
ERCSL/ Sec/ 2019-129 

May 14, 2019 

BSE Limited 
P J Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Dear Sir / Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai- 400 051. 

Sub.: Outcome of the Board Meeting- May 13,2019 

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the Regulations), this is to inform you that the Board of 
Directors of the Company at their meeting held on May 13, 2019 have approved the 
Audited Financial Results for the financial year ended March 31, 2019, accordingly, we are 
enclosing herewith:-

i) A copy of the Audited Financial Results of the Company for the financial year ended 
MaTch 31, 2019 together with the report of the Auditors' thereon; 

M/ s. S. R. Batliboi & Co. LLP, the Auditors of the Company have issued an 
unmodified opinion on the financial Results; and 

ii) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

iii) Certificate from the Debenture Trustees, in accordance with the provisions of 
Regulation 52(5) of the Regulations. 

Kindly take the same on record. 

Thanking you, 

F~e~orate Services Limited 

Rupa Agarwal 
Company Secretary 

End: As above 

Edelweiss Rural & Corporate Services Limited 
(Formerly known as Edelweiss Commodities Services Limited) 
Corporate Identity Number: U45201TG2006PLC078157 
Registered Office: 2"d Floor, MB Towers, Plot No. 5, Road No. 2, Banjara Hills, Hyderabad 500 034 <tl+91 40 40316900 
Corporate Office: Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai 400 098 <tl+91 22 4009 4400 www.edelweissfin .com 



S.R. BATLIBOI & Co. LLP i 2th Floor. T<l· Rub1 
29 $(•rkHJall 5dfhlt M.:Jrq 
DatlM <West 1 Chartered A ccountant s 
Mumb;H 400 028. 111C1a 

lei : -~: 22 68!9 8000 

Independent Auditor's Report On Standalone Financial Results Pursuant to the Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Edelweiss Rural & Corporate Se.-vices Limited 
(formerly known as Edelweiss Commodities Services Limited) 

I . We have audited the accompanying slatemenL of Ind AS financial results of Edelweiss Rural & Corporate 
Services Limited (fonnerly known as Edelweiss Commodities Services Limited) (' the Company') for the 
year ended March 3 1, 20 !.9 (' the Statement') attached herewith, being submitted by the Company pursuant 
to the requirements of Ref,rttlation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. ClR/IMD/DFl/69/2016 dated 
August 10,2016 ('the Circular). This Statement has been prepared on the basis of the audited financial 
statements for yeaJ ended March 31, 2019, which is the responsibility of the Company's management and 
has been approved by the Board of Directors of the Company. Our responsibility is to express an opinion 
on the Statement based on our audit of the fi ncmcial statements as at and for the year ended March 31,2019, 
prepared in accordance wiU1 lndian Accounting Standards ("Ind AS') specified under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and orher accounting principles generally 
occeptcd in Indio ond the rclcvunt requirements of the Rcgulotion and the Circular. 

2. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered 
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable 
assurance as to whether the Statement is free of material misstatement. 

3. An audit involves perfonning procedures to obtain sufficient audit evidences about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditor's judgement including the 
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk 
assessment, the auditor considers internal controls relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are appropriate in the circumstances 
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An 
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

4. In our opinion and to the best of our infonnation and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Regulation, read with the Circular, in this 
regard; and 

n. gives a true and fair view of the net profit including other comprehensive income and other financial 
infonnation of the Company for the year ended March 31 , 2019 

5. The comparative financial infom1ation for the corTesponding year ended March 3 1, 2018 included in these 
Ind AS financial results of the Company, are based on the previously issued financial results prepared in 
accordance with recognition and measurement principles as specified under section I 33 of the Companies 
Act, 20 13 read with relevant ntlcs issued thereunder and other accounting principles generally accepted in 
India and audited by the predecessor auditor whose report for the year ended March 31 , 2018 dated May 2, 
20 18 expressed an unmodified conclusion on these financial results, as adjusted for the differences in the 
accounting principles adopted by the Company on transition to the Ind AS, which have been audited by us. 

