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INDEPENDENT AUDITOR'S REPORT

To the Members of Edelweiss Finvest Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of Edelweiss Finvest Private
Limited (“the Company"), which comprise the Balance sheet as at March 31, 2020, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the Standalone Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies
Act, 2013 ("the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, its profit including other comprehensive income its cash flows and the changes in equity
for the year ended on that date,

Basis for Opinion

We conducted our audit of the Standalone Ind AS financial statements in accordance with the Standards
on Auditing (SA), as specified under section 143(10} of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Standalone Ind AS
Financial Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (*ICAI") together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Standalone Ind AS financial statements.

Emphasis of matter

We draw attention to Note 55A to the Standalone Ind AS financial statements, which describes the
economic and social disruption as a result of the COVID-19 pandemic of the Company's business and
financial metrics including the Company's estimates of impairment of loans to customers and that such
estimates may be affected by the severity and duration of the pandemic. Our opinion is not modified in
respect of this matter,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone Ind AS financial statements for the year ended March 31, 2020. These matters
were addressed in the context of our audit of the Standalone Ind AS financial statements as a whole, and
in forming our apinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of the
Standalone Ind AS Financial Statements’ section of our report, including in relation to these matters,
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Key audit matters

| How our audit addressed the key audit matter

(a) Impairment of financial assets at balance sheet date (expected credit losses)
(as described in note 12 of the Standalone Ind AS financial statements)

Ind AS 109 requires the Company to provide for
impairment of its financial assets as at the
reporting date using the expected credit loss
(ECL} approach. ECL involves an estimation of
probability-weighted loss on financlal
instruments over their life, considering
reasonable and supportable information about
past events, current conditions, and forecasts of
future economic conditions which could impact
the credit quality of the Company's financial
assets (loan portfolio).

In the process, a significant degree of judgement
has been applied by the management for:

+ Staging of financial assets (j.e. classification
In 'significant increase in credit risk’ ("SICR")
and ‘default’ categories);

o Calculation of past default rates

e Assigning rating grades to customers for
which external rating is not available

 Calibrating external ratings-linked probability
of default to align with past default rates

» Applying assumptions regarding the
probability of various scenarios and
discounting rates for different loan products

* Grouping of the loan portfolio under
homogenous pools in order to determine
probability of default on a collective basis:

» Estimation of management overlay for macro-
economic factors which could impact the
credit quality of the loans.

Pursuant to the Reserve Bank of India circulars
dated March 27, 2020 and May 23, 2020, issued
as part of the COVID-19 Regulatory Package
("RBI circular”), allowing lending institutions to
offer moratorium to borrowers on payment of
instalments falling due between March 1, 2020
and August 37, 2020, the Company has extended
moratorium to its borrowers in accordance with
fts Board approved policy.

In management’s view and considering the
guidance provided by the Institute of Chartered
Accountants of India, providing moratorium to
borrowers at a mass scale, based on RBI
directives, by itself is not considered to result in

{E&\Q}(‘)R for such borrowers. The Company has
o

‘E@{f\" reflect among other things an increased
prisk&F|Heterioration in macro-economic factors

g %ﬂ: a management overlay as part of its

Read and assessed the Company's
accounting policy for impairment of
financial assets and its compliance with Ind
AS 109 and the governance framework
approved by the Board of Directors
pursuant to Reserve Bank of India
guidelines issued on March 13, 2020,

Read and assessed the Company's policy
with respect to moratorium pursuant to
the RB! circular and tested the
implementation of such policy on a sample
basis.

Tested the operating effectiveness of the
controls for staging of loans based on their
past-due status. Tested samples of
performing (stage 1} loans to assess
whether any loss indicators were present
requiring them to be classified under stage
2or3.

We performed test of details of the inputs
used in the ECL computation, on a sample
basis.

Tested assumptions wused by the
management in determining the overlay
for macro-economic factors (including
COVID-19 pandemic),

Tested the arithmetical accuracy of
computation of ECL provision performed
by the Company In spreadsheets.

Assessed disclosures included in the
Standalone Ind AS financial statements in
respect of expected credit losses inciuding
the specific disclosures made with regards
to the management's evaluation of the
uncertainfies arising from COVID-19 and
its impact on ECL estimation.
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Key audit matters How our audit addressed the key audit matter
caused by COVID-19 pandemic. Given the unique
nature and scale of the economic impact of this
pandemic, and its timing being close to the year-
end, the management overlay is based on various
uncertain variables, which could result in actual
credit loss being different than that being
estimated.

