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ECSL/Sec/2017-130

November 2, 2017

Department of Corporate Services (Listing)
BSE Limited

14tk Floor, P ] Towers, Dalal Street,

Fort, Mumbai - 400 001.

Dear Sir / Madam,

Sub.: Outcome of the Board Meeting - November 2, 2017

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Regulations”), this is to inform you that the Board of
Directors of the Company at their meeting held on November 2, 2017, have approved the
Unaudited Financial Results for the half year ended September 30, 2017, accordingly, we
are enclosing herewith:-

i)  copy of the Unaudited Financial Results of the Company for the half year ended
September 30, 2017 together with the Limited Review Report issued by the Statutory
Auditors of the Company for the half year ended September 30, 2017; and

ii} Certificate from the Debenture Trustees, in accordance with the provisions of

Regulation 52(5) of the Regulations.

Kj:11d1y take the same on record.
Thanking you,

For Edelweiss Commodities Services Limited
-
S
Sangee etty
Company Secretary

Encl: As above

Edelweiss Commodities Services Limited

Carporate Identity Number : U45201AP2006PLCO78157

Registered Office : 2nd Floor, MB Towers, Plot No. 5, Road No. 2, Banjara Hills, Hyderabad 500034 ©+91 40 4031 6300
Corporate Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @+91 22 4009 4400




Price Waterhouse Chartered Accountants LLP

The Board of Directors

Edelweiss Commodities Services Limited
Edelweiss House,

Off CST Road, Kalina,

Mumbai.-400 098

1. Wehave reviewed the statement of unaudited financial results (the “Statement”) of Edelweiss Commodities
Services Limited (the “Company”) for the half year ended September 30, 2017. The Statement has been
prepared by the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management and has been

approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014 and other recognised accounting practices and policies and has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. (a) The financial results of the Company for the half-year ended September 30, 2016 were reviewed by

another firm of chartered accountants, who vide their report dated November 08, 2016 issued
unmodified conclusion.

)—The financiat statements of the Company for the year ended March 31, 2017 were audited by another
firm of chartered accountants, who issued an unmodified opinion vide their report dated May 16, 2017.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

i =)

Sharad Agarwal
Mumbai Partner
November 02, 2017 Membership Number 118522

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai - 400 028

T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
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Financial Results for the half year ended September 30, 2017
(Rs. in Crores)

—

it .477:; Hall Year Ended _; et :” _ YearEnded |
Particulars _ September 30, 2017 | _September 30 2016 | March 31,2017
Fscicg L S T L S N LT 3 (Unaudited) | (Unaudited) (Audits
11 Revenue from operdtloﬂs 1314271 - 3 291 ?D R
2 |Net Profit/(Loss) for the period (befar‘;ﬁ;fxcépti-cmal and/or : | _4.;!(;.-7_ 25, 01
{Extraordinary items)
i 3 Net Profit/{Loss) f.or-{he. period barfnre i.ax- (é‘|‘té;_:x;';'[)liﬂlﬂﬁFB;ld/E;f. ...... 42.56 i__-_"__m_ ; 2_‘;.01 1 i 80.77
! Extraordinary items) M _L_ e YT
4 [Net Profit/ (Loss) for th e penud after tax (after zxre;mom and/or 32.14 17.30 57.14
(Extraordinary items) e S e e . A T R
' 5 Total Comprehenswe Income for the penod _ e e T 17.30 | e
L5 ] |Paid-up equity share capital (Face Value of* 10/ Per Share) St L T L - 11
o ‘Reserves (excluding Revaluation Reserves) i, | _____506.74 | e et e ) RS |
8 Networth * : : ; 55472 | SouaEd -~ . 5E%iE]
9 Paid-up Debt Copital / Outstanding Debt SRS e 785662 | 10,209.51 |
1 10| Outstandmg Redeemable Preference Shares : L = 72]29: AT L 3 217:_2797\‘777 s ad
11 |Debt Equity Ratio ** | 19.36 | 13.22 17.94 |
‘. 12 [Earnings Per Share (EPéJ in Rupees (Face Value of 10/ Per Sharn) R I | : R
_{Refer note 4) > AT P | e
- &}pa!cﬂ (Not annuahsed) S Bkt =T SO e o L !_ % i _17.64
Diluted (Not. annualised) e Erees (5 10.02 | 17.64