S.P.. R,tlih~l &. Co I. LP. a Llm•~Cd L.ab111ty P~rtnNsh;p With II P Identity No. AA6·4294 
R~qf!. Oft·t::c: 22. C\'m,.t_ S~tC'Pt. 8lOC1< '!l Jrd flQf.or ~C.il(,fl,l•7CO 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

6. Further, read with paragraph 1 above, we report that the figures for the half year ended March 31 , 2019 
represent the derived figures between the audited figures in respect of the financial year ended March 31 , 
2019 and the published year-to-date figures up to September 30, 2018, being the date of the end of the 
second quarter of the current financial year, which were subjected to a limited review as stated in paragraph 
1 above. as required under the Regulation and the Circular. 

For S.R BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

l~,,------ ~ ,;;F~"~' 
per Shrawan Jalan {:; l'v 

1 
\·~\ 

Partner ~ ~ 1UM134! } '" 1 

Membership N_o.: 102102 ~~., /?!.._~ 1/ 
Place: Mumbm ~ '8"~"'.,:''} 

~~VA \}V'' ' 
Dutc: May 13, 2019 "'>:-::-~;?""" ... ~ 



Statement of Assets and liabilities as at March 31,2019 

Billante. Sheet 

(Curreocy· Rup~es in Crores) 

ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work in progress 
' ') ln11estment property 
{d) Other Intangible a nets 
{e) Financial Assets 

(i} Investments 

(li) Loans 
{iii) Other financial assets 

(f) Deferr•d tax assets (net) 
(g) Income tax assets (net) 
(h) Other non·current assets 

(2 ) Current ossets 
(a) hwt>n1mle.s 
(b) Financial Assets 

(i) ~tock·ln·trode 
{ii) Investments 
(iii) Trade e. Other rectlvables 
{iv) Cash and cash equ!Valent5 
(v) Ban~ balances other than cash and cuh equivalents 
(vi) Loans 
(vii} Other financial assets 

(c) Current tax assets (net) 
(d} Other current assets 

TOTAL ASSETS 

EQUI'IY AND LIABILITIC5 

Equity 
(>} Equity share cap•tal 
(b) Other equity 

II. LIABILITIES 

(I) Non-currentliabilities 
(a) Financillliabihtle' 

h) Borrowings 
(ii) Other financialliabilitie:s 

(b) Provisions 

(2) Current liab ilit ies 
(a} Fin•nclal liabilities 

(I} Borrowings 
(ii) Trade payables 
(iii) Othtr financial liabilities 

(b) Other current liablll\les 
(c) Provisions 
(d) Current tox liabilities (net) 

TOTAL EQUITY AND LIA81LITIES 

Date· Moy 13, 2019 
Ploce : Mumbal 

As at 
31 Morch 2019 

(Audited) 

22.35 
4.13 

289.45 
11.82 

1,124.67 
202.11 

0.01 
46.40 
58.17 
0.13 

1,769.24 

169.lJ 

110/.80 
0.12 

162.09 
539.33 
76.48 

2,222.73 
175.78 

51.65 
79.22 

4,2!4.33 

6,053.57 

39.78 
545.44 
585.22 

4,018.23 
5.12 
6.17 

4,029.52 

1,14&.21 
217.55 

28.78 
35 .• 2 
5 .18 
3.69 

1,438.83 

6,053.57 

As at 

31 March 2018 
(Audited) 

26.22 
0.03 

257.57 
11.07 

1,000.66 
2,129.57 

O.ol 
95.87 
19.31 

0.04 
3,550.35 

142.91 

920.85 
0 .81 

206.79 
310.13 

59.27 
5,902.05 

888.85 
102.27 

70.10 
8,604.04 

12,154.39 

29.78 
255.94 
285.72 

5,532.13 
6.87 
5.75 

5,544.75 

5,&98.10 
435.95 

71.39 
84.31 
16.10 
13.07 

6,323.92 

12,15U9 

On behalf of the Board of Directors 

\ 

(}/ ( 
Sontosh Dodheech 
ExecutWe Director 
DIN :00196204 
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Fin~nt!OJI Results for the half yur and year ended M u ch 3 1, 2019 