In view of such high degree of management's
judgement involved in estimation of ECL,
accentuated by the COVID-19 pandemic, it is
considered as a key audit matter.

(b} Information technology {IT) systems and controls

The reliability and security of IT systems play a | We performed the following procedures for testing
key role in the business operations and financial | IT general controls and for assessing the reliability
accounting and reporting process of the|of electronic data processing, assisted by
Company. Since large volume of transactions are | specialized IT auditors:

processed daily, the IT controls are required to
ensure that applications process data as
expected and that changes are made in an
appropriate manner. Any gaps in the IT control
environment could resuit in a material
misstatement of the financial accounting and
reporting records.

s The aspects covered in the IT General Control
audit were (i) User Access Management (ii)
Program Change Management (iii) Other
related ITGCs ~ to understand the design and
test the operating effectiveness of such
controls;

= Assessed the changes that were made to the

Therefore, due to the pervasive nature and key systems during the audit period and
compiexity of the IT environment, the assessing changes that have impact on
assessment of the general IT controls and the financial reporting;

application controls specific to the accounting o . .
and preparation of the financial information is | ® Tested the periodic review of access rights. We

considered to be a key audit matter. inspected requests of changes to systems for
apprapriate approval and authorization.

s Performed tests of controls (including other
compensatory controls wherever applicable) on
the IT application controls and IT dependent
manual controls in the system.

» Tested the design and operating effectiveness
of compensating controis, where deficiencies
were identified and, where necessary,
extended the scope of our substantive audit
procedures.

Other Information

The Company’'s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the Standalone Ind AS
financial statements and our auditor's report thereon, which we obtained prior to the date of this auditors
report, and the Annual report, which is expected to me made available to us after that date.

Our opinion on the Standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards {Ind AS) specified under section 133 of the Act read with
the Companles (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
malntenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do s0.

Those Charged with Governance are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financlal
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SA will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
Nexpressing our opinion on whether the Company has adequate internal financial controls system
tiptace and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managerment.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Ind AS financial
statements, including the disclosures, and whether the Standalone Ind AS financial statements
represent the underlying transactions and events In a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the Standalone Ind AS financlal statements for the financial year
ended March 31, 2020 and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1* a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Inour opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

{¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid Standalone ind AS financial statements compty with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
R, Standards) Rules, 2015, as amended:

“i?«?(é)\ On the basis of the written representations received from the directors as on March 31, 2020

1\ taken on record by the Board of Directors, none of the directors is disqualified as on

)F“}i' March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

7
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(f} With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure 2" to this report;

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2020;

{h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 17 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

f. The Company has disclosed the impact of pending litigations on its financial position In its
Standalone Ind AS financial statements - Refer Note 41 to the Standalone Ind AS financial
statements;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts ~ Refer Note 53 to the Standalone Ind AS financial statements:

fii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

va\r’@_ﬂ— i

per Shrawan Jalan
Partner
Membership Number: 102102
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Annexure 1 referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Edelweiss Finvest Private Limited

(i) (@) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) All fixed assets have not been physically verified by the management during the year but there is
a regutar programme of verification which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given by the rmanagement, the titie deeds of
immovable properties included in property, plant and equipment are held in the name of the
Company.

(ii) The Company's business does not involve inventories and, accordingly, the requirements under
clause 3(ii} of the Order are not applicable to the Company and hence not commented upon.

(i) (a) The Company has granted loans to three parties covered in the register maintained under section 189
of the Companies Act, 2013. In our opinion and according to the information and explanations given to
us, the terms and conditions of the grant of such loans are not prejudicial to the Company's interest.

{b) The Company has granted loans to three parties covered In the register maintained under section 189
of the Companies Act, 2013. The schedule of repayment of principal and payment of interest has been
stipulated for the loans granted and the repayment/receipts are regular.

(c) There are no amounts of loans granted to companies, firms or other parties listed in the register
maintained under section 189 of the Companies Act, 2013 which are overdue for more than ninety
days.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of section 185 and
186 of the Act are applicable and hence not commented upon.

