shares in Allium Finance Private Limited 839.74 £27.27
Investment in others Edelweiss Value and Growth Fund 314.09 598.02
Edelweiss Private Equity Tech Fund 199.80 199.36
India_Credit Investment Fund Il 1,507.03 1,502.16
India_Credit Investment Fund | 2,147.00 -
Partner's current account - receivable from Edelweiss Resolution Advisors LLP 0.32 0.63
Edelweiss Multi Strategy Fund Advisors LLP 3.18 6.01
Investments in debentures(including CCD) ECL Finance Limited Perpetual Bonds 2,120.60 2,120.60
Edel Land Limited 6,600.36 4,600.01
Edelweiss Investrment Advisor Limited 5,750.48 -
Margin Payable to Edelweiss Custodial Services Limited - -1.57
Edelweiss Securities Limited - 0.37
—ivtarginReceivable Edebwsisr CustetishSerdeesbimited .04
Trade receivables from Edel Finance Company Limited 4.63 3.99
Comtrade Commodities Services Limited - 0.17
Edelweiss International (Singapore) Ple. Limited 1.79 30.92
Edelweiss Capital {Singapore) Pte. Limited - 0.02
i j 033 -
Edelweiss Securities Limited 64.37 -
Edelweiss Broking Limited 1.17 -
Edel Investments Limited 1.87 -
Edel Land Limited 0.22 -
Edelcap Securities Limited 6.28 -
Edelweiss Alternative Asset Advisors Limited 3.78 -
Edelweiss Asset Management Limited 2.79 -
Edelweiss Asset Reconstruction Company Limited 6.73 -




Edelweiss Rural Corporate Services Limited
{Currency ; Rupees in millions)

Related Parties (Continued}

{H} Transactions and balances with related parties:

Particulars Name of related partles 2021-2022 2020-2021
Edelweiss Custadial Services Limited 8.22 -
Edelweiss Financial Services Limited 5.60 -
Edelweiss General Insurance Company Limited 8.56 -
Edelweiss Housing Finance Limited 20.43 -
Edelweiss Retail Finance Limited 0.30 -
Edelweiss Securities And Investments Private Limited 4 5.32 -
Edelweiss Tokio Life Insurance Company Limited 7.14 -
Edelweiss Multi Strategy Fund Advisers LLP 0.01 -
ECL Finance Limited 22.30 -
ESL Securities Limited 0.01 -
Other Receivable Edelweiss Securities Limited - 0.09
Edelweiss Custodial Services Limited - 0.07
Edelweiss General Insurance Company Limited 312 0.04
Edelweiss Global Wealth Management Limited - 0.01
Edelcap Securities Limited - 0.03
Edelweiss Finance and Investments Limited 0.01 0.50
Edelweiss Investment Adviser Limited - 0.01
Edel Land Limited - 0.13
Edel Finance Company Limited 0.06 -
Edelweiss Alternative Asset Advisors Limited - .02
£5L Securities Limited 0.01 .01
Edelweiss Financial Services Limited - 0.01
Allium Finance Private Limited - .
EdelGive Foundation 0.56 -
Edelvalue Partners . -
Edelweiss Asset Management Limited 0.02 -
Edelweiss Asset Reconstruction Company Limited 0.03 -
Loans and advances given to Edelweiss Investment Adviser Limited 9,492.31 11,366.92
Edelweiss Global Wealth Management Limited - 274.45
Edelweiss Alternative Asset Adviser Limited 330.00 1.19
ECap Equities Limited - 6,113.36
Comtrade Commodities Services Limited 14.46 10.97
Edel Land Limited 399.18 3,159.61
Edelweiss Securities And Investments Private Limited 1,544.26 23.88
EC Commodity Limited - 1,269.02
Edel Finance Company Limited 2,632.60 5,000.00
ECL Finance Limited 780.00 -
Steck in trade/ Nifty Linked Debentures Edel Land Limited 3.00 237.76
Non convertible debentures ECL Finance Limited - 1,325.36
Edelweiss Retail Finance Limited 18.61 16.04
Edel Finance Company Limited 28.07 28.13
Edel Land Limited 555.97 -
Balances with related parties as on 31 March 2022 -
{Liabilities)
Dividend payable to ECL Finance Limited - 0.70
ECap Equities Limited - 0.70
Subordinated Preference Shares ECL Finance Limited 918.36 843.38
Edel Land Limited 1,296.51 1,193.01
Accrued interest expense on loans taken from ECL Finance Limited 0.24 0.87
Allium Finance Private Limited 0.75 0.18
Edel Investments Limited 7.29 2.41
Edel Finance Company Limited - 0.05
Edelweiss Retail Finance Limited 20.88 -
Edelweiss Financial Services Limited 244.11 51.13
Edelweiss Housing Finance Limited 9.26 3.43
Edelweiss Alternative Asset Advisors Limited - 0.47
Edelweiss Securities And Investments Private Limited - 1.49
Edel Land Limited 121.11 .
Edelcap Securities Limited 7.55 -
innterest Payable-CCD Edel Finance Company Limited & 0.01
Non convertible debentures held by ECap Equities Limited - 3,877.74
Edel Investments Limited 300.82 10.46
Edelweiss Housing Finance Limited - 79.73
EC Commadity Limited & 574.23
Edel Land Limited 4,064.34 1,065.42
|Edelcap Securities Limited 350.53 1,469.33
Edelweiss Tokio Life Insurance Company Limited - 200.00
Edelweiss Investment Adviser Limited 790.81 -
Interest Payable an Debenture ECap Equities Limited 60,52
Edel Investrnents Limited 0.53 0.18