(Rs in Crores) 

r I Half Yeoar Ended 

POJrtlcubrs Miltth March 

31,2019 31,2018 

Yc01r Ended 

M arch _ !.1arch 

31, 2019 31, 2018 

Revenue from operations 

l•l Fee inc;cme 

1~). In co~!.-~ rom treasury 
{c:} ln~r~~t income 

(d) s.,l• of commodities (Traded products. a t Gross) 

(t) Otherope~t.ine revonue 

(Aud it<td) 

50.~0 

50.00 i 
466.55 

1,011.30 

57.73 

(Un•ud~od) (Audited) (Audited) 

7.83 

S6.S:! 
m.25 j 163.59 

109.51 59.38 

776.79 

1,381.31 I 
1, !28.99 1.345.38 

! ·579.63 1,982.79 

86.63 121.46 149.28 

c····fot>l Renn~rom operations 

~fother income 

1,665.98 + 

(7.59) 

2,309.08 

(3.88) 

3,130.84 3.720.42 

4.70 5.66 

Total Revenue (1+2) 
+ 

1,658.39 2,305.20 3 ,135.54 3,726.08 

4 Exp en t es 

t (a) P~:chaas: of Stock-In-Trade r-- . 
(b) Chances tn nodc..Jn·trid~ommoditJ<!'S 

1,542.13 1,867 65 

6.51 125.34 

t--- (c~ Employee beneftU expense 

1.~2.15 ' 

l109.s•L 

73.38 

387.03 

15.97 

1,411.93 

(~8.04) 

70.37 

610.27 

160.93 15705 

;-- • (d) Finance cost.s 
, , (e) Depreciation and Jmortint ion expt!!nse 

971.41 1,206.46 

30.98 31.95 IT (f)Other~ ---

~ ... ~al expens~s 
72.11 

16-21 . 

137.13 

_22!7.87 

210.9G 

2,923.22 t 

238.40 j 

1,531-10 l 3,626.85 

~ • Profit before tax (J - 41 127.29_._ 87.33 212.32 99.23 

- . f --- . _J~.J9 .• 21.0% + 7B.J9 

88.90 1 
L ,._ - ----·--~--

···~' j 
J _ Not Pro lit/ (Loss) •fttr <•• (5~)_- 60.31 133.93 74.61 

r--
8 Other Comprehensive income (0.51) (1 .19) 10 •ol 0.19 

~9 f otol Compr!_h~nslve ln come_ 
10 brnlnas Per Share (EPS) In Rupees (Face Y~lue of Rs. l O/· Per Share) 

.. Bn lc (Not annuallsed) 

• Diluted (Not annu;Used) 

Notes: 

88.39 

29.08 

29 OS 

59.12 

19.43 

19 48 

133.53 

43 31 

43.31 

74.80 

23 50 

23.50 

1 lhe financi~l ro~ulh of Edelweiss RUr.ll t. Corpo~te Servic-es Limited {TRCSl' or 'the Cornp.:any1
) ror the half vur and year ended March 3J, 20J9 haYt: been rev.ew•d 

;and recommended by the Audit Commltt~e and ;apptoved by the Bea rd of Dlr~tctors ;a: Its rneetin~ held on May !3, 2019. 

Thtt fico res for ~he hllfyen ended March ll, 2019 :u• the b.111ll'lcfne nauru between ;audited flcures in respect of the full finOJnti•l vur and the pub:bh•d VtUr to 

data fi&ures up to the si;c months ended September 30, 2018. The fir;ures up to the end of th~~e sb: moruhs period e.ndod September 30, 2018 were ~ubjectad to a 
linlited revi4!;w by the Sta t uto ry Auditors. 