(v The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under section 148(1) of the Act, for the services of the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, goods and service tax, cess and
other statutory dues applicable to it. As informed, the provisions of sales tax, wealth tax, value
added tax, excise duty and customs duty are currently not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, goods and service tax, cess
and other statutory dues applicable to it were outstanding, at the year end, for a period of more
than six months from the date they became payable.

(c) According to the information and explanations given to us, the dues outstanding of income tax,
sales-tax, service tax, customs duty, excise duty, value added tax and cess which have not been
deposited on account of any dispute, are as follows:
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Name of Nature of | Amount under® | Amount paid* Period to Forum where
the statute | disputed dispute (Rs. in which the dispute is pending
dues (Rs. in millions) millfons) amount
relates
Income Tax | Income Tax 83.82 24.25 AY 2014-15 | The Commissioner of
Act, 1961 Income Tax
{Appeals)
Income Tax Income Tax 12.57 - AY 2015-16 | The Commissioner of
Act, 1961 Income Tax
(Appeals)
Income Tax | Income Tax 127.57 - AY 2017-18 | The Commissioner of
Act, 1961 Income Tax
{Appeals)
* paid under protest

# includes interest

{viii}  In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowings to a financial institution or bank
or dues to debenture holders.

{ix) According to the information and explanations given by the management, the Company has not
raised any money way of Initial public offer / further public offer / debt instruments) and term
loans hence, reporting under clause (ix) is not applicable to the Company and hence not
commented upon.

{(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the Standalone Ind AS financial statements and according to the information and explanations
glven by the management, we report that no fraud by the Company or on the Company by the
officers and employees of the Company has been noticed or reported during the year.

(xi) According to the information and explanations given by the management, the provisions of
section 197 read with Schedufe V of the Act are not applicahle to the Company and hence
reporting under clause 3(xi) are not applicable and hence not commented upon.

(xi) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of
the Order are not applicable to the Company and hence not commented upon.

{xiif}  According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and 188 of the Act where applicable and the
details have been disclosed in the notes to the Standalone Ind AS financial statements, as required
by the applicable accounting standards.

(xiv)  According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and hence, reporting
requirements under clause 3{xiv) are not applicable to the Company and, hence not commented
upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in section 192 of the Act.
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(xvi)  According to the information and explanations given to us, we report that the Company has
registered as required, under section 45-1A of the Reserve Bank of India Act, 1934.

For 5. R. Batliboi & Co. LLP
Chartered Accountants
iCAl Firm Registration Number: 301003E/E300005

Kgosr— 2 57

per Shrawan Jalan
Partner
Membership Number: 102102

UDIN: 20102102AAAAHI19544
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Annexure 2 referred to in paragraph 2 (f) under the heading “Report on other legal and regulatory
requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Edelweiss Finvest Private
Limited (*the Company") as of March 31, 2020 in conjunction with our audit of the Standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financlal Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and If such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of Internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Standalone Ind AS financlal statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of Standalone Ind AS financial

statements for external purposes in accordance with generally accepted accounting principles, A

company's internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of Standalone Ind AS financial statements

s, IN Accordance with generally accepted accounting principles, and that receipts and expenditures of the

‘._,.f‘%qy’&jﬁﬁ@gij%%ompany are being made only in accordance with authorisations of management and directors of the

r;,xf';‘%f’ ;f\{’?=;gsé{ppany: and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

. N "ggz‘!yisition, use, or disposition of the company's assets that could have a material effect on the
itandalone Ind AS financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibifity of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become Inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For S. R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301 003E/E300005

L\t‘c_ s ‘2—-————?
per Shrawan Jalan

Partner
Membership Number: 102102

UDIN: 20102102AAAAHI9544

Mumbat
July 03, 2020



Edelweiss Finvest Private Limited
Balence Sheet as at March 31, 2020

tCurrency - Induns rupees in million)

ASSETS
Financial nssets
(a) Casl and cash cquivalents
th) Derivavive financial instruments
(e} Securities held for irading
(d) Receivables

(1) Trade receivables

{ii} Other receivables
(£} Loans
(N Investnwents
(g} Other financial assets

Men-financial assets

{ay Currenl tax assets (nct)

(b) Delerred tax assets (nel}

(¢} Propeny, Plant and Equipnent
(dy Other Intangible assets

ey Other non- Rnancial assels

TOTAL ASSETS

LIABILITIES AND EQUITY

Lizhilities

Financial liabilities

() Derivative financial instruments

(b} Trade payables
(i) towsl outstanding dues of micro enterprises and smail enterprises
(i} 1o0tal outsianding dugs of creditors eiher than micro emterprises and
small enzerprises

