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ERCSL/Sec/2023/10
January 28, 2023
BSE Limited
P ] Towers, Dalal Street,
Fort,
Mumbai - 400 001.
Dear Sir/ Madam,

Sub.: Security Cover Certificate

In accordance with the provisions of Regulation 54 and all other applicable provisions of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the Listing Regulations), please find enclosed herewith
Security Cover Certificate as at December 31, 2022.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For Edelweiss Rural & Corporate Services Limited

Goldoal-

Company Secretary

Encl.: as above

Edelweiss Rural & Corporate Services Limited

CIN: U45201TG2006PLC078157

Regd. Off.: 2™ Floor, MB Towers, Plot No. 5, Road No. 2, Banjara Hills, Hyderabad 500 034 Tel. No.: +91 40 40316900

Corporate Office: 4-A, 4" Floor, Emgeen Chambers, CST Road, Kalina, Santacruz (East), Mumbai = 400098 Tel. No.: +91 22 4009 4400

Email: cs@edelweissfin.com VWebsite: https://ercsl.edelweissfin.com
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Chartered Accountants Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor's Report on book values of the assets and Compliance with respect to Financial
Covenants as at December 31, 2022 for submission to IDBI Trusteeship Services Limited (the ‘Debenture
Trustee’)

To,

The Board of Directors

Edelweiss Rural & Corporate Services Limited
Edelweiss House,

Off CST Road, Kalina,

Mumbai - 400098,

1. This report is issued in accordance with the terms of the service scope letter agreement dated January
28, 2023 and master engagement agreement dated September 15, 2022 with Edelweiss Rural &
Corporate Services Limited (hereinafter the "Company").

2. We S.R. Batliboi & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and have
been requested by the Company to examine the accompanying Statement on book value of assets and
Compliance status of Financial Covenants' for listed non-convertible debt securities as at December 31,
2022 (hereinafter the “Statement™) which has been prepared by the Company from the Board approved
unaudited financial results, underlying books of account and other relevant records and documents
maintained by the Company as at and for the period ended December 31, 2022, pursuant to the
requirements of Securities and Exchange Board of India (SEBI) circular dated May 19, 2022 on Revised
format of security cover certificate, monitoring and revision in timelines (hereinafter the “SEBI Circular™),
and has been initialed by us for identification purposes only.

This Report is required by the Company for the purpose of submission with IDBI Trusteeship Services
Limited (hereinafter the “Debenture Trustee’) of the Company to ensure compliance with the SEBI
Regulations in respect of its listed non-convertible debt securities ('Debentures’). The Company has
entered into agreement with the respective Debenture Trustee as stated in the “Table IlI" of the
Statement” in respect of such Debentures.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Management of the Company is also responsible for ensuring that the Company complies with all the
relevant requirements of the SEBI Regulations and for providing all relevant information to the Debenture
Trustee. and for complying with all the financial covenants as prescribed in the Debenture Trust Deeds
entered into between the Company and the Debenture Trustee (‘Trust Deeds’) and Information

Memorandum.
Auditor’s Responsibility

5. Itisour responsibility is to provide limited assurance and conclude as to whether the:

(a)  Book value of assets as included in the Statement are in agreement with the books of account
underlying the unaudited financial results of the company as at December 31, 2022; and

(b) the Company is in compliance with all the financial covenants as mentioned in the Debenture
Trust Deeds / Information memorandum as on December 31, 2022.
5.R. Batliboi & Co. LLP, a Limited Liabifity Partnership with LLP Identity No, AAB-4294
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S.R. BaTLiBo1 & Co. LLP

Chartered Accountants

10.