The Stitt tment and di!tails ;u referred In Rec ulatlon S2(4) of tho Securitie$ and £xchanga Board oflnd1a (ListinG: Obliga tions and DISclosure ReQLur~ments) Rr&ulations 
2015 1s attached as Annexure· A. 

4 Ea rn.c'lgs per s~rc for the half year ended M1rch 31, 2019 and March 1 : ,2018 have ~en cah:ul:attd for $b" months and not Jnnuat1sed. 

In t•rms of SEBI Circubr CIR/CFO/CM0/56/2016 dated Way 27, 2016, the Comp;anP' hereby dedoarts t hat the 01udi!ors have issued i!U:f1t r~port w1th unmodified 
opinion on annual financial re1ults for tt'leyear ended March 31,2019. 
The 8oud of Directors of the Com pany at thoir meetin1 he ld on S~ptember 12, 2018. the sha~holdcrs and unsf!eured cred•tors of the Comp;,ny I t the ir rospcc:tivc 

meetlnc.s held on Oec•mber 13,2013 approved t he proposad scheme of Ama!e011mation (Mer1•rl u/s 233 of the Companies Act, 2013 for amalaamation (merl«lr) of 
Edelweiss Businen Services limited, Ede~efu A&ri VaJye Ch•in LI'Tiited. EFSl Comtnde limited, Edefweiu Fund .\dv1sOrs Pnv:a to limited, Edefweis~ CapitOl! M,ukeu 
limited (colle-ctiVely referred to OlS "T~nsferor Companies' ) with Edelwe iss Ru~l &. Corpo~te Services Limited {forrne rfv known Ol.S Edelweiss: CommadiUeJ Services 

Llmtted} (~r.ansfert-oComp;any' ). The Scheme of Amalcamation ls effective from the appoinu:d date 1.0 Auc 01, 2018. 
The scheme of lm4liJJm;uion of the Transferor Co mpanies with t he Tr.anderce Company was nnc;tu;med by the ReciQnl'll 01rector, SER Hyder.ab;,d vide order di)ted 
January 21, 2019. Oil comple t ion ofiln the me rcerform•hties, the sa id amalc.,. mation bocamo cffoctivo on Febru;ary 18, 2019. 

Consequent to the Amal&amat ion prescri':Jed by the Scheml!, a ll the assets and liabilities of Transferor Company were transf&rred to and v•s~ed ln the Tnansfcteo 

Comp;any. The amalcamation was. :~ccounttd for undtr the "poolinc of interut" mcthcd prc.scri~d under lnd AS 103 ·Business CombintltH.ms, as prescribed by the 

Scheme a nd OJc.cordincty d the asse t s IRs. 1,730.61 crores}, l1.1b11ities [R.s. 1,791.39 crc res) and reserves (Rs. ·183.92 crorc~) of the Tt~n~feror Compan .. s t.vere 
arcrea~ted with those of the Transferee Company at their respect ive bcok value$ a~ on April 01, 2017 C1pit•l Reserve accounted on mcrJer Rs. 4.92 c:rores 

Previous period's I year'.s ficures have been re~trouped/recliiSSified wherever neceu~uv to correspond with the current year's c:lauification/ d f:.closure. 

The nn01ncial results are IVIila ble o n the Comgany' s website · www.edelwebsfin.com 



9 Reconcflla:tion cf N~t Prof1t for the period;,:; reported under erstwh1le lndi~n GAAP a-nd lnd AS ~re summarisC!:d u beloo~~~ : 

(Rs In Crores) 
Particulars Half Year ended Year en dod 

31 March 2018 31 March 2018 

(Un~udited) (Audited) 

Net profit 1fter t~x as reported under lndt:an GAAP 55.97 106.82 

lnd AS adjustments. incrusine/{decre:ulne } net profit J.S reponed und"r lndkm GAAP 

lnrerest Income on investment in preference s~nrs 27.63 36 64 

Flntnce cost on preference shares Issued (3 .53) 115.54) 
Preference Capital Dividend { indudirlC OividE:nd Distribution Tax) (11.061 (4 621 