13 Capital Redemption Reserve ___ ; R i -_ -_ i . --_—-__f:_.T Seagee : 77
14 |Debenture Redomptuon Referve s i =t 16285 ]

99,13 |
' 15 | Debt Service Coverage Ratio DSCR) *** (Refernoted) 008 | 0.07 I 2
16 |Interest Service Coverage Ratio (iSCRJ el (Refer note 4) e el 1.06

| * Net worth = Share capital + Share appllcatmn money pendmg allotment + Reserves and Surplus - Deferred Tax Assets
; [ Debt-equity Ratio = Total debt {Long term + Short term + Current maturities of long term debt) / Net worth

*** DSCR = Profit be fore interest and tax / (Interest expense + Principal repayment in next six m

**** ISCR = Profit befere int terest and tax / Interest expense
Notes

1 The above is an extract of the detailed format of half yearly financial results filed with the Stock Exchange under Regulation 52 of the SEBI

(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the annual financial results are available on the Wholesale
Debt Segment of BSE Limited and the Company's website - www.edelweissfin.com.

2 The above unaudited financial results of the Company are reviewed and recommended by the Audit Committee and have been taken on record ;
by the Board of Directors at its meeting held on November 2,2017. The Statutery Auditors have carried out “Limited Review"of the half year
ended September 30,2017.

3 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements)

Regulations, 2015, the pertinent disclosures have been made to the Wholesale Debt Segment of BSE Limited and the Company’s website -
www.edelweissfin.com.

4 Earnings per share, Debt service coverage ratio and Interest service coverage ratio for the half year ended September 30, 2017 and September |
30, 2016 have been calculated for six months and not annualised.

behalf of the Board of Directors

\

L}
(0BAr
-~ Rujan Pan)vani

Executive Director
DIN : Q0237366

Date ; November 2, 2017
:Pla['&' : I'\_Ag_l_nbm
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- Corporate ldentity Number-U45201AP2006PLC078157 .

Unaudited Financial Results for the half year ended September 30, 2017

Balance Sheet

(Rs. in Crores)
Particulars As at As at
September 30, 2017 March 31, 2017 {
{Unaudited) {Audited) ‘
A EQUITY AND LIABILITIES
{1) Shareholders’ funds
{a) Share capital 57.07 57.07
(b) Reserves and surpius 506.74 518.63
563.81 575.70
(2) Non-current liabilities ]
{3} Long-term borrowings 2,749.75 2,593.43
(b} Other long-term liabilities 124.98 118.44 |
{c) Long-term provisions 1.76 5.03 {
2,876.49 2,716.90
{3} Current liabilities
(a} Short-term borrowings 7,635.61 7,163.96 ‘
(b) Trade payables
(i) Total outstanding dues of micro enterprises and smail enterprises - -
{ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 297.48 396.63 :
(c) Other current liabilities 671.45 598.81 :
(d) Short-term provisions 12.52 39.63
8,617.06 8,199.03
TOTAL 12,057.36 11,491.63 ‘
I
B ASSETS :
(1) Non-current assets
(a) Fixed assets '
Tangible assets 288.41 297.10 !
Intangible assets 1.91 9.91 :
Capital work in progress 0.03 0.04 |
{b) Non-current investments 1,360.77 1,068.49 i
(c) Deferred tax assets (net) 9.09 6.54
{d) Long-term loans and advances 128.44 132.94
(e) Other non-current assets 4,15 1.24
1,792.80 1,516.26
{2) Current assets ‘
(a) Current investments 1.81 1.01
(b) Stock in trade 2,690.98 2,299.15 i
(c) Trade receivables 79.11 45.22 ‘i
(d} Cash and bank balances 35.22 229.56
(e) Short-term loans and advances 6,842.10 7,203.38
(f) Other current assets 615.34 197.05
10,264.56 9,975.37
TOTAL 12,057.36 11,491.63

