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EFCL/Sec/2026-27/6 
 
April 28, 2026 
 
BSE Limited 
P J Towers, Dalal Street, 
Fort,  
Mumbai – 400 001 
 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
 

In accordance with the provisions of Regulation 52 and all other applicable provisions of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the Listing Regulations), we would like to inform you that the Board of 
Directors (the Board) of the Company at its Meeting held today i.e. April 28, 2026, has inter-
alia approved the: 
 

i) Audited Financial Results (both Consolidated and Standalone) of the Company 
for the financial year ended March 31, 2026  (the Results).  

 
A copy of the Results together with the Reports issued by the Auditors of the 
Company are enclosed. The Auditors have issued an unmodified opinion on the 
Results. A declaration in this regard duly signed by the Chief Financial Officer of 
the Company is enclosed.  

 
ii) Re-appointment of Ms. Ananya Suneja (DIN: 07297081) as an Executive Director 

of the Company for a further period of 3 years w.e.f. May 24, 2026, subject to 
approval of the shareholders.  
 

iii) Re-appointment of Ms. Vidya Shah (DIN: 00274831) as an Executive Director of 
the Company for a further period of 3 years w.e.f. August 3, 2026, subject to 
approval of the shareholders.  

 
iv) Issue of Non-convertible Debentures for an amount not exceeding Rs. 2,000 crores 

on private placement basis, in tranches, subject to approval of the shareholders.  
 

 
Further, in accordance with the provisions of the Listing Regulations, we are enclosing 
herewith the:-  
 

i) Disclosure of Related Party Transactions for the half year ended March 31, 2026; 
 

ii) Security Cover Certificate; and   
 

iii) Statement of utilisation of proceeds raised through Non-convertible Debentures 
issued during the quarter ended March 31, 2026 
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The Meeting of the Board commenced at 4:50 p.m. and concluded at 5:30 p.m. 

Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully,  
For Edel Finance Company Limited 
 
 
Tarun Khurana 
Company Secretary and Chief Compliance Officer  
 

Encl: as above 
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Ph No: 9595119777 
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Independent  Report on Yearly Consolidated Financial Results of Edel Finance 
Company Limited Pursuant to Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
 
To 
The Board of Directors 
Edel Finance Company Limited 
 

Report on the Audit of the Consolidated Financial Results  

Opinion 
 
We have audited the accompanying statement of consolidated financial results of Edel Finance 
Company Limited  its 
subsidiaries together referred to as the  and its associates for the year ended March  31, 2026 

 pursuant to the 
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the   
 
In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the reports of other auditors on the separate audited financial statements of the 
subsidiaries and associates, the aforesaid Consolidated Financial Results: 
 

i. includes the financial results of the subsidiaries and associates 
ii. are presented in accordance with the requirements of Regulation 52 of the Listing regulations; 

and 
iii. gives a true and fair view, in conformity with the applicable Indian Accounting Standards, and 

other accounting principles generally accepted in India, of the consolidated net loss and other 
comprehensive loss and other financial information of the Group for the year ended March 31, 
2026. 

 
 
Basis for Opinion 
 

 under 
 under those 

Standards are further described in the  Responsibilities for the Audit of the Consolidated 
Financial  section of our report. We are independent of the Group and its associates, in 



 Accountants of India together 
with the ethical requirements that are relevant to our audit of the    Consolidated financial Results, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 

 paragraph below, is sufficient and appropriate to provide a basis for our 
opinion. 
 
 
Managements  Results 
 
These Consolidated Financial Results have been compiled from the Consolidated Annual audited 
Financial Statements. 
 
The Board of Directors are responsible for the preparation and presentation of these Consolidated 
Financial Results that give a true and fair view of the Consolidated net loss, Consolidated other 
comprehensive loss and other financial information of the Group and its  associates, in accordance with 
the Indian Accounting Standards specified under section 133 of    the Act, the circulars, guidelines and 
directions issued by the Reserve Bank of India (RBI) from      time to time   and other 
accounting principles generally accepted in India and in compliance with regulation 52 of the Listing 
Regulations. The respective Board of Directors of the entities included in the Group and its associates 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and its associates and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments   and estimates that are reasonable and prudent; and design, implementation and maintenance 
of   adequate internal financial controls that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Results that give a true and fair view and are free from material  misstatement, 
whether due to fraud or error which have been used for the purpose of preparation of the Consolidated 
Financial Results by the Directors of the parent, as aforesaid. 
 