F~ir valuatton of a nets 17.53 (24.94) 
Expected credit k>ss pr0011S10n 7.59 7.59 
Differonc.• in revenue rocesnition of Fee Income (25 .08) (2S.Oa) 
EHec.tfve lntert-U ~te on financial usats and l~bihties (netJ (U3) {18.05) 

ESOP Ftir nlue chaf'Je & Remeasurcment of defined benefit plans {actuilrial cajns/:ossesH 1.58 (0.98) 

Ta~e efft:ct on 1bove OJdjustments (5.69) 1l.77 
Net proflt'31s per lnd AS 60.31 74.61 

Other Comprehensive Income after tax as per lnd AS (1.19) 0.19 

Totaf Comprehensive Income as per lnd AS 59.12 74.80 

Other ComprehtnSI've Income lneludcs 1mpac.t on re~musurement of c,~;ms/losses on actuaml v.atuat10n or pos. em,:loyrnent def ned benchu. 

Results for the halfye~rendtd 30 September 2.01? h1v~ bun prepared ;u perlnd AS ;and have not bun subjected to L m 1ted review or auoit. However, the 
manaeement has exercised dlle diligmnce to ensure th.1t the financiill rcn.hs provide a true and ~irview or the Company's aH<\ Irs 

10 Reconciliation ofTot~l Equity as reported under ers.twhne Indian GA.AP ilnd lnd AS art summarised 3!. below : 

Portlculars 

Total Equity I Sh;areholdtrs' Funds ;u ptr Previous GAAP ·Post Mereer 

Ad•u~tments:: 

Preferente •hares inve.s tmcnt in Group c.cmpanlts 

Preference 1hues Issued to Group comp~n·es 

fair v.:aluation of Investments 

Eff~ttr'o'e> Interest nne on fin~:ncial i!SSets and ll_.bllltles (net) 

Expected credtt loss provision 

o:fference in revenu~ recoeniticn of Faa intomt 

Deferred Taw on ESO? 

Tu :djustment on <~bo'ole Items 

Tot• I adjustment to Equll'y 

Tot:al Equity I Shueholders' Funds as per lnd AS 

D•te . May 13, 2019 

Place • Mumbal 

(Rs In Crores) 

As at 
31 March 2018 

(Audited) 
529.77 

(168.55) 

4.26 

(6 28) 

(94.93) 

(25.08) 

490 
4163 

(244.05) 

285.72 

On behalf of ch~ Board of Directors 

5antosh O;adhetch 

El(ecut•ve Director 

DIN : 00195204 



Annexure 'A' 

Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015: 

With reference to the above, we submit herewith the information for the year ended March 31, 2019 

as mentioned below: 

(a) Details of Credit Ratings: 

Instrument category 

i) Long Ter~ lnstru_121ents __ ~ 
Rating 

Amount in Rs Crores 
·---

CRISIL 

AA/Stable 

12,342 

--+-
ICRA 

AA 

12,671 

CARE 

AA/Stable 

2,325 

(Rs in Crores) 

Brickworks 

AA+/Stable ------·---
550 

' ii ) Short Term Instruments 1 
_.i _____ --

,----·--.--.. ------·-·---·--------·---------------]-· 
1 Rat1ng r ... ----------------------. Al+ 

17,500 

Al+ 
' .. __ . ,----...... ·-~··· ~-- -· -----·· --~-------

i Al+ 1 
-

. +- --

~ Amount in Rs Crores j 
J !!i) Market lin k~-~_debentures -1 

18,064 1 13,500 
.. -~--··--·-·-· 

a. Short Term 

I 
Rating 
Amount in Rs Crores 

PP- MLD A1+ 

300 

-- _j 

-- ~-- ___ ... 
·---------1------· 

'----

Half Year Ended Year ended 
Particulars 

March 31, March March March 
2019 31,2018 31,2019 31,2018 

(~udit~c!l (Unaudited) (Audited) .J~~-~itedl_ _ t- --· -·-·------·-· 
1.01 1.01 1.01 1.01 a r Asset cover available (Ref;,: Note-