Edelweiss Rural Corporate Services Limited
{Currency : Rupees in millions)

Related Parties {Continued)

{H} Transactions and balances with related parties:

Particulars Name of related parties 2021-2022 2020-2021
EC Commodity Limited - 9.79
Edel Land Limited 70.66 56.48
Edelcap Securities Limited 4.62 44.08
Edelweiss Tokio Life Insurance Company Limited - 5.07
Edelweiss Investment Adviser Limited 14.06 -
Rental deposits payable to Edelweiss Assel Reconstruction Company Limited 50.00 50.00
Edelweiss Housing Finance Limited s 100.00
£Cap Equities Limited s 100.00
ECL Finance Limited - 500.00
Edelweiss Global Wealth Management Limited o 75.00
Edelweiss Securities Limited 7.33 -
Edetweiss Custodial Services Limited 84.44 -
Trade payables to Edelweiss Financial Services Limited - 128.62
Edelweiss Global Wealth Management Limited & 0.20
EC Global Limited 0.02 0.02
Edel Finance Company Limited - 2.22
£del Investments Limited - 0.19
EC Commodity Limited - 0.05
ESL Securities Limited - 0.38
ECL Finance Limited - 82.41
Edelweiss Finance and Investments Limited 0.40 -
Edelweiss Investment Adviser Limited - -
Comtrade Commodities Services Limited 0.07 -
Edelweiss Alternative Asset Advisors pte Limited 0.14 -
Other Payable Edelweiss Financial Services Limited 0.81 17.31
Edelweiss Securities Limited 0.01 0.01
Edelweiss Custodial Services Limited 0.03 0.03
£del Finance Company Limited 0.04 0.02
Edelweiss Retail Finance Limited - 0.03
Allium Finance Private Limited - 0.01
Edelweiss Securities (IFSC) Limited 0.03 0.10
Edelweiss Investment Adviser Limited 0.01 -
Loans taken from Allium Finance Private Limited 80.72 27.58
Edel Finance Company Limited - 5.51
Edel Investments Limited 685.00 138.33
Edelweiss Financial Services Limited 9,332.23 2,197.08
Edelcap Securities Limited 944.46 -
Edelweiss Retail Finance Limited 3,470.00 -
Off balance sheet itemn
Cerporate guarantee given for Edelweiss Housing Finance Limited 1,612.82 1,890.30
ECL Finance Limited 249.09 -
£del Finance Company Limited 726.55 766.20
Edelweiss Retail Finance Limited 32.49 -
Corporate guarantee taken from Edelweiss Housing Finance Limited 950.00 -

* amount is less than Rs. 0.01 million

Note:

{1} Previous year's figures have been restated where necessary.

{2) As part of fund based activities, intergroup company loans and advances activities undertaken are generally in the nature of revolving demand

loans. Such loans and advances, veluminous in nature, are carried on at arm’s length and in the ordinary course of business.nterest income

and expenses on such loans and advances are disclosed on the basis of full amounts of such laans and advances given and repaid.

As part of fund bazed actwities, intergroup company loans and advances activities undertaken are generally in the nature of revolving demand

loans. Such loans and advances, voluminous in nature, are carried on at arm’s length and in the ordinary course of business.Interest income

{4} Loan given to subsidiaries and fellow subsidiaries are for the general corporate business.

{5) Ecap Equities Limited and EC Commeodities Limited was merged into Edel Land Limited with effect from March 25, 2022, Hence all related party
transactions transacted during the year and the outstanding balances thereof, as at the end of the year relating to the Merged entity are
considered to be transacted with Edel Land Limited and disclosed accordingly.
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Initial Disclosure to be made by the Company identified as a Large Corporate

Sr. No.