(¢} Debt sccunties

(d) Borrowings {ather than debi securities)

(e} Subardinated liabilitics

(Y Other financial Habilities

Non-financial liabilitics

{av Currenl 1ax liabilities (net)
tb) Provisions

{ey Quher non-financial liabiities

Equity

{u} Equiwy share capilal

th)  Inssrumems emtirely equity it nature
tcy Other equily

TOTAL LIABILITIES AND EQUITY

* Refer Nute no, 54
The accompanying nates are an integral part ol the financial statements

As pes cor report of ever date attached

For 8. R. Batlihoi & Co. LLI*
Chartered Accaunlants
ICAT Firm Registraton Number. 301003E/A300003

[\mw"“’”" "_53/%

Ty U3, 2020

a B
Asat Asat Asat
Note March 31, 2020 Aarch 31, 2019 April 81, 20§ 8
3 1,455.29 467001 63175
9 1.563.67 70685 287.70
i 507058 114286 1.68%.74
El 260 2134 1285
3 2,78 2046 10.60
[z ©v,237.96 24.560.55 2747743
B3 6.327.45 1.862.01 4.617.50
&) 534.40 66812 19.33
24,154.53 33,658.30 34.988.90
s 15663 147.32 146.82
11i] 261.1% 114.22 18697
E7 219 t 35 113
£7 403 6.35 -
] 146.46 10}.56 58.90
570,52 370,80 443.82
24,725.05 34,629 10 3548272
9 23646 42249 2244
i 22645 323 %9 M554
e 13,160.17 2227576 17.970.76
21 5211 33748 8.198.80
22 16109 H inl.26
23 045 2274 16.54
14,136.73 23,543.23 26.905.34
24 163.23 1140 66,45
25 742 14.90 136
26 43.03 42.07 18.63
213.69 134,37 q7.40
27 33326 33326 3326
28 - -
29 10,045.37 1{LO1S 24 8.156.60
10,374.63 £0,351.50 5.489.92
24,725.05 34,029,10 35,482,792
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For and on behalf of the Board of Directors

Amit Diawan

Managing Direcior & CEO

DIN: 02800746

'LLM

Ashish
Darector
DIN- 07789472
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Ldelweiss Finvest Private Limited
Stitement of Profil snd Loss for the vear ended Mareh 31, 2020

{Currency” Endian rupees m million;

Revenue from operations

Interest tncome

Dividend income

Fee income

Net gain / (loss) on [air value changes tincluding treasury income)

Other income
Total Revenue

Expenses

Finance casts

Net {oss on derecognition of finarcial instrumenis
Impairment en financial instruments

Employee beneliis expense

Depreciation. amortisition and impairment
Crher expenses

‘Total expenscs
Profit efore {ax

Tax expenses (Refer Note 398)
(1) Current tax
a) Current Tax
b) Adjustment in respect of carrent income lax of prior years

{23 Deferred tax expense / (credit) tnet

Profit foe the year

Other comprehensive income

(a3 Items that will not e reclassified 1o profit or loss
Remeasurement gain / {loss) en delined beneliy plans (QCI
Income tux - OCI - that will not be reclassified

Total

Tatal comprehensive income
Earnings per equity share {Face value of Rs. 10 cach):

(1} Basic {INR)
(2} Diluted {INR)

The accompanying notes are an inlegrad part of the Nrancnl stalements

A per our report of even dale attached

For 8. R. Batliboi & Coe. LLP
Chastered Accounianis
[CAl Firm Registration Number: 331003E/E300005

Lfc, g

i S

Total Tax

Note For the year ended For the year ended
March 31, 2620 Marek 31, 2019
30 288,70 4.702.61
31 o+ 17LIR
32 41.27 119,39
33 1,095.17 265.60
34 394 (+03
3,229.7% 5.257.79
35 177278 2,264.01
36A 2043 -
36B S00.31 119,59
k1) 9941 112.76
17 2.83 089
38 Sl6.62 21748
1,912.08 2,714,273
317791 232300
39 176,70 680.12
39 160.39) 19.95)
216.37 67017
3 (147.04) 164,47
69.33 835.04
248,38 1,708.02
0.21 (R
{0.035) .60
0.16 (1,23)
248.54 1,706.79
40 745 5125
40 743 51.25
1056