! below) __ ...r__ _________ .]_ __________ ______ ; 

b :~-Net~~:,-c;i·ili~I~~]~5i9.~~r------ 1 765.20 ~ 453.63 

[ c j g~!?!_~~~~Y. ~~!-~~-~_:.._ ______ ------ ----- --· ------ ---~.5~~ -- _j~:~-9.·-: 
1 d 

1 
Debt Service Coverage Ratio (DSCR) .. . ! ... . .. - . ... -
**-" 0.38 i 0.13 

765.20 453.63 

0.61 0.22 r ~ -~t;,:est s"€7~~~- cove~age--R·a-tio-- - -· -~----- -- - u~----1.14' -. 
, __ (ISCR)_~*_:_:______________ _ + ___ ·------------

··r - -
1.22 1.08 

f Capital redemption reserve _ _ _ -~- 3.00 3.00 
[g Debenture Redemption Reserve 235.62 235.62 

3.00 
235.62 

3.00 
235.62 

Asset Cover Available: All Secured NCDs issued by the Company are fully secured by way of mortgage 
of identified immovable property as stated in the respective debenture trust deed(s) and/or by way 
of charge/ hypothecation of book debts/loan receivables or both, on first pari-passu basis, to the 
extent stated in the respective information memorandum. 
* Net worth = "Share capital (including Preference Capital) + Share application money pending 

allotment+ Reserves and Surplus" 



"*Under INDAS, (8.83 FY 2019), (39.31 FY 2018) 
***DSCR =Profit before interest and tax I {Interest expense+ Principal repayment in next six 
months) 
**** ISCR =Profit before interest and tax I Interest expense 
The Company has adopted Indian Accounting Standards {'lnd AS') notified under Section 133 of the 

Companies Act 2013 ('the Act') read with the Companies {Indian Accounting Standards) Rules, 2015 as 

amended, from 1 April 2018 and the effective date of such transition is 1 April 2017. Such transition has 

been carried out f rom the erstwhile Accounting Standards notified under the Act. Accordingly, the impact 

of transition has been recorded in the opening reserves as at 1 April 2017 and the corresponding figures, 

presented in these results, have been restated/ reclassified. 

Annexure 'A' 

Informat ion as required pursuant to Regulation 52(4) of SEBI (listing Obligations and Disclosures 

Requirements) Regulations, 2015 (continued): 

.. ---------
Half Year Ended Year Ended 

Particulars l ----
1 1 March 31, 
i I I 2019 
fl.~---------------------!---·-··-·--------·,. i {h) Redeemable preferences I 27,290,000 1 
1 shares 

l_ ! ( ~:_9_f~hares)__ _ L ______ _ I Redeemable preferences 1 179.98 

1 i shares 1 
~ [ (value in Crore0 [ _______ ~ 

-, - -
March March 31, March 

31~~~1~-----[-· --~1~ ·----~- - ---~~!~018 - 1 
27,29o,ooo 27,29o,ooo I 27,29o.ooo 

- . 
167.92 179.98 167.92 

i) Details of previous due date, next due date for the payment of interest and repayment of principal of non 

convertible debt securities: 

Debenture Series Previous due date for Whether 

I 
Next due date for Interest/ 

payment of interest I paid or payment of interest Principal/ 
Principal 

not 
/principal Redemption 

Amount 
(from October 1, (from April!, 2019 to (from April 

2018 to March 31, September 30,2019) 1, 2019 to 
2019) Sept 30, 

2019) 
(Rs .In 
Crores) 