On behalf of the Board of Directors

}

\
Rujan Panjw;ni
Executive Director

DIN :00237366

Date : November 2, 2017
Place : Mumbai



Edelweiss Commodities Services Limited
Corporate Identity Number-U45201AP2006PLC078157
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Unaudited Financial Results for the half year ended September 30, 2017

Statement of profit and loss

{Rs. in Crores except per share data)
Particulars Half Year Ended Year Ended
September 30, 2017  September 30, 2016 March 31, 2017
. (Unaudited) {Unaudited) (Audited)
1 Revenue from operations 1,309.55 3,290.97 4,315.48
2 Other income 4,72 0.73 5.04
3 Total Revenue (1+2) 1,314.27 3,291.70 4,320.52
4 Expenses
{a) Cost of materials consumed - 10.19 10.19
(b) Purchases of Stock-in-Trade 455.72 1,646.45 2,084.32
{c) Changes in inventories of finished goods and stock-in-trade 153.38 1,107.02 1,117.73
(d) Employee benefits expense 22.49 15.96 36.65
(e) Finance costs 586.82 442.56 904.05
(f) Depreciation and amortisation expense 11.69 12.54 28.12
(g} Other expenses 41.81 31.97 58.69
Total expenses 1,271.51 3,266.69 4,239.75
5 Profit before tax (3-4) 42.36 25.01 80.77
6 Tax expenses:
(1) Current tax 16.31 5.53 26.95
(2) Minimum alternate tax credit (3.54) - -
(3) Deferred tax {2.55) 2.18 (3.32)
7 Profit for the period/year (5-6) 32.14 17.30 57.14
g Earnings per equity share in Rupees (Face Value of Rs. 10/- Per Share)
{Refer note 4)
{1) Basic {(Not annualised) 10.02 5.03 17.64
(2) Diluted (Not annualised) 10.02 5.03 17.64
Notes:
1

Date : November 2, 2017
Place : Mumbai

Edelweiss Commodities Services Limited {the 'Company') has prepared unaudited financial results (the 'Statement’) for the half year ended
September 30, 2017 in accordance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {the
'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 as updated by the Companies (Accounting Standards) Amendments Rule, 2016 and the relevant provision of

the Companies Act, 2013, as applicable.

There has been no change in significant accounting policies during the half year ended September 30, 2017 as compared to financial year ended

March 31, 2017,

The above unaudited financial results of the Company are reviewed and recommended by the Audit Committee and have been taken on record
by the Board of Directors at its meeting held on November 2, 2017. The Statutory Auditors have carried out "Limited Review" of the half year

ended September 30,2017.

Earnings per share for the half year ended September 30, 2017 and September 30, 2016 have been calculated for six months and not annualised.
Previous period's / year’s figures have been regrouped/reclassified wherever necessary to correspond with the current period’s classification/

disclosure.

be
g{inw i

If of the Board of Direftors

Executive Director
DIN :00237366

‘ INUIVWE



Annexure ‘A’

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures
Requirements)} Regulations, 2015:

With reference to the above, we submit herewith the information for the half year ended September
30, 2017 as mentioned below:

(a) Details of Credit Ratings: {Rs in Crores)

| Instrument category CRISIL ICRA ; CARE

|)Long Te i S
Rating

' Brickworks |

ST SRR S B e
e

. AmountinRsCrores | 4842 |
B _Rating

A1+ ~rr
7,000

7,000 -

Amount in Rs Crores
m)Market lﬂipkedl debentures
a. Short Term

SRR e R e s g
i AmountinRs Crores | oo -nng -

d 7 Half year ended i |
Paniuiats | September | September ‘March31, |
| 30,2017 | 008 | 2017 |
T s T
|9 | Networth®{Rs.inCrores) ~~ | 55472 | 59439 56916
| (d) | Debt equity ratio ** = 19.36 13.22 | 1794

1 (b) | Assetcoverava

(e) | Debt Service Cové"rége Rétria[b'SEﬁ) # : s 0.08 T S )