In preparing the Consolidated Financial Results, the respective Board of Directors of the entities included 
in the Group and its associates are responsible for assessing the ability of the Group and its associates 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to    do so. 
 
The respective Board of Directors of the entities included in the Group and of its associates are 
responsible for overseeing the financial reporting process of each company within the Group and of 
its associates. 
 
 

 Responsibilities for the Audit of the Consolidated Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Financial Results. 
 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks,  
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit  
procedures that are appropriate in the circumstances, under Section 143(3)(i) of the Companies Act 
2013, we are also responsible for expressing our opinion on whether the parent has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the Board of 
Directors; 

 
 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our  report.  However, future events or 
conditions may cause the Group and its associates to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Consolidated Financial Result, 

including the disclosures, and whether the Consolidated Financial Result represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the Financial Results of the entities 

within the Group and its associates to express an opinion on the Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of  
financial information of such entities included in the Consolidated Financial Results of which we 
are the independent auditors. For the other entities included in the Consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

 
We communicate with those charged with governance of the parent and such other entities  included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



Other Matters 
 
The Consolidated Financial Results include the Audited Financial Statements of 14 subsidiaries, 

25,864.85 crores as at 31 March 
2026 2,666.85 crores   share of total loss after tax 
of Rs. 267.31 crores for the year ended 31 March 2026, as considered in the Consolidated Financial 
Results, which have been audited by their respective independent a
reports on financial statements of these entities have been furnished to us and our opinion on the 
Consolidated Financial Results, in   so far as it relates to the amounts and disclosures included in respect 
of these entities, is based    solely on the report of such auditors and the procedures performed by us are 
as stated in paragraph above. 
 
The Consolidated Financial Results include the audited Financial Statements of 2 associates, whose 
financial statement reflect  share of net profit of Rs. 247.13 crores  share of total 
Comprehensive income of Rs. 259.69 crores for the year ended 31 March 2026, as considered in the 
Consolidated Financial Results, which have been audited by their respective independent auditor. The 

of these entities have been furnished to us and our 
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of this entity, is based solely on the report of such auditor and the procedures 
performed by us are as stated in paragraph above. 
 
 
 
 
 
 
For Tambi & Jaipurkar  
Chartered Accountants 
ICAI Firm Registration Number: 115954W 
 
 
 
 
CA Vinod Tambi 
Partner 
Membership Number: 036972 
UDIN: 26036972EFGYWQ9934 
  
Place of Signature: Mumbai 
Date: 28th April, 2026 
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STATEMENT OF DEVIATION OR VARIATION 
Name of listed entity Edel Finance Company Limited 
Mode of Fund Raising  Private Placement
Type of instrument Non - convertible Debentures
Date of Raising Funds  Refer Annexure 1 
Amount Raised  Refer Annexure 1 
Report for quarter ended March 31, 2026
Is there a Deviation / Variation in use of funds raised?  No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ 
offer document? 

Not applicable

If yes, details of the approval so required?  Not applicable
Date of approval Not applicable
Explanation for the Deviation / Variation Not applicable
Comments of the audit committee after review Not applicable
Comments of the auditors, if any  Not applicable

Objects for which funds have been raised and where there has been a deviation, in the 
following table 

Refer table below

Original Objects Modified Objects, if any Original 
Allocation 

Modified 
allocation, if 

any 

Funds
Utilised 

Amount of
Deviation/Variation for the half 

year according to applicable 
object 

(INR Crores and in %)

Remarks, if 
any 

Upto 100% of the proceeds hereof shall be 
utilised for business purposes, investments 
and general corporate purposes. 

Not Applicable - - - -

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Tarun Khurana
Designation : Company Secretary and Chief Compliance Officer 
Date                          : April 28, 2026
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Annexure-1
 

Sr. No. Date of Raising Funds Amount Raised (Rs.) Disclosure Document/ Prospectus Dated

1 27-Jan-26 30,00,00,000.00 19-Jan-26
2 27-Jan-26 35,00,00,000.00 19-Jan-26
3 04-Feb-26 1,00,00,00,000.00  29-Jan-26 
4 11-Feb-26 3,75,00,00,000.00 04-Feb-26
5 25-Feb-26 2,00,00,000.00 19-Feb-26
6 25-Feb-26 1,50,00,00,000.00  19-Feb-26 
7 09-Mar-26 7,76,00,000.00 02-Mar-26
8 16-Mar-26 10,00,00,000.00 10-Mar-26
9 24-Mar-26 1,75,00,00,000.00  16-Mar-26 
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