For For For For 
Interest Principal Interest Principal 

DD Dated July 10,2015 4-0 ct-18 4-0ct-18 Yes NA I NA 

DD dated 25th July, 2017 NA NA NA 4-Apr-19 4-Apr-19 26.64 

DD dated 29th June, 2017 (Series Ill) NA NA NA 1-Jul-19 NA 6.56 

DD dated 29th June, 2017 (Series I) NA NA NA 4-Apr-19 4-Apr-19 147.07 

DD dated 27th April, 2016 NA NA NA 
26-Apr-19 

28-May-19 5.04 
28-May-19 

DD dated 13th December, 2016 NA NA NA NA NA 

DO dated 2nd August, 2016 NA NA NA 28-Jun-19 28-Jun-19 81.58 

DD dated 9°' February, 2017 NA NA NA NA NA - 6§;;-s-or DO dated 15th February, 2017 {Series 
NA NA NA NA NA -

I) ;, r"" 

r~( ~ 



DO dated 15th February, 2017 {Series 
NA NA NA NA NA -

Ill) 

DO dated 19th August, 2015 NA NA NA 19-Aug-19 NA 17.95 

DO dated 12 June, 2017 {Series I) NA NA NA NA NA ---·-
DO dated 12 June, 2017 {series II) NA NA NA NA NA -
DO dated 29th June, 2017 {Series II) NA NA NA 2-May-19 2-May 19 45.04 

DO dated 11th August, 2017 (seriesl) NA NA NA 9-Aug-19 9-Aug-19 27.08 

DO dated 30th June, 2017 NA NA NA I 28-Jun-19 NA 17.4 

DO dated 17th July, 2017 NA NA NA NA NA 

DO dated August 11,2017 NA NA NA 12-Aug-19 NA 2.11 

DO dated September 13, 2017 NA NA NA NA NA 

DO dated Sept ember 26, 2017 NA NA NA I 4-Apr-19 4-Apr-19 26.64 

DO dated October 25, 2017 I 26 Oct-18 NA Yes I NA NA -
DO dated December 5, 2017 NA NA NA I 30-Apr-19 30-Apr-19 118.70 

DD dated December 22, 2017 24-Dec-18 Nl\ Yes NA NA -
DO dated February 8, 2018 8-Feb-19 8-Feb-19 Yes I NA I NA -
DO dated February 12, 2018 12-Feb-19 NA Yes NA NA -
[)[) ci~tlld F!lbnt~ry ?0. ?018 NA NA NA NA I NA 

()() ciatPci FPhruary 7 t , 7018 11-FPb-lQ 11-FPh- tQ YP~ NA 
I 

NA -
- ·- ···--· . - ---

DD dated February 22, 2018 22-Feb-19 NA Yes NA NA -
DO dated February 27. 2018 27-Feb-19 27-Feb-19 Yes NA NA -

-
DO dated March 23, 2018 23-Mar-19 NA Yes 23-Apr-19 I 23-Apr-19 150.49 

DO dated May 8, 2018 NA NA NA NA NA -
DO dated June 19, 2018 NA NA NA 21-Jun-19 I NA 13.65 

DO dated July 6, 2018 NA NA NA NA NA -
DO dated July 23, 2018 NA NA NA NA NA -
DO dated July 30, 2018 NA NA NA NA NA -

DO dated August 2, 2018 NA NA NA 7-Aug-19 NA 26.26 

DO dated August 10, 2018 16-Nov-18 16-Nov-18 Yes NA NA -
DO dated August 13, 2018 NA NA NA NA NA -
DO dated August 16, 2018 26-Nov-18 26-Nov-18 Yes NA NA -
DO dated August 20, 2018 NA NA NA 24-Aug-19 NA 9.5 -
DO dated August 21, 2018 NA NA NA NA NA 