We have performed a limited review of the unaudited financial results of the Company for the quarter and
nine months ended December 31, 2022 prepared by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, and issued an unmodified conclusion vide our report dated January 28, 2023. Qur review of
those financial results was conducted in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the ICAl. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on
the fairness or accuracy of any of the financial information or the financial results of the Company taken
as a whole. We have not performed an audit, the objective of which would be the expression of an opinion
on the financial results, specified elements, accounts or items thereof, for the purpose of this report.
Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in
nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level of
assurance obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds and Information Memorandum and noted the
financial covenants applicable to the listed debt securities.

b) Traced the book value of assets from the Statement to the unaudited financial results and books
of accounts maintained by the Company as on December 31, 2022.

c) Obtained the list and value of assets placed under lien or encumbrance and determined that
appropriate disclosures made in the statement.

d) With respect to compliance with all financial covenants included in the statement, we have
performed following procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal and
interest due on sample basis during the period April 01, 2022 to December 31, 2022.

(i We have verified the compliance of financial debt covenants as per the Debenture Trust
Deeds / Information Memorandum till date of this certificate. With respect to the financial
covenants for the quarter / nine months ended December 31, 2022 for which due date is
after the date of this certificate, management has represented to us that the same shall be
duly complied with within the due date; and

(iii)  Performed necessary inquiries with the management regarding any instances of non-
compliance of financial covenants during the nine months ended December 31, 2022.
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S.R. BaTLiBo1 & Co. LLP

Chartered Accountants

e) With respect to covenants other than those mentioned in paragraph 10(d) above, the management
has represented and confirmed that the Company has complied with all the other covenants
including affirmative, informative, and negative covenants, as prescribed in the Debenture Trust
Deeds / Information Memorandum, as at December 31, 2022. We have relied on the same and not
performed any independent procedure in this regard.

f) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received and management representations obtained, nothing has come to
our attention that causes us to believe that:

a) The Book values of assets as included in the Statement are not in agreement with the books of account
underlying the unaudited financial results of the Company as at December 31, 2022; and

b) The Company is not in compliance with all the financial covenants as mentioned in the Trust
Deeds/Information Memorandum as on December 31, 2022.

Restriction on Use

12. The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture
Trustee and is not to be used or referred to for any other person. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come. We have no responsibility to update this certificate for events and
circumstances occurring after the date of this report.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

LFAN"‘" 2/’

per Shrawan Jalan

Partner

Membership Number: 102102
UDIN: 23102102BGXIVJ3270

Place of Signature: Mumbai
Date: January 28, 2023



Statement of Security Cover and covenants compliance

Edelweiss

Ideas create, values protect

a) The listed entity has vide its Board Resolution and information memorandum / offer document and
under various Debenture Trust Deeds has issued the following listed debt securities.

Sr - Outstanding Principal
No. ISIN Facility Secured/Unsecured P oy
INE616U07036 | Non-convertible Debt Securities Secured 400
INE657N07381 | Non-convertible Debt Securities Secured 200
INE657N07431 | Non-convertible Debt Securities Secured 20
Grand Total 620

b) Security cover for Listed Debt Securities

(i) The financial information as on 31 December 2022 has been extracted from the books of accounts for the
quarter and nine months ended 31 December 2022 and other relevant records of Edelweiss Rural &

Corporate Services Limited.

(i) The assets of the listed entity provide coverage of 1.1 in accordance with the terms of issue/ debenture

trust deed (calculation as per statement of security cove
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yatig forthe Secured Debt securities - Annexure A)
< ~,

W20




T B [ € Poyte SEom

(R ELWTDH X[ 107 SR POUTEY A 0 PRIl RGP 0 R A WETE000Y THonamEal PUv sar] #eeetdds iv 200TRIONE T PUR SBGIRD STIpen A v PRI ROeET 30 [T S0TTRI0I0T I PN ST & KR TSNS P a1 mmag SO k-t
Eﬁaﬂﬂﬁﬂgsigﬁag

ssanasd ®p @ g Azedooy B dho) STRAFPT Ple TR e Sonpmspen s ot ep oSt & : o8 Sorm T ICIPDOIR T pAsnr] Ledno)) 3RS FPE 0 SB0D G5 TEA T o FToomepn
Hﬂﬂ!ﬁiﬂhﬂ&ﬁa%ﬂng Fp Zunrh #p STung SpU @S Ueq ST 19 ps R pue Amdmo ) 1 o STEw0RG RBD (5 T 0 TUNENOMmT 59T PRaqIROun Kebggrs deey guﬁgﬁguﬁ.gﬂiuo