Particulars

Details

Name of Company

Edelweiss Rural & Corporate Services
Limited

the fine shall be paid, in case of
shortfall in the required borrowing
under the framework.

2 CIN U45201TG2006PLC078157
3 Outstanding long-term borrowing | Rs. 1,889.99 crores
of the Company as on
March 31, 2022.
4 Highest Credit Rating during the Please refer Annexure A
previous FY along with name of
the Credit Rating Agency.
5 Name of Stock Exchange in which BSE Limited

We confirm that we are a Large Corporate as per the applicability criteria given under the
Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, issued by
Securities and Exchange Board of India.

For Edelweiss Rural & Corporate Services Limited

Ananya Suneja
Director

Contact Details: 022 4040 7400
Date: April 30, 2022

Edelweiss Rur_al & Corporate Services Limited

LEOTRIRT

Registered. Office: 2 Floor, MB Towers. Plot No. 5, Road No. 2, Banjara Hills. Hyderabad 500 034 Tel No.. +91 40 40316900
Corporate Office: Edelweiss House, Off. C $.T. Road, Kalina, Mumbai 400 098 Tel No. +91 22 4009 4400
Email caf@edelwaissfin com Website, www.ercsl adelwaissfin com
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Annexure-A
Instrument [ Name of the Credit Highest Credit Rating
' Rating Agency during previous FY
S| _
CRISIL AA-
Long Term - |

Bank Borrowing Programmes |
I ; b |
Long Term - CRISIL . AA- _
Non-convertible Debenture |

Edelweiss Rural & Corporate Services Limited
LCOTBIST

Registered Officer 2™ Floor, MB Towers, Plot No, 5, Road No. 2. Banara Hills. Hyderabad 500 034 Tel No.. +91 40 40316900
Corporate Office: Edelweiss House, Off. C.5.T. Road, Kalina, Mumbai 400 098 Tel No. +91 22 4009 4400
Email' cs@edelweissfin.com Website: www.ercsl edelweissfin com
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Annexure

Annual Disclosure to be made by the Company identified as a Large Corporate

1. Name of Company: Edelweiss Rural & Corporate Services Limited

2. CIN: U45201TG2006PLC078157

3. Report filed for FY: 2021-2022

4. Details of Current block (all figures in Rs. crores):

Sr. No Particulars Details
i) 2-year block period FY 2021-22 and
FY 2022-23
ii} | Incremental borrowing done in FY 21-22 (a) 496.11

iif} | Mandatory borrowing to be done through issuance of debt 124.03
securities in FY 21-22
(b) = (25% of a)

iv}) | Actual borrowings done through debt securities in FY 21-22 | Nil
(c)

v} | Shortfall in the mandatory borrowing through debt securities, | Nil
if any for FY 20-21 carried forward to FY 21-22. (d)

vi) | Quantum of (d), which has been met from (c) (e) Nil

vii} | Shortfall, if any, in the mandatory borrowing through debt | 124.03
securities for FY 21-22 (after adjusting for any shortfall in
borrowing for FY 20-21 which was carried forward to FY 21-
22)

Edelweiss Rural & Corporate Services Limited
j L 16 LCOTRIST

Registered. Office’ 2" Floor, MB ’6§vers Piot No. 5, Road No. 2, Banjara Hills. Hyderabad 500 034 Tel No. +91 40 40316900
Corporate Office; Edelweiss House Off. C.5.T. Road. Kalina. Mumbai 400 098 Tel No. +1 22 4009 4400
Emall: cs@edelweissfin.com Website. www, ercsl.edelweissfin.com
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5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs.

crores);
Sr. No. Particulars Details
i) 2-year Block period FY 2020-21 and
FY 2021-22
ii) Amount of fine to be paid for the block, if applicable Nil
Fine = 0.2% of {(d)-(e}}

For Edelweiss Rural & Corporate Services Limited

Ananya Suneja

Director

Contact Details: 022 4040 7400
Date: May 15, 2022

Edelweiss Rural & Corporate Services Limited
CornaE, 1IGZO0EPLGCOTRIST

aie Jdanity Number. U450
Registered. Office: 2™ Floor, MB Towers, Plot No. 5, Road No. 2, Banjara Hills. Hyderabad 500 034 Tel No.. +91 40 40316900
Corporate Office: Edelweiss House, Off. C.8.T. Road, Kalina. Mumbai 400 098 Tel! No.: +91 22 4009 4400
Email. csi@edelweissfin.com Website: www.ercsl edelweissfin com