00 dated September 4, 2018 NA NA NA 25-Apr-19 25-Apr-19 63.44 

28-Apr-19, 

28-Dec-19, 28-May-19, 

DO dated November 22, 2018 
28-Jan-19, 

NA Yes 
28-Jun-19, 

NA 24.31 
28-Feb-19, 

i 
28-Jul-19, 

28-Mar-19 I 28-Aug-19, 

! 28-Sep-19 

I 2.8-Apr-19, 

28-Jan-19, 
28-May-19, 

DO dated December 19, 2018 28-Feb-19, NA Yes 
28-Jun-19, 

NA 20.46 

28-Mar-19 

I 
28-Jul-19, 

28-Aug-19, 

28-Sep-19 

DO dated Jun 15, 2016 
NA NA NA 8-Apr-19 8-Apr-19 356.36 

DO dated Jun 30, 2017 

NA NA 
NA 

28-Jun-19 
NA 

34.70 

/~71~ :-~\~ .jf•,,l--..:, 

~rr' ,,-~~ ~ __ I 

f.> <1. 
"?.~ * ~C/ ss!aM a~~/.-
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1094- 2/ITSUOPR/201 S 
14th May, 2019 

To, 

Edelweiss Rural & Corporate Services Limited 
Edelweiss House, Off C.S.T Road, Kalina, 
Mumbai - 400 098 

Kind attn.: Ms. Rupa Agarwal 

® ID.B I trustee 

Subject: ~rtificate ulr 52(5) of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations. 2015, for Debentures issued bv Edelweiss Rural & Corporate Services 
Limited, for the year ended 31 51 March 2019. 

Dear Madam, 

We are acting as Debenture Trustee for the Secured Redeemable Non-Convertible Debentures 
issued by Edelweiss Rural & Corporate Services Limited (' The Company·). 

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations. 2015, ('Regulations') we certify that we have taken note of the 
disclosures made by the Company in the tetter enclosed hereto, under Regulation 52(4) without 
verification. 

Thanking you. 

Yours faithfully, 

lOBI Trusteeship Services Limited 

~ 
Authorized Signatory 

Encl. As above 

Regd. Office ; Asian Building, Ground Floor, 17, R. Kilmani Marg, Ballard Estate, Mum~ai _- 400 001. 
Tel. : 022-4080 7000 • Fax: 022·6631 .1776 • Email : itsl@ldbitrustee.com • response@tdbttrustee.com 

Website : www.idbitrustee.com 



J.... AXIS TRUSTEE 
ATSL/C0/2019-20/ <tso 
May 14,2019 

Edelweiss Rural & Corporate Services Limited 
Edelweiss House, 
Off. CST Road, Kalina, 
Mumbai- 400098. 

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (51 of the SEBI (Listing 
Obligations and Disclosure Requirements} 20 15) 

Dear Sir /Madam, 

This has reference to the Non-Convertible Debentures (NCDs) aggregating to Rs. 330 Crores 
issued by Edelweiss Agri Value Chain Limited which has now been merged with the Edelweiss 
Rural & Corporate Services Limited ("Company") and listed on the SSE Limited ("Listed Debt 
Securities"). 

Pursuant to Regulation 52( 4) read with Regulation 52 (5) of the SEBI (Listing Obligations and 
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual 
financial results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee 
Services Limited) that the Debenture Trustee has noted the contents furnished by the Company 
as per Regulation 52(4). 

In pursuance thereof we hereby conflrm that we have received the said aforesaid information 
vide your letter bearing Reference No. ERCSL/SEC/2019-128 dated May 14, 2019 (enclosed 
herewith) along with the relevant/necessary supporting (enclosed herewith) and we have noted 
the contents in respect of the Listed Debt Securities issued by the Company. 

Thanking You, 

Yours Faithfully 
For Axis Trustee Services Limited 

~Trustee) 

~ RAHUL VAISHYA 
~~ SENIOR MANAGER 

Encl.: aja 

AXIS TRUSTEE SERVICES LTD. 
(A wholly owned subsidiary of Axis Bank) 

Corporate Identity Number (GIN): U74999MH2008PLC182264 

~EGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Murnbai - 400 025. 

CORPORATE OFFICE: Axis Trustee Services Limited 1 The Ruby 1 2nd Floor 1 SW 1 29 Senapati Bapat Marg I Oadar West I Mumbai- 400 028 
Tel. No.: 022 6230 0451 • Website: www.axistrustee.corn 