: =T a STUND BUET STR 90 3wpdn FERIY o0 KB Poe SIUIeg FQIg 15 PRST T9q ST PO oGS S RO L () 6661 DY (SoRogshonsy

, TVORERAIFT) Smsodag 0 SRR 30 TORRN EXSRRGTA SOTn B0 FI0TSES 3y TAID 1D R 02 PAISFSULS T8RG MOT 5P PIADY 2305eq Sy 20 Supoed [T 2503 30008 R PRBGIIOURD Uaste merens daey o3 Surgaumpan oe Smouwd 70N nodn =R w9 #p

CRATiRS O 0MRG0 0T POY It KR PRPTATDD N0 DS X "553003 BPTN [[US 51 BGIe SW € st TSON PR 17 Y BgmRe SIpen.) $r] 1 Suosg por ypois qRsinoy iSIxaT I0CTSRSAE 2 30WS (ALY TR 10D RERSTE, THnedonsgy 2D
...v.‘,”..n T+ AR AXRQ TNOTE STIRE 13T B0 TRy sumpren txmdt Srnrdnea A4S R0 T pRERTEP (T553) PRI SoNURS [VRGTTLS SSTRAAETT 5O SITD0SSE ¢ ' pRIRET] SNLDS [TONT ) SSRREDT T TR0y i) (150N pREnT] Seusg oy soeeny]

PR IR
TODTTDT] P UL ATUCEGA D0NESET AR T PRODTORCT 0D Utroes paumnbes 1 SOUREPTSI0D O Suh 49 PRAIED R RS [0t WETRonY RITRGHC ¥ 0 Dedsr I Bao) {nmeg pearie #Q TITIIOE of pannhar (erka #p Of PRNOYS AT ST l..

LUK g1 Ampg pazep wodez o ad e BaE A xEecdapo] T 44 F00P TODIITES DO PISLG £ AR B ST "E0S 70 #sodmd 2 17 PRBRIT0D S AR TN K X Frmidm
SRR, TR o e peummgns 51 Amdosd 2 30 podal FT TG T PREEIIING T WY (=00 99007 FE AW SOD (1650 T o SImmroms awop sshempy +1.0ndoyg FRIRSaND J 30 e 7 9@ (E05,) 0ovy sumo) fumses paednd sp o3 o

[ 15019 - s 3 6F65  |rr6Ls7 | - FITT Wi - - sLT6s =
- B - - - ITE - T - B B P
= 3 60 T
s = = sxmoery 3097
AN S0 SOzt saceded speu
AN - =
T = = sarnas xea|
- u ms-u _ - A.TG
7xa/ S5 255 B3 - o 5 ci %0 -
& \\ - - - S 96 LET - - 96 LET - 2D DREAT OGS
a5/ = = = - s60zLT | - - S602LT | - G

NEINEEC



c) Compliance of all the financial covenants / terms of issue in respect of listed secured debt securities of

the listed entity.

Details of Debenture Trust Deeds entered by the Company:

Complied
Sr. No | Particulars Trustee Name ’ w:th‘ If no, reason for non-compliance
financial
Covenants
i IDBI trusteeship services ; i
1 | September limited Complied Not applicable
11,2015 y
DTD dated . .
2 | August 23, I.DB.I e s Complied Not applicable
limited
2017
DTD dated . .
3 | August 24, I.DEI Eeneppeslpdatvloes Complied Not applicable
2017 limited

For Edelweiss Rural & Corporate Services Limited
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Ravindra Dhobale RN

Executive Director and Chief Financial Officer

Date: 28 January 2023
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