(f) lnterést Service Ebverage Ratio (ISCR) e 1.09 1.06 1.09
! L2 R
_{g) | Capital redemption re

ve : 1 2 <

h)___| Debenture RedemptionReserve | 16285 |  99.13 | _
* Net worth = "Share Capital + Reserves and Surplus - Deferred Tax Assets"

16285 |
** Debt-equity Ratio = Total debt (Long term + Short term + Current maturities of long term debt) /

Net worth

# DSCR = Profit before interest and tax / (Interest expense + Principal repayment in next six months)

## ISCR = Profit before interest and tax / Interest expense




Annexure ‘A’

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (continued):

Ha!erar Ended ; YearEnded |

September 30, | September30, | March 31,
et Sl ! 2017 f 2016 1 2017
(i) Redeemable preferences shares 27,290,000 | 27,290,000 | 27,290,000 |
? . (no. of shares) 3 |
Redeemabﬁc preferences sharcs B e e 2729 R 27_29 B 2729 ]
(value in Crores) | |

Particulars

(i) Details of previous due date, next due date for the payment of interest and repayment of principal of non
convertible debt securities:

! i Interest/ |
! ' Previous due date for | Next due date for Principal
% s ] ' payment of interest / Whether payment of interest Amount (from
No. Debenture Series , Principal | paid or /Principal Oct 1,2017 to ,
i i (from April 1, 2017 to not (from October 1, 2017 to March 31, |

! September 30, 2017) | March 31, 2018) 2018)

For i For 3 For ]
i) Uterest | Prineigal | | interest | Principal

|1 | O Dated July 10, 2015 S M R e, R i .;____9_5'_'..1.5:,11,
I ! DD Dated Januaw 31 201? NA 1 NA | NA | 31 01 18 i NA

' DD Dated January 31 20177 St N;’\ NA e NA ‘ 31 01 18

: DD Dated January 31 2017 % NA 1 N!’\ ; : NA = 31 01 18

f DD Dated July 10, 2015 I WA BAR e G 06- 02 18 )
DD Dated February 15, 2017 [ NA NA | NA 15 02 18

3 DD Dated February 15,2017 NA | Na NA | 15 02 1s

00 Dated February 15, 2017 b CNA | 15-02- 13

fwimi~wlio|nisaiwin e

| DD Dated February 15 2017' w ‘NA 3 lN;Q b
DD Dated July 10, ?015
DD Dated August 2 2016
DD Dated Aprll 27 2016 s

NA ‘1502 -18
e T
020817 | NA | Pad | NA
&

‘ DD Datedluly 10 2015 100417 | 10-04-17 | Paid NA
| 00 Dated July 10 2015

i
io

{1
=

I
[

NA | paid NA NA NA

s»—l
L

D

08-08-17 | 08-08-17 Paid NA
DD Dated July 10, 2015 | 0 07 17 | 04- 07- 1? e T
DD Dated July 15, 2015 |14 07 17 | 140717 | Pad NA

b
w

=
=L

i 17 ;DDDatedJu\yZ.ﬂ 2015 i 08 06 17 i 08-06-17 Paid H NA

s
oo

‘DDDatedAugustIB 2015 i 1904 17 | 190437 | Paid | NA

e
i o

fDDDatedAugustlg,zols | 190817 | Na P ek A ]




IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @ IDBI trustee
Ref. No.6151/ITSL/OPR/17-18
November 03", 2017
To,
Edelweiss Commodities Services Limited

Edelweiss House, Off C.S.T Road, Kalina,
Mumbai — 400 098

Kind attn.: Ms. Sangeeta Shetty

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for Debentures issued by Edelweiss Commodities Services Limited,
for the half year ended 30" September, 2017.

Dear Sir,

We are acting as Debenture Trustee for the Secured Redeemable Non-Convertible Debentures
issued by Edelweiss Commodities Services Limited (“The Company”).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the
disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4) without
verification.

Thanking you.

Yours faithfully,

Encl. As above

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 - Fax : 022-6631 1776 - Email : itsl@idbitrustee.com » response@idbitrustee.com

Website : www.idbitrustee.com