For and on helall of the Board of Directors

Amit Dhawan
Managing Director & CEO
[IN: 02500746

DN 07789972



Edelweiss Finvest Private Limited
Statement of Cash flows for the year ended March 31, 2020

(Currency: Todhan rupees in million)

For the year ended

For the year ended

March 31, 2020 March 31, 2019
A Cash flow from operating activities
Profit before tax 31771 2,543.06
Adjustiments to reconcile profit before tax to net cash flows:
Drepreciation and amortisation 2.83 0.89
Impairment on financial instruments (net) 500.31 119.50
Fair value of financial instruments (net) 1,027.09 (167.73)
Provision for geatity and compensated absences (7.27) 10.65
Profit on sule of of fixed assets (aet) - 0.19)
Working capital changes (net) 1,840.67 2,506.27
Increase / (Decrease) for working capital changes (net)
Trade and other receivables (6.87) (23.42)
Securities held for trading (4,594.03) 529.37
Other financial assets (943.38) (1.005.96}
Loans 14,871.79 3,296.36
Investments (4,658.91) 2.888.75
Other non firanciaf asscts (44.88) (42.66)
Trade payables (97.44) (21.65)
Non firanciaf Habifitics 0.97 2342
Other financial liabilisy 304,88 438.37
6,672.80 8,588.85
Income taxes paid {139.87) (659.72)
Nel cash generated from / (used in) operating activities -A 6,532.43 7,929.13
B Cash flow from investing activities

Purchase of property. plant and equipment and intangible assels (1.40} (8.13)
Sale of property, plant and equipment and intangible asseis 0.03 0.86
Net cash used in investing activities - B (L.37) (7.27)

C  Cash flow from financing activities
Increase in debt securities {refer note 1 below) (9,765.03) 4,246.27
(Decrease}/ increase in borrowings other than debt securiiics {refer note | helow)

(21.3% (7.86L.71
Increase / (Decrease) in Subordinate Debt -
Net cash (used in) / generated from financing aclivities - C (9,786.38) (3,615.50)
Nel increase in cash and cash cquivalents (A+B+C) (3,254.82) 4,306.36
Cash and cash equivalent as at the beginning of the year 4.670.11 363.75
Cash and cash equivalent as at the end of the year 141529 4,670,114

Operational cash flows from interest and dividends

Interest paid
Interest received
Dividend received

For the yvear ended

For the year ended

March 31, 2020 March 31, 2019
1,233.04 2.058.56
3.846.56 4,213.58

0.71 17018




Edelweiss Finvest Private Limited
Statement of Cash fows for the vear ended March 31, 2020

(Currency: Indian rupees in miilion)

Cash Flow Statement (continued)

Notes:
{  Cash receipts and payments for transaction with group companies in which the turnover is quick, the amounts are large. and the maturities
are short are presented on net basis in accordance with Ind AS-7 Statement of Cash Flows
2 Above Cash Flow Staternent has been prepared under indirect method as set out in Ind AS 7 prescribed under the Companies Act {Indian
Accounting Standard) Rules, 2015 under the companies Act 2013,
3 Refer note 43 for disclosure refating to changes in liabilities arising from financing activities

As per our report of even date attached

For S. R. Batliboi & Co. LLP For and on behalf of the Board of Directors
artered Accountanis
CAI Firm Registration Number: 301003E/E300005

. ;2 x5
L%’gav\‘*

per Shrawan Jalan Amit Dhawan Ashish-Hehair
Partrer Managing Director & CEO /MDirector
Membership No: 102102 DIN: 02800746 DIN: 07789972

Mumbas July 03, 2020




Edchweiss Fiavest Privite Limited

Statement of Changes in Eguily for the yeas ended March 31, 2020

(Curreney Indran rupecs momtlion)

AL Equily Stiare Capilal

For the year ended March 31, 2020 For the vear ended March 31, 2012
Qugstanding as un | lssued during the § Quistanding as on | Qutstanding as on | Issued during | Qutstanding as on
April 1, 2019 year Mareh 31, 202¢ April 1, 2018 the yezr March 31,2019
Instred, subseribed and pand up 333.36: “ 333.26